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MORTGAGE j{{f/
HUSBAND

THIS MORTGAGE S DATEO AUGUST 8, 1994, between DENNIS A, GAULL and EILEEN M. GAU

AND WIFE, whose address iz 1°75 HILLCREST BOULEVARD, HOFFMAN ESTATES, IL 60195 (referred 10 below
as "Grantor"}; and Flrst Ameiicur. Bank, whose address is 201 S. State Street, P.O. Box 307, Hampshlre, IL
60140 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable considerzdon, Granior mortgages, warrants, and conveys to Lander ali of Grantor's right, tite, and Inferest
in and 1o the following described real property, logethar with all existing of subsequenlly erected or alfixed buiidings, Improvements and fixures; all
aaserments, rights of way, and appurienances; all wale:. wa'= rights, watercourses and ditch rights (including stock in utiiiiea with ditch or irrigation
rights); and ail other rights, royatties, and piofils fetating 1¢_th, real pro’gorty, Including witheut limitation ali minerals, oil, gas, goeothermal and simiis
matiers, focated in COOK County, State of ?ﬁlno:r (e "Real Property”):

LOT 24 IN BLOCK 200 IN THE HIGHLANDS WFST AT HOFFMAN ESTATES XXilI, BEING A SUBDIVISION
OF PART OF THE EAST 1/2 OF FRACTIONAL UECTION 5, AND PART OF THE NORTHEAST 1/4 OF
SECTION 8, AND PART OF THE WEST 1/2 OF ThiE NORTHWEST 1/4 OF SETCION 9, ALL IN TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE THIRD FANCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED MAY 24, 1966 AS DOCUMENT 73038547, IN COOK COUNTY, ILLINOIS,

The Real Property or Its address is commonly known as 1075 HIL..CREST BOULEVARD, HOFFMAN ESTATES, IL
60185. The Rea! Property tax identfication rumber is 07-08-108-024-0000.

Grantor presentty assigns 1o Lander alt ol Grantor's right, title, and interest in and to all lec9es ul.ihe Propeity and all Renls from the Property. In
addition, Granter grants to Lender a Uniform Commercial Code security interest in the Parsanal rizperty and Rents,

DEFINITIONS. The following words shall hava the following maanings when used In this Morigage. -1e7.5c3. 1ot otharwise definad in this Morngage shall
have ihe maeanings attributed to such ferms in the Unilorm Commercial Coda. Ail references lo dollar aruni= shall mean amounts in lawful maney of
1he United States of Amernca. ;-

Cradit Agreement. The words “Credit Agreemnant’ mean the revolving fine ol credit agreement daw, Aucust 8, 1894, between Lender and‘p'
Geantor with a credit limit of $25,000.00, 1ogsther with all renawals of, exiensions of, modifications !, refinancings of, consclidations of, 1
and substitutions lor the Credit Agreement. Tha maturity dale of this Morigage ia September 1, 1888, . Thy inimrest rale under the Credt
Agigoment is a variable intergst rate basad upen an index. The index currently i 7.250% per antum. The CrediAc! senant has tiered rates andi™®
the rate thal applies to Grantor depends on Grantor's outstanding account balance. The interest ral9 to be appled in.the outstanding account
balance shali be at a rate 1.000 percentaga points above the index for balances of $49,890.89 and under and at & rabs aqual to the Index for
balances of $50,000.00 and above, subjact however 10 1he foliowing maximum rate. Under no circumatances shall the I7 (e:¢ 51 rate be moie than N
the lesger of 18.000% per annum or the maximum rale alicwed by applicabile law.

Existing Indebtedneas. The worda "Exiating Indebledness™ mean the indebledness described beiow in the Existing Indabtadnass section of this oL
Mortgage.

Grantor. The word "Grantor” means DENNIS A, GAULL, and ELEEN M. GAULL. The Granlor is the morigagor under thia Mortgage.

Guarantor. The word "Guarantor” means and includaes withoul imitation, each and all of tha guaraniors, suretias, and accommodation parties in
connection with the Indebtedness.

Indebledness, The word "Indebladness” means all principal and interest payable under the Credit Agreement and any amounis expended of
advancad by Lender lo discharge cbiigations of Grantor or expenses incuired by Lender to anforce obliganons ot Grantor under thie Morigage,
logether wilh intarest on such amounis as provided in 1his Mortgage. Specifically, without liimitation, this Morlgage sscures a revelving line
of credit and shall secure not only the amount which Lendes has presently advanced io Grantor under the Cradit Agreement, but also any
futurs amounts which Lender may advance to Grantor under the Credlf Agreement within twenty (20) years trom the date of this
Mortgage lo the same extent as it such fulure advance were made as of the date of the execution of this Mortgage. The revoiving line of
credit obilgates Lender to make advances to Grantor 80 long as Grantor complies with all the tarma of the Credit Agreement and Ralated
Documents. Such advances may be made, repald, and remade from time to time, subject to the iimitation that the total outstanding
baiance owing at any one time, not Including finance charges on such balance at a fixed or varlable rate of sum as provided in the Credit
Agrsement, any temporary overages, other charges, and any amounts sxpended or advanced a3 provided In this paragraph, shall not
sxceed the Credit Limit as provided in the Credit Agreemaent. it is the intention of Grantor and Lender that this Morigage secures the
balance outstanding under the Credit Agreemsnt from time to ime from zero up 1o the Credit Limit as provided asbove aodd any
intermediate balance.

Personal Property. The wards "Personal Propasy” mean all squipmont, fdures, ‘and other articiea of persenal propéerty now or herealier owned
by Granior, and now or herealter attached or affixad to the Real Property; together with af accessions, parts, and additions 1o, sl replacements of,
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and aff subsiiiutions for, &ny ol such property; and loguiber with all procesds (Including without Wmitation all insursnce procesds i refunds ol
premiums) rom any sala of other disposition of the Praporty.

Properly. The word "Piopeity” meana colleclively the Roal Property and tha Parsonal Property.
Raal Property. The words *Raal Properly” mean tha propaorty, intivonts and righis duscribed sbove in the “Grant ol Mongage” soction.

Renls. The wurd "Benis” mwann all presant and hiluro wente, revonues, income, ssues, royaltios, piofits, and other bunefita deiived irom the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEFTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TQ
THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Mortgage, Grantor shaii pay (0 Lender all amounis secured by thie Morigage
as thay baecome due, and shall strictly perform all of Grantor's obligations under 1his Morigags.

POSSESSION AND » A1) ITENANCE OF THE PROPERTY. Granlor agrees that Granior's posaeusion and use of the Property shall ba govarned by the
Tollowing pravigions:

Posssasion and Us.. ).ntil In defaul, Grantor may remain in possession and control of and operate and manage the Roal Property and collect
the Rents.

Duty to Maintaln. Grantor 81:2] mialntain the Property In tenantable condiion and promptly perform all repairs, replacements, snd malatenance
necesaalry 1o presarve its value

Nulsance, Waste. Grantor shall nc, 2uuse. conduct or parmit any nuisance nof commit, permil, or suffor any stripping of or waslo on of 1o the
Property or any portion ol the Froperty. t*ithoul kmiting the generality ol the foregoing, Granior will not remove, or grant 10 any other party the
right 1o remove, any timber, minetals (inClur.ns Wil and gas), soll, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender my, 2! its option, declare immediately due and payabie all sums sacured by this Morigage upon tha
sale of ransfar, withoul the Lender's priar wiitten <onsent, of all or any part ol the Real Propefly, or any interest in the Real Proparly, A "sale or
transfer” meang thg conveyance of Real Property of ary iighl, tite or interest \harein, whether tegal, beneficial or aquitable; whether voluntary or
favoluntary; whether by outright sals, deed, ingtaiiment sale’czatract, land contract, contract for deed, leasehold inlerest with a lerm graaisr than thioe
(1) years, loase-option conlract, or by sale, assighimont, or ['ansip. of aty beneficlal interest in or to any land trust holding tite o the Real Property, or
by any other mathad of conveyance of Real Proporly Inlerest.” Ti-any Grantor is & corporation, partnership or imited liability company, transfer aiso
includes any change in ownership o more than twenty-five percenl (227} o the voling slock, partnership interests or limited liabllity company Inteseets,
as lhe case may be, ol Grantor. However, 1his option shail not ba exi reisad by Lender if such exerciss is prohibited by lederal law or by linole law.

TAXES AND LIENS. The tollowing provisions refating (o the taxes and lic 19  r the Properly pre a pari ol thia Morigage,

Payment. Grantor shall pay when due (and in aif evanits prior {o delinquricy) all 1axes, payrol taxas, speclal (axes, assessmants, water chages
and sewer service charges levied againgt or on account ¢f the Proparty./ans. shall pay when dua ali claims for work done on or for services
rondered or matedial lurnighed 10 tha Property. Granlor shall maintai the Piosery free of alf fiang having priority over or equai 1o the inlersst of
Lender under this Mortqage, except for the lien of taxas and assessmaents nol 2 excep! lor ihe Existing indeblednasa relorred 1o below, and
excep! a3 atherwise provided in the lollowing paragraph.

PROPERTY DAMAGE INSURANCE. The following provisions relaling to Insuring the Propertv ar a part of this Mortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance wit', standard extended coverage endorsements on &
replacemenl basis for the full ingurabla value covering all Improvernents on the Real Propertyn rii amount sufficient 1o avoid spplication of any
colnayrance clause, and with a standard morigagee clause In favor of Lender. Policles shall be ‘w1 ner: by such insurance companies and in such
form as may be seasonably acceplable lo Lender. Grantor shall deliver to Lender certificates al' coverage from sach insurer containing a
stipulation thal coverage wil not ba cancelled or diminighed without a minimum of len (10) days’ priov-eitterr.notice to Lender and nol containing
any disclaimer of the insurer's liability lor failure to give such notica. Should the Real Properly al any time becc me located in an &rea designaed
by the Director of the Federal Emergency Managament Agency as a spacial flood hazard area, Grantor dorao 1w oblain and maintain Federa
Fiood Insurance, to the exten! such insurance is reéquired by Lender and is or bacomes avaitable, for the tarm ol s loan and for 1he full unpald
principal balance of (he loan, of the maximum imit of covarage that is available, whichevor i3 lass.

Application of Proceeds. Grantor shall promptly nolity Lender of any hss or damage 1o the Propeity it tha-e.injaled cost of repair or
rapiacement exceeds 310,000.00. Lender may make prool ol loss if Grantor lails to do 90 within fiflean (15) days of thu. casualty. Whather ot not
Lender's security is impaired. Lander may, al its election, apply the proceads 0 the reduction of the lndebledness, payment ol any en affecting
the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Granfor fails to comply with any provigion of this Morigage, including any obligation 1o maintain Existing Indebledness
in good standing as required below, or it any action or proceeding is commenced that would materially aect Lender's inlerests in the Property, Lender
on Granior's behalf may, but shall not be raquired (o, take any action that Lender deems appropriale. Any amouni thal Lender expends in 8o deing wil
baar interest at the rale charged under the Credit Agreement from the dale incurted or paid by Lender lo tha date of repaymenl by Grantor. All such
axpenses, al Lender's option, will (a) be payable on demand, (b) be added to the balance of the cradit line and be apportioned amang and be
payable with any inslaliment payments to become due during efther (i) the term of any applicable insurance policy of {it) 1he remalning term of the
Credit Agreement, or (c) be treated as a bafloan payman! which will be due and payabie &1 the Credit Agreement's maluiity. This Morigage also will
secure paymeni of these amounts. The rights provided lo7 in this paragraph shaii be in addition 1o any other righta or any remadias (6 which Lander
may be entitted on account of the delaull. Any such action by Lender shali not be consirued as curing the defauh 30 as 1o bar Lender from any remedy
that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The foliowing provisions relating lo ownership of tha Property are a pan of this Mongage.

Ttde, Grantor warrants thai- (a) Grantor holds good and markatable title of record to the Property in fee simpia, free and clear of ali bans and
ancumbrances othir thalt thuse mel fith in the Resl Proparty deacription o in the Exising (ndebiodness soction balow of in any Slle ingurence
pohCy, W6 tapoit, of Anal ttie opinion maued in tavor ol, and accepled by, Lendev 11 conneclion with this Morgage. and (b} Grantor has the
right, power, and authority 10 execute and deliver 1ha Morigage 10 Lender.

Defense of Title, Subject to the axception in the paragraph above, Granior warrants and will forever defend the tithe 1o the Property againat the
iawtul claims of all persons.

EXISTING INDEBTEDNESS. Tha loliowing piovisions concerning existing indeblednees (the “Existing indebledness™) are & pan of (his Moligage.
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xisting Lien. Tha Hen of this Murigage securing ihe indeblediose may be seconday and Itdidor (o the Ben securing peyrnait of an exiing
obiigation 1o LASALLE TALMAM BANK, FSB. The oximling obiigation has a curreni piincipal balance ol appioximaloly $40.000.00 and ie in the
original principal amount of $40,000.00. Granlol exproasly covenanis and agiees o pay, of 50 10 tha payment of, tha Existing Indebladnose and
lo pravent any default on such indebledness, any default under the instrumenta evidancing such indebtedness, or any delault Under any securlty
documents for such indebtedness.

FUUL. PERFORMANCE. It Grantol pays all tha Indabledness when due, terminates the crodit iine account, and otherwise periorme it the obigations
imposed upon Grantor under this Mortgage, Lander shall execule and dediver lo Grantor a suitable satistaction of thia Morigage and suitable statements
of termination of any linancing siatement on file evidencing Lender's securfly interest in the Rents and the Personal Proparty. Grantor wil pay,
pemitied by applicabla law, any reasonable lermination feu a3 dolormingd by Lander from time Lo time.

DEFAULT. Each of tho lollowing, at the aplion of Lendar, ahall conslitule an avenl of gefsul (“Evont of Dafault”) under this Mangage: (a) Geanior
commita fraud or makps a maleckal rnisreprosaniation ai any time in connaction with the credit ine account. Thie can include, for axample, & false
siatomont about Grantor's income, assotn, nbiltus, o any oiher aspocts ol Gramor's hnanclal condition. (b) Grantor does nol meet tha repayment
terme of the credit line account. (c) Orantor's action or inaclion advorsely alfects the collstera! lor 1he cindit iine account or Lender's tights in the
collsteral. This can Incluco, lor example, lailuta lo maintaln roguied insiance, wasla of destiuctive usa of 1he dweling, lallure 10 pay laxes, death of Ml
pocesana dable on (he account, ttannler of o or wale of the dwnlling, creation of & o on tha dwalling withoul Londer's permisaion, foracinsiite by the
hoider of anothor lien, o1 *ha use of lunda or the dwolling for prohibited purposes,

RIGHTS AND REMEGIES DN DEFAULT. Upon the occurrence of any Event of Delault and at any Sme thereafier, Lender, &t Its option, may exacise
any one of more o tha lobowing righls and remedies, In addition to any olher righta or remedies provided by law:

Accelerate indebtednuer, "ander shall have the right at its option without notica to Grantor 10 deciare tha entke Indebledness immadiately due
and payabig, including ap; prr oaymant panalty which Granior would be tequired 1o pay.

UCC Remedies. With respec’ lu'e” or any part of the Personal Property, Lender shall have alf the rights and remedies ¢f a secured party under
the Uniform Commercial Code.

Judiclal Foreclosure, Lander may of =i a judiclal docree loreclosing Granlor's interest in all of any part of the Property.

Deficlency Judgment. If permitiad by & plicabla law, Lender may obtain a judgment for any doficiency remaining In the indebledness due o
Lender aher application of ail amounts recever’ ifom the exercise ot tha tights pravided in thia section,

Other Remadies. Londer shall have all other rknlg xnd remedies provided in this Morigage or the Cradit Agreement or available at law or In
aquity.

Attorneys’ Fees; Expanses. In the event of lereclosuic oi'uila Morigage, Lender shall be antitlad to recover from Granior Lender’s aiorneys' leee
and actual disbursemnants necessarily incuimed by Lender (n Ly sulng such foreciosure.

MISCELLANEOUS PROVISIONS. The following miscellaneous pro Asion=. g & part of this Motigage:

Applicabla Law. This Morigage has besn dellvered to Lends’ ana accepted by Lender in the Stale of lliincls. This Morigage shall be
governsd by and conatrued In accordance with the laws of the Su’e o' lllinols.

Time |8 of the Essence. 7ime is of the essence in the performance of thi M.rigage.

Walver of Homestead Exemption. Grantor hereby releases and walves alt rio*. and benefits of the homestead exemption laws of the Stale of
Ikinois as 1o all Indebtledness securad by this Mortgaga.

EACH GRANTOR ACKNOWLEDGES HAVING RAEAD ALL THE PROVISIONS OF THIS PiORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS,

oD wrevene (b W "1@% _79)726@@/

DENNIS A GAULL ¥

This Morigage propsred by: ANDREW WELLS OF FIRST AMERICAN BANK




oa-06- 1908 UNOFFI{déd: COPY

Loan No 80005140370 {Continued) 7 /7

- - INDIVIDUAL ACKNOWLEDQMENT
STATEOF __ -/ { soei$ )

)88
COUNTY OF étl./{ )

On this day before me, the undersigned Nolary Public, personally appened DENNIS A. GAULL and EILEEN M. GAULL, 10 me known o be the
individuals described In and who executed the Morigage, and acknowleciged thal thay signed the Morigage as their free and voluniary act and deed,

for the usee and e therein méntionad. -7,
Given undee my hanst and officg] seal this é’ﬁ day of /7/4wa'% ) ‘Z.
QV‘_K 3 7(“/ - ﬂuulngat./;' i :)_ -

(Jf -t —

Notary Public in and fo- the State of ..i—fﬂa-w_s My commission axpires

-V N
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