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3 MORTGAGE

THIS MORTCACE ("Sccurity lnslrumcm") ispivenon. - v JULY 29TH - , 1994
The mortgagor is YERTBERTO FELIX AND CARMDN FI"LT)( HUSFAAND' AND WIFE AND LYDIA GONZALEZ,

DIVORCZD AND NOT L*N\E REMARRIED

("Borrowu") This Sceurily Instrument is given to

. AMBANC MORTGAGE INC , ' P
which is organized and existing wnesi the laws of : ILLINOQIS -
8410 W. BRYN MAWR STE #40u,) CHICAGO, IL 60631

. and whose dddrcw 15

. ("L cndcr "}. Borrower owes Lcndcr the prmupal sum of
‘ONE HUNDRED THIRTY TWO THOUSAMD SEVEN HUNDRED FIFTY AND NO/100
Dollars (US. 3 132,7750.00 ). Thiw deot it evidenced by Borrower's note dated the same date 4y this Secumy
Instrument ("Noie”), which provides for monthly paymeits. with the {ull deby, i not puid eartice, duc and payable on
AUGUST 18T, 2024 . This Security Tisgzdnont seeures 10 Lenders (@) Ue repayment of the debt evidenced
by the Note, with intercst, and all renewals, oxtensions and fiodifieations of the Nowe; (b) the payment of -all other sums, with
interest, advanced under paragraph 7 o protect the seeurity of thiy ?L(..Arily Instrument; and (¢) the performance of Borrower's -
covenants and agreements under this Sccurlly Ingtrumient and the Niic, For this purpoce ‘Borrower dow hcn.by morlg lgo,

grant and convey W Lender the following described property localcd e o —
coux” " L , T Coun(.}_',llhuom:

oé”fn'smbs
|

LOT 24 IN BLOCK 3 IN FRED BUCK’S SUBDIVISION OF . 'I.’HA' PAPT OF THE
. NORTH 3/4 OF THE WEST 1/2 OF TH}:. WEST 1/2 OF THE ‘NORIHWEST /4 OF ‘
. BECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIED PLINCIPAL : R
"MERIDIAN, LYING SOUTH OF THE HORTH 15,98 ACRES THEREOE‘ (EXCET T FROM = - ¢ Co ,
AFORESAID DESCRIBED TRACT THE NORTH 119. 5, [‘EFT) m ccox COUN'Y, o :

. ILLINOIS. \ RO 4 .

PIN #: 13-21-120-024-0000

RECIRNING | f ‘; 35,50
TRAH 6247 ne/ ;
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which has the address of 5546 WEST WAVELAND AVENUE , CHICAGO "
[Street} [Ci‘)’ %
s " R & (:) R
Hlingis 50642 ("Propenty Address"); o, Ot w
[73p Cede] ) 3} '
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TOGETHER WITH all the improvemsnts now or hereafter erecicd on the property, and all casements, appurtenances,
and fixturcs now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the forcgoing is referred to in this Sccurity Instrument as the "Properiy.”

BORROWER COYENANTS that Borrower is lawfully seised of the cstatc hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any’

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property. )

UNIFORM COVENANTS. Borrewes and Lender covenant and agree as follows:

1. Paymint of Principal and Interest; Prepayment and Late Charges., Borrower shall promptly pay when due th
principal r{ and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. '

2. Funds fr-Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bomrower shall pay
to Lender on e siay monthly payn:ents are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly
taxes and assessirerig vhich may autain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any: (c) yearly hazard of property insurance premiums; (d) ycarly flood
insurance premiums, 1t @y (¢) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10
Lender, in accordance wiih %ic rrovisions of paragraph 8, in licu of the payment of mortgage insurance premiums. Thesc
items are called "Escrow Items.” “ender may, at any time, colleet and hold Funds in an amount not to exceed the maximum
amount a lender for a federally/rlaed mortgage loan may require for Borrower’s esciow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended {rom time (o time, 12 U.S.C. § 2601 et seq. ( RESPA"), unless
another law that applics to the Funcs sus 4 lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amoun’. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escryw Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution_whose deposits are insured by a federal agency. instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrowe: for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lends navs Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may recuire Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with Zais van, unless applicable law provides otherwise. Unless an
agrecment is made or applicable law requires interest to be pald, Lender shalt not be required to pay Botrower any intercst
or carnings on the Funds. Borrower and Lender may agree in witting, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting e the Funds, showing credits and debits to the Funds
and the purpose {or which cach debil to the Funds was made, The Ferddsre pledged as additional sccurity for all sums
sccured by this Sceurity Tnstrument,

If the Funds held by Lender exceed the amounts permitted to be hele Iy anplicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirer ents of applicatiic law, 1f the amount of the Funds held by
Lender at any time is not sufficient to pay the Bserow ems when due, Lender may/Go notify Borrower in wriling, and, in
such casc Borrower shall pay to Lender the amount necessary 10 make up the dedcicney. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in {ull of alt sums secured by this Sccurity Instrument, Lender shall pronipsiy rafund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or self the Property, Lender. Zrior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 1 credit against the sums
secured by this Sceurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccivid bv-Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, 1o amour'ts payable under
paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, chiarges, fines and impositions attribuable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any. Porroyer
shall pay these obligations in the manner provided in paragraph 2, or if not puid in (hat manner, Borrower shall pay them i
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be LA
under this paragraph. I Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender receipts
cvidencing the payments,

Borrower shall promptly discharge any lien which has priority over his Sceurity Instrisment unless Borrower; (a) aprees
in writing to the payment of the obligation secured by the lien in a nianncr acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale 1o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Sccurity Instrument, 1f Lender determines that any past of the Property is subject to a licn
which may atain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower
shall satisfy the lien or take onic or morc of the actionsset lorth above within 10 days of the giving of notce.

5. Hagzard or Property Insurance. Borrower shall keep the improvements now existing or herenfler erected on the
Property insured against Joss by firc, hazards included within the torm “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires inswrance, This insurance shall be mainiained in the amoums and
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for the periods that Lender requires. ‘The insurance cnericr providing the insurance shall be chosen by Borrower suhject 1o
Lender's approval which shall not be unreasonably withheld, If Borcower fails 1o maintain coverage degeribed above,
Lender may, at Lendes's aplion, obtain coverage o protecl Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. I Lender requircs, Borrower shall promptly give to Lender all recelpts
of paid premiums and rencwal notices. In the event of loss, Borower shall give prompt notice (o the insurance cirrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to resloration or repair of
the Propenty damaged, if the restoration or repair is economically feasible and Lender's scenrity is not lessened, 17 the
rostoration or repair is not cconomically fengible or Lender's seenrity would be lessened, the insurance proceeds shail be
applicd to the sums sceurcd by this Sceurity Instrument, whether or niot then due, with any cxcess paid 10 Borower, I
Borrower abandons the Property, or docs not answer within 30 days a natice from Lender that the insurance carrier has
offered 1o sellie a claim, then Lender may collcet the insurance procends. Lender may use tie proceeds Lo repair or reslore
the Property or to pav/ums securcd by his Security Instrument, whether or not then due. The 30-day period will begin
when the notice 1§ given.

Unlest Lender and Resrower olherwise agree in writing, any application of proceeds w principal shiall not extend or
postpong the due date o1 the wonthly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments, 10
under paragraph 21 the Prapceiy-is acquired by Lender, Borower's right to any insurance policies and procecds tesulting
from damage to the Property/gric. 10 the acquisition shall pass to Lender to the extent of the sums sceured by this Security
Instrument immediaiely prior 10 theacjuisition.

6. Occupanty, Preservation,” Maiatenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. -Borrower shall accupy, erabiish, and use the Property 45 Barrower's principal residence within sixty days
after the exceution of this Sceurity Instrursid and shall continue 1o occupy the Properly as Borrower's principal résidetice
for at least one year after the date of aceupancy untess Londer otherwise aprees in writing, which consent shall not he
unreasonably withheld, or unless extenualing direramances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the/Property o deieriorate, or commit waste on the Property, Borrower shall
be in defauit if any forfeiture nction or proceeding, wh cther civil or erimingl, is begun that In Lender's good fullh judgment
coutd result in forfeire of the Property or athigewi.e muterinlly Impair the lien created by this Security Instnsment or
Lender security interest. Borrower may cure such @ defanl and reinstate, as provided in paragraph 18, by cansing the action
or proceeding to be dismissed with a ruling that, in Leadirs poed faith determimyion, precludes for(eiture ol the
Borrower’s inerest in the Property or other material fmpuirme o e tien crewied by this Security Instrument or Lender's
security interest, Borrower shall also be in default it Borrower, dar ng the Toan application process, gave materinlly falsc or
inaccurate information or statements to Londer (or failed to provide Lanes with any materinl information) in connection
with the foan evidenced by the Note, including, but not limited 1o, repesentations concerning Borrower's occupancy of the
Property as a principal residence. If this Sceurity Instrument is on @ leasehol, Borrower shull comply with all the provisions
of the lease. 1f Borrower acquires fee title to the Property, the Teascholl wi 2ie fee tite shall not merge unless Lender
ajgrees 1 the merger in writing,

7. Protection of Lender's Rights in the Property. 1 Borrower falls to performy the covenamts and ngreements
contained in this Sceurity Instrument, or there s a jepal proceeding that may significo’dly affect Lender's rights in the
Property (such as a proceeding in bankrupley, probate, for condemnation or forfeitre 2710 enforee laws or regulations),
then Lender may do and pay for whatcver is niecessary (0 protect the vatue of the Propert; wd Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a licn which has priority over ihis Security Instrumnent,
appearinig in court, paying reasonable atorneys’ fees and cntering on the Property to make rejaivs. Although Lender may
take action under this paragraph 7, Lender docs not have 1o do so.

Any amounts dishurscd by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other tenms of payment, these amounts shall vear Znterest from
the datc of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 4o Borrower
requesting payment.

" 8. Morigage Insurance.  If Lender required morlgage insurance as a condition of making the loan seeures” by this
Security Instrument, Borrower shall pay the premiums required o mainiain the morigage insurance in cffect, 11 for anv
reason, the mortgage insurance coverage required by Lender lapses or ccases 1o be in effect, Borrower shall pay.ine
premiums required to oblain coverage substantinlly equivalent to the mortgage insurance previously in effect, at a cust
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternaic mortgage
insurer approved by Lender, If substantially cquivalent mortgage INSUIANCS COVERIKE iS noL available, Borrower shall pay 1o
Lender cach month a sum cqual to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these payments s a loss reserve in
licu of mortgage insurance. Loss rescrve paymcnts miy no longer be required, at the option of Lender, i morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
cffect, or to provide a loss reserve, until the requircment for mortgage insurance ends in accordance with any writicn
agreement between Borrower and Lender or applicable law. :

9, Inspection.  Lender or ils agent may make reasonable catrics upon and inspections of the Property. Lender shall UB jé’

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in g:qnnection with /’T ﬁ/
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any condemnation or other taking of nay part of the Property, or for conveyance in lien of condemnation, ate herehy
ussigned and shall e paid to Lender.

In the cvent of a total taking of the Property, the procecds shall be applicd 0 the sums secured by this Secunty
Instrument, whether or not then due, with any cxcess paid to Borrower, In the event of 4 partial taking of the Property in
which the fair market valuc of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Scrurity Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the procecds mudtiplied by the foliowing
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Praperty immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market vad. s of the Property immediately before the taking is less than the amount of the sums
sccurcd immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwisg piavides, the proceeds shail be applicd 1o the sums secured by this Security Instrument whether or not the sums
are ther'ave

If the Preyerty is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or s¢tde n claim for damages, Borrower fails to respond to Leader within 30 days afier the date the notice is given,
Lender is authuzizedto collect and apply the proceeds, at its option, cither to restoration or repair of the Property or o the
sums sccured by wis Seeurity Instrument, whether or not then due.

Unless Lender ard Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date or t'c wanthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Release t; Forbearance By Lender Not a Waiver.  Extension of the tme for paymznt or
modification of amortization ¢ e sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o reicase the liability of the original Borrower or Borrower's successurs in interest. Lender
shall not be required 1o commence.rioficdings against any successor in interest or refuse to extend Ume f{or payment or
otherwisc modify amortization of the sums.crcured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successo’s in interest. Any forbearance by Lender in exercising any right or remeidy shall
not be a waiver of or preclude the exercise ¢f any-right or remedy.

12, Successors and Assigns Bound; Joint ans. Several Liability; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successirs and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreemenis £l he joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not exccute the Note: (a) is co-signing thie Sccurity Instrument only 0 mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this/secusity Instrument; (b) is not personally obligated to pay the
sums securcd by this Security Instrument; and (c) agrees tha: Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the terns Of this Security Instrument or the Note without that
Borrower’'s consent.

13. Loan Charges. If the loan sccured by this Security Instrezaenasis subject to a faw which sets maximum Ipan
charges, and that law is finally interpreted so that the interest or other loan Chilpes collected or o be collected in connection
with the loan cxceed the permitted limits, then: (a) any such loan charge shail Fe reduced by the amount necessary lo reduce
the charge to the permitted limit; and (b) any sums already collected from Eor.ower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the prirzipal swed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated 24°a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sceurity Instrament shaft be/ziven by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. The'notice shall be directed 1o the
Property Address or any other address Borrower designates by nofice 10 Lender. Any notice t5 Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Gaverning lLaw; Severability,  This Sccurity Instrument shall be govemned by federal law and-ar Gw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstruménrar she Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Mo'¢which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and th2 Noprare
declared to be severable.

16. Borrower’s Copy.  Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest
in it is sold or transferred (or il a heneficial intcrest in Borrower is sold or transferred and Borrower is not a natural persom)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Sceurity Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by foderd law as of
the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide 3 perd ol
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seoured by
this Security Instrument. If Borrawer fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke ain
remedies permitted by this Security Instrument withowt further notice or demand on Borrower,

18. Borrower's Right to Reinstate. I Borower meets certain conditions, Borrower shall have the nght to hase
enforcement of this Sceurtty Instrument descontimued i any tune poor (o the eachier of: G0 S days (or such other penold
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upplicable faw miny specify for seingtatement) before sale of the Property pursuant 10 any power of sale contained in this
Sccurity Instrument; or (b) cntry of a judgment enforcing this Sccurity Instrument, ‘Those conditions arc that Borrower: (a)
pays Lender afl sums which then would be due under this Sccurity Instrument and the Nole as if no acccleration had
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Sceurily Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require (0 assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sceurity Instrument and the obligations secured hereby shall remain [ully effective a8 if no acceleration had oceurred.
However, this right 1o reinstate shall notapply in the case of acceleration under paragraph 17,

1%, Sale of Note; Change of Loan Servicer.  The Note or a partial inlerest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in o change in the entity
(known as the "Loan Scrvicer") that colleets monthly payments due under the Note and this Sccurity Instrument, There also
may be one or more changes of the Loan Scrvicer unrelated to a sale of the Note, I there is o change of the Loan Servicer,
Borrower will be given writlen notice of the change in accordance with puragraph 14 above and applicable faw, ‘The notice
will state the name and address of the new Loan Scrvicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law,

20, Hazardous Substinces.  Borrower shall not cause or permit the jresence, nse, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyons clse to do, anything alfecting the
Property that is in vic’ation of any Environmental Law, The preceding two sentences shadl not apply 10 the presence, use, or
storage on the Pregerty ol small quantities of Hazardous Substances that are generally recognized o be appropriate to
normal residential uses ard o mainenance of the Property.

Borrower shall prompay give Lender writien niotice of any investigution, clim, densand, Tawsuit or ollier action ny any
governmental of regulatorysapriny or privite parly involving the Property and any Haznrdous Substance or Environmental
Law of which Borrower bar aswal knowledge, IF Borrower learns, or is notitied by any govermmentsl or regulatory
authority, that any removal or of/ic femediation of any Hazardous Substance atfecting tie Property is necessary, Borrower
shall promptly tke all necessary reinsaiiactions in accordance with Environmentl Law,

As used in this paragraph 20, “Hazdrdsus Substances” are those substinces defined as loxic or hnzardous substances by
Environmental Law and the following s/ Saances: gasoling, kerosene, other fammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvemts, waerials conmining asbestos or Tormaldehyde, and radionctive matedinls, As
used in this pasagraph 20, "Environmental Laee” sacans fedeml Taws and laws of the jurisdiction where the Peoperly is
focated that relate to health, safely or cnvironmental profection,

NON-UNIFORM COVENANTS. Borrower and 'ende. further covenunt and agree as follows:

21. Acceleration; Remedies, Lender shall givessatics to Barvower prior to acecleration following Borrower's
breach of any covenant or agreement in this Security [nst ument (hut not prior to acedleration under paragraph 17
unless applicable law provides otherwise). The notice shall spezifs: (a) the default; (b) the action required to cure the
default; (c) a date, not less thun 30 days from the date thewor'ceds given to Borrower, by which the defanlt must he
cured; and (d) that Failure to cure the default on ov before the date snecified in the notice may result in aceeleration
of the sums secured by this Seeurity Instrument, foreclosure by Hdicol proceeding and sule of the Property, The
notice shall further inform Borrower of the right to veinstate wfter seeclerntion and the vight to assert in the
foreclosure proceeding the non-existence of a default or any othee defense of Borrower 1o acceleration and
foreclosure. If the default is not cured on or before the date specified in w2 netice, Lender nt its option may require
immediate payment in full of all sums secured by this Secorlty Instruwen.withoat further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be emithsd 9 collect all expenses ineurred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, reansonnble atorneys' feey and
costs of title evidence.

22. Release. Upon payment of all sumg secured by this Security Instrument, Lendee shall release this Secority
Instrumient without charge to Borrower. Barrower shall pay any recordntion costs,

23. Waiver of Homestead. Borrower waives alt right of homestead exemplion in the Property.

f
i
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24. Riders to this Security Instrument. If one or more riders are executed by Bomrower and recorded together with

this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Securit
Instrument. [Check applicable box(es)]

| x Adjustable Rate Rider

D Planned

D Graduated Payment Rider

D Balloon Rider

=
[_] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (o

D Condominium Rider

D Rate Improvement Rider

y Instrument as if the rider(s) were a part of this Security

D 1-4 Family Rider
Unit Development Rider D Biweekly Payment Rider

D Second Home Rider

the terms and covenants contained in pages 1 through 6 of this

Security Insisurici! and in any rider(s) exceuted by Borrower and recorded with i,

Witness: Witness:
e frrmre
: > T -
— . 7l / y \ FZ/ . (7 :

i 2Tl N sea) i e Ly, (Seal)
HERIBERTO FELIX 5, &0 -Borrower  CARMEN FELIX e -Borrower
Social Security Number . F3 00 732 Social Security Number _._3¢4 52 &6
O@/ //Léﬂt A9 q/tzu/z‘Z/C'lZﬁ '
oL PR S (Seal) e (Scal)
LYDIA GONZALEZ . -lorrower -Bortower
Social Sccurity Number 3 ¥ ~¥Y = 3765 s Sceurity Number _

STATE OF ILLINOIS, toa/e County ss:

L, T dawrdeiiomnse

do hcrcby ccrﬁfy that HERIBERTO FELIX AND CARMEN
DIVORCED AND NOT SINCE REMARRIED

» personally known o

a Notary Public in and for said county and state,

FELIX, MJGBAND AND WIFE AND LYDIA GONZALEZ,

e o be the same pesedls) whose name(s) are

subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedzed that  they signed
and delivered the said instrument as their free and voluntary aet, for the 1scs and purposes therein set
forth.
Given under my hand and official scal, this 29TH day of JULY ¢+ 1994
My Commission expires:
L,
Notary Public
This instrument was prepared by Y e T Sy
2 OFFICIAL SEAL ¢
AMBANC MORTGAGE INC., 3 ARDREA KELLEHFRR WESGLOWSK]
2
(Name) ¢ NOTARY »UBC, STATE Gr ) LN €
10 ot TE A MY COMMISSION 1 Pies nangrg s §
re ﬂ.( 51; ;I) HATIR STE #400, cHICAGO, 11 6063¢ 'VM’\NJ\MA«w,‘,u-th.;w‘.-.\,»\j
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AR SR
ADJUSTABLE RATE RIDER

(1 Year Treaswry Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2911 day ol  JULY (1994 and iy
incorporated inte and shall be deemed to amend and supplement the Morigage, Deed of Trust o Security Deed (the "Security
Ingtrument”) of the same date given by the undersipned (he “Borrower”) (o secure Borrower's Adjustable Rate Note (the
"Note") to AMBANC MORTGAGE INC.,

(the "Lender") of the same date and covering tie property deseribed in the Seeurity Instrument and located at;

2520 WEST WAVELAND AVENUE, CHICAGO, IL 60641

{Property Address]

THEWZT= CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE/WONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST R/\TE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWERMUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Sccurity Instrument,
Borrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONTALY PAYMENT CHANGES , L ‘
The Note provides for an initial intcrest ratz of . 5.8750 %. The Noe provides for changes in the interest rate and the
monthly payments, as follows:

4. 'INTEREST RATE AND MONTHLY PAYMENT CHANGES |
. (A) Change Dates , O .o ; . ' , .

The interest rate I will pay may change on the first day o7 . AUGUST. o ;1995 , and on that day
every 12th month thereafter. Each date on which my intcresisdue could change is called 2 "Change Date.,"

(B) The Index : . o

Beginning with the first Change Date, my inierest rate will bé based on an Index. The "Index” is the weekly average
yield on United States Treasury securitics adjusted to a constant macurity of -year, as made available by the Federal Reserve
Board. - The most recent Index figure available as of the date 45 days befo'c eaca Zhange Date is called the "Current Index.”

If the Index is no longer available, the Note Holder. will choosc a now index which is based upon comparable
information. The Note Holder will give me notice of this choice. ' .

(C) Caiculation of Changes S .

Before each Change Date, the Note Holder will calculate my new interest rate by ad ling .. THREE

!

percentage points ( 3.0000 %) 1o the Current Index. The Note Holder. will then round the 'b.:su:: of this addition 10 the
nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Secton 4(D) below. <his rounded amount
will be my new interesi ratc until the next Change Date. :

The Note Holder will then determine the amount of the monthly payment that would be sufficicat<o.scpay the unpaidf:?f.

principal that I am expected 0 owe at the Change Date in full on the maturity date at my new interest 1ate jn substamiallyi‘
equal payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes i
The interest rate I am required to pay at the first Change Date will not be greaterthan  7.8750 % or less thane
3.8750 %. Thereafter, my interest rale will never be increased or decreased on any single Change Date by more;

thast wo percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months, My interest O

rate will never be greater than 11,8750 %.

MULTISTATE ADSUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddle Mac Uniform Instrument  Form 3111 3/8%
Form20CLLT (94051 Pago 1o!2 Great Lakez Business Forms, tnc. B To Order Call 1-800-530 938303 Fan 815 751111

MECT$190-6/94 50-525310-0




(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on tie first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law to be given me and tp

"

FabE:

also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest in it
ie’seld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withont Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Stcurty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the daie o4 thic Security Instrument, Lender also shall not exercise this option if: (a) Borrower causes 1o be submitted 1o
Lender info'mz don required by Lender to evaluate the intended transferce as if a new loan were being made to the transferee;
and (b) Lenccr reasonably determines that Lender’s securily will not be impaired by the loan asswmption and that the risk of
a breach of any covena it ez agreement in this Security Instrument is acceptable to Lender.

To the extent perzintted by applicable law, Lender may charge a reasonable (ee as a condition to Lender’s consent to the
foan assumption, Lender gy also require the transferee to sign an assumption agrecment that is acceptable to Lender and
that obligates the transferce to buep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be ‘oblgated vider the Note and  this Security Instrument unless Lender releases Borrower in
wiiting.

If Lender exercises the option tosvyuire immediaie payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not tess dan 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums sccured by this Sceurity Justrument. I Borrower fails to pay these sumns prior to the expiration
of this period, Lender may invoke any remedies pesmitted by this Sccurity Instrument without further notice or demand on
Borrower.,

BY SIGNING BELOW, Borrower accepts and agress. <o, the terms and covenants contained in pages 1 and 2 of this
Adjustable Rate Rider.
/

“ELL ) . (St.al) (Seal)
HE IBT‘RT - - “Borrower -Borrower
O, pebiize_tf il

e O TTE o say AT (s
LYDIA GONZALEY <Borrower -Borrower
e o @Bey o0 (Seal)
‘Borrower < ST T  Bormwer
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