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MORTGAGE
THIS MORTGAGE is made *us 5th day of AUGUST . 1994 . between the Mosigagor,
JOWN J. MILLER AND REBECCA A. MILLER IN JOINT TERANCY
H1S W1FE
theres "Borrowes™), aml the Morigagee,
CHEMICAL BANK N. A.
. i corporation organized and
existing under the laws of THE UNITED STATES CGF AMZKICA , whese address is

C/0 CHEMICAL FINANCIAL MANAGEMENT CORPCRATIOM. P.Q0. BOX 93715, CLEVELAND OH 44101

(Fwerein “Lewder ),

WHEREAS. Bortower is indebied to Lender in the principal suzrot 3. 8. $17,000.00 . witi:h indehicdness is
evidenced by Borrower's noie dated  AUGUST 5 1994 and cxtensions and rzncwals thereof (herein
"Note"), providing for monthly installinents of prmupal and interest, with th-talance of indebtedness, if not sooner paid, duc and

payable on AUGUST 5 2009
TO SECURE o Lender the repayment of the mdcb!cdm‘!s evidenced hy tho-Nrie, with interest thereon; the payment of all

other sums, with interest thereon, advanced in accordance herewith to protect the sccuity of this Mortgage; and the performance
of the covenants and agreements of Borrower hercin contained, Borrownr does hereby fiwrrzage, grant and convey to Lender the

following described property located in the County of COOK . Siate of Jllinois:
SEE EXHIBIT A’ ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of 1743 FOREST . DeS PLAINES .
{Sireer] iCiry} I U
linois 60016 [Zip Code] (herein "Property Address”), -
ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHEMC UNIFORM INSTRUMENT A \ o\

Furm 18E4

A aSTEIL) o Amended 3/94 .
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TOGETHER with all the improvemenis now or hereafier erected on e propesty, and @l caxements, tights, appurtenances
and reqts all of which shall be deemed 10 be and remain a part of thé property covered by this Mortgage, and all of the foregong,
together with sawd property (or the leaschold estuse if this Morigage i on a teaschold) are hereimalier referred o as the "Prapeny ©

Borrawer coveants that Borrower s lnwlully scised of the estate Lerchy conveyed and has the right te mortgage, gram st
canvey the Property, und that the Propetty s unencuimbered, except for encumbrances of record. Borrower coverania thit
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject o encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lerder covenant and agree as follows:

I. Payment of Principal and Interest. Borrowe: shail promptly psy when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insorunce.  Subject to applicable Jaw or a written waiver by Lender, Borrawer shall pay 1o Lender
on the day monthly payments of principal and interest are payable under the Note, untit the Note is piid in full, o sum (herein
"Funds”) equal lo one-twelfth of the yearly taxes and assessments (including condomuzium and planned unit devetopment
assessments, if amy which may atain priority over this Mortgage and ground rents on the Property, if any, plus onc-tvelfth of
yearly premium instaiiments for hazard msurance, plus onc-welfth of yearly premium instalimenis for mortgape insurance, if any,
all as reasonably estimeied initially and from time 10 tine by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall s e obligated 0 muake such payments of Funds to Lender to the extent that Borrower makes such
puyments 1o the holder of a prwsmorigage of deed of (rust if such holder s an institationn! lender.

It Bosrower pays Funds todender, the Funds shall be hekl i an institetion the deposits or accounts of which are insured or
guasanteed by a Federal or state apeocy (incliding Lender if Lender is such an isstitution). Lender shall apply the Funds o pay
s taxes, assessments, msuranee premians and ground rents. Lender may not charge for so holding and applying the Funds,
analysing sand account or verifying and conjaiing said assessments and bills, unless Lender pays Borrowes mierest on the Funds
and apphcable Taw pemits Lender to make suc’s 1 charge. Borrower st Lender miay agree in writing at the time of execution of
thiy Mortgage ihat imierest on the Foands shall boepazi o Borrower, aml wndeas such agreement is nade or appheable law requires
sich interest 10 be pad, Lender shall not he required t iy Borrower any inferest or earmings on the Funds. Lender shisll give 1o
Borrower, without Charge, an annual accounting of the-J-eids showing credits and debils 10 the Funds and the purpese for which
cuch debit 1o the Fards wis nade. The Funds are pledged &8 adfitional security for the sums secured by this Morigage.

1§ the amwunt of the Funds held by Lende:, ogether with the fure monthly installments of Fusds payable prior to the due
dates of taxes, assessments, insurance premiums and ground (reras. shall cxceed the amount required o pay said (axes,
BASESSRIIMS, wsurance premiuems and ground rents as they fall due/(sosh excess shatl be, a1 Borrower's eption, either promptly
repaid 10 Barrower or crudited to Borrower on by instaliments of Frads. I the amount of the Funds held by Lender snall
not be sufficient o Pay taxes, asseSSMCRLs, isurance premiums and grountd Tonts as they fali due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender.may require.

Upon payment n full of all sums secured by this Mortgage, Lender shiall prompty relund 10 Borrower any Funds held by
Lender. If under paragraph 17 hoicor the Propenty is sold or the Property is otherwise cCouired by Lender, Lender shall apply, no
later than mmediat:ly prior 1o the sale of the Property or its acquisition by Lender, ap; Funds held vy Lender at the time of
application as a credit against the sums secured by this Morigage.

3. Application of Puyments.  Unless applicable law provides otherwise. all payments reccived by Lender under the Note
and paragraphs ! and 2 hereof shall be apphied by Lerder first in payment of amounts payable to 1Leider by Borrower under
paragraph 2 hercof, then 1o interest payable on die Nole, and then to the princizial of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall perforn all of Borrower’s ehligaticns under any
morigage. deed of trust or other security agreement with a lien which has prionity over this Morigage, fucluding Borrower's
covenanis o make payments when due. Borrower shail pay or cause to be paid all tuxes, asvessments and other chnrges, fines and
impositions anributable 1o the Property which may attain a priority over this Mortgage, and Izaschold payments or grourd rents, if
any.
8. Hazard Insurance. Borrower shall keep the improvements now existing or heicafier erected on the Property insured
against loss by fire, hazards included within the term “extended coverage®, and sich other hazards &5 Lender may require and in
such amounts and {or such periods as Lender may require.

Tue insurance carrier providing the insurance shail be chosen by Boriower subject (o approval by Lender; provided. that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceplable to Lender
and shall include a standard morgage clause in favor of and in a form acceptable to Lender. Lender shali have the right o hold
the policies and renewals thereof, subject to the terms of any morigage, decd of trust or other security agreement with a lien which

has priority over this Mongage.
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In the event of loss, Borrower shall give prompt nolee (o the insorance garrier and Lender. Lender may oake proof uf loss if
not made promptly by Borrower. ’

If the Property is abandoned hy Borrower, or if Borrower fails 1o respond 10 Lender within 30 days from the date notice is
mailed by Leader tv Boreower that the inwrance cassies offers to setife a claim for insurance benefits, Lemier is awtherized to
collect and apply the insurance proceeds at Lender's option either to sertoration or repair of the Property or (o the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds: Condominiums;  Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deteriocation of the Property amt shall
comply with the provisions of any lease +f this Maortgage is ot a leaxchold. If thiy Morigige is on a unit in a condominium or a
planned unit development, Botrower shall perfors. all of Bortower's obligations under the dechuation or covenants ceeiting of
goverpiog the condomminm or planncd unil development, the by-laws and regulations of the condominium ur planned it
development, and constitaent documenis

1. Protection of Lender's Security. If Borrower fala o perform the covenants and agrecments contained i this
Mortgage, or it aryacion or procecding is commenced which materially aftects Lender’s interest in the Properly, then Lender, at
Lender's option, upup nitice w Borrower, may make sich appearances, dishurse such sums, including reasonable atomneys” fees,
and take such action as' s swecessary o protect Lemles's innerest. J1 Lender reguired mortgage insurance as o corcition of making
the: loza secured by thus Momgace, Borrower shall pay the preiniums required o siaintain such inswrance in ¢ffect un! such tme
as the requiremeat for such insursnce terminates i accordance with Borrower's aid Lerder’s writen agrecmenn of applicable
law.
Any amounts dishuried by Lsidier pursuant to s paragraph 7, with inuterest thereon, @ the Note rate, shall become
additional welebiedness of Borrower secare/f by this Mortgage Unless Borrower amd Lender agree o olher lerms of payment,
guch amwints shall be payable upon botics from feader e Borrower sequesting payinent thereol Nothing contained i this
paragraph 7 shall requre Lesder s incur any ¢/ penie w ke any action hereunder.

8. Inspection. Lemder may make of cause 16 /o inade reasotanle enirics upon ankd insyiections of the Property, provided that
Lender shatl give Borrower potice prion 1o any such wapoction specifying reasonable causs izrefor related to Lender’s iterest in
the Froperty.

9, Condemnation. The proceeds of any award or clain for damages, direct or consequential, in connection with any
condemnation of uther saking of the Property, r part hereof, o Jor conveyance in licu of cotdemmation, are hereby assigned and
shatl be paid o Lemder, subject fo the terms of any niorigage, desdof trust or other seoutity agreement with 4 lien which has
priority over this Mongage

10. Borrower Not Released; Forbearance By Lender Not a Walve: . Exwension of the time for payment or modification
of amortization of the sums secured by this Morgage gramed by Lender (o ary-successor in interest of Borrower shall not operate
1o relcase, in any manner, the hability of the original Borrower and Borrower's sticcessary in interest. Lender shall <ot be required
to commence procecdings agaimnst such successor or refuse te extend bme for paymeat or otherwise modify amaeitization of the
sums sccured by this Martgage by reason of any depuand made by the orighnal Borrawe: and Borrower’s successors n inierest.
Any forbeasance by Lendet n cxercising any tight w remedy hereunder, or otherwise affesded by applicable law, shall nol be a
waiver of o precude the exeroine of any such right or remedy

11. Successors and Assigne Bound; Joint und Several Liubllity; Co-signers, The  coverants. and  agreements  herein
contained shall hind. and the nights hereunder shall inurc to, the espeetive successors and assigns Of Lender and Borrower,
subject 10 the provisons of paragraph 16 hereof. ANl covenants amd agreements of Borrower shall ke *aint aml scveral. Any
Borrowe: who co signs this Mortgage, but does not execute the Note, (a) 1s co-signing this Mortgage onty to-mortgage, grant and
convey that Borrower's interest i the Property (o Lender under the terms of this Mortgage, (b} is not purseually liable on the
Note or under this Mortgage, and () agrees that Lender and any other Borrower hereunder may agree to extend, maodify, (orhear,
ar make any other accommosdations wih regard 1o the terms of this Mortgage or the Note without thut Borrower's consent and
without “clcasing that Borrower or nxdifying this Mortgage as fo that Borrower's jnterest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by wailing such notice by certified mail addressed 10 Borrower at
the Property Address or al such other address as Borrower may designae by nolice {0 iender as provided herein, and (b} any
potice ip Lender shall he given by cerufied mail w0 Lender's address stated herein or to such other address as Lender may
cesignate by notice to Borrower as provided herein. Any acice provided for in this Mortgage shall be deemed 1o have been given
jo Borrower or Lender when given in the manner designated herein,

13. Governing Luw; Severability. The stte and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal faw to this Morigage. In the
eveni (hat any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other

Form Jﬂl‘_
— N

A ' THIL) 19003 Page 1l %




UNOFFICIAL COPY




UNOFFICIAL COPY

provisions of this Mortgage or thic Note which can be given eflect without she, coallicting provision, st (o this end the provisins
of this Mengage and the Note are declared fo be severable. As uscd herein, "coss”, "expenses” atid “aneracys' fees” inchude all
sums 1o the extent not probivated by applicahle law or limited herein.

14. Borrower's Copy. Borrower shall he furnished a conformed copy of the Note and of this Mongage @ the lime of
execution or wfter recordaiion hereof.

1S, Rehabili:ation Loun Agreement. Bo.rowcer shall fulfifl all of Borrower's ohliganens under any heane rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s aplion, may require
Borrower (o exccute and dehver 1w Lender i a Torm acceptabic 1o Lender, an assignment of any rights, claims or Jdefenises which
Borrower niay have ayamnst paitics who supply labor, materialy or services in contection with improvemenis made 1o the
Property
t6. ‘Yramfer af the Property or u Benaficlal Interet fn Borvawer, 16 all or any pan ot the Projrerty o any ierest i it
in okt or wansterred (or if a benelicial weerest in Borrowcer 18 solid or transferred and Bowrower i not a naral pervon) withowt
Lender’s prior written consent, Lender nuy, a4 in option, sequire wruredisie payment in tuld of all sums accured by this Morigage.
Hov-ever, this opticishall not be exercised by Lender if exercise is prohibited by federal Law i of the dite of this Morigage.

If Lender exercises Whis option, Lender shall give Bovtower native of acceleration. The notice shall provide a perind of not
less than 30 days from e date the motice is delivered or mailed within winch Borrower must pay all sums sccured by this
Mortguge. If Borrower {ar'a in pay these sums prior 1o the expitaiion of this period, Lender may invoke any remedics permitied
by this Mortgage withoui fusthennotice ot emand on Borrower.

NON-UNIFORM COVERANTS. Borrower and Lender further covesiint and agree as follows.

17. Acceleration; Remedies! Except as nivovided In paragraph 16 hereof, upon Borrower's breach of any covenunt or
agreement of Borrower in this Niortgase, including the covenants tn pay when due any sums secured by this Mortgage,
Lender prior 10 ucceleration shalt give »ati¢ to Burrower as provided in parugraph 12 hereol specilying: (1) the breach;
(2) the actlon required to cure such breack; 3} u date, not Jess thun 10 days from *he date the notice Is mulled to
Borrower, by which such breach mst be cuved; nnd (4) tiat fuilure to cure such breach it or before the date specified in
the notice may result in acceleration of the sims seenred by this Mortgage, foreciosure hy Judickal proceeding, and sule of
the Property. The notice shull further inform Borrosee af the right to relnstate ufter ucceleration und the right to assert in
ths foreclosure proceeding the nenexistence of u defuult or uny wther defense of Borrower 1o acceleration and forcclosure,
If the breach is not cured on or before the date specified [n ihe notice, Lender, ot Lender's aption, may declare all of the
sums secured by this Morigage to be immediutely due and payable without further demand and muy foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to Coliet in such proceeding o)l expensen of foreclusure,
including, hut not limited to, reasonable attorneys' fees und costs of facymentary evidence, abstracts and title reports.

1. Borrower’s Right to Reinstate,  Notwithsanding Lender’s accelerition of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right 1o bave aiy procciuings bequn by Lender o enforce this Morgage
discantinued at any time prior 1o entry of a judgment entorcing this Mortgage if: (1) Borrower pays [ender all sums which would
be then duc under this Mortgage and the Nole had no acceleration occurred; (b Poirower cures all breaches of any other
cavenants of agreements of Borrower contained in thiv Mongage, (©) Borrower pays aid praieaable expenses incurred by Lender
in enforcing the covenants and agreements of Botrower contained in this Mortgage, arain <nforcing Lender’s remzdies as
provided in paragraph 17 hercof, including, but aot limited 10, reasonable attorneys’ fees, and, (1) Rorcower takes such action s
Lender may seasonably require to assure that the lien of ihis Mongage, Lender's inierest i the Propeny and Borrower's
ohligation to pay the sums secarcd by this Morigage shall continue unimpaired. Upon such paymeni.amy cere by Borrower, this
Mortgage am the obligations secured hereby shall remain in full force and esfect as if no acceleration hac onevreed.

19, Assignment of Renxs; Appointment of Recelver. As adodiona! security hereunder, Borrower hereoy assigns 1o Lender
the tents of the Property, provided that Borrower shall, prior to accelcration under paragraph 17 hereof or abavlonment of the
Property, have the right to collect and retain such rems as they become duz and payable.

Upon acceleration under paragraph |7 hereof or abandonment of the Propesty, Lender shall be cntitled to have a receiver
appointed by a court to enfer upan, ke possession of and manage the Property and to collect the tems of the Property including
those past due. All renls cuilected by the teceiver shail be applicd first to payment of the costs of management of the Property and
collection of rents, including, bui not limired 1o, Teceivet's fees, premiums on receiver’s bonds and reasonable attorricys’ fees, and
then 1o the sums sccured by this Mortgage. The receiver shall be liable 0 2ccount only for those rems actually received.

20. Release. Upon payment of ail sums securcd by this Mortgage, Lender shall release this Morigage withoul charge 1

Borrower. Barrower shall pay all costs of recordation, if any.
21. Waiver of Homestead, Borrower herehy waives all right of homestead exemption in the Property.

7oru, R4
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REQUEST FOR Nt ):i'll EOF DEFAULT
AND FURECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the halder of any morgage, deed of trusi or otier encumbrance with a Lien which hax priorlly
over this Mongage i give Notice to Lender, ar Lender’s address se* forth on page one of this Morigage, of any default under the
superior encumbrance and of any vale or other forecionure action.

IN WITNESS WHEREOE, Botrawer has exccuted this Mortgage.

/ { o e
CollFdie s

JOHNJU_‘TIfLLER - Borrwer
Kobbocan ( 25gFe b
REBECCA A. HILLER - Borrowet
e e e - (Seal)

« Borrower

e o {Sea))
- Barrower

{Sign Origing! Caly)

f
STATE OF ILLINOIS, , County s: L ,DK

L The L(rr{msu,m(i/

a Notary Public in and for said county and iate do hereby cenify fat _X U\‘M} ‘; ML L [ f' ﬁn / )

REGECCA A MLt

, personally known boive to he the same person(s) whose name(s)

subscribed 1o the forcgomy instrument, appearcd hefore me this day in person, and/Zackrowledged thal The signed
and dchivered the sard mstrument as | \¢ (¥ free and voluntary agl, for e uses and purposes therejuget forth,
Given under my hand and official scal, this g H day of o),¢\'7 _ ‘QQL/)
My Commission Expires: , / / .
Conmision L pnndatid )
Notary Public /’

This Insitumem was prepared by:

CHEMICAL BANK N. A, ;““
2970 WILDERNESS PLACE, #120 Ot
8OULDER CO 80301 HARH
NOTARY 1, .

My ComMprs iy |

el .
O,

vN‘\‘d\,\'- "
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LEGAL DESCRIFTION

LOT | IN BLOUK 1 IN ARTHUR T. MCINTUSH AND COMPANY'S ADDITION TO
BES PLAINES HEIGHMTS, BEING A SUBDIVISION OF THAT PART EAS: OF
RAILROAD OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTIOR 20,
TOWNSHIP 41 NORTE, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN

AND OF THAT PART WEST OF DES PLAINES ROAD OF THE SOUTH 1/2 OF THE
SOUTHWEST i/ 4 (FXCEPT THE 4 ACKES IN THE NORTHEAST CORNER THEREQF)

OF SECTION 2}, TOWNSHIP 41 NORTH, RANGE 12, EAST OF TRE THIRD
PRINCIPAL MERIDLIAN, I¥ COOK COUNTY, 1LLINO:S.

P.i.N. 09-21-307-007




UNOFFICIAL COPY




CHEMICAL BANK N. A. UNOFFICIAL COPY

C/0 CHEMICAL FINANCIAL SERVICES CORPORATION
2970 WILDERNESS PLACE, #120
BOULDER CO 8u301

ILLINOIS - SECOMD MORTGAGE

RIDER TO MORTGAGE i

This is a Rides 10 the Mortgage daed AUGUST 5 19 94 beiween

JOHN J. MILLER AND REBECCA A. MILiZR, IN JOINT TENANCY
and CHEMICAL BANK N. A.

Borrower and Lender funther covenant and agree as Tnllowy

. EFFECT OF THIS RIDER
Borrower understands that this Rader 15 2 part of thin Montgage “atvd that it may change or add to any promiscs or agrecmwnts

contained in thiy Mongage or anv oiher Ruder by this Mortgage” Wissnever the terms, conditions aad premises contained in
the printed ponion of, or any aAher Rider to, this Monigage differ.or e in conflice with this Rider, the provisions of this

Kider will control.

n SUMS SECURED
The ‘indebtedness™ and “sumis” referred o n the sturd unnumbered paragraph of this Mortgage and referred (o elsewhere m

this Mortgage shalt be defincd as “Sums Secured” and sho'l further include all sunis-pavable under any of the provisions of
this Mortgage
BORROWER'S RIGHT TO MORTGAGE PROPERTY AND BORROWER'S (CBUIGATION TO DEFEND

OWNERSHIP OF THE PROPERTY
The fifth unnumbered paragraph of this Martgage v deleted and scplaced with the following:

Horrower covenants that Borrower is the lawtu) owner of the Property and has the right to mortgagz, grant and convey the
Property and that the Property is unencumbered. except for encumbrances of recor and that the Morigage consiitutes a valid
licn on the Propenty. subject only 1o the prior mortgage identified in Cavenant 42 hereof. Borrewer warrani and will defend
generally the title to the Property against all claims and demands, subject 10 any ercumbtances of record.

2. FUNDS FOR TAXES AND INSURANCE
Tie following subparagraph is alded to Covenam 2 of this Mortgage: e
-3
Lender hereby waives the requitements of Covenant 2 of this Morigage, Lender, however, specifically rescrves 10 itsclf and s
1o its successors and assigns the right to urilaterally cancel this waiver a1 any fime and thetcupon reinstaic and enforce the *

said requirements of Covenant 2 of this Mongage. | :

Ca

o
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APPLICATION OF PAYMENTS
The text of Covenant 3 of this Mortgage is deleted and replacts with the lollowing:

Unless the Jaw requires otherwine, Lender will apply each of Boriower’s payments under the Note and under this Morigage
in the following otder and for the fuflowing purposey.

First, to arsounts payable undes Covenant 2

Next, to payments made by Lender to protect us licn under this Mortgage.
MHeat, to pay interest dug,

Nuxt, to pay principal duc,

Next, to pay late charge duc under the Note, and

Last, 10 pay anv othee amount duc under the Note and this Mortgage.

However, Lender has the right to change the order it which Borrower's payments arc applicd, if it so elecis.

BORROWER’S OBLIGATIONS TO DELIVER RECEIPTS TG LENDER; LENDER'S RIGHT T6) MAKE

PAYMENTC
The following sv»naragraph is added to Covenant 4 of this Mortgage:

Borrawer will deiies o Lender any receipts Borrower receives for the payment of all taxes, assessiieni, walcs rate and
sewer Tents withics =i ¢10) days afier Lender requests these seceipts. I Borrower docs nm deliver these receipis after
Lender’s requesi, Lender vamy make thesc necessary payments as provided in Covenant 7 of this Mortgage.

HAZARD OR PROPERTY I3SURANCE
The third and fourth unnumherce-subparagraphs of Covenant 5 of this Mongage are deleted and replaced with the

following:

i Lewder requires, Berower shall pongkly give o Lender all teconpn ol pasd pretinms wd ienewid setces B Borrower
fails 1o maintain coverage described above, Lender may, & Lemder 'y opuon, ubfish coverage i protect Lemdey's tights {5 the
Property in accordance with Covenant 7. In thic vuntof fuss, Horrawer sha.! give prompl melice to the insurance carricr amd’

Lender. Lender may make proof of loes if nol made sromptly by Borrower.

The amourt paid by the isurance company s called “proceeds.” Lender may, at its option and on Baprower's behalf
(i) make proof of loss 1o the insurance company, (il adfvar and compromise any claims under the insurance, {iii) give
releases of acquinances <o (he insurance company in coection with a sctiicment of any claim for insurance proceeds, and
(iv) colleet and receive the imsurance proceeds. Borrower appesss Vender as its atorney -in-fact 10 do the things described in
the fast sentence, which appointmem Borrowes understands cannot b wevoked by Burrower umiil the Sums Secured by this
Maorigage have been fully paid. Boreower further understands that Lerder's appointment as Bortower's attarney-in-fact s
irrevocable and coupled with an interest, with full power of substitutisi, and =l not be affected by Borrower's subscquent
disability or incompetence. Lender, at s option may use the proceeds (o reguce the Sums Sccured by this Morigage
(whether or nei repairs have heen made by Borrower), or I2nder may relzase lae proceeds (or atiy part of the procecds) to
Borrower to pay for the repair or restoranon of the damaged property, Eacn iasurance company concerned is hereby
authorized and dirccted to pay such proceeds diecily to Lender instead of joinly to Zorzower and Lender.

Unless Lemder and Borrower otherwise agree in wriling, any application of proceeds'to principal shall nol extend or
postpone the due date of the monthly payments referred to in Covenant | or change the amovii-of the payments. 1f under
Covenant 17 the Property is acquired by Lender, Borrower's right 1o any insurance policies anv, proceedr resulting from
damage fo the Property prior to the acguisition shall pass to Lender to the extent of the Sums Sccaed by s Morigage

immediarely prior to the acquisition.
Borrower will not allow any condition (o exist on the Propenty which would, in any way, invalidate the vsurance on the
Property.

PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY

The text of Covenam 7 of this Mortgage is deleted and replaced with the filowing: o)

L]

begal proceeding that ~

(]

If Borrower fails to perform the covenams and agreements contained in this Morigage. or there s
may significanily affect Lender's rights in the property (such as a proceeditg in bankrupicy . probate, for condemnation or
forfeiture or to enfurce laws or regulations), then Lender may do and pav for whalever is necessary to protec the valuc of
the Property aml Lender's rights in the Propeny. Lender's actions may include paying any sums sccured by a lien witich has *,
peiority over this Morigage, appearing in coun, paying reasonable attorncys’ fees and crtering on the Property 10 make °,
repairs. Although Lender may 1ake action undcr this Covenant 7, Lender does net have io do su. e
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Any amounts dishursed by Lender under this Covenam 7 whall become additional debi of Borrower secured by this
Motigage. Unless Borrower and | ender agree to olliet terms of paymient, these amounts thall bear interest from the dite of
dishursement at the Note rate and shall be payable, with intzrest, upon notice from Lender 10 Borrower requesting payment.

CONDEMNATIOM
The following subparagraph is added to Covenant 9 of this Mor:gage:

The right to such proceeds and the use of such proceeds shall be governcd by, and applicd in accordunce with, the
provisions of Covenant 28 of this Rider as if such procceds were hazard wr property insurance procecds.

NO CONFORMED COPY
Covenant 14 of thiy Morigage is deleted.

DUE ON FURTHER ENCUMBRANCE
The text of Cavenant |16 of this Mortgage is debeted and replaced wish the following:

If Borrower Zelly, transfers oy funther encumbets ali or any part of the Property or an inicrest therein, or allows an ipteicst
therein 1o be otizined by a third party, withmy Lender's prior wiiticn conscat, Lender may declare all of the sums secured

by this Mortgage ro e immediately due and payabic.

LENDER'S RIGH S £ RORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The text of Covenant 17 o1 this Morigage is deleted and replaced with the following:

Upon Borrower's breach of anzcovenant or agreement of Horrower in ihis Morigage, including the coveiants io pay when
due any Sums Sccurcd by s Muatgage, or any simullancons or subsequent agreement hetween Borrower and Lender
relating to this transaction, Lerawes 2 Tender's option, may declare all of the Sums Sccured by this Morgage o be

immediately due and payable without notic=us demarl (" Immediate Pavment tn Full™).

If Lender requires hnmediate Payment In full, Lender may invoke the remedies pertnitied by applicable law, such as
wringing a lawsuit o take away all of Borrower < remzininy rights in the Praperty and t: have the Property sold. Al he sale,
Lender or another person nuy acquire the Progerv. This i known as ‘forcclosure and sale.’ In pursting the remedics
provided in this Covenani 17, including @ lawsuit (or fereclosure and sale, Lender will have the right to collect all costs
allowed by law, including, but no limited o, reasonadle attorneys’ fees, court costs, and cost of docuinentary cvidence,

abstracts and title reports.

If there is a foreclosure and sale, Borrower agrees that the preperiy inay be sold in one or more parcels.
DISCONTINUANCE OF ENFORCEMENT

The opening phrase of the text of Covenant |8 of this Mongage (fisin "Notwithstanding” 10 "if:"} is deleted and replaced
with the following:

Notwithstanding Lender’s acceleration of the Sums Secured by this Mortgage due .o Borrower's breach, | znder, at its sole
option, may discontinue any proceedings begun by Lender lo enforce this Morigage, atny time prior (o entry of & judgment
enforcing this Mortgage il

ASSIGNMENT OF RENTS
The text of Covenant 19 of this Mortgage is deleted amd replaced with the following:

As additional sceurity hereunder. Borrower hetehy assigns to Lender the rents of the Property, provided that Borrower shall,
prior to default herernder have the right to collect and recain such rents as they become due and payable,

Upon default hereunder, Lender, m person, by agent or by judicially appuinted receiver shall be entitled 10 enter upon. take
possession of and manage the Praperty and/or 1 collect the rents of the Property incluuing thosc past due. All rems collected
by Lender or the recciver shall be applicd first 1o payment of the costs of management of the Properly and collection of
tents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then 1o
the Sums Seccured by this Mortgage. Lender and the receiver shail be tinzle 10 account only for those rents actually received.
Borrower gives Lender the right to have a receiver appointed, whethc: or nol the value of the Property is worth more than

the amount Borrower owes on this Mortgage.

RELEASE .
The text of Covenant 20 of this Mortgage is deleted and replaced with the following:

Upon payment of all sums secured by this Mongage, Lende: shall release this Mortgage. Borrower shall pay all costs nf
recordation, if any.

SM-& 1L DA




UNOFFICIAL COPY ‘ ""




L

kL

4]

4.

43,

v

a-m mon Page 401 3 WA T
-

UNOFFICIAL COPY

LEGISLATION AFFECTING LENDER'S RHGHTS

Ii cnaciment or expiration of applicable Jaws hay the effect of rendering any provision of the Note or this Mortgage
unenforceable according 1o its terms, Lender, at iy option, may tequire Immediatc Payment In Full of )l Sums Secured by
this Mor zage and may invoke any remedies permitied by Covenant 17,

DEFENSE OF LENDER'S RIGHTS

If Lender has o defend its rights under the Note and this Mortgage (including foreclosuie and sale), then any money Lender
has 1o pay to defend its rights shall be added 10 the amount Borrower owes Lender. Borrower understands that Lender may
ank an atomney to foreclose this Morigage, 1o collect money Borrower owss under the Noe and this Mortgage, or 1o enforce
any of the promises Borrower has made, and that his foes and costs are includes ia the moncy plus inicrest Borrower will
have 10 pay under ihe terms of this Covenant. Borrower shall pay this moncy promptly, at Lender's sequest.

ADDITIONAL CHARGES

Borrower agroes 10 pay all veasonable charges in connection with the yervicing of this Iban including, but not limued to,
obtaining tax zcarches and hills in processing insurance loss payments, ownership transfers, relcascs, cascinents, consents,
extensions, medifizalions, apecint agreements, assigiments, reduction certificates and satisfaction of mortgage.

4
SALE OF NOTE; Cit'NGE OF LOAN SERVICER ‘
The Note or a partial iatrecst in (the Note (logether with this Morigage) may be sold one or more tmes without natice o ~
Borrower. If there is a chaige of the Loan Servicer, Borrower will he given wrilten notice of the change. If thie Mortgage is
assigned by the Lender, all'ur any nortion of this Rider may, at the opuon of the Lender or the #rsignee, he deemed null and

void.

HAZARDOUS SUBSTANCES
Barrower shalt not cause or permit the preseise. use, disrosal, storage, or release of any Hazardous Substances on or in the

Property. Borrower ske!! not do, nor allow anyri clse 1o do, anything affecting the Properiy that is in violation of any
Environmeni2l Law. The preceding Iwo sentences shall not apply to the presznce, use, or storage on the Propenly of smail
quantities of Hazardow Substances that are generally recognized to be appropnaic 1o normal residential uses and to
maimcnance of the Property  As used in this Covenant-4i "Environmental Law” means federal Jaws und laws of the
jurisdiction where the Property is located that related 1o heaiin, safety or environmenta) protection.

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADVANCES

The mongaged property is subject to an existing Mortgage, dawe?d  JUNF 17 1993 , from the
Borrower as mortgagor, to EMPIRE OF AMERICA REALTY CREDIT CORP, .
as morigagee (the "Existing Monigagee™), ecorded in Plat Book 93 . ol Page 490610 of the Public

Records o County, lllinois (he “Farm
Morgege™), which  Fist  Mongage  sccures o promissory  nele i Jvic < origingl - principal - amount of
$  154,350.00 . 'This morigage is subject to the First Mortgage to e exient thin the First Mongage
constitutes a valid and prior licn on the mortgaged property as of the date hereof. The Poriower agrees that it will not
request or accept any fuure advances or loans from the Existing Mcrigagee, its successors.ar-assigns svhich would be
secured by the lien of the First Mortgage and the request for or acceptance of ary such fikurs 2dvances or loans shall
constitule un event of default undzt this mortgage.

NO WAIVER; CONFORMITY TO LAW -
No waiver by Lender of any covenant in this Mortgage or in the Note secured hereby shall at any time hercafies be held 1o

be a waiver of any of the other terms hereof or of the Note secured hereby, or future waiver of the same covenant.

100

It is agreed that nothing herein contained nor any transaction related thereto shall be construed or £o operate as 1o require the :

Mortgagor  pay inierest at a ratc greater than it is now lawful in such case to cont.act for, or to maku any payment o1 1o do .
any aci contrary to law; that should any provision of this deed be found 1o violate the laws or coun decisions of the State of .~
Illinois or the United Siates. such provision shall be deemed to be umended to comply with and conform to such laws and A

decisions. o
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a4 CHANGING THIS MORTGAGE

Except as provided in Covenant 46 above, this Mortgage may be changed onby if Lemder and Bortower beih prve their
written consenl.

Thia R’d:r is a part of the attached Mortgage and, by sigiing helow, Borrower agrees W all of the above.

-~
¥ L Y {’ /s P ",",
- - e T < o (Seal)

4(
R

f , a/ D o 3 WiER Po—
{ . IV RTN, ’/ — . -
\./, L "("'13‘ ’C // Z = ,4((‘?@ [(//’t{'e’/-.-ﬂ_ _ (Sexd
REBECCA A. MILLER o
e s (Sead)
-Boower
~ T - )]
Bormewer

: ) (Sign Qriginal Only}
STATE OF ILLINGIS, ) County ss: ( (/OK

1 [19 L.(/”{"(HS/ 'VC'(‘; ‘ " a Notary Public.in and for sai county and state,
do herehy I nC eIy & i, i) LeRe 0yt TS PR It (o st county s sse

perscnally known (o mc © be the same person(s) whose i) A
aubscribed to the foscgoing instrumens, appearcd herore me Lin dax in person, and ackowledged tha ?'i\ﬁ t/
signed and drlivercd the said (netrumemt T he of.

voluntary act, for the uses and purposes therein sei forth,

free and

Given under my hand and official scal, this <Y
My Commission expires: SRR €
This instrum:m was preparced by é 4 Ty
HARE

NOTAH‘- ¥ -
X LT
MY Cnptnern o, STATE

CHEMICAL BANK N. A. o

2970 WILDERNESS PLACE, #120
BOULDER CO 80301

(Arddress)

(Spece Below This Line Reserved For Londer st Records ; ™
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