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. ATTORNEYS! TITKE GUARANTY FUl, [

[

{SPACE ABOVE TIHY LING POIR RRCORDING DATA|

MORTGAGE
THIS MORTGACE (* Socurity lntrumen!®) Is givon on August 2, 1994
The mortgagor i CATHLEZEN G, MCCLENDON and FREDRIC W. MCCLENDON, WIFE AND
- HUSBAND

("Boreawee™), This Svourity Instrument is given 1o

PARAGON MORTGAGE CORFORATION '

whioh Is orgnpized nnd existing under the-wa of THE STATE OF ILLINOIS » 404l whose sddros in
2401 LAKE PARK DRIVE, 8ULLE 300, SMYRNA, GEORGIA 30080 »

gunder‘). Borrower owoen Lendor the prineipnl sum of -
TWO HUNDRED TWENTY~FIVE THQUGAMN DOLLARS AND 00/100
Dollurs (U.S.$ 225,000.00 ) Thix debi-la avidenced by Borrower's nota datod the wine date e this Socurity
lntrument ("Note), which provides for monthly paynestewith the flt debr, 1Fnot pald earlior, due and puywble on
Septenbar 1, 2024 . This Seeurity Tnstnment socures to Londor: (0) the repuymont of the debl
ovidencad by the Note, with interest, wnd sBt renowals, extensjoms sad modificutions of the Note; (b) the puyment of alf
other sums, with intorest, wdvanced under puragraph 7 to proteet the sseurity ol thin Socurlly Instruent; mnd (¢} the
petformance of Borrower's covenants und ngeeoments under this Security Instrument and the Note. For thin purposs,
_ Borrower does heroby mortgugo, grant and convey to Londor the followlig described property located in , G
COOK Counly, Ninoks: %

THE WESTERLY 61.50 FEET OF LOTS 12 TO 30, BOTH INCLUSIVE, IN BLOCK 3
3 IN GEQORGE WARD’S SUBDIVISION OF BLOCK 12 IN SHEFF: £in/5 ADDITION

TO CHICAGO, IN THE NORTH WEST 1/4 OF SECTION 32, TOUN&HIP 40 NORTH

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH PLAT OF SURVEY

1S ATTACKED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINI'M

RECORDED AUGUST 17, 1987 IN THE OFFICE QF THE RECORDER CF-(CsFDS OF

COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 87453532, TOGETHRI WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMEN'i’S, IN COGK

COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 14-32-105-019-1012

. DEMT-U1 KECORDING - ¥37.00
.+ TERPPY TRAN 3058 08/12/94 'IOIIB!%-
. WBA DN WP LT 16;“
: CUOK COUNTY RECORDER ‘.'.';.:
£

which has the address of 2341 N. WAYNE AVENUE Lo CHICAGO
[Siroot] . R &1/
Iltinois 60614 (*Propenty Address™);
B ~ |Zip Coile]

|
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TOOETHER WITH all the improvements now or herenfter erected on the property, and all easements, uppurtennncrs.'uu’d
fixtures now of hereafer & part of the property, All replucements and additions shall also be covered by this Security Instrument,

All of the focegoing ix referred 1o in this Security Instrumont us the "Property.”

BORROWER COVENANTS thut borrower is iwwfully seised of the sstate herehy conveyed and has the right to grant and
convey the Property snd that the Property is unencumbered, except for encumbrances of record. Borrower warrusts and will
defend generally the title to the Property against all claims and demunds, subject to any encumbrancen of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varitions by jurisdiction to constilute u unifarm security instrument covering real propeny,

UNIFORM COVENANTS, Borrower und Lender covenunt and agree as foliows:

). Payment of Principal and Interest; Prepaywient und Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt nvidenced by the Note and any prepayment and Jate charges due under the Note.

2, Funds for Tuxes und lvurance. Subject to upplicable Juw or to a written wuiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, n sum ("Funds®} for: (a) yearly tnxes
and anmessiienie which may attain priority over this Security Inatrument as » lien on the Property; (b) yearly lonsehold payments
or ground rentn on the Property, if any; (c) yearly huzard or property insurance premiums; (d) yearly flood insurance premivms, if
any; (8) yeutly mortgege iahrance promiviis, if any and (f) any sums puyahle by Busrower to Lender, in accordunce with the
provislons of puragraph 7, Ui lieu of the puyment of mortgage inaurance premivimng, These items are called "Escrow llems.'
Lender may, nt uny Gme, coilest and hold Funds in an amount not to exceed the maximum wmount & lender for a federnlly
rolated mortguge lonn muy requirs for Borrower's encrow account under the federal Real Estute Settlement Procedures Act of
1974 ux wmendod from time to tirie, 12 U.S.C. § 2601 et seq. ("RESPA"), unless unother law thut upplies to the Funda sets 4
lester amount. {f s, Lender mny, st ary time, collect and hold Punds in nn amount not to exceed the lesser amount, Lender may
astimate the amount of Funds due on the basly of currom dutk and rennonnble emimutes of expanditures of future Escrow hems
or atherwiso in uceordance with applicable lov,

The Funds shull be held in nn institution’ wheze deposits are insured by a federsl ugency, instrumentality, or entity (including
Londer, if Lender is such sn institution) or in #ny Federal Home Loan Bank. Lender shull apply the Funds (o puy the escrow
itemn. Londer may not charge Borrower for holding wid xpplying the Funds, annually analyzing the escrow account, o7 verifying
the Bacrow [tems, unloss Lender pays Botrower interes) o) the Funds sid epplicable Jaw permits Lender 1o make such u charge.
However, Lender mny reyuite Borrower to pay # one-lime-chirge for an independent real eatule fax reporting service used by
Lander in connection with this loun, uniess applicable law provides otherwise. Unless un agteement in made or upplicable law
requires intorest to bo puid, Lender shull not be required to pay Barrawer any interest or enrninge on the Funde, Borrower and
Lender muy ngres in writing, hawever, thal interest shall be paid ¢n sar Funds. Lender shall give to Borrawer, without charge, un
annusl accounting of the Funds showing credits and debits 1o the Fuade and the parpose for which ench debil 10 1he Funds was
mude, The Funds ure pledged wn additional security for il muns secured by this Security Instrument.

T« 1f the Fundn held by Lender exceed the amounts permitted to be held by epplicable law, Lender shall account to Borrawer for
the oxcess Funds in wecordance with the requirements of applicable law, Iiine amaount of the Funds heid by Leader ut any time
2 "in not swfficiont to pay tho Escrow ltems when due, Lender muy wo notify Borrower writing, und, in such caso Borcower shall
pey to Lendor the nmonnt necessary to make up the deficiency. Borrower shall make up the deficiency in no meie than twelve

. momtbly payments, 4t Lender's sole discretion.

Upon puyment in full of uli sums secired by this Security Instrument, Lender shall prozly refund to Borrower any Funds
hold by Lender. [f, under pursgraph 23, Lender shull ucquice or sell the Property, Lender, pricy 1o the acquisition ur aale of the
Property, shull wpply any Funds held by Lender at the time of nequisition or sule a8 & credii-aguinet the sums secured by this
Socurity Instriument,

3, Application of Payments, Unless upplicable faw provides otherwise, ull payments received by Luni‘cr under paragraphs
and 2 shall be appliod: first, 10 any prepayment charges due under the Note; sscond, lo amounts pay@¥e under paragraph 2
third, to intorest due; fourth, to principal dus; and lam, to uny late charges due under the note,

4, Charges; Liens, Borrower ahaii pay ull taxes, assessmentn, charges, fines und impositions attributasleto the Property
which may sttain priority over this Security Instrument, und lexsehold payments or ground rents, if any, Borrower shull puy these
obligations {n the musuer provided in patagraph 2, ar if not paid in that manner, Borzower shall puy them on time dirsctly to the
person owed payment. Borrower shall promptly furnish 1o Lender all nolices of amounts to be paid under this parugraph. If

L‘ignorrower makes these paymenta directly, Bertower ahail promplly furnish to Lender receipls evidencing the payments.
Borrower shall promptly dischurge any lien which hua priority over this Security [nstrument unless Borrower: () agress in

‘ Tdwriting 10 the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good faith the lien
y, or defends uganst snforcement of the len in, Jegal proceedings which in the Lender's opinton operate to prevent the
aforcoment of the Hen; or (c) secures from the holder of the len an ugreement satisfactory to Lender subordinating the lien 1o

egthis Security [nstrument. If Lender detorminen thut any part of the Property is subject to a lien which may attain priority over

his Security lamtrument, Londor may give Borrower s notice identifying the llen, Borrower shall satisfy the lien or take one or
mare of the netionn get forth sbave within 10 duys of the giving of aotice.

8, Huurd or Property Insurance. Borrower shall kosp the improvements now existing or hereafter erected on the Propery

insured agxinet loss by fire, huzarde included within the term "extended coverage® and any other hazards, including floods or

fleoding, for which Lender roquires insurance. This Insurance shull be maintained in the amounts and for the periods that Lender
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toquires. The lnsurknca currice providing ho insuranco winil bo chosen by Bortawer subjoect 1o Londur's apptovel which shall not
be unreasonably withheld, 1 Barrowor fails W maintain coverago describud above, Londer muy, at Lendor's option, nhluin coverage
to protect Lendor's right in the Propurty in accordance with paragraph 7,

All insurance policics wid! ranewals shali be nccuptuble to Lumdor and shall includo o sandard mortgago clause, Lopder shall
have the right w0 hold the policies and rowwaln, If Lender requises, Borrowor shall promplly give (o Lendor all rocolpte of gald
promivma and fonowal nufices. In the ovent of jose, Borrower whal) give prampt netlvo Lo thw lnsurence sierlor and Londer, Londay
may make proof of loss if not made promptly by Borrowor,

Unloss Lender and Botrower othorwise ngrue in writing, insurance procecds shall bo sppiivd 10 restoration ur repair of e
Propurty damaged, if the resloration or repair is cconomivally feasible and Lendar's weurlly ix not lowened. If tha reatoration or
ropair is not economically fensible or Londes's seurity would be lomened, tho {msurnnue provueds shall be agplied L the s
wooured by thin Soarity listrumont, whuthee 2 not hen due, with any oxoow paid to Borrowar, I Borrowat abeadone the Properly,
ur does not awwor within 30 deys 1 notlee from bander that the irsurunce ourtler hus otfersd 0 sotliv a cwim, Uen Londer may
colloct the insurancr jroceeds. Lender may uso the proceeds ta ropale o resoro the Propurty or to puy suma seeursd by this
Saourity Instrument, whithor or not then due, The 30-day poriod will bogin whon the native ia given,

Unloss Londor and’ Borrower otherwiso ngroe in wrillng, uny application of proceods Lo principal shail not extend or pisipons
the due datw of the montii; p: yenonts referred o in pargraphs §and 2 or change the amount of the paymonta. 11 uider paragraph
21 the Property in acquirea 'y Jlndbl'. Borcower's right o any insurancy pwilicion und procovds tesulting from damage o the
Proporty prior to tho sequisition shs's pams to Lomdor (o the axtunt of the sunw seauted by this .‘hwmily Instrunmenm lmmudlntuly
prior o the soquisilion,

6. Occupancy, Preservation, Matatensace and Peotection of thu I'ruperly; Horrower's Loan Appliulhuu Leuseholds Butrawer
shall oceupy, ostablixh, and use the Peopart; 24 Borrowor's principal residence within wixty duys after the uxeeution of this Socurity
Instrument undd shall continue W oceupy tiie Propedy un Borrowor's principal residence for at loast one year alter the dule of
occupancy, unless Lender othorwise ugreos in| wriling, whish consunt shall sat be unreascrably withheld, pr unlem extonuating
clroumatances uxist which sre beyond Berrower's conirol. Bostowes shall not destray, damage or impair the Property, allow the
Property 1o detoriorsto, or commit wasio on thy Propeity. Borrowor shall be in defoult i any forfelture action or prrooeuding,
whother civil or criminal, is begun thut in Lendor's goes Taith judgment contd resull in farfolture of the Propenty or otherwise
maiorially impsir the lion croated by this Sceurity Instewmnont i Londor's securily inturext, Roreowar may cure such a dufoult amd
reinstato, as provided in pargraph 18, by causing the netion o proceeding tu be dismiased with ¢ suling that, in Londor's gl lulth
determination, prociudes forfeiture of the Botrowor's intorest in the Propenty or other materal impairmwnl of the lien oroated by
this Security Insirumont or Londer's sacurity Intorost. Borruwer sha'l +i#n be in defnull if Borrower, during the tuat application
process, gave matorially faise or inacourate information or satomenls w ander (or Railed o provide Londer with any material
information} in conpection with the loaa evidenced by the Note, invhwding, *an nid limbiod (o, represanuions soncurning Botrower's
oecupancy of the Proporly as n principal sesidence, 11 thin Socurity Instrumieic in o2 loaschold, Bortower shalk.comply with all U
provisione of the lease. If Borrower avquires foe titlo 1o the Property, the leusshc (W und. the feo Hile shull not merge. unlos Lendor
agrees 1o the morger in writing.

7, Protection of lender’s Righis in the Property, ) Borrower fails to porform the_copanpnia and agroomonts conialnod in this
Security Instrument, or thero is i Jogal proceeding that muy significantly affect Londor's right=in tho Proporty (such ns a proceeding
in bankruptcy, probate, fir condemnstion or forfuiture or to enforce fuws or regulutions), thes Lesder may o and pay for whatuver
it necessary to protecl the value of thy Propony and Lender's righw in the Proporly, Londer's aclon may include paying any. sume
ascured by a lien which has peiorily over thin Sequrity Inatrumont, appearing in court, peying reason: ly 1 toenays’ foen and onteting
on the Property to muke ropairs. Although Loender may ke uction undor this parugraph 7, Lendor dovs ot tuvae 1o do so,

Any amounts disbursed by Lendor under this paragraph 7 shall bocomu additionul detl of Barrowe: raonted by this Securily
Instrument. Unless Borrower amdd Lendur agree to other leoms of paymenl, these amounis shall bear intsrest (rom the date of
disbursement at the Note rate und shall be payably, with interost, upon notico fram Lander to Borrowe: requeating paymant,

8. Morigage Insurance, Il Londer roquirod moetgnge insurance us & condition of muking the loun seetired by this Seeurlly
Instrument, Borrower ahall pay the promiums suquited o maintain the mortgage insurance in effoet. 1f, for nny reason, the
morgage insurance coverago required by Londor lapses or cunses to b in effost, Borrower shall pay the promiums reyuired to
obtain coverago substantially equivaicnt 10 tho mortguge insucance prvionsly in ofToel, &1 » vost substantinlly oguivatunt to the cost
to Barrower of the maorignge insurance previously in effect, from an altemato merguge inntor spprovivt by Lemder. If substamtially
equivalent martgaga insnrance covorage in not available, Borrowoer shull pay W Londor each month & suim oqual W onw-wollh of |
the yoarly mortgnge inmurance promium buing puhd by Burrower whon tiw insutence covornge Inpsed or consed o o In offed,
Lendoe will nocept, use and roloin thuso payments aa a loss resarve in fiou of nxrigagy insuranicn. kot fowrvo payints iy m *
longer be roquired, at the option of Londer, If mortguge insurnce coverage (in the smount and for the period that Londer
toquires) provided by sn insurer upproved hy Lomdur again buvomes avaliable and iv oblained. Bortowet shall pry the premiums
requirod 1o maintain mortgage insurance in cffect, or o provide & losa ruserve, until the requiremunt for miartgagy insuranco onde in |
accandance with any wriltan agreument boiweon Borsuwer arxl Lunder or applicable law,

9. Tospection. Lender or ita agent may make reasonablo enires upon and inspections of the Praperty, Lender lhl“ givo
Borrower notice at the time of or prior (o an inspection specilying reasonable vause fur the tnepuetion,

10, Comdemnation, The procceds of uny award of claim for damages, diruct or copsbquential, in wnmcuun with any
Single Family -- Farnic Mae/Proddie Mm. UNIFORM INSTRUMENT Unlfnrm C‘uvnnunu 9!90 (pngu 3 of 6 pagos)
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condemnation or other king of any part of the Property, or for conveyance in lieu of condemnation, are herchy amigned and shail
bo paid 1o Lender,

In the evert of u tow) wking of the Property, the proceeds shall be applied 1o the suma secured by this Secunity Enstrament,
whether or not then due, with any excoss paid to Borrower. In the event of a partial taking of the Property in which the fair marke!
value of the Property immediately before the taking is equal to or greater than the amount of the suma secured by thiz Securily
Instrumant immiodintely before the tking, unless Borrower and Lender otherwise sgree in wriling, the sums socured by this Securily
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
sceured immediately bofore the taking, divided by (b} the fair market vatue of the Properly immediately before the laking. Ary
balance shall be paid 1o Borrower. In the event of a partial wking of the Property in which the fair market value of the Property
immedintely before the (aking In lems than the amount of the sums secured immediatoly before the taking, unless Borrower and
Lander utherwise agres In writing or unles applicable law otherwise provides, the proceeds shall be applied 1o the sims secured by
this Socurity Tustrument whothur or not the sums are then due.

If the Properiy is abandoned by Borsower, or if, afier notice by Lender to Borrower that the condemnor offer 1o make an
award or setile o claim for daomages, Borrower fails (o respond to Lender within 30 duys after the date the notice in given, Lender
is authorized to collect (nd anply the proceeds, at its option, either to resturation or repair of the Property or to the sums secured
by thia Security Instrement; wh ther or not then due.

Untess Lender and Borraw? otherwise agroe in writing, any application of proceeds to principal shall not extend or pustpone
the due date of the monthly payment: referred ta in paragraphs 1 and 2 or change the amount of auch paymenta.

11. Borrower Not Relensed; Forbosmance by Lender Not » Walver, Extension of the lime for payment or modification of
amorilzation of the sums socured by thin S2rurity Instrument granted by Lender to any succomsor in interest of Borrower shall aot
operate lo reteuse the luhility of the orgin't Borrower or Borrower's successors in intereat. Lendar shall not be required (o
commence proceedings againsl RNy successor in iicrest of refuse to extend Ume for peyment or otherwise modify amostization of
the sums sceured hy this Security frmtrument by reasan of any demand made by the original Borrower or Borrower's succeroms in
interest, Any forbearance hy Lender in exarcising ary rght or remedy shall not be a waiver of or preclude the exercise of any right
or remedy,

12 Succewors and Amsigns Bound; Joint and Severa’-Linhbility; Co-signers, The covenanta and agreements of this Secunly
Instrument shall bind and benefit the successors und amsigrs o onder and Borrower, subject 1o the provisions of paragrapn 17,
Borrower's covennnts snd agreements shail be joint and severu!, Any Borrower who vo-signs this Security Instrument bui Jocs ot
exccute the Note: (1) Iv co-signing this Security Instrument only lo ' mortgage, grant and convey that Borrower's interesl in the
Proporty under the terma of this Security Instrument; (b) is not pcmwiplly obligated (o pay the sums secured by this Sceurity
Instrument; and (c) agrocs that Lender and any other Borrower may agroe b extend, modify, forbear or make any accommuxdations
with regard 1o the terma of this Security Inxtrument or the Note without that/Brurrower's consent.

13. Loan Charges. If the loan socured by this Sveurity Jnstrument is subjec 10 8 law which scts maximum loan charges, and that
faw in finally interpreted sa that the interost or other loan charges collested or (o be vollected in connection with the Joan exceed
the pormitted linsits, then: (1) any auch fuan charge shull be reduced by the amount vieremary to reduce the charge 10 the permilted
limit; and (b) any suma already collected from Borrower which exceeded permitted limiis ¢l be refunded Lo Borrowsr, Lender may
choose 10 muko this refund by reducing the principal owed under the Nole or by making & diect payment (o Barrower. 1T a rejund
reduces principal, the roduction will be trealed as o partin] prepayment without any prepayment charge under the Note.

14, Notlces, Any notice 1o Borrower pravided for in this Security Instrument shall be given by delivering it or by muailing it by
first class mail unleas applicable law requires use of snother method. The nolice shall be directed 1) the Property Address or any
other address Borrawer designates by notice o Lender, Any nolice to Lender shall be given by first clzaaianil to Lender's addres
stated herein or any other address Lender designates by notice to Borrower, Any nolice provided for in/h'a Security Instrument
shall be deemed fo have been given to Borrower or Lender when given as provided in this paragraph,

1S, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law o the jurisdiction in
which the Property is loented, In the event that any provision or clause of this Security lnstrument or the Note conflicts wilh
epplicable law, such conflict shull not affect other provisions of this Sccurity Instrument or the Note which can be given effect

_without the conflicting provision. To thia end the provisiuna of this Security Instrument and the Note are declared (0 be severable,
. 16, Borsower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
ST, 17, Transler of the Property or a Beneflclal Interest in Borrower, I all or any part of the Property or any interest in it is fold
" war tranaferred (of if o beneficis) interest in Borrower is sold or transferred and Borrower is pol a natural person) without Lender's
r :ptior wrilten coment, Lender may, at its oplion, required immodiate payment in fulf of all sums sceured by this Securily Instrument,
. “Howover, this option shall nut bo excrcised by Lender il exercise is prohibited by federal law as of the date of thia Securily
Jnateument,

Il Lender excrcises this option, Lender shall give Borrower notics of accelerution. The notice shall provide a period of nol less
thun 30 days from the date the notico (s delivered or mailed within which Barrower must pay all suma secured by thin Securily
Instrumont, If Borrower fuils to pny these sums prior to the expiration of this period, Londer may invoke any remedies permitted by
this Ssourity Inntrument without further notice or demand oh Borrower.

18. Borrower's Right to Reinstate. Il Borrowor meets certain conditions, Borrower shuli have the right to have enforcement of
this Sosurity Inatrument discontinued at any time prior to the earier ofi(a) 5 days (or such uther period as applicable law may
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sppeity for reinstatoment) bofure sule of the Propoety purseant 1o nny/powsr of sale contalned jn this Seourity Instrument; ar (i)
entry of a judgment enforcing this Socurity Instrumet,  Those conditions nro 1wt Borrawert (n) pAys Loador all sums which then
would be due under this Security Justrument und the Note na }f no neceloration hud occurred: (b) vnres any dofuull of nay other
covenanls or agreements; (c) puys wll expenses incurred {n eaforeing thin Seowrlly Justrument, inviuding, but not Umbed te,
rousonnble utlornoyn’ fees; nnd (d) taken such uction «s Londer muy reusonnbly roquire to gasurs that the llen of this Seeurlty
Instrumient, Lender'n rights in the Property und Borrower™s obligation to gy the mama securod by this Seourkty lnstrumont shall
continue unchunged. Upon relnstitoment by Burrower, thie Securlly Instrdsnent nod the obligatioss sevured hereby shall reiain
fully effctive an f no sccolontion had oceurced. Howsever, thin right to reinstate shail not apply in the cnse of secolerntion under
parngmph 7. .

(9, Sule of Note; Change of Loan Servicer, ‘The Nata or s partind inforest In the Nota {togerher with this Securlty Inatrinment)
iy be aold one or moeroe times withou! prior potice to Borrower. A sitde may rosult in i chiunge in the enthty (known ax the "Loon
Servicer”) that coilects monthly pryments due under the Note ani this Ssvuclly limtewment. There wike may he ane or more
chungea of the Loan Serviver unrslated te 4 stdo of tho Note, If there I n chunge of the Loan Sorvicer, Borrower will bo given
written notice of the chenge In necordunce with paragraph 14 nbove nod applivible law. ‘The aotice will wute the mutie wnd
uddrean of the new Loan Servicer and tho ndidress 1o which paymenta shonld be mudo, The notice will also suniain uny other
informntion required by applicable law,

20, Huzardous Sibsiances. Borrawer shall not ¢nuse or permit lhe presence, use, disposal, storuge, vr rolosse of any
Hazardous Substances or or in the Property. Bocrowor ahall not do, nor nliow anyane olse to do, unything wffecting the Properly
that in in violatlon of uny /€rvirenments] Law, The proceding two seatences shall nnl npply to the prossiice, use, or sornge on
tho Property of small quansitiey of Haznrdous Substunices that sre goneraily rocoguized to be approprinte to normal restdeatinl
unes vid to meintenance of tne Sroperty.

Borrower shndl promptly give tLesdor writton notice of wny invemtigntion, cinim, demund, lawmit or other wetion by aay
governmentn! or regulntory ngency ue privato party involying the Propsety and any Himnrdous Subsmunvs or Enviconmenin) Law of
which Borrower hus sctual knowledge, 1If Borrowdr leaeny, or ja notilied by any governitentat or regulmtory wuthority, that any
removal or other remedintion of wny Huazurdovs Submnnoe aifecting the Peopeny bs nocossury, Borrowar shalt promply take sll
nocessiry remodinl actions in secordance witlh Enviconmental Law,

An used in this puregraph 20, “Hazardoun Subatances® are those substances definod as 16ae or hnzardous subistunces by
Pavicommental Law nnd the following substuncer. panoling, Xecowone, othor flamunable or toxic petrolenm prluets, toxie
pesticiden nnd herbicides, volatile sulvents, mutoriala cimtalplug ashonton or formaldeliyde, aml mdiosctive mntorlais, Ax used n
this purugraph 20, *Environmental Law® mouns fodernl invis-iand lwws of the jurisliction whers tie Property be locnted that relnle
to heslth, mfety or savirormental protection,

NON-UNIFORM COVENANTS. Barrower nnd Londer further covensn? and agros na follows:

21, Accelerntion; Remedies, Londer shull give notice to Balrozser prior to secelerution fallowlng Borrower's hreach of any
coverait or agreement in this Securlty Instrament (bt not priov to seceleration under poragraph 17 unless applicaile luw
provides otherwise), The notice shall specily: () the defuult; (h) the aciin, evquired (o care the defan; {¢) u dute, not fesn than
30 dayx from the dute the nolice is givea to Borrower, by which the defuult asist be cored) und (d) that failure (o cure the defanlt
on or hefore the dute specified in the notice muy result In nceelorntlon of the sy secured hy thiv Svcurity Twtrument,
foreclosure hy judicinl proceeding und sade of the Property, The notice shall further ln’orn Borcower of the right to reinsinte whter
sccelerntlon and the right to assert I the foveclonwe procoeding the non-oxistency-02 u_defuult or any other defense of Borrower
(o acceleration and foreclosure, If the defuult Is nol cured on or before the dute apecdicd.in the nolice, Lender at Uy option may
require immediate puyment in full of sl sems secured by this Security Invirument withoit Zarther demand and wmay forecions this
Security Instrument hy judicial proceeding, Lender shall he entitled to collect all sxpenves incurred in pursuieg the remedies
peovided lo this parugraph 21, lncluding, huy not limited to, attornays’ foes and costx of title atlames,

22, Relesne, Upon paymont of ull swine secursd by this Security Instrument, Londer shall riieare this Socurity Instrument
without charge to Borrower. Borrowor shall pay any recordation voma,

23. Waive of Homestend. Borrower whives all right of homestead exemption in the Proporly.
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24, Riders 1o thix Security Instrument, 1f one or more ridera are executed by Borrowar und recorded togother with this Security
Instrument, the covenwita and agresnents of ench such rider ahall be incorporated into and shall amend and supploment the
covetmuts ot agreements of thin Securty Instrument as if the rider(s) were u patt of this Socurity Instrument,

{Check applicable box(us))

(KR Adjustable Rate Ridor DY Condomintum Rider ] 144 Famity Rider
[] Oruduated Payment Rider (] Plaoned Unit Dovelopment Rider [ ] Biweekly Paymont Rider
() Bubioon Rider [T Rute Improventent Rider (] Second Home Rider

L] Other(s) [apocity}

BY SIGNING BELOW, Bosrower necepts and agrees to the terma and covenunts contalned in this Security Instrnment and in
any rider(s) executed vy Vorrower and recorded with it,

Witnesson:

/W&;(/”&”&N_.___ (Senl)

CATHLEEN G. MCCLENDON Borrower

h—
d'\{\ (Senl)

FREDRIC W. MCCLENDON -Barrower

STATE OF ILLINOIS, , Couny ssr (0
LY
L }( AL e & (eHci , & Notary Public in and for said county and siate,

do hereby centify that CATHLEEN G, MCCLENDON and FRECLRLC W, MCCLENDON

, personally known to me to be the same peiaralx) whose nuine(s)
subscribed 1o the foregoing insirumnent, appeared before we this day in person, and ackncwlraged that ~/ L f signed
and delivered the stid instrument ue ‘“‘1 Le 4'-1.- tree and voluntury act, for \he uses and purposes therein aet

forth,

4

. // J / (;'5 [
QGiven under my hand and official seal, this R dayof AT ¢ fc-)t ]

(\;(—;'/&-u‘. W ;fo k/\ﬁu L.
I.

NOTAKY (UBLIC STATE OF ILLINOES "

My Commiasion expiren:

[} ‘ .
KAREN D LEPHEW Notary Public

MY G >, FIONEXP. NOV. 151994

(Name)

{Address)
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\oan Number 1 9BA9TO (02-3424) CONDOMINIVUM: RIDER <

THIS CONDOMINIUM RIDER In mude this 2na dsyol August 1994 » el )
incorporated into and shall he deemed to umend und supplement the Mortgags, Dead of Trust or Security Deed (the
*Socurily Insrument®; of the same dute, given by the undersigusid (the *Borrownr®) Lo secure Dorrower's Note 1o

PARACGON MORTGACGE CORPORATION
(the *Lender®)

of the same date and covering the Praperty described in the Seourily Instrument and lucated at:

2341 N. WAYNE AVENUE, CHICAGO, ILLINOIS 60614

IProperty Addroas)
The Property includes & unit In, together with an undivided intervat in tho common slements of, a conduminlum projeot known

as
LAKEWOOD COMMONS

[Nutme of Condomintum Project]

(the "Condominlum Prapa?). If the owners wsnciation or other entity which nots for the Condominium Project (the "Owners
Amociation®) holds title s 2ao property for the benelit or use of Ita iembers vr shurcholdors, the Property abw ineludes
Borrowe:'s intorest in the Gwnrie Association and the uxes, procoods mnd benats of Burrowsr's infersst,

CONDOMINIUM COVENA/TA, In addition 1o the covennnts nnd agreemonis made in the Seourhly [nmirument, Dorrower
and Lender Nurther covenant nnil :zreo us follows;

A. Condominium Obligations, Borrovrer shall porforin all of Borrower's obligations under the Condominium Projoct's
Constituent Documents. The *Constitueat Documenta® nro the: (i) Devlnration or any other dosumont which creiten the
Condominium Project; (H) by-laws; (i) cods or regulutions; wnd (iv) other equivilent docwmnonts,  Borrowor shall promptly
pay, when due, all dues and asaessmenta impesainuesuunt (o the Constiluont Doouments.

B. Huzard Tosurance. So lotg na the Owners Asenclation maintwing, with » gonorally nccepted inaurance chrrler, 4 *mastor”
or *hlankei® policy on the Condominium Project waic’s '« sutisfuctory 1o Lender nnd which provides insurunco goverage in the
amounts, for the periods, und aguinat the hazardevender roquirss, lacluding fire nnd hugards lnoludsd within the 1erm

'oxlolldod coverage,” then; )
(1) Lendor waives the provision in Uniform Covenunt 2 for the monthly pnyment to Lender of the yearly pretium

installmonts for huzard insurance on the Property and
(ii) Borrower's obligntion under Uniform Covennnt 5 to mintzin hazard inaurnice covernge on the Proporty in desmed
satistled 1o the extent that the roquired coverage is providod by the Owaers Ameclation policy,
Borrower shall give Leader prompt notice of wny lapae in reguired auanid insuranco coverngo,
Ia the event of w distribution of huzard insrance proceeds In lisu o emorution or ropale following w loss to the Proporty,
whether to the unit or to the commaon sloments, nny procesds paynble to Borrovier ure horshy assignod and shall be pald to
Lender for upplication to the sumn sscured by the Security Tustrument, with any-onvesn puid to Dorrower,

C. Public Linbility lnsurunce, Borrowor shull take such netionn ux muy be ronsaianhio 2o innuro thnt the Owners Assintion
maintaina # public linbility insurance paolicy uccoptable in form, minount and oxtent of covornge to Londor,

D. Condemnution. The procesds of uny award or chim for damuges, direct or conssgusmial, puynble to Borrowes in
connection with any condemuation ar other tuking of all or uny parl of the Proporty, whetasr =€ the unit or of the common
eloments, or for any conveyince in liou of condompation, ure heroby uksigned and ahnll bo paid 10 L endor, Suoh procesds ahall
be upplied by Lander to the sums sscured by tho Security tnstrument an provided in Uniform Covenniat 10,

E. Lender's Prior Consent. Borrower shall not, except ulter notice to Lender and with Leader's pivr wrllton consont, either

partition or subdivide the Prnpm{ ar consent 1o
(1) the ahundonment or torminution of the Conduminium Project, excopt for abundonment or termiinion required by law

In 1he case of subsiantial destruction hy fire or other caunliy or in the cuxe of n taking by vondemnntion or eminent donning
(1) wny amendment to sny provision of the Constitwent Documents If the provision is for thy express henelit of Londer;
(i) terminntion of professionsl manngement and waanmption of self-munugeinent uf the Owners Assoclation; or
(iv) uny action which would huve the effect of rendering the publie lisbility inaurance coversge maintained hy the Owaoe

Awmsevintion unacceptable to Lender. v
F. Remedies, If Borrower doss not piy condominium dues und wasessnents when due, then Lender muy pry thom. Any fy
amounts disbursed by Lender under this parsgraph F shall bocome additiona! deht of Borrower securod by the Security
Instrurment, Unless Borrower and Lender ugroe to other tormn of paymunt, theas amounts shall boar Intorest from tho dute of
dishursemont at the Noto rute und shall be puyuble, with intereat, upon nutive from Londer to Borrower requesting paymont,

BY SIGNING BELOW, Borrower uccepts and agroes to the terma und provisons coptuined in thin Condomintum Rider,
7 1 f 1 7 )
(Sou) Hllone (Soul)
CATHLEEN G, WCCLENDUN <Borrower —_— T JDotrower-
{Seal) (Seal)y -

FREDRIT W, MCCLENDON Borrower Torrower:® ¢
MULTIRTATE CONDOMINIUM RIDER--Single Family-Fannie Mas/Frodile Mae  UNIFGRM INNTRUMENT Vorms 3140 98
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' Lean Humbher : 984970 (02-~5424) 4

ADJUSTARLE RATE RIDER
(1 Yeur Treanwry Index-Rute Cap)

THIS ADJUSTABLE RATEB RIDER s made this 2nd day of August 1994 ,snd s
ingorporated into and shall be deemed to amend and supplement the Mortguge, Doed of Trum or Seourity Deod (the
*Swcurity Instrument®) of the same date given by the undersigned ("Borrower®) {o secure Bnrrtmor (] ano {*Noto*) to ‘

PARAGON MORTGOAGE CORPORATION
(the "Lender"; of the uame date und covering the property dewrlbcd in the Sc\.mhy lnmmmonl und lm.'-lud At

2341 N. WAYNE AVENUE, CHICAGO, ILLINOIS 60614
{Proparty Arurosal
THE NOTE CONTAINS PROVISIONS ALLCWING J'OR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT THE NOU "R LIMITS THE AMOUNT THE
BOPROWER'S INTERESNT RATE CAN HANGE A1 ANY ONE TIME AND THE
MAX)v UM RATE THE BORROWER MUS " PAY.

Additiona) Coven: ds. In addition to the covenants and ‘~regmente muade {1 this Security Instrument, Borrower and
Londor further er.venan’ and agres as follows.
A. INTEREST R .TE ANL MoOMTHLY PAYMENT CHANGES
The Note pre dides lor an inf(n. interest rato of 7 .62%5 %. The No. provid»  for changes In the ndjustable interest
rate and the mr ithly paymonta, a’ollows:

4. INTEREST RATE AND MONT/{L'/ PAYMENT CHANGES

{A) Change Dates
The adjusts. le interost rate I will puy mey change on the first day of Septembear , 1997 , and on

that day every '2th month thereafter. Euch diice on which my udjostable interoat rute could chinnge is cnlivd 1 "Change
Date™.

{B) The Index

Beginning with the ==t Mhenge Ne o, my ndjusianls intereat ralo will be bawvd on an Index. The “lndox” is the waekly
average yisld on United Stater Tromaury sscurition adjusod (0 u constunt maturity of | year, aa inpde avnlluble by the
Fodera! Reserve Board. Tha most recent {ndex figure availubl~ an of the dite 45 Jduys before sach Chango Date is cnlled
the "Current Index.”

If the Index is no loager available, the Note Holder wil' ohaose & new index which s biased upon comparable

informntion. Tho Note Holder will glve me notice of thia chojre.

{C) Calculation of Changes
Before each Change Dato, the Note Holder will calculate my new ints2aat rate by adding
TWO AND 7/8 percentage po'als’ 2 .875 %) to the Curront Intlex. The

Note Holder will then round the result of this addition to tho nenrest onv-eighth ¢7 one percentuge point (0.125% ). Subjoct
to the limita stated in Section 4(D) below, this rounded nmount will be my new ‘afursat rate until the uoext Chungoe Dute,

The Note Holder will then determine the amount of the moathly paymant that wrald be sufticlent to repuy the unpaid
principal that I am expected to owe at the Change Date in full on the muturit dute at my new interest rate in
submantially equal paymenits, The reault of this cakoutation will be the new amount of my m~uthly payment,

(D) Limits on Interest Rate Changes
The interest rate I am requirsd 1o pay ut tho firat Chunge Dato will not be greutor thun 9.625 % or leas

than 5.625 %. Theroafter, my Intorest rate will nevor be increaned or decresaod on-~iy dngle Change Date by
more than two percentage points (2.0%) from the rate of interest | huve bhoon puying for the precesting 12 monthe. My
intorost rate will nover be greater thun 12.625 %.

(E} Effective Date of Changes
My new interest rate will become effoctive on vach Change Date. 1 will pay the amount of my new monthly payment

boginning on the first monthly payment date after the Change Date untll the ameount of my munthly puymemt cvhunges g
agnin,

{F} Notice of Changes

The Note Holder will deliver ar mail tn me « notice of uny changes (o my intorest rale nud the amount of my monthly &3
payment hefore the effoctive duto of any chunge, The notice will includs nformwtion roguired by law to e given mo and
alvo tho title and telophone numbor of & person who will answer way question T muy have rogarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security [nastrumont ia aimendecd to read aa follows:

Transfer of the Property or u Beneflcial Interest in Borrower. 1T ull or any part of the Propuerty or any [nterost in it i v
nold or transforred (or if u boneficial interost in Borrower in sold or Iranaferred und Borrowor is not a natural p-rmn)
without Lender's prior written cansent, Lender may, al ita option, require immedinte payment in full of nll sung soctred by
this Securily Instrument. However, this option shall not bo exercised by Londor If exercise s prohibited by fedorul Iaw sk o )
the date of this Secucity lusteument. Londer niao ahnlt not exarcive this option it (0) Dorrower ciuson to bo subrmitted to
Lender Information required by Lender to vvijunte the intended transforeo ua if w new, loun wore heing made to the
tranaferee; and (b) Leader rensonably detennines thut Lender's security will not bo impaired by the loau nssumptlon and
thut the risk of & breach of any covenant or ugresment in this Security instrument in acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER--Single Family-Fannis Mas/Freddie Mao Uniform instrument Form 3114 3ol
Form 2004 (9812)
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To the extent permitted by applicable lnw, Lender muy charge a reasonuble fes as a condition to Lender's conaent w0
the loan assumption, Lender aise may require the trunsferee 1o sign an wssumption wgresment that is neceplable to
Londer and that oblignles the transferee to keep all the promises and agreements made in the Noie and in this Security
Instrument, Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releuses
Borrower in writing,

If Lender exercisens the option to require immedinte payment in full, Lender shall give Borrower notice of scceleration.
The notice shull provide & period of not less than 30 duys from the date the notice is delivered or mailed within which
Borrower must pay wll sums securod by this Security Instrument. If Borrower fails tc pay these sums prior to the
oxpiration of this period, Lender may inveke any remedies permitted by this Secunity instrument witheut further notice or
demand un Borrowor.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider. ;

P, .

A iy
f g %,M fﬁ’/fﬂ—\—*ﬁ (Seal)
C. LEEN G. MCCLENDON Borrower
{Seal)
FREDRIC W, MCCLENDCN Borrower
(Seal)
Barrawer
{Seal)
Borrower




