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MIDAMRRICA VEDRRAL SAVINGS BANK
1112 S WASHINGTON 8T, SuITR 212
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- MORTGAGE

GEORGE TATALIAS and MARILEE TATALIAS, HUSBAND AND WIFE

THIS MORTGAGE ("Security Instrument”) is given on AUGUST 5TH, 199%% ° . Thﬁ mortgagor L %
‘~ :"

("Borrawer”), This Security tastrament Is given to MIDAMERICA FEDERAL SAVINGS BANK

.

L]

whick )3 organized and exist:ng under the faws of UNITED STATES OF AMERICA , and whose
arddryss 18 1001 5§ WASHINGTON S0, NAPERVILLE, IL 60566 - -
(Lender*). Borrower awes Lender the pnncipa! sum ol
TW) HUNDRED SIXTY THOUSAND AND NO/100 | ' :
Dollars {US. § " 260,000.00 )
Thes debt is evidenced by Borowers note datad the same dile s this Security Instrument {"Note™), which provides tor monthly
payments, with Lhe fuil debt, if not paid earlier, due and payabie on SEPTEMBBR 1, 2024
This Sacuiity Instrument secures to Lender: {a) the repayment of tiv dabt evidenced by the Note, with interest, and all renewals,
exensons and modifications of the Note: (b) the payment of alf other sums, with Interest, advanced under paragraph 7 to protect the
seeurity of this Security Instrument; and (¢} the performance of Borrower's cuvenants and agreements undar this Security Instrument
and the Note, For this purpose Borrowear does hereby mortgage, grant and c:xvey tr- Lender the following described property located
in , COOK _ . S ‘ o c:oumy ||Ilnols
SEFE ATTACHED ' ' - 70 ' '

F.I.N. 17-10-401-005-1330 T ‘/ , e
whi.h has the address of 155 N HARBOR_DR w  CHICAGO T
[Strnet] : ; . d £y S oy
Hlinois 606&1,.%' ("Property Address"};

TOGETHER WITH ali the improvemants now or hereaftar erected on the property, and all easemenls, appurtenances, and fixtures
now or hereaftar a part of the property. Al replacements and additions shall also be covered by this Securily Instrument. All of the
torugaing is refarad to In this Security instrumant as the “Property " '

BORROWER COVENANTS that Bortower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant,
and convey the Property and that the Property is unencumbered, axcept for encumbrances of record. Borrower warants and will
defand generally tha it'e lo the Property against ali cfaims and demands, subject to any encumbrances of record.

THIZ SECURITY (NSTRUMENT combines uniform covenants for natonal use and non-uniform covenants with limited vanatons
by juriedict on fa conshitute a umiorm secunty instrument covering real property.
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A inswance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender ghall
have the nght to hoid the policies and renewals. It Lender requires, Bomower shall promptly give to Lender all receipts of paid
premiums and renewal notices. in the event of loss, Borrower shall give prampt natice o the insurance carner and Lender. Lender
rmay make proof of loss if not made promptly by Borrower,

Unless Lender and Borower otherwise agree in writing, insurance proceeds shall be appiied ta resteration or repair of the Property
damaged, if tha restoraton or repair is economically feasible and Lender's security is not lessened. [f the restoration cr repair 15 not
econamically teasible or Lenrer's secunty would be lessened, the insurance proceads shall be applied to the sums secured by this
Secunty Insirumant, whether or net then due, with any excess paid o Borrower If Borrower abandons the Property, or does not
answed witturt 30 days & nobce rom Lender that the insurance carner has offerad to sottie a claim, then Lender may collact the
inguranue proceeds.  Lendor may use the proceeds ‘o repair or restore the Property or 1o pay sums secured by this Secunty
Instrument, whether or not then due. The 30-day period will begin when the notice I8 given.

Unless Lancier and Jotrewsr otherwise agree in wnling, any application of proceeds to pnncipal shall not extend or postpone the
duo dats of the monthly paymnents referrad to 10 paragraphs 1 and 2 or change the amount of the paymants I under patagraph 21 the
Pisporty 18 acquired by Lentor, Borrower's nght to any insurance policies and proceads resulting fom damages te the Proporly prior 1o
the acgurahion shall pass to Lerier to the extent of the sums secured by this Secunty Instrument immadhately prior to the acquisiion

6. Occupancy, Preservalicn, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use, the Property as Borrower's principal residence within sixty days after the axacution of this
Secunty Instrument and shail continue ta/'zccupy the Propeny as Bomower's principal residence for at least one year after the date of
oceupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld. or unless extenuating
creumatances exist which are beyond Borrowe:'s control.  Borrower shall not destroy, damage or impair the Property, allow the
Proporty 1o deteriorate, of comml waste on the Prcperty  Borrower shall be in default if any forfeilure action or proceeding, whether
el of cnminal, is bequn that in Lender's good faith jud gement could result in forfeiture of the Property or otherwise materially impair
the fien created by this Security Instrument or Lender's secanly interest. Borrower may cure such a default and reinslale, as provided
n paragraph 18, by causing the action or proceeding 1o be uigszicsed with a ruling that, in Lender's goed faith determination, precludes
trfoitusa of the Borower's Interest in the Property or other inateiial, impairment of the lien created by this Security Instrumant or
Lender's secunty interest. Borrower shall also be in default if Boriower. duning the loan applicaton process, gave matenally false or
naccurat: information or statements to Lender {or failed to provide L'apuer with any matenal information) in connection with the ioan
endenced hy the Note, Including, but not limited 1o, representations corice/ning Borrower's occupancy of the Property as a principal
rewrdence  H this Secunity Instrument Is on a leasehold, Borrower shal. comply it ail the prowislons of the lease. If Borrower acqulres
tea Utla L the Propenty. the leasehold and the fee title shall not merge unless Larder agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform ‘ne covenants and agreements contained in this |
Secunty Instrument, or there is a legal proceeding that may significantly affect Lender's nignts in the Property (such as proceeding In 4 7
bankrup'cy, probatz, for condemnation or forfeiture or 1o enforce laws or regulations), the ).ender may do and pay for whatever is E.b
necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums 1~
secyred by a lien which has prionty over this Sacurity instrument, appearing in cour!, paying reasonable attorneys' fees and entenng on ;m
the Property to make repairs. Aithough Lender may take action under this paragraph 7, Lender does nit have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrdwer secured by this Secunry . \.}
instrument.  Unfess Bomower and Lender agree to other terms of payment, these amounts shall bea inwerast from the date of""*“
disbursement .t the Note rate and shall be payable, with interest, upon notice from Lender 1o Bomower requestin/payment.

8. Mortgege Insurance. Il Lender required mortgage tnsurance as a condition of making the loan secured. by this Secunty m
Instrument, Borrowar shall pay the premiums required to mantain the mortgage insurance in effect. I, for any reasun, the morigage %?1
ins.uance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substnally aquivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mor jws insurance previously in effect, from an alternate morlgage insurer approved by Lender. |1 substantially equivalent mortgage
INSu LY Covaraya is no; avalable, Borrower shall pay 1o Lender each morth a sum equal to one-twelfth of the yearly mortgage
Instirance premium being paid by Borrower when the insurance coverage iapsed or ceased to be in etfect. Lender will accept, use and
retain these payments as a loss reserve in liu of marigage insurance. Loss reserve payments may no longer be required, at the opton
of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Barrower shall pay the premiums required to maintain morigage insurance in effect,
of ta provide a loss reserve, unt) the requirement for morlgage insurance ends in accordanca with any wntten agreement between
Qorrower And Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable enties upon and inspections of the Property. Lender shali give
Bonowsr nobce a1 1w tima of or priot to an inspection spacifying reasonable cause for the inspection.

t0. Condemnation. The proceeds of any award of claim for damages, dirsct or consequential, in coni.ection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid 1o Lender,

1041 (2/91) page ol 8
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18. Barrower's Right to Relnstate, {f Sorower meels certain condiions, Borower shall have the nght to have enforcement of
thas Tormunty Instrument discontinued at any time prior 1o the earlier of: {aj 5 days {or such other penod as applicable iaw may specily
lot ramnstatement] before sale of the Property pursuant to any power of sale contained in this Secunty Instrument; o (b) entry of 2
Lidgerment enforcing this Secunty Instrument. Those conditions are that Borrowar (a) pays Lender all sums which then wouid be due
undir thig Sacunly Instrument and the Note as if no acceleraton had occurred; (b) cures any default of any other covenants or
uyawiments. () pays all oxpenses incurred in enforcing this Securty Instrument, including, but not fimited to, reascnable attorneys’
feas, nund (d) taka such acton as Lender may rensonably require to agsura that the hen of this Security instrument, Lenders nghts in
e Propmty and Burrower's obligation to pay the sums secured by thus Secunty !nstrument shail contnua unchanged  Upon
tenstatement by Borrower, this Secunty Instrument and the abligations secured hereby shall remain Rufly effective as if no accelerauon
had occusred  However, this nght to reinstate shall not epply in the case of acceleration undar paragraph 17.

19, Salo of Mote; Change of Loan Servicer. The Note of partial interest in the Nota (together with Ihis Securty Instrument) inay
be sold one of more tmes without prior notice to Borrower. A sale may resull in a change in the entty [xnown as the "Loan Servicer)
that collects morthiy paytients due under the Note and this Secunty instrument. There also may be one or more changes of he Loan
Servicer unreluted to a sale riithe Note. f there is a change of the Loan Servicer, Bomower will be given wniten notice of the change in
aceordance with paragraph = woove and applicable law. Tha notice will slate the name and addrass of the new [oan Servicer and
art hes# 1o which payments shou cemade. The notice will also contain any othar information required by applicable law.

20. Mazardous Substances. Torower shall no! cause or permit the presence, use, dispasal, storage, or release of any
Hazardous Substances on or in the Prepetv. Barrower shall not do, nor aliow anyone slse to do, anything affectng the Property that is
iy violation of any Envirenmenta! Law. 1ne preceding two sentences shall not apply to the presence, use, or slorage on the Property of
small quantites of Hazardous Substances tha? are generally recognized to be appropnate to normal residental usas and 1o
muintenance of the Proparty.

Bartewar shall promptly give Lendar witten notic2 of 2oy inveshgation, claim, demand, lawsuit or other action by any governmaental or
seqguialory agency or pnvate party invalving the Piopeny.«nd any Hazardous Substance or Environmental Law of which the Borrowar
has aclul knowledge. W Borrower fearns, of is notified-v any govemmental or regulatory authority, that any removal or other
remediation of an, Hazardous Substance affecting the Property ie-necessary, Borrower shall promptly take ali nacessary ramedial
aclions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous substances by
Enwrenmental Law and the foliowing substances: gasoline, kerosene, otrer %ammabie or toxic petroleum products, toxic pesticides and o
rortarides, volatile solvents, materiaig containing asbeslos or formaldehyue, ard radioactive materals. As used in paragraph 20, ’
“Environmenial Law" means federal faws and laws of the jurisdiction where i, Property is located that reiate to heaith, safety or -;

anvronmental protection, PLg
-
NON-UNIFORM COVENANTS, Barrower and Lender furtner covenant and agree asciovg; ‘ 5

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of L
ary cavenant or agteement In this Security Instrument (but not prior to acceleration under purigraph 17 uniess applicable law 3
provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the deiaull; (c) a date, not less &
flien 30 days from the date the notice s glven to Borrower, by which the default must be cured; and (¢, that failure to cure the E:?‘
default on or before the date speciflad In the notice may result In acceleration of the sums seciied by this Security
Instrument, foreclasure by judicial proceeding and sale of the Property. The notice shall further Inform Sotrawer of the right
to reinstate afte) acceleration and the right to assert in the foreclosure proceeding the non-existence of a datuult or any other
defense of Borrowet to acceleration and foreclagure. H the defauit is not cured on or before the date specified in the notice,
Lender at Its option may require immediate payment In full of ail sums secured by this Security Instrument without turther
demand and may foreciose this Security instrument by judiclial proceeding. Lendar shall be sntitled to collect all expenses
Incurrad In pursuing the remedies provided In this paragraph 21, Inciuding, but not limitad to, reasonable attorneys' fees and
costs of title evidence.

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charqe to Borrower, Borrowar shall pay any recordation costs.

23. Waiver ol Homestead. Borrower waives ali ight of homestead exemption in the Property.

1041 {291) page S of &
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. THELAND REFERRRED TO IN THIS COMMITMENT I8 DESCRIBED AS FOLLOWS:

UNITS 28048 AMD 2509 IN HARBOR DRIVE CONDOMINIWRM AS DELINEATEID ON BURVEY A§ T0
LOTE 1 AND 2 IN BLOCK 2 IN MARBOR POINT UNIT WO, i, BRING A SUBDIVIRION OF PART
OF THR LANDS LYING RMIT OF AXD ADJOINIRG THAT PART OF THE SOUTHWEST FRACTIONAL
1/4 OF PRASTIONAL SICTION 10, TOWNENIP 19 MORTH, RANUN 34 EAST OF THE THIRD
PRIRCIPAL MERIDIAN, INCLUDERD WITRIN FORT DEARBORN ADDITION TO CHICAQD, 3B1I1M0 T3
WHOLE OF THR SCUTHWAST FAACTIONAL 1/¢ OF GECTION 10, TOWNSKIP 29 WORTH, RANGE 14
EAST OF THS THIRD PRINCIPAL MERIDIAN, TOORTHER WITH ALL OF THE LAND, PROIRER'Y AND
SPACE OCCURIED BY THOER PARTH OF BELL, TAIDSON, CALSRON CAP AND COLUMM 0TS
1”&:' ’_J.l’ 1,rcc' 3-'!', a-'a, ’.ICO' 1.:&-\’ 3.!.!' ,,thr ‘.J‘Al, ‘.I'l'
'TRE-L EL UPRY T RN ELY-LO LY UM B0 LS TLI.UPR ELV LN PLI LR PEU T TN YO
B'B', B0, 9t St 9470, UN-LA' AND 'MA-LA’ OR PARTS THIREOF, M BAID
LOTS ARE LZ¢LOTRD, ESNUNERATED AND DEFINEKG ON SAID PLAT OF MARBOR POINT UNIT XO.
3, PALLIMG NI74TN THR BOUNDARIES, PROVECTED VERTICALLY UPMARD AND DOWNWARD OF
SAID LOTH 1 IN 2:i07K 2 APORRGAID, AND LYING ABOVE THE UPPER QURFACE OF THE LAND,
PROPERTY AND S#ACE ™2 BE DEDICATED AND COMVEYRD TO THE CITY OF CKICAGO YOR
UTILITY FURPOSEE, WHYZ: SURVEY ID ATTACHED 10 THE DECLARATION OF CONDOMINIUM

' OWNERSHIP AND OF RASBRA S, RESTRICTIONS, COVENANTZ AND BY-LAWSE POR THE 1B%
HARBOR DRIVE CONDOMINIUK ABSOCIATION MADR BY CHICAGO TITLR AND TAUST COMMANY, AS
TRUSTEE URDER TRUST NO. ¥85'4 RRCORDED IN THR OFFICE OF TXE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS, AR DOTIHONT 22939653 (BAID DECLARATION RAVING BREW ANZNDED
BY FIRET AMENDMENT THRAETO RRCOW 3O IN THE QPFICE OF THE RECORDER OF DENDS OF
COOX COUNTY, ILLINOIS, AR DOCOMENT 43913834, BY DOCIMENT 23018815), IN COOX
COUVDY, ILLINDIS.

PARCERL 3

BASKMENTS OF ACCRES FOR THE BRNEPIT OF BARCRL 1 PSORRFAID THROUGH, CVER AND
ACROSS LOTS 3 IN BLOCK 2 OF SalD HARBOR POINT UNIT PG, 1, SSTABLIGHED DURSUANT TO
ARTICLE IIT OF DBCLARATION OF COVENANTS, CONDITIONS )RSTRTCTIONS AiD RAIMBNTY
YOR HARBOR POINT PROPERTY OWNERY' ASBOCIATION MADE BY CRICAGQ TITLE AND TRUST :
COMPANY, A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TAUGT ¥O. 34912 AND UNDER.*
TRIST WO, 58330, RECORDED IN THE OFFICE OF RICORDER OF DEILS OF COOK COUMTY, ,3‘
ILLINOIS, A DOCIMENT 22935631 (BAID DRCLARATION HAVING BEEN AW.SHED BY FIAST; |
AMNOKENT THERITO RECORDED IN THE OFPICE OF THE RECORDER OF DERIS %7 COOK COUBTY,
ILLINOIS, AD DOCOMENT 22938682}, IN COOK COUNTY, ILLIROIS. >

Foa)
Lo

PARCEL 1o

COBLILYE

TAOENENTS QF BUPPCRT FOR THE PANEPIT OF PARCEL i AFORSDEACRIBED AS SBT PORTH IN
REGEAVATION AND GRANT OF RECRIPROCAL BASEMINTS, AS BHOWN ON THE BLAT QF HARROR
POINT UNIT HO. i, AFORRGAIDL, AND A8 BUPPLEMENTED HY THE PROVIGIONS OF ARTICLE It
OF DECLARATION OF COVERANTE, CONDITIONG, RRSTRICTIONS AND RARRMENTS FOR THE
HARBOR POINT PROPERTY QWNURA' AASQCIATION MADE B3Y CHICAGD TITLE AMD TRUST
COMPANY, A CORPORATION OF ILLINOIR, AS TRUSTEE UNDER TRUBT NO. 58912 AND WNDIR
TRUST KO. $8930, RECORDED IN THE OFFICE OF RECOADER OF DERDS OF COOK COUNTY,
ILLINOIS, AS DOCUMENT 2291565% (9AID DECLARATION HAVING BREN ANERDED BY FIRST
ANENDNENT THERETO RECORDEC IM THE OFPFICE OF THE RECORDER OF COOK COUNTY,
ILLINOIS, AS DOCUMNRT 22935682); ALL IN COOK COUNTY, ILLINOID.

- mm L 1] aw inm fua - s - o
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THIS CONDOMINIUM RIDER is made this STH ' day of AUGUST ,19 54,
and is incorporated into and shall be deemed to amand and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument®} of the same date given by the undersigned (the *Borrower”) io secure Borower's Note to

MIDAMERICA FEDERAL SAVINGS BANK {the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

155 N HARBOR DR, CHICAGO, IL 60601
{Property Addross)

The Property includes a unit in, together with an undivided intarast in the common slements of, a condominium praject known as.

HARBOR POINT

{Nama of Condeminium Projec|

{the “"Condominium Project”). If the owners associaton or other entity which acts for the Condominium Project (Ihe "Gwners
Assaciation”) holds Ulle 10 property for the benefit or use of its members or shareholders, the Property also includes Borrower's interest
i the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVEMANTS. In addition to the covenants and agreements made in the Security instrument, Borrower and Lender .
further covanant and agree 73 follows:

A. Condominlum Obligatiuns. Borrower shall perform all of Borower's obligadons under the Condominium Project's Constituent
Documents. The "Constituent Douments® are the: {i) Declaration or any other document which creates the Condominium Project, (ii) |
by-laws; (i} code of regulations; end {v) other equivalent documents, Borrower shall promptly pay, when due, all dues and °,
assessments imposed pursuant to the Conistiuent Documents.

B. Hazard Insurance. So long as the Ovaiars Association maintains, with a generally accepted insurance casrier, a "master” or
“hi:nket” poflicy on the Condominium Project wiilci is satistactory to Lender and which provides insurance coverage in the amounts, for
n.o penods, and against the hazards Lender requirer, including fire and hazards included within the term "sxtended coverage,” then: .

{i) Lender waives the provision in Uniferm Cevenant 2 for the monthly payment to Lender of one-twelfth of the yearty premlum'-'
installments for hazard insurance on the Propersy. aiwd

{i) Borrower's obligation under Uniform Covenaii 7 to maintain hazard inswrance coverage on the Property is deemed
salisfied to the extert that the required coverage is prondert oy the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insyrance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of les’cration or repair following a loss 1o the Property, whethertothe .
unil o 1o commeon elements, any proceeds payable to Borrower are hereov-assigned and shall be paid to Lender for application to the
sums secured by the Security Instrument, with any excess paid to Sorrower.

C. Public Liabliity Insurance, Borrower shall take such actions as may by raasonable to insure that the Owners Association
maintains a public liabilty insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢claim for damages, direct or conwaqueriial, payable to Borrower in contnection with
any condemnation or other taking of all or any part of the Property, whether of the wrt br of the common elements, or for any
ranveyance in lisu of condemnation, are hereby assigned and shali be paid to Lender. Suck. priceeds shail be applied by Lender to
ine sums secured by the Security instrument as provided in Uniform Covenant 10,

E. Lender's Prior Cunsent. Borower shall not, except after notice to Lender and with Lender's tior writien consent, either partition EOD
o subdivide the Property or consent to: Ul

{i) the abandonment or termination of the Condominium Project. except for abandonment or ter: imabln requiced by law in the H
case of substantial destruction by fire or other casuaity or in the case of a taking by condemnation or e:ninent domain;

(i) any amendment fo any provision of the Constituent Documents if the provision is for the express benent cf Lender,

(iiiy tarmination of professiona management and assumption of self-management of the Owners Associatiol

or

(iv) any action which wouid have the effect of rendering the public liability insurance coverage mainlained by the Owners
Association unacceptable to Lender.

F. Aemedies, If Borrower does not pay condominium dues and assessments when due, the Lender may pay them. Any amounis
usbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Uniess

nower and Lender agree to other terms of payment, these amounts shail bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

q
f
L0

.

1Y SIGNING BELOW, Borrower accepls and agrees 10 the terms and provisions corftained in this Condominjum Rider.

~

C e 1]66 b
?ORGB TATALIAS . “Bomower
G utie Grhatead) o
MARILEE TATALIAS Borrowe:
MULTISTATE CONOCOMINIUM RIDER - Single Famiy - Fannie Mae / Fraddie Mac UNIFORM INSTRUMENT 1040 {(291)
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{1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER i1s made this STH day of AUGUST , 18994 ,andis
incorporated intc and shali be deemed to amend and supplement the Mortigage, Deed of Trust or Secunty Deed (the “Security
Instrument”) of the same date gqiven by the undersigned (the "Borrower”) to secure Borrower's Adiustable Rate Note (the "Note") to

MIDAMERICA FEDERAL SAVINGS BANK
{the “Lender") ot the same date and covering the property described in the Security instrument and located

155 N HARBOR DR, CHICAGO, ILLINQIS 60601

[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNY YTHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (n addition to the covenants and agreements made in the Security instrument, Borrower and Lender

further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestrate of 6 .500 %. The Note provides for changes in the interest rate and the monthly
payments, as follows:
4. INTEREST RATE AN MICONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | wilt pav ri2# change on the first day of SEPTEMBER 18T , 19 95 , and on that day every
12th month thereafter. Each dite un which my intarest rate could change is called a *Change Oate.”
{B) The Index
Beginning with the first Change Dute «ny interest rate will be based on an Index. The "Index” is the weekiy average yield on United
States Treasury securities adjusted to < constnnt maturity of 1 year, as made available by the Federal Resarve Board. The most recent
Index figure available as of the date 45.d-.y3 before each Change Date is called the "Current Index.”
il the index is no longer available, the Notz F'older will choose a new index which is based upon comparable informaticn. The Note
Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE AND ONE
QUARTER percentage points (|  3.2%0 %)} to the Current ingdex. The Note Holder will
then reund the result of this addition to the nearest one-cigtiu, of one percentage point (0.125%). Subject to the limits stated in Section
4{D) below, this rounded amount will be my new intarast ra.2. urul the next Change Date. ~y
The Note Holder will then determine the amount of the mor thty payment that would be sufficient to repay the unpaid principal that | 4y
am expected tc owe at the Change Date in full on the maturity dats al my new interest rate in substantially equal payments. The resuit 7.
of this calculation will be the new amount of my monthly payment. -
(D} Limits on Interest Rate Changes koo
The interest rate | am required to pay at the first Change Date will not e creater than 8.500 % or less than,
4.500 %. Thereafter, my interast rate will naver ba nnrensed or decreased on any single Change Date by mora, =,
than two percentage points (2.0%) from the rate of interest | have bheen payirg icr the preceding twelve months. My interest rate wili* w}
never be greater than 12.500 %, which is called the "Maximum Rate”, pu=b
or less than %, which is called the sinimyn Rate”. ~}
{E) Effective Dste of Changes @&
My new interest rate will become effective on each Change Date. | will pay the anwuuit.of my new monthly payment beginning on (%)
the first monthly payment date after the Change Date until the amount of my monthly payrnenis hanges again. <h

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the aimcunt of my monthly payment before

e effeclive date of any change. The notice will include infoermation reguired by law to be given m3 and also the title and telephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transter of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or an; interes! in it is sotd or
ransferred {or it a beneficial intarest in Borrower is sold or transferred and Borrower is not a patural persor; »aihout Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securty (=5t ument. However,
this opticn shall not be exercised by Lender if exercise is prohibited by federat law as cf the date of this Security \nswvument. Lender
also shaill not exercise this option if: (a) Borrower causes (o be submitied to Lender information required by Lender 10 evaluate the
intended transferee as if a new joan were being made to the transferee; and (b} Lender reasonably determines that Lender's security
wili not be impaired by the lpan assumption and that the risk of a breach of any covenant or agreement in this Security Insirument is
acceptabie to Lender,

To the extent perrnitted by applicable law, Lender may charge a reascnable fee as a conditton ta Landar's consent to the loan
assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Secunty Instrument. Borrower will continue to be
obhhgated under the Note and lhis Security Instrument unless Lender releases Borrower in‘writing.

{f Lender exercises the option to require immediate payment if full, Lender shall give Borrower notice of acceleration. The notice
shall provide a penod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Secunty Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remadies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

6‘790 /((/az/f—( fSead

GEORGB TATALIAS Bocrowsr

LW Gcelee \z)’d‘z’zgﬁ) (Sead
MARILEE TATALIAS -Borower
MULTISTATE ADJUSTABLE RIDER - ARM 5.2 - Singla Family - Fannis Mae Undorm tnstcumsnt

1036 (21)




v
)
=
)
5
AL
ﬁ_.q
:;. .
rd

UNOFFICIAL COPY




