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N MORTGAGE il

( THIS MORTGAGE 1S DATED JCME 23, 1994, baiween L OUIS JOHNSON JR., whose adriress Is 4127 WEST VAN

E BUREN, CHICAGO, IL 60624 (re/erred to below as "Grantor”); snd Austin Bank of Chicago, whose address is

i)

SPACE ABOVE THIS LINE 13 FOR RECORDER'S USE ONLY ‘_,‘ :

5845 West Luke Streel, Chicagu, IL _80644-1997 (relerred to below as "Lender”).

| GRANT OF MORTGAGE. For valuatile considernden, Grantor mortgages, warrants, and conveys to Lender all of Grantar's tighl, e, and Mtores)

in and 1o tho lolowing described real propany, togutbar with il axisting of subsedquently efectod or atfixcd buidings, impiovemants ang fidures, all
sasemons, nghis of way. and appuitangncos, al wak: water ughts, wotorcoursos and ditch ighta {includirg! siock in uiiing with ditch or Iingabon
rghie), and all othet 1y, Toyathua. and profite mlnlulnﬁlh thy 1aal pt smw. including withoul Lnitation all minorafs, o, gas, gootlwema! and simlar

mattos. located In COOK County, Staie of lilinuis (ihe "Real Property™):

N

D

\\\_J LOT-8 IN BLOCK 2 IN COLORADO ADDITKIN T2 CHICAGO, BEING A SUBDIVISIOM OF THE SOUTHEAST

< 1/4 AND THE NORTHWEST 1/4 OF THE SOUTH 1.2 OF THE SOUTHEAST 1/4 OF THE NORTHFAST 1/4 OF
G SECTION 15, TOWNSHIP 33 NORTH, RANGE 17 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
AN

COUNTY, ILLINOIS.

The Resl Property or its address is commonly known as 4141 YWWEST VAN BUREN, CHICAGO, IL 60624, Tho Ront
Froperty Jax identilication number 18 18- 14-226-007-0000
Grantor pessently assigns to Lender ali of Geentor's right, ttle, and Interest 'n and io all lea=os of the Propeity and all Rants lrom the P.opoarty. In
additon, Granlor grar's to Londer a Unilorm Commix-2iel Code secutity inlarest in the Persolial Property tnd Aents.
DEFINITIONS. Yhe following wortds shall have 1he following meanings whan usad in Iin MortgegroTorms not ciherwise dolinod In this Morigage shall
have the meanings attributed o such termo in Y8 Unilorm Commercial Coda. Al refereénces ¢ dalies 2monnts shall moan amounts in lawtul maney ol
the United! States of America

Grantor. The word "Granior means LOUIS JOHNSON JR.. The Grantof is the morigagor under th.s Mrgage.

Guarantor. The word “Guaranfor” maans and mtludes withou) bmitation, eech and all o the guwantoie, surcies, and accommadaton partias in

connaction with ihe Indabtodness

improvements. The word “Improvemants” means and includss withou) lroitation all exishing and fututo yogy Gvamonis, fiduies, builtings,

sthhuciuros, mobile homes atfixed on the Roal Property, jacihities, addiions, repiacoments and other constri-chon or'th;; Real Pinperty

Indebledness. The woid "Indeblednoss” rooans all pnncg al and interes! payabie undef the Nole and any amounis.erpanded of advanted by
Lander to discharge obliqations of Gramer of expanses incuned by Lender (o enforca obligations cf Geantor undar Hia lienygage. 1ogothes with
intetost on such amountt a3 provided in Lk Morigage In addimon to The Nole, the word “Indebludnaess” includen all abhgavons, dabts and
habiies, plus interes) thereon, ol Grantor to Lendor, or any ona or moro ol thant. as woll as all clams by Londar agaunst Geantor, or any o or
mote of Ihein. whathar now exaling ar hwreallon anising, wha! v tolalod o unelatod to the purposa ol i Nots, whelba voluninry of Dl wr,
whelhar dua or not dus. absollla or conlingend, hquidaiod or unliquidated and whether Gianlol may he kablk dividually ar gnntty with othars
whother obhgalad as quaramte! of olhirwie, and whothor rocovaly upan such Indeblegnuns may bo of hivoattv riay bocorw Lared by acy
statuie of imwlationa, and whether such indehledness may be or hiresfior may becorma vihorw:se urwnidrcoatin

Lender. The word “Lendnr” mesans Aushin Bank ol Chicago, its successors and assigns  The Lender is tha motigagoa undo this Morgage

Martgage. The word "Mongago” means his Morigage betweon Granior and Lendor, ard inciudes without imitabon aif gnsgriments and socusly

intarpgt PIOVISIONS platng to the Personal Propinty and Ronis.

hute. The word "Nole" means ‘he promissory note of cradit sgremment dated June 23, 1974, In the originatl principsl amount of
$35,000.00 from Grartor o Lender, together with all renewals oi, exlansiors of, modifications ol, rehnanungs of. consokdatons of and
substitutions tor the promissory note or agreamant. The intarest 1aile on 1he Nolv 13 8.000%

Personal Property, The words "Personal Property” maan all equipmont. Extures, and other anticles of porsonal property now or hofoster swned
by Grantor, and now or herealter atached o atixed 10 the Real Propaerty, logather with all accessions, paits, and addiions 1o, all replacerents of
and all substituhons fof, any ol mich property, and logether with all proceads finchiding witho.. Lmetahon all nSurance protords 83 rehunas o!

pramiums} from any gale or other dispositian of Ihe Property.

Property. The word “Proparty” means collectively 1he Aeal Proporty and the Pursonal Proparty.

Real Property. The woids "Real Property” mean the property, imlerosts and iighls dencribed above in the "Grant of Mottgngo” section

Related Documents. The words "Related Cocumuenis” mean and Incluge withoul fimitation all promissory nofes, c:oot sgreements, ioan
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zargements, guaraniies, secutly Bgisements, morigages. deeds ol yust, and alt othet instrumenia, agreemants and documents whatho! Now of
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. Loan No

herqation axmitng, exocuind in conrrction with tho Indableidnass,
Rents. Tho word "Rents” means all prosent and fulwe rents, rovanuen, Hicome, issues. oyaltios. prolits, and uihat banofite detlved fiom the
Froperty

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AMD THE SECURITY INTEHEST IN THE FENTS 2ND PERSONAL PROPEATY, IS

QIVEN TQO SECURE (1) PAYMENT OF THE INOEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTOAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 13 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopi an otharwive provided In thia idongrqe, Grantor shall pay fo Lenfer all amounta secuind by this Morigage
a8 thiy become due, and shall ainctly petform aif ol Grantor's obligalions undet this Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gramior agreen that Granior's possession and use of tha Piopetty shall bo governed by the

follarving provisons
Pospession and Use. Unil in delaull, Granior may remain in possession and contiol ot and operale and manag the Proparty and collact the

Renls from tha Property.
Duty to Malntain. Giantcr shak mantan the Propaity in tenantabla condition and promplly perjorm all 1spairs, repiacements, and maintenance

nece:zgary o prevang its value.

Hazardous Substanrzs. The iwrnw “hazardous wasts,” "hazardous substance,” "dispossl.” "raloase,” and “hrealenod rolease,” 83 utud In his
Morigage, sha¥l hava P saroe mianin 1 as s loith in the Comprohensive Enviionmontal Rosponse, Compencalion, and Liabiity Act ot 1880, as
amanded. 42 US C Scoren 9601, of 500 {"CERCLAT. tha Supmtund Amandments and Roauthonization Act ot 1606, Pub L. No. 98-468
{"SARA"). tha Hazardous Meurals Transportalion Act, 48 U S C Sochon 1801, el seq. the Rasouvsce Conson ation and Rucovory Act 49 USC
Saction G90T. ot seq o ot we appleable state o Fuderal lews, ruigs, of sequialions adoptad purauant o any of the loragoing  Tho lerms
“hazardous wasly” and "hazardean tabstancs” shall pho include, without kimstation, patoleum and palrolium hy-products of any tracton thaioo!
and asbeatun  Gramo: tepranente @0 wattanis lo Lende i (8) Dunng the potiod of Grantar's ownmalip of the Fropmty, hate hinn beon no
usy, geoetalon, manutacuire, slotdgs iroaiment, disposil, talebtie of ihvaatanod roloane of any harsidoun wasto o subslancs by any poraon on,
under. o Bbout thy Preporty, (b} Grantke s no knowiedge of. o teason 10 bulibva that thine has buen. oxcop! &% privion sy driloned 10 and
acknowkidgud Dy Londer in wiling, (1) =ny 280, ganaiaton, eanutacture, sinrsge, teaunsmt, disposal, rolnaso, o throatened rleans ol eny
Tazargous waslis Or subiianee Dy any plor ownesar seeupant’ o the Propenty or {I) any aclual o) thiualoned Nigatior o clare of any kine by
any paron retaling 10 such matiors, anc (¢) Excopt 55 proviounly ductosid 10 aiid acknowlpdgud by Landor i weding, () nwther Grantor not any
tonant, contractor. aguet or olhir authouzod w4 the Propurty shall utg, genoralo, manu'aciurg, slole, Wual, dispotse ol, of reoasn any
hazadous wasle of subslance on, under, o about the’ Poporty and  (u) any such activily shall be conducted in comphanca with all appicabl
fadersl. state, and local iaws, requlations and ordinanc ss, .neluding without imaatian those laws, rogulations, and oidinances doscribed atove
Grantor authonzes Lendor axd s agents to anlor upon ths Tiopoity tc make such inspechons and tosts. at Grantor's expense, as Lendel may
decm appropnata to detotming comphance of the Proparty w.h tlvzsaction of tha Moilgage  Any inspections ot feats made by Lendir shall be tor
Landaer' puipases only and shall not b cotsived 10 creale amy reapangibibly of kability on the pait ol Landu 10 Giantor of 1o Bity othor peison.
Tha tepiesonialions and wananios contiwnod herein srg basud v iwantcr's duo dihigance In wvoahigating tha Proparty for hazaidous wasto.
Grunior hotaby (a) relenses and waivas any future claimm agennt Lesidnd tor camnity or contnbution (n the ovent Giantor becomos labla tor
clonnup of othof ¢osts undor any auch laws, and {b) agreos 1o ndemnity und hold han.doss | inder againsi any and o'l claims, lpssen, kabiktas,
damages, penaips, and expenses which Lentor may diectly of incwacily tastun of sufter resulting rlom & oreach o this seckon ol the Morigage
o as a consaquence o any uge, generahon, Mmamwlaciute, siorage, disporal, telasse o neatened teloaso occurring prior to Granlor's ownership
o1 intetest in he Property, whether or not the samo was of should have boen ki to Grantor The provisang ol this section of the Mongage,
mcluging ho abhigaton 1o indemnity, shall survive the payment ol the Indeblodnass and the satstaction and reconvayance of the hon of this
Mortgagu and shall not be allected by Lendar's acquistion of any intarest in the Prope tv, wiwhor by torociosure of otherwiso.

Nulsance, Wasts. Giantor shall not cause, conduc! of peinut any nuisance nor commil, pornt, or suMer any siripe:ng of or wasie on of 1o the
Proparty of any porton of the Property. Withou! imiting the gerurality of the loregoing, Graame w't noal rgmove, or grant 1o any other paity !
nghl 1o tomove, B0y imbet, minerals {inciuding Vi and gas), soil, graval of rock producis withoul 2210 wiiflen consent of Lender.

Removal of Improvements. Gramiof shaii notl gemoksh of remove any Improvemants trum the Roal Froperty witbout the prior written consent i‘}

Lender As a condilion 1o the removal o any Impiovernanis, Lender may require Gramor fo make eria:gemants salisiaclory to Lendes fo replac
e

such IMprovements with improvemen's ot at leadt eg; al vaiue.

Lender's Right to Enter. Lender and ts agenis and reprasentalives may enler upon tha Real Property at ., cascnoble "mas lo antend l@

Lender's intedests and to inapect he Pioperty for purposes al Grankor's congHiance with tho terma ang canditiony. ! *iiig Morgege n&
& |

Comphance with Governmental Reguirsments. Grantor shall promplly comply with all luwa, ordinancos, and o ulptana, now of hiveah

altuct, of all governmental authonlios applicable 1o the Lge of occupancy of the Property, including withoul fimiti, the Amwricars w.mN
Dwsabimes Acl  Geanigr may contest i good faith any such aw, ordinance, of reguialicn and wilhheld coimpliance during any proceading,
including appropnale appeals, so long as G:antor has nofifiad Lender In writing prier 1o doing 90 and so lung as, in Lender's scle opinian,
Lendul’s intorasts n the Property aiv nol jeopardizad.  Lender may requive Granlo 10 post adequale security or a suialy bond, 1ansonably

satinlaciory 1o Lender, to protect Londet's inferest.

Duty to Protect. Giantor agrees nethor fo abandon nor laave unatiended the Property. Grantor shall do all oiher acls, in addition 1o thosa acls
sot forth above in thig sochon, which hom the charactor and usae of the Froperty aie 1easonably necass ary 1o p.olect and piosirve the Property.

DUE OK SALE - CONSENT BY LENDER. Lundor may, at its option, declare immadialuly due and pavable all surs securod by this ugon tho sate o
wanaler. without the Lenders prot worten consent, of all or any pan of the Real Property. or any Inesasl in the Roal Propaity. A "sale of transfer”
masis the Conveyance of Real Piopearty 01 any nght, Tiie of 1ntelusi therein, whather legal, beneficial or equitadle; whel.w vrwnlary of nvoluntary,
whather by ouinght sale, deed, Instatiment sa'e contract, land contrach canmact for deed, loasohold interes! with a tarm greater than three (3) years,
loase-option CONUAct, Of by sala, assignment, or aansle ol any beraficial interast in of 10 any fand trugt hoidine litle to the Rea! Propedy, or by any
ather method of conveyarce of Runl Property interest If any Granior ia & corporation, parinership of limiter hability company, ranster aiso includes any
change in owneiship of mora than w...y-ive percent (L5%) ot Ihe voling siock, parinesship interasts of limited liahillly company inlorasis, As Hws case
may be, of Granlor  However. this ophon shall not be exercised by Lendar © wuch exercise is p: hibited by federal iw or by liitnois law.

TAXES AND LIENS. The following provis:ons relating 1o the 1ax4s and lwns on the Property are a part of Ihis Morigage.

Granlol shall pay when gut (and v all gvants pror 1o delngquency) all taxee, payroll faxes, special 1axvs, A33035Ments, water cCharges
nt 6t he Property, and shall pay when due ai ctamy lor wotk dono on or Ior services )
ty cver Or aqual 1o the inferest of

Payment.

and sews Sefvow charged lavied aganal of 0N accou
randeied ot matesial lursshad 1o the Property. Grantor shall mainiain the Property free of ail ilens having priori

Lender under this Mortgags, oxcept for the ben of taxes and assessments not dud, and excep! as otherwise provided ir. the tollowing paragraph.
Right To Contest Gtantor may withhold paymani of any tax. assessment, of claim in connection with 8 good faith digpute over the obligation ic




P N N o

UNOFFICIAL COPY




oa-25- 1000 UNOFFlfotérs COPY Page 3

. Loan No {Continued)

P e s ey A SRS o ol (T A LT T T D TR M LLE N IS T AETULA AR, . =t

PAY. 50 long a9 Landors sntirast in tha Prapinty 12001 pepatang 1w i ativin o i hled e & ceaall oF nanpayan, thatiti sirall willén tittoan
{181 days atir the ben srsem (3 1t & oo filod wittin Stor » (15) days alier Giamu! han netico of tho g, socu i discbargn of this b, or it
Lequested by Londir, Juposit with Lander cash o 8 suffkioni corpotale sraly bo:d o) other pocurity ealiafaciory 1o Lendui i, an amaunt suffkinr
10 dibcharga the bon plus sny costs and afluney’ fnog or dit o charges ths! could acciue as a rasult ol & loreclosure or sale under the on. (p
any conlest, Granlur shal dulund it and Lendur und stiad satisly any advesse judgment bulore enforcoment against thg Propuny. G:anto shall
name Lendos &3 an adamonsi obigee undor any suraty bond tutrishied in the conleal procr.-ings.

Evidence of Payment. Grario’ ahail upon demand fuinish 16 Lendor selislactory evidenca af pavaont of the taxen of assonsmentd snd shall
suthorize the appioptiate goveinmentst officiel o defivar to Lender &t any tkme a written stafoment ol tho taxbs and acapannonts againet *he

Froparty.

Notice of Conatruction. Ginnfor shalt nolity Londer at loast lihesn (15) days belare any work is comymanced, any servicss are fumished, or any
malorials ara supplied to Ihe Proparty, if any mechanic's lien, matarlaimen's lion, or otter llen could be assened on gscovnt Of the work, sorvices,
or materigls  Grantor will upon ‘acuest of Landat furnish 10 Lender advance assurances salisfactory 1o Lender thal Grantor can and will pay the

cast ol Such ImpIGVemants.
PROPERTY UAMAGE IMSURANCE. Tne lullowing provisiony iiating fo insuring the Property ate a pan of this Korigago.

Malntenance of Irciance. Caantar uhafl procura and mainlan pokcits of iy insurance with slandaid gxtended covotage undorsemunts on a
suptacomont baxt ki ibi full mrarable vaiun coviig ail mpiGvenments on i Real Propaty v an armonl suoent to avaid apphcabon of any
COMBUIANCY clguao. #7 10 wiks 8 alandatd maigages clausa in laver of Lendss. Folicion shal bo witin by st sgance Compsiam and m atich
form au may be reascnably acceplable o Lander  Giantor shall delvr 1o Landar coitlication af coversge kotn aach mauus coniming «
stipulation thal cuversge w” 11 be cancellud or d-mnishod without 8 mininum ol ton {10} dayy' prior wition nokc fo Lander ang no) catdoiing
any disclaimen of 1he msures's hatly for failure t0 give such nolice. Shauid the Real Propoity at any time becorne locatad in an atea designaled
by the Directos of the Fadara Evwigency Managemen) Agency 8s a spocia. fload hazard asen, Gianfor agroes to obiain and maimtain Fodoral
Fignd INnUranca. 1o thi extent such raurance 18 1+ Quitd try Londat snd 18 or becames available, for o 1erm of 1he loan and lor the kit unpad
pii:ipal balanca o the loan, ol the'midmum tind of caveiaga ihat i avalsbio, whichive io o

Application of Proceeds. Grantoy shall giningitly dubly [ nd ol any Jovn f damage 16 the Propity if tha atecatrd cont of woepan o
feplacemum aecoets $1.000.00  Londm ey plake prood of fosn f Giamg? fails 12 dn no within Witesn {15) dayn of tho carnally Whdlus o8 1ol
Lender’'s secunly o impairad, Lendor may, at'ds eeztion, spply 1ho procoeds 1o 1he teduction of the Indubiodunss, payiwerit of any hen aftocling
1h@ Proporty, of the resforation and 1epas of the Tropoty |l Lender ulucts lo apply the procepds 1o reslotation and ropaeir, Grantot shall tepos of
seplace the dameged or destioyad IMpIovoManta 1. 8. annat sanafactory to Lender  Londer stall. upon sshistactory patof of auch expendiire,
pay ot 1eimburse Granior ‘Tom fhe proceads 1o 1he 1oasuntio cost ol 1upair of restorahion it Granion 18 not in dofaut harsunder. Ary pincoods
which have not been disbursed within 160 deys aftes ther roLert and which Lender has nol commsiod i 1he fepas of rostoration of (he Proprty
shalt be spd st 1o pay any amount owing {o Lender unolr this Morlgage, than (0 propay accried inhest, and the remainder, if any, shed be
apphed lo the pnncipal batance of the Indublednass I Lendi hold=any proceads :ler payment in {ull ol the indabtaodnoss, such piocooads shal

hy pad to Graator
Unexpired Insurance at Sale. Aty unexpirod msuiance shail mnure 1 thy bunabt ., &hd oan9 Yo, thu putchasal of tho Proporty covetod by ling
Mongage &1 any thuslow’s salo or other Salu held under the provisona oiins Mortgage, or &t 2oy foreclosure sale of such Proporty

Grantor's Report on lnsurance, Upon request of Lender, howaver nol Moty 1 an once a yoar, Geantor shail fuinish 10 Londer B raport on gach
exisling policy of insurance showing  (a} the name of the insurer: (b) the Hsxs asaapd; (€) the amouns of thu policy: (d) the property Insured, he
then currant replecamant valug of such pioperty, and tha mannes of daterminii.g het valig; and (e) the expiration dato ot the policy. Grantor
shall, upon request of Lendar, have an indopandel | appraiser satsiaciory io Lencst dpterine the cash value replacement cost ol The Proparty

TAX AND INSURANCE RESERVES. Giznlor agteos o sstabhsh a resvive accoun! 1o be \atained from 1ho loans urocenos 'n such amoun doemod
1o be sufiicient by Larder and shall pay monthly ine thal teserve account an amount equivalen w412 of the annual res outie tnxes aid IByance
promiuma, g3 estimated by Lundir, 90 a3 tu prowde sufcant tunds lar the pryment ol each yom's w8 and inaurance prermwms one manth priot to
tha date The 1axus 4nd @SuraNCE premiums bocome oelcquunt  Grantor shall tunhes pay r moninly/oto-tala shere of ait assessmonta ard othe
charges which may accrua aganst he Proparty. I tho amourt 50 esterigled and pad shall prove w be ngufficiont o pay such taxos, nsuraTCe
aremiums, BIsessonfs and other charges Geentor shalt pay the diffargnco on domano of Londen. Al tuch payrments ghal! be camed in an
imarest-fiee reserve account with Lende! prowiged thal it this Morigage 8 executed i connaction with the granting of @ morigage on & single-tamily
ownm -occupied 1esidantial properly, Gramior, v lwu of sslablishing such resurve accour!, mby pledne an 1 deratt-bearing Savings account wmh
Londor 10 sucuro thy payment of ostirrated 1aaps, MSUIANCE PIOMWIMS, asuoasmonis, and olhtt chaiges, Lende: th7 ave tha nght 1o draw upon he
jeserve (or pledge) account 1o pay such durey, and Lander shall nol be 1oguited 1o defetrune the validily 01 accucacy ol sy i haloia paying i w
Nolhing i the Horigage snall be crhstruad a3 requinng Lendor ' advanca other monias for such puposes, and Lence ska!l nul incus any kabiity 1or'y,

anything ) may do o1 orit 10 do wilh 1espact fo ihe reserve account. All amounts in thy 1eseeve accoun! Big horeby p adond 1o furthwy socure rno-‘i

indebtedness, and Lander 15 hereby authorized 1o withgraw and apply such amounts ¢ the indabledness upon Ihe oCourrica ol an ovenl of dafaull
"

as descnbed below.

EXPENDITURES BY LENDER. # Gramor s 1o comply with any provision of tus Morigage, o1 d any action of proceading 1s commencad thal wuuid X
matersaily aftec! Lende:'s inrasis @ the Propenty, Lender i Grantor's behalt may. but shall not be raquirad to, take any action (it Lender doems poy

appropriate  Any amour thal Lendut oxpands i 8o damy vall bear carost al Ihe rate charged undet tha Nolo from Whe date incerted o pavd by
Londor 10 the date of repayment by Grantor Al such expenses, at Lendar's ophon, wili {a) ba payabie on demand, (b} b added fo e balance of the N
Note and be Apporticnud among and be payable wih any insialimant paymants o becca du dunng enher (1) tho tivrr ol any apphcabla nnutance
pakcy of (v} Ihe femmmng term 0 the Note, of {c) be ¥ :aled as a nalionn payment which wil be due and pavable st the Nate's matwity Towi
Morigage alse will secuie payment of these amounts. The nghls provided {61 1 ihiy paragiaph shall ba m #A0hon 10 &Ny G2 ights of BNy [emerdns
1o winch LenJaf may be entilked on account of the default  Any such action by Lendet shail not be cofisiued £.a cunng tha gotault so o to b Londer

from any remody that it otherwisa wauld hava had.
WARRANTY: DEFENSE OF TITLE. The lollowing provisions relating to ownership of the Property are a part of ttus Morigage

Titie. Grantor warntasis thal. {a) Granior holds good and marketable file of racord to Ihe Properly 11 fee s’ o and cloa of st kons angd
encumbr ances gihor than thosa set forih in the Rewl Property description o1 in any By [15uraNce pokcy. ke repod. of inal Lile opinon msued In
favar of. and sccepled by, Lanuer in connection with 1his Morigage, and (b} Grarlor has the ull nght, power, and suthanty 10 execulh M deiver

this Morigage 1o Lender

Defense of THte. Subject 1o the exceplion in the pategraph above, Granior warranis and will faraver Qulend Ma 1Ma 10 b Proparty sgsinst e
fawlul claime: of all porsons  In Tha event any aclior or proceeding is commeanced thal questions Grantor's title o1 the imarest ol Londe under (e
Morigsge, Granic: shall defend the action at Grantor's expense. Granior may be the norunat paity i1 such grecoeding, bul Linde shall be
entitled Yo participate /n thu pioceeding and o be represantad it tha proceeding by counsul of Lender's awn choico, end Grantol wil doirvor, of
caume 1o be delkverad, 12 Lends such Instumania as Londer may reques! from time to tme 1o pormwl such pritici:aticn
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Compllance Wih Laws. CGiosiot wanants thai the Properly arvd Grantor's use of 1he Proporty compiten with all oxinling appticatin laws,
ordinancas, and raguiatiuns of govarhmental authotities.

CONOEMRATION. The foliowing provisions relating i0 condemnation of the Pioparty ag 4 part of ihis Matigage.

Appiicalion of Net Procesds. 1t i or any pait of tha Property to condemond by eminan! doiain pracesditgs of by any proceading of puichses
0 leng of condehiabion, L e may al s alockon reguirs that s or any portion of tha net proceadn of the awad be spplind 1 tha indebitrinons
or the wopair 0 testotatan of ihe Proparly. Tha not procveds of the award ahall mean the award altor payment of & teanonabla conls, exponsed,
and aflorneys’ Tesa incusted by Londar in connoctian with the: condemnation.
Procesdings. I any procending th condemnalion la liied, Grank shall plomplly nolily Landor in wrtting, snd Grantcr shalt grormlly lake auch
slope an may be nbcessary 10 delend the action and obian the award. Grantor may be tha nominal paity in sich procearting. tut Landes syl b
antibed Yo parhcipsle in i proveodig and to be represented In the procoeding by Lounsut of 1ty own cholce, end Grantor wil deliver of Causa o
e Onitveend 10 Lander such nstruments an may be requerled by i kom time 1o tima to parmit auch puticipation

INPOSITION OF TAXES, FEFS AND CHARGES BY GOVERNMENTAL AUTHORITIES. Thu lollbwing proviions 1oiating lo govisnments! 1acon, lum

s chargos are 8 part of thin Mongage.

Current Texss, /se) and Charges. Upon requont Gy Lendw, Guamor aha? axecule such documetn i acisiion 1o 1y Aortgagu and teko
whalove oihe actern s requaated by Londor to pintoct and continue Lendaor's lan on the Rasl Prupeity  Grantor ahall roimbuise Lendor ter 20
S, @b doweibad outssy, Yoguthor with all uxoenses incurred In reco; ding, pertecing or conlinuing Inis Mottgage, nclsding without limitation afl
laxoa, fous, docurnuntny uizmps, and othe chargea tor tacarding of fegisieving this Mortgage.

Taxau The tollowing stai-cosstiute lanes fo which this seclion applies: {a} a specific lax upon this type of Mongage or upai all of sny past of
tho Indeblodneas secutad by thiz Mortgage; (b} 4 spuctic tax on Grantor which Grantor is awthorized of rguired to Gaduch from paymants on the
Indeblodnius secuted by (s lyse o Morigoge; {c) # 1ax on thi iypo of Mortgege cheguable sgamt the Londa of tha hioldes of the Nole, and
{d} 8 spocilic W an all ot any pEINaN 4 the Indobtodnoss o an paymonts of prncipa and intuies! made by Grantos,

Subsoquont Taxes. It any o 10 whick Pas Sochon appliey i anactod tubseguant 10 the dale of this Morigage, this evont ahail have the name
elluct as an Fyent of Dutaull (a3 detned Lz and Lehder ey exorcios a1y of all of lo avallable ternedios for an Evint of Delaukl as provided
below unlyng Granlor ety {8) pitys the tex bofore i becomos delinquant, or (b} conlests tha tax &3 providod ebove in thy Tanos and Liens
soction and depoata with Lender t-alkt or a sulficiant corporate suraly bond of othor secunly salislactury fo Lenda

SECURITY AGREEMENT; EINANCING STATEMENTS. 7he Inllowing provisions refating 1o this Morigege as & aacurity agrooment ate o part of this

Mongage.
Socurity Agrasment. Thia instrumant shall cunalitute a sacty-agieoment 1o the extent any of the Property conatiiutes tduten o olhar pivonal
property, and Lendor shall hava ail of the ighta of o securod pany vader the Unifenm Comurcial Codo as sundad irom ime (o time

antos shalt oxpcut Jinancing statomatits and tsko whaibvor other aclion i9 requasiad by Lendur to

TR s

Securlty Interest. Upon roquani by Lendar, Ge

portoct and continug Landar's socunty ineonl in the Renis and Petianil Proputy. n agtition lo recordir.g this Morigage «v the reai pioperly

jocords, Landar may, al any 1me and without furthor wuthorization sors Glantor, fle saeculed Counterpans, coples o1 jeproductions o! this
Marigage as a finanting statoment. Grantor shall reimbusse Lunder for 2l £4nenses icutred In pert:cling L1 Continuing this security imtesest.
Upon defautt, Grantor shall assembte the Passonal Property in « manner and at . +'ace roasonably convenlent fo Grantor and Lends and mahe 1
avallabio lo Lender within three {3} days aller receipt of witten damand from {sndor.
Addresaes. The mailng asddresses of Giamor {deblor) and Lender {secuted party), “em which informatian concaring tho necury inlgrunt
oraniod by this Morigage may be oblainad {each a3 tequred by the Unform Connercli| Coce’. arn a3 atatad o6 the first pagn ol this Moriqage
FURATHER ASSURANCES; ATTORNEY-IN-FACT. The lntlowing piovisions 1eiating lo haties (auuances end slloiney=in-iact a8 pal of thin
Mottgage.
Furthes Assurancenr. Al any o, and ftgm ke 1o Groe, upoh raguast of Londer, Granios will & we/mioculn anhd dodiver. Or will CAuSE 10 et
made, oxecuted of duiveted, to Lenger ¢ to Lender's dosgnoy, and when roquested by Lordor (tause fo be lled, tecotded, ielied. o
rerncorded, as the cade nay ba, al sch inws and o such alficus end placos as Lender may douny s)ptopiiato, any aid all such morigagyes.
deady of ual, secunty deeds, secunty agroements, financing sispments. continuahicn slalainents, insbuny als t1 turthet assurance. cerlthcates,
and oihev documenis as may, i the ole opinion of Lander, be nocessary or desitable w order tn afactualy] complita, putoct, continup, of
preserve (a) the obligations ol Grantor under the Note, this Mortgage, and the Related Decuments, and (b} v kons and secutlly nfeissia
croated by this Mortgage as st an pnot liens on the Property, whethus now owined ot heroatter acquited Ly Grantu-Unless prohibited by law
of agread 10 tha conlrary by Lender in v:ting, Gsantor shall reimburse Lender for all costy and evpanses incutred IN Conpachon with tho matteds
retorrad (o in this paracrapn.
Attorney-In-Fact. ! Grantor faiis o do any of the things relerrad 1o in the preceding pasagiaph, Landrv may do 80 for and in tha name of Ly
Grantor and at Grantor's expensa. For such purposes, Grantor hereby iirovocably appoints Lender as Grantor's atorney-in-{act for e purpose
of makng. executing, defivering, fing, recording, and doing ali othar /ings 8 may be necesaaty or desirable, in Lender's sole opinion, lo
accomplish the maners reforred to in the ptecading paragiajh
FULL PERFORMANCE, it Grantor pays all the Indebladnass when due, anu ctherwise porforms all the obligations imposed upen Granlor under this
Morigape, | ender shall axecuty and delivers 1o Grantor & suilable sansfaction of this Morigage and suilable statarnants of terminalion of any financing
sialoment on lila ewdtucing Lender's socurily interest in the Rants and the Porsonal Property. Grantnr wili pay, il permitiod by upplicable law, any
reanonable fermination fee as determined by Lendar lrom time 1o Una.

DEFAULY. Each of the lotiowing, ar the option uJ Lender, shali constitute an event of dufault ('Event ol Dataull’) under 1nis Mortgage.

Default on Indebiedness. Faiute of Granfor o maka any payment when due on thy Indebiednesy,

Detautt on Other Payments. Failure of Grantor within the time required by thia Morigage fo make eny payment loi 18xes or insurance, of eny
oth payment necessary To pravent filing of or o effuct discharyge of any bien.

Compliance Default. Failure to comply with any olnet teim, obligation, covaaent of condition cantained in this Mortgage, thvs Nole or in any of he
Retaled Docurnents.

Faise Statements. Any warranty, reptaseniation or statoment made of furnished fo Lender by of un behalt of Grantor under this Mortgage. the
Note o the Related Documents is lalse ¢f fusleading in any material respect, aither now o i 1ha time made 7 lurnished.

Death or Insclvency. Tha death of Giantor of he dissolulion or lerminaticn ol Grantor's exslency 43 & going bi'siness, the irsolvency of Granior,
the appointment af A receiver for any pan ol Giantors property. sny assignment for 1ha benelll of creditors, any type of crodiiar workoul, or the

commencamunt of any proceeding under any bankruptcy of insolvoncy laws Ty of agains] Grantor.
Fareclosurs, Forfelure, stc. Commencemont of foreciosue s forfeitvie proceedings, v-hather by judicial proceading, sai-heip, ropossession of

i~
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any ol moihod, by any credilen of Granlot or by any govenimentiat agency sgainat any of the Popety. Howaver, 1hin subsachion shail not apply
it the uvent of a good faith diapule by Grantor as 10 Ihe valickty or teasonabletvess of the clalrn which i3 The baais of the loreclomire or forefoiture
proceuding, provided st Qiantor grves Lender writlen notice of such claim and firnishes roseives of a sutety bond tor 1he claim saligiactory (o
{ender
Braach of Other Agresment. Any Jrosch by Grantor under {he terma of any othet agisemen! bitwaen Gressor and Lander that is not fommadied
within any grace poriod provided therein, including withou! imiation mny sgreemaat concerning sty indebletness ot O oblialion of Grantor 1o
Londe:, whathor existing now or lalel.
Events Aftexting Guarantor, Any of the precerding events ooCurs with respuct 10 any Guaanior ot any of e Indebledness or ouch Guaranior
Jiak of berones incompaten).
insacurity. Lender reasonably deoms ilsolf inuncurse,

AIGHTS AND REMEDIES ON DEFAULY. Upon tho occuirance of any Event of Default and at any time therealien, Lsndor, ai ita oplion, may exetcioe

any ang o1 mora ¢f the lollowing nghts and remedies, sn addition 1o any othér righta or remaedies provided by law:
Accelerats indebstedness. Lendor shall have 1ha right at s uplion without motice 1g Grantor fo declara the entive Indebtodiass knmadiatoly duo
and payatia, includ g any prepayment penalty which Granlos would be requied to pay.
UCC Remedies. Wiiii r93pect o ail or any pant of the Persanal Property, Landor shall have all the tights and resmocws »! a sucured party under
the Umnilorm Comwmoreial Code.
Collect Rents. Londer shaliave the nght, without notice to Grante!, 1o lake possa.sion of the Proporty and collact the Runts, including arnbunts
past due and unpag, and corsthe nal pipceods, over and above Lender's cosls, against the Indebladnass. In funthorance of 5. 2 night, Londer
may egurre any tenant or 0IDG. LYar of tha Property 10 make payments of ren! of use tees ¢'actly 1o Lender. If tho Aenla are collected by Lender,
ihen Geanlor wrevocably dosignatus banded sa Grantor's anorméy-in-lact to endorye instrumants raceived In payment theieo! in the aaow of
Girantor and v nogotale the same & Collect the procesds. Payments by 1ohania o1 other users 10 Lande in responsg 10 Londo's dorand ahal
salsty the cbigatons for which the.olgnenis are made, whothot of hot any piopir giounds Jor tha domand exisled. Lendor moy execise Ha
nghts unided this subparagraph eithot (n posson. by agent, of thiergh a recover
Morigagee In Possesalon, Lender shall have the 1ight to be placnd ay morigagee in posscasion of 10 hava a irceiver appoiniad lo Inke
poaseswon ¢! all o7 any pant of tha Proporty, with the po wet to protect and presorve tha Proporty, 10 operate the Proparty proceding foreclosure or
sal, and lo <obect the Rents from the Proporty and apniy the proceeis, over and ebove the cnoi ot the receiverstil), agamst the Indebludnoss.
Thir morigages i PpOYSESIION Df 1OCEVer may sarve withe  bond if pormitted by law  Lenaet's rigght 10 the appoinimnt of # fecawvor shail oxist
whetiv 01 N0 the apparen) value of the Property exceour thy Indublednuesa by 8 substanbal smount. Emgloymant by Londeor Shalt not disquaily
& paeson Lom s ving A% 8 1ocovyl
Judicial Foreciosure. Landor may obtam a kidicinl dectue foroclos” g rantor's intveat in aft o sny past of tho Pioparty

Deficiency Judgment. If permitiud by &oticable law, Londer may obs=in & udgmant Tor any deliciency romaining in the Indeblndnuss oub 1o
Lendor after Application of all armoun.s roaved from the e rciso of tht rig!its providad in inta sechon.

Othver Remadies. Londer shat! have all othot nghte &nd remesies provided It s Motigege of the Note or availablo at law ot in agulty

Sale ¢! the Property. To the exter pormitied by applicabla law, Granior hert-Ly vaives any and afl right 10 have the propalty mashalied i
exvrcising ils righty and temedios, Lendes shall bo hee 1o sait all or any pan ofsty. Property togeiher o separatoly, in onk fale or by sepatie
salps. Lzndor ghall be entitiod to bid 8t any public saie on all 01 any pottion at the F.openy

Notice of Sale, Lendur shall give Grantor ressonabls Jolice of the e and place ! ary publ: sale of the Porsonal Proparty o ol 16 hme afie
which any privato sata o1 other intended draposition ot the Porsona! Property 13 fo be mace.” Poasonabio nofice shall mean nolice givan af loast
len {10} days bofora the time of the sala o1 disposition.

Walver; Election of Remediss. A waiver by any paity 01 & braach of & provision of this Morigage o2-2".nvil conatitule a watver 0f or pLojutice the
party's 1iqits therwise to demand stict comphance with that plovision or any other prowsiun. Elactian by Lencar 1o pursun any remedy shall hot
exclude pursuil gf any otiter ramady, and Ji eleclion 10 make expendiures of lake acton 10 perlorm ar odhgation of Granor undi this Muigage
after lalure ol Geamor 12 penurrn shali not affect Lendar's nghl to doclan o dofauhl ang exercido its remodies w2 this Morlgago

Attorneys’ Feas; Expenses, U Larndes muhtutos ony suil or nchion To enforce any of the lesms of ut Morlgage. L2ner shall bo entittort 1o recowx
such sum as the coun may adudage teasonable as aMotnays febs, &t nal and on any appaal. YWhethor or nolian;, court action 18 involved, all
reasonable oxpenses incurrad by Lendar that in Lender's gpuven aié necossary 8t oy Hme a1 the protlection of s icierost or the enforcemant ol
its rightg shall become a pan f the Jndebladness payable on demand and shall bear irtarat from the dale of anpendi ure uni repaid a1 thi Note
1ate  Exponses covered by thus paragraph include, without limitaion, however subject to any knity undet applicable law, Loy det's atiotneys' tees
and Lancur's logal expenses whother of nol there is a lawsuil, including attorneys’ lees lor bankrupicy proceedings {incluang «iiosta io modity u
vac.te any aulaimatic stay of injunclion), aAppeals and any anticipated post-judgmant collection services, tho cost of mesching records. oblaning
1ile reporta (Including lorecloauta toporis), suwiveyora’ roporis, and appraisal tees, and litle Insurance, 1o 1w gxlont pormeind by applicable law
Geantor also will pay any court costs, In addiion lo all athar sums provided by law. -
NOTICES TO GRANTOR AND OTHER PARTIES, Any nolico under this Murtgage, including withoul kmitation any holice of delaul! Lnd sny notice o‘!ﬁ"
sale 10 Gromtol shall be in werling and shall be offeciive when actually deliverod, or whan depositad with a nationally recogmzed overgnt coutir, or, i
malied, shall be deemed offectiva when deposited in the Uniled States mas lirst class, regisiered mail, postage prabaid, diracted o the addmss«s'il
shown noat the beginrung of this Mortgage. Any parly may change s address for nofices under this Morigege by Qiving to:mal wiilteh nonce 1o hejpes
ohin pasies, specilying that the purpose of the nolice is o change the party's address  All copies o iwlices of foraciosuro rom the hoider of any benm
which has prionty over this Moiigage shall be seni fo Lender's addiess, as shown near the beginning of this Marigage. For nalice purposas, Gramor

-
agteas 1o keep Lenust (nformed a1 ol times o Grantor's current addross. E
MISCELLANEOUS PROV, SIONS. The follo #ing miscelanecus provisiona are a pari of this Mc.igage: N
Amandmaents. This Morigage, together with any Related Documents, consituies the entite undeistanding and agteement ol 1he partes as 16 [he
mariers sel fonth in this Morigage. No Moration of or amendment ic this Mortgage shall be effeciive unless given in wriling and signed ©y 1he
party of pames sought to be charged of bound by the sliteration of amendment,
Annual Reperts. if the Property ia 1rsed for purposes olher than Grantor's reidence, Granior shall turmish to Lender, upon requesi, 8 cartiind

statement ol net oparating income received from the Praperty during Granlar's previous fiscal year in such lorm and detal! as Lender shail requie.
“Nat oparating income” shall moan adl cash receipls from the Proporty igss all cash axpenditires made w conneclion wilth i operation of the

Property.
Applicable Law. This Morigage has baen defivered to Lender and accepted by Lender in the State 2 iilinols. This Monzage shall be
governed by und construed In sccordance with the laws of the Sials of lliincls.

— 1
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Caption Meadings. Cupton headings in this Morigape sre for convenknice purpossa only and are not 10 be used to inlerprot or define ihe
ptrreon of tha Motigage

Merger. ime shall bo no mercor of the inferesi o entale cloaled Ry ihie Morigago with any othar initest o oalale iy 1ha Propeity ai sny tion
fudtet by 08 for 10w barerolit of Lenclor in ey capacity, waltisut the weitlun connant of Lontder

Severshlilty. 11 a coutt of computant Junediction finds any prowsion of s Morigags 1o be invald of unenfpicaabls as to mw pivsen o
crcutlancs, such inding ulall net 1onda that proviniob invalid or ununlorcoable as to sny othin peisonn 21 crcematuncas I foanible, any such
offending proveunn shall 4 deomad to b modihed 1o be within tha lirnas of eniarcasbility of validity, hawovir, i the oflanding proviren canno! bo
po modified, i shall be sinckun and alt othey provisions of 1hie Morigaga in alt othei respects shall romain vald and enforcunbln,

Successors and Assigns. Subject 1o 1the hrstatons stated in this Morigage on transter of Grantor's intoroul, this Morig;ege ahail be binding upon
and inur 16 tha bencft of the partios, their successors and asnigns. If ownership of the Propeity becomoa vastad in & patson othes than Graitor,
Londor, withou! notice 1o Grantor, may deal with Granor's successors wilh rofaronce to this Mortgagn and tha Indablodnesa by way of
torboarsnce or extenauon without releasing Grantor fiam the ebigations of thia Morigage or Habiltty under tvs tndeblednons,

Tims Is of the Essence. Tima i3 of iho essence in the peiformance of this Mortgage.

Walver .7 Homeu(und Exemption. Grantor horeby refoases and waives all rights and bonefits of the huinestesd examplion laws of Ihe Slate n)
Ihnois a3 to &% inoctedneas secuted by this Mongage

Walvers and Consen’s. Lendor shall not be doemed to have waved any righte under this Mortgage (or under (ha Relatud Documantin) umioss
such waiver 15 in wilino/ard signed by Londkr. No doley of omaasion on the part ol Lendur in exerceing any 1ight shall aporslo 46 a waivir of
such rigid or any other 2.t A waiver by any party of 8 prowsion ol this Mortgsge shall not constinule & walver of of projudice tha puty'n g
olhorwiso lo demand sinGt cony ilance wiil that piovisich o1 any other provision  No prot waiver Ly Lendot, nor any course of deaiing bitwoen
Londe and Grantot, shall coraPite-a wivet of any of Lander's nphin o any of Giamor™ obligaiiona as 10 any lutwre irarsactions. Whanaver
consent by Lande 18 18quired in Pus Aongage, the granting of such consant by Lendwe in any inslance shall nol constilule conlinuing consant lo
suibwdquent inslances whete such cr 7eent 19 togquited.

GRANTOR NOWLEDGES HAVING REAL 20 THE PROVIGIONS OF THIS MORTGAGE, ANC GRANTOR AGREES TO ITS TERMS.

Page 8
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Thia Morigege prepared by V.J.MURPHY
400 W. NORTH AVE

CHICAGO IL 80835
&
INDIVIDUAL ACKNOWLEDGMENT 3
saeor 7/ / (poerd ) [="""BEFICIAL SEAL E
comvor {1 00 1C " A A %

©n this day balore me. the undoersiynad Nolary Public, personally appeared LOUIS JOHNSON JR., lo me known (o Le Yiw.individu®! desciibed In and
who exscpied ihe Morigage, and ackpowledged that he or she signod ihe Morigage uspm of hat roa and voluntary acq atcl dopd, 1o1 the uses and

purposey theroin mentoned ;{ . — . ‘e
Given dnder my “and grid oMicla ahal this /4 £D day of 7\,}"/‘,(" .10 {,1 {

A\_,(L A ’L/ A ‘V‘/‘t - Residing af ‘
H?yMllclnnndlot&tShloof ,,/f/!ﬂ/:lj } My commission expites é é ___L‘?.g/

LASEAPAC, Aeg U.S, Pl § T.M O, Vor. 3 17a(c) 190d CFiProSarvices, Inc. ANnghtsreseived fIL-003 P31 * JOHNSN.LN]
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