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Jennifer Florence/IAA fFederal Credit Union

{Mtdima) - ..
B W3 Yo lo AP
MORTGAGE
) . S . 9th : Jul
THIS MORTGAGE is mad 4 A P Y o C
19. 94 berwern the Mortgupor. . 0 R: Mii1er a6 Blor(a 0. M(Tior, Wisband and Wife, cach a4 1o an adivided %
intesest as w’a"‘:s m"m‘ {herein “"Borrower™'), and the Morigagee . .
" lAR Fedaral Credit Union ) R AP
e l ............................ e s et e e e e e . A corporaiion organized and
existing under the luwsgd' oo the United States
whose address is . . . . .50 6 TAA ‘Orive, BYocmington, TL 61200 "'~ 0 U

WHERLAS. Porrower iy indebied to Lender in the prim'lp:}l srm lél ll."}. § L P MMVYY
which indebtediesy is evulenced by Borrower's note dated . . Juty 9. . 994 ......... and cxtensions and rencivals

thereol (herein **Noi="), prowiding for monthly inctalinignts of Lancipal and interest, with the balasc of indchteduess,
il not souner paid. drieynd payableon . ... H‘.‘gu.si. f- . 164)9 ...........

To Sk Ukt to iradreshe repaytnent of the indebivdnews evidenced by the Note, with imteresi therron: the paviment
of all other sums, with inleyr st chereon, advanced in accordasce hesewith 1o protect the secursty of this Morigage: ared
the perfurmance of the caverian’: and agreements of Borrower herein contained, Borrower does herehy mortgage, grant
and convey to Lender the folloving Aesceibed property incated in the Coumty ot ... . CQok. . . . Statcof
Hlinos:

tot 2 in Jilden's Subdivision of Lot 4 (Except the Easterly 310 feet thereof) in

Biock 4 in Washington Heighis, a Subdivision of the South East 1/4 of Section 7,

:ou?;g:p 37 North, Range ), East of the Third Principal Mertdian, in CCOK COUNTY,

LL S,

ECIUS 38

&
o
5!3 Tax Number 25-07-405-042 Vol. 453

. LEFT-01 RETDRDING $27.50

1399 TRAN Sile8 0B/12/94 14:24:00
P DWW M- 94 - Fi18382/
COK COUNY PECORDER

94735057
which has the addeess of .. ... ... ........... 1636 W. 100th Streat  fChicago
) {Sirest) Gy}
Mincis . . . .. 00643 ... ... ..., therein "'Property Aduress”™);
12ip Code )

TOGETHER with all the improvements now or hereafter erected on the property. and all easemeins, rights,
appurtenances and rerts all of which shall be deemed to be and remain a part of the property covere:l by this Mortgage:
and all of the forcgoing. together with said property or the teaschuld estate if this Mortgage is on a leasehold) are
hercinafter reforred to as the “‘Property.”™

Borrower covenunts that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covemants that Botvowers warrants and will defend generally the title to the Property against all claims and demands,

sushiject tc encum brances of record.

TLLINOIS - SECOND MORTGAGE — 1780 — FIMA/FHLMC UFORM INSTRUMENT S
- :2\ ;1\ Form 3014
&
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10. Borrower Mot ReHN@FFA’u@Nl‘AlIUH. ":I!(‘Il e e for payment or moditien:
¢ nNm "y by thiv MInpege Lfunitd=try L dvferysurdy sucdinar in interest of Burcawer

tion of amortization of th
shall nut operate 1o release, inany maaner, the lahility of the apginnt Bosrower and Borrower s sHeceessars H Inerest.

Lender shall nod be tequired 1o commeacr proceedingy sgainet nch snccessor of reluse o cxtend tnoe for
payment or otherwine modity amartization of the sums secured by this Motgage by reason ol any demand made by the
original Borrower and Borrower’s successors ininterest. Any torbearance by Lender in exerosing any night or remedy
hercunder, ur otherwive afforded by applicable taw, shall not be a waiver of or preclude the exercise of any such right or
remedy.
11. Successcrs and Assigrs Bound; Joint and Several Lishifity; Co-signers. The covenants and agreemenis herein
contained shall bimd. amd the rights hereander shail inne to, the respective sitecessors and assigns of Lender unil
Borrwer, snbgect e the provsosns of paragreph [ hereof. Al covenants aad agrerments of Burrower shall be jomt and
several. Any Bortower who oo signe this Mortgage, but does not execute thie Note, (a) 1w co sigeang this Mattgage oy te
Mot gage. grant codonves that Horrower s intesodan She Property to Jender uander the terins of this Mortgage, (b} s
not porsonally babic on the Note or under (s Mortpgage. an (¢} agrees that Lender and any other Barrower hereanfer
may agree to eatend mosdity tarbear or rake any other aceemmuodations with regard ta the 1erms of this Mortgage or
the Note witheat that Borrawer 3 censent and withowt reteasing that Borrower or moditying this Mostgage ax 1o tha
Borrowee's intetest in the Property

32, Nothee. § siepn for any notue toquered neder apphicable taw to be given i anather nvanaer, taj any notice to

Borrower prosided e mmothe Mosigaye shatl bheopoaen by delnenmp it or by maiiing such aotice by certdied mml
addressed 1o Borroaes at the Propeerts Adbdres ot sueb othier scdidress ay Hotrower aary desipnate by notiee to Lender
el )t et b daosades shalbl be gisen by certified muanl o Leader™ uldress stated herein o to

as prowvided herod
such other address s Lender oo deagnate by notiee o Borsoaer as proveded heren. Any notice provided tor in 1l
Martgage shall be Jeermad o b heen pnee o Hooroaet o bendor aben pnenan the manner desiern aled herem

Phe atais aant b ! Taws apphicable to thie Mortgipe shall be the laws of the

13. Governing Fav; Sevreability
He beepottg wentende shadl net hieat the applicabinty of Pederal law o

Jurisshiction m owhrch 7 Fris res 1o doeate -y
this Mortgage o the eveutG0 s pros oo o e of thes Muortpagee o the Note confficts with appheable Lo, i h

conthict shall not aficet orher sioveanns of this Mortgape of the Note whieh can be given eBeet without the contheting
provision, and to this emf the paarinoms of thee Morigage and the Note are declared 1o be severable. As user? hierein,
“eosts, Uexpenses’ and Cattared 33 deel” include all sums o the extent not prohibited By applicable few or linriged

hercin.
14. Borrower’s Copy. Borrower shatboe furnished a conformed copy ot 1k Hote and of this Mortgage at the time ol

exccution or ater recordation hereod

15. Rehablitation Losn Agreement. Burrawer shall tulill all of Borrower's obligations under any home rehalnhita-
tion. improvement, repair, or othes loan agreemint which Borrower enters tnto with Lender. Lander. at Lende™ option,
may require Borrower to exccute and deliver vo Grender, in a torm acceptable 1o Lender. an assignment ot any
rights. claims or defenses which Borrower may bavesginst parties who supply labor, materiais ur services in connection
with improvements made to the Property.

16. Transfer of the Property or » Beneficial Interest ‘o Borvower. 11 all or any part of the Property or any intesest
in it is sold of transterred (or if o benehaal miteress in Barrower is sold or transferred and Horrower s not a natagal
person) without Lender's prior writicii consent, | endic: maly, it oplion, require immediaic payment an full of all
sums sccured by this Mortgage. However this aption shall no be exercie. ! cnder it exercise is prohihited by
federal law as ol the date of this Mortgage.

It §ender exercises this opuon, ! ender shall give Borrower notioe of acceleration. The notice shall provide @
period of not less than 30 days Irom the sfate the notice s dehivered or‘miiled within which Borrower must pay ail suims
secured by this Marigage. 13 Horrower Lals ta pay these sums prior o the samration of thas period, Lender mayan
voke any remedies pormitted by this Maonigage without further notice or demand on Borrower.

NON Linp Oxa Covi NaNTs Borrower and 1 ender furiher covenant and sgree as tollows:

17. Acceleration; Remi:dies. Except as provided in paragraph 16 hereof, (apv 0 Borrower’s breach ¢l any ccve.
asnt or agreement of Borrower In this Morigage, including the covenants to pay vaer due any sums secured by this
Mortgage, Lender priny to acceleration shall give nothce to Borrower ns provided in paiagcaph 12 hereol specifying: (1)
the breach; (2] the action required (o cure such hreach; {}) a date. not less ‘han 10 days froa the date the notice Is malled
to Borrower, by which such breach must be cured: and (4) that fallure to vure such breuch .2 or bafory the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, forevlosure by judicisl proceeding, and
sale of the Property. The notive shail further Inform Borrower of the right to reinstate after accel~s on and the right 10
assert in the foreclosure proceeding the nonexisience uf a default or any other defense of Borrowir 7o sceeleratinn and
foroclosure. If the breach is not cured on or befure the date specifled in the nofice, Lender, at fLerdin's option, Kis)y
declare alt of the sums secured by this Morigage to be immediately duc and payable withou: further (> ona and ma)
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding () ‘expenses of
foreclosure, including, but not limlied Lo, reasonable attorneys® fees and costs of drcumentary evidence, absiracts and
tithe reports.

18. Borrower's Right to Reinstute. Notwithsianding Lender's acceleration of the sums secured by this Mortpage
due 1o Borrower's breach, Borrower shall have the right to have any proceediags begun by f.ender to enforve this Mon

gage discontinued at any time prior to emtry of a jLdgment enforcing this Mortgage if: (a) Borrower pavs Lender all voms
which would be then due under this Mortgage and the Note had no acceleration vecurred; (b) Borrower cures all
other covenants or agreements of Borrower contained in this Mortgage; () Borrmwer pay- all reasonable
recments of Borrawer contained in this Mornigage, and in

of, including, but not limit=d te, reasonabls artorneyy’

breaches of any
expenses incurred by Lender in eatorcing the ciwenants and ag
enforcing Lender’s remedics as provided in paragraph 17 here
fees; and {d) Borrower takes such action as Lender may reasonably require fo assure that the lien of this Morigage.
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by thic Mortgage shall contynue
unimpaired. Upon such payment and cure by Borrower. this Mortgaze and the obligations securcd hereby shall remain
in full force and effect as if no acceleration had occurred

19. Assignment of Rents; Appointment of Receiver. As additional sec writy hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Bosrower shall, prior to acceleration under paragraph 17 herceot or
abandonment of the Propenty, have the right to collect and zctain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or ahandonment of the Property, Lendcr shall be entitled to have a
receiver appointed by a court to enter upon, take pussession of and manage the Property and to collect the rents of the
Property including those past due. Al rents collected by the receiver shall be applied first to payment of the costs of
mannagement of the Property and cullection of rents. including. but not limited to, receiver’s feus, premiums on receiver’s

bonds and reasonable sttorneys’ fees. and then to the sums secured by this Mortgage. The receiver shall be liable to
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