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3 MORTGAGE
by THE TERMS OF THIS LOAN CONTAIN PROVISIONS

&- WHIC'! WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

s

2

3 HIS MORTGAGE ("Securiy [nstsumesnt” ) as given on AUGUST 11, 1994 . The mortgagor is
I HERMAN MUNIC, A VARRIED MAN AND SUSAN SILVERMAN,

S."' AN UNMARRIED WOMAN AID. KENNETH H. MUNIC, AN UMARRIED MAN
q-...

{"Borrower™). This Security fnstrument is givesi-iv

MEDALLION MORTGAGY COMPANY, A CALIFOENIA CORPORATION
which is organized and existing under the laws of CALIFOQRVIA
sddresk is 650 SARATOGA AVENUE
SAN JOSE, CALIFORNIA 95129 (“Ledder”™). Borrower nwcs Lender the principal swn of
CONE HUNDRED SIXTY SIX THQUSANL FOUR HUNDRED ~AND NO/100--- _
f)nll.u’s{lJS $ 166,400.00 ).

, and whose

This debr is evidenced by Lorronser's note dated the same date as this Scourey Sastrument (“Note”), which provides for
monthly payments, with the full debi, if not paid carlier, due and payable on SEPTFMBER 1, 1999

This Sceurity Instrument secures to Lender: (a) the repayment of the debt evidencea ny the Note, with interes, and .1lt
renewals, cxtensions and modifications of the Nole; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the sccurity of this Security Instrumeni; and (¢} the performance o Borrower's coverants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does herehy morigage. granl and
convey to Lender the following described property located in COOK

Counry, Tlinais:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAK1 HEREOF:

14-19-412-014, 14-19-412-015, 14-19%-412-016, 14-19-412-017/,
14-19-412-018

236516

which has the address of 1800 WEST ROSCOE STREET UNIT 205,

Hneh CAGD |Sticet, Ciry)
Ilinois 60657 ("Property Address”);
12ip coide)

&

£
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TOGETHER  WITH all the improevements now or Bereatter crected o the property and all casements e
amed Tixtures now or Sereater w pant of the properts Al replacements and adbhiomns Sl slse be covered by s e i
Instrument,  All of the foregeing s reteried soom ths Sevarity Enstrument as the "roperty

BORROWER  COVENANTS that Borrower i Llawiully sensed of the estate herebs comveved and Sas e e o
mortgage, grant and convey the Property and that he Property s unencumibered . cseept Tor envumbranee b oond
Borrower warrants and will detend generally the ttfe e the Propery aeanst Wl s and demands. subieet 1o
encumbrinces ot record

THIS SECURITY INSTRUMENT combines andorm cosenants jot mational e and con unitorny conenanis wie in
vatiations by jurisdiction o consittafe a untform seouriny insrument cosering ead properts

UNIFORM COVENANTS  Borrower and Terider covenani and aeree o follimes

b, Payment of Principar and Interest; Prepayment and Date Charges. Borower shali prosrbs gy wnen e b
principal of and interest on the debt evidenved I the SNote and any prepas ment aal L rges die andes e N

2. Funds for Toxes angd Insurance. Subyear to appliable Liw o o a0 anten warer b Ponder Boreaer
Lender on the day monthty pavments are due eider the Note, antil the Nete s pad neadl oo Puande or o oo
taxes and assessteiats) which may atfan prienty over thee Seciniy Tostooment s a hien on the Properes ks geaer 0
payinents or groundenis on the Property, ot any, 1o vearly flzard of properte nsutance preniuns b el oo
insugance premems, Uy op vearly modpage msunanee premiuis b any ad o g st povable T
Leader, in cocordance wAhaie provisions of pardgraph 80 hea o the pavment of sweipace vissoaeoe prewseess Ih
items are called “Escrow Temsa o Uender mas o any tme s colleor amd hord Fumsds noab amennr ol o evaed =
amourt a lender Tor a federally sCinted mwortgape ko mey regiire for Boorewer o earon acoeant i 2w fden By
Estire Settfenent Procedures Awt i 1974 an aimended trom e o tme (20 SO Secton 2o er ey O RESEAT wiens
another law that applies 1o the Funds(seis s lesser amount 54 so Lender mas at any tone, coliect aod Boid Fands o

aroount pot o exceed the fesser amount <1 ender may estinuie the amound of Faxds due on the bases of carient data aee?

et
Bty

reasonable estimates of expendiures of Tuture serow ltems or otherwise raceordatee witln appledie L
The Funds shall be hebd inoan stianon wiose deposits are imsared by federat agenes - entrusentan
Pember shabo apply the besd e

(AL 1A

gncuding Lenez: . of Lender vsosudh an msututiony 61 0y Federal flome oan Rand
the Escrow lems  Lemder may not charge Borrowes e hofding and appbome the Fundy apegait anadvorig e osones
aceount, of verifying the Ewcrow ltems, unless Tender pAasBorrower mierest on the Fands and apphoants e e
Lender 1o make such a charge. However, Lender man regeareBorrower to pay v one e charge Ter an indepemdent o

estate tax repeating serviee useed by Leader mncainecton withubdsdosn ualew apphoible T prosvedes otherwe o Drass

agreemen’ s made <1 apphicable law requires mrerest o be paid Sberder shall ot be rared foopae Berrmoser s reren
or carhings on the Fands Borrower and Lender may svee i owrisde boweser thae arerest sbalt beopoad o sl b
Lender shall give o Borrower, without charge. an amnual aveounting of 2 Fumds show e creding and ddeinee oohic Bl
amd the purpose lor which cach debt o the Bunds was miade The bands dre predeed as addinemad oo e o s
seeured by this Seeuray fostrument

[ the Funds held By Lender exceed the anounts peominted o be held by appid i s Donder shoad acoeant o B

Pothe Copdoant o the Fonas bedt o gl

{for the excess Fands vy aecordance weti the regqauaements o apphacibic fa
o sl e

any tme s pot sofficien: i pay the Fsoom Ttems when e bender anay soomonfy Borrogeer o wrime o
Borrower shall pay to Eender the amonar ecessary 1o mabe wp e dehioenoy Borrower St o ap the afebics e
more “han swelve monthiy pavinents, ot Lender’s sele desorenon

Lian payment in tall of all sums secured by this Scounty Tastrueient, Eender shait prompelyTodimd o Herree e e
Funds held by Lender. [t under paragraph 2t Temfer shalf acquite or sefl the Propern Lender pradode e e saaten
sale of the Properiy, shall apply anv Fends held By Fender ar the nme ol acguisiiion or saie s reshisean
sccured by this Securuy lnstrument.

3. Application of Payments. Unless applicable law prosades omerwne, all pavments received bo Lender ander pasaeriphs
1 and 2 shall be apphied. first to ans prepasmeni charges die under the Sote second, e amounns pasvabic eides paragiaph
2, third, 1o sterest due; fourth, to prinapal duc, and et o any Tate arges due uader the Mole

4. Clarges; Liens. Borrower shall pas )b Gixes, assessinents, charges, hines and impositis s atinbutabic o the Propess
which may attain prionte over this Szeunty ostrument, and icasehold pavmens or groend rents b any Borrewss sati ra
these obligations i the manner provided an paragraph 2oor st net pard mthat manner, Borrower shadi pas thome e one
direcily 10 the person omed payment Bortower shall promprly furnsh to T ender all notices of ameunts (o e pand der s
naragraph. I Borrower makes these pavmenis direailv, Bernoswer okl peompthv tumsh oo Lepder recapty evadencse iw

payments.

Borrower shall prompuly dew harge wmy ben which has pounts over this Seaunts tnstrument anfess Borrower
writing ta the payment of the obhgation secured by the hen g manner aceeptable o Lender. the contests r weed Tl
lien by, or defends agains: enforcement of the e in, legai provecdings shichin the Lender « opmion opezare to preven by
enfuscement of the lien; or t¢) secures (rom the holder ot the en an agrectaeat satsbictons 1o bevoder sabordungcng o hen
1o 145 Security Instrument. I Lender deternemes that gy part of the Property s sabjedt o g hen which nus stan poons,

wrees

Form 3014 9 30

Fage J ot b




UNOFFICIAL COPY

ovet this Security Instrument, Lender may give Borrower a notice identifying the lien. Besrower shall satisiy the Jien or 1ake
one or mote of the achons se1 forth above wathin 1 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatier erccted on the
Property insured against loss by fire, hazards included wition the term “exiended coverage” and any other hazards. inciuding
floods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carner providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not he unreasonably wilhheld, If Borrower fails to maintain coverage described above, Lender may, a
Lender's option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lepder and shall include a standard montgage clause. bender
shall have the right te hold the policies and renewals. If Lender requires, Borrower shatl promptly give 1o Lender all receipts
of paid premiumy and renewal notices. In the event of Joss, Borrower shall give prompt notice to the nsirance carmier and
Lender. Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower stherwine agree i writing msaranee proceeds shall he apphied to restoration or repinr of the
Property damaged, if the restoration or repair is economically feasible apa Lender's securuy is not lessened.  If the
restoration or sepiar s not sconomically feanible or Lender's security woukl be lessened, the insurance proceeds shall he
applied to the suma scured by this Secunty Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons th¢ Pooperty, ar does not answer within 30 days a notice from Lender that the insurance carrier has
offeted to settle a claim, sier Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then duc. The 30-day period wili begin when
the nolice is given.

Uniess Lender and Borrower o:hicrwise agree in writing, any apphication of proceeds o principal shall not extend or
posipone the due date of the monthly paynwents referred to in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the Property is acquirad vy Lender, Borrower's night 10 any insurance policies and procecds resulting
from damage to the Property prior to the accaisiton shall pass to Lender to the extent of the sumis sceured by this Secority
Instrument immediately prior (o the acquisition.

6. Oceupancy, Preservation, Maintenance cna Frotection of the Property; Borrower’s Loan Agplication; Leascholds.
Borrawer shall occupy, establish, and use the Prepeny --Bomower's principal residence withis siaty days after the execution
of this Secunty Instiument and <hall contmue 1o oveupy the Sraperty as Bivrower's principal residenee for of least one year
alter the date of occupancy, unless bender othenwise mgrees. dn writing, which consent skatl not be unreasenably withheld, o
unicys cxtenuating Crcumstances exst which are beyond Borrdwe,’s control. Dorrower shall not destroy, damage or impair
the Propenty. allow the Praperiy 1o deterorate, of commiat wacte0n the Propertv. Borrower shall he m default if any
forferiure action of proceading. whesher <l or erimmal, is begun i in Lemder’s good faith judgment could result in
forfeiture of the Propeny or otherwise matenially unpair the hen creaed by this Security Instrument or fender's security
interest  Borvower may cure such a delaute and reinstate. as provided in paragrapi, 18, by causing the action or proceeding i
be dinmsssad with & ruhing that, in Lender's good fath determnaion, prechiaes farfeiture of the Boreower's interest in the
Praperty or ather materal impairment of the hen created by this Security Instrumer or Lender's security inferest.  Borrower
shall also be n default 1f Borrower, durimg the loan applicabon process, gave materally false or inaccurate information or
statements to Londer (or failed to provide Lender with any material information) in coanestion with the loan evidenced by
the Mote, including, bt not lhmited 10, representations  concerning Borrower’s occupancy: of the Property as a principal
residence. [If this Security Instrument is on a feasehold, Borrawer shall comply with alt th® provisions of he lease. If
Borrower acquires fee title 1o the Propeny, the leaschold and the fee tite shall not merge unless Lepaesagrees to the merger
in writing

7. Protection of Lende: *s Rights in the Property. If Borrower fails to perform the covenants and Ggresments contained
in this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights in the Fropenty (such as
a proceeding in bankruplicy, probate, for condemnation or fusteiture or 10 enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Properly and Lend:t's rights in the Propenty. Lender’s actions
may include paying any sums secured by a lien which has priority over thix Security Insirument, appearing in coun, paying
reasonable attorneys’ fees and entering on the Properly o make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do se.

Any amounts disbursed by Lender uncer this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, thes: amounts shall hear interest from
the dute of disbursement at the Note rate and shall be payable, with interest, upamn ntice from Lender to Barrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sceured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morntgage insurance in effect, I, for any reason, the
morigage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shail pay the premiums required
to obtain coverage substamially equivalent to the mortgage insurance previousiy in effect, at 3 cost substantially equivalent 10
the cost to Borrower of the mortpage insurance previously in effect, from an aliernate mongage insurer approved by Lender.

Fage 30l 6 Form 3014 8/5%0
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[ substantally equivalert mortpage insurance cverape ool aylbde Bormowsr skl pe e Ledder nt

cual e e swellth of the yearty morteaee pnaranae preginm heine gt by Hoereaer when sbe o ece o oe T

of ceased o be weffect 1 opder wallaccept, e amd et these Pasmentis v d foes tosenve o e ot e e e
Losy feserve paymenrs ay vo donger be regaired b the ophien of Fonder b morigaee s a0t e ene
and tor the penod thar Leoduer reguaresy prosaded by anonsures approsed by Dender deai beceries oo g oo e

Baerower shall pay the premiums required o ianitam noriate insdratioe 1 cffeat or s pnaade i et e
regurement  lor mortgage nsurane ends o aceordaeee wuh e wentien adreement et Boorerte ol Toider o
apphcable Taw

9. Inspeetion. [onder of iy aent many mgke teasetable chinios aporr omd e ons of che Stroners Losdes
Borrower naoce af the G of OF [Ion S it speo Con S8ms thy e 2eae L Die G ol The 1l oo,

1. Condemmation. The procecds o amv wwond o chisn tor dammaees drect or consegquentid] - conne oo oo s
condentiabion of other ke of any part o e Propems o o comvevatice 10 hewsot condemnatioos iy

shall be paid 1o fender
In the event ol g getal tkineg of the Froperty . the srtoceeds shadl beowpbied fo e sms secmel s S

Instrnment. whether vronot then due, with ans cweess pand to Borrower T the goent ol g parteel soaae o0 Pe P
which the far markelsslue ot the Propetty immediately Betore the Glhamg s eguad To ot ereater shait the nmown. o S wis
seeured by this Secundy Pistrument ammediaels betoie ane takioy wadess Boorower and Feader vatiorae e 0 aeang
the sumy secured by e Secanoy [nsitumenr shall be redaced by the eunt of the procceds audsphicd Do b Dl
iraciton: Gy the vl amoud U ahe sums secated orimcdiateis hefore the takaime dovcded by e the Taer ke e e

Property immediately betore e aakime  Amy Balance ~babt be poed o Bogower B the cvent cf e et e UL
Property in which the tir marker fdiae of the Propeny pnmediately betore the iy iy foss than e e ont e e
secured immediaichy Defore the kel inless Rorrower amd Dender otheraise awree an wrtoe o0 andess aroinal o o
utherwise provides, the preveeds shall be 2pohied (o the sams seaured by s Secunds Instrumen s 0other o o the s e

then due.

I the Property 1s abandoned by Bortawer Sepatatier nonve b Deteler o Horrower thal the conder por i b miaes o
award or settle o clam 1or damages. Berroasr weete sogpond te Fender sorbing 30 day s b the daie e nomes
Lemder 1s anthorizad o colledt and appls e procecadd 2o ais ophen cERer Do foslonaien o) reiis o e Proocey o Lo
i

stny secuted by 1y Secunoy Insterrient, whether or gotithepd
Unfess Tender and Borremser ethervsse aeree o wniling . aey apphicotion ol proveads Goproaspan siadd o oo o

W

pasipone e duc dite of the mopthly pasment teterred B palnzaehs T and D or Chanee e ammans o sch pae e

11. Borrower Mot Released; Forbearanae By Lender Sota Wanae, Fatonsion of the faie tor padinenl o saediboalee
anmertezaiinn of the sanas seoarad by this Secann hstituzient pranted o hender (o s se oovser it
not nperate 1o rebease e Babiliy of the oragna Bosrow ee or Boreaser@ Diaessais nmterost borader Whald oo e e
f Conmeie proceedings sl any ucceseot i perest of el o enmid sane bl P et ol oAl
anirtization of the sums seeared bt Secans desteepert Taoposan of Loy dbeiand seade Do s B aep
Borrower's successors oonletesd A forhearance by Beodur anvvercoans an @i of omedy swadd ot beocaas ooon
prechude the exerorse of ans nght o remeds

12, Successors and Assigny Bovad: Jrint and Severad Biability; Cosagroes, The covenani and aereer o
SCCUI‘"} Tostrument shall bind amd benet the suceessors and s ot bPender e Borlow sy sepeed
pecagraph 17 Borrower's covenanty and agreements shulb be ot and several s Botrower sbo e s S
[mstrimemt buy does ot etecute the Note o iar s oo sigtimye s Seonreny Instnoent one o e
Borrower’s interast an the Property amder the terms ob thes Seouniy fnstrment che o neol persondh? ol Dot e a0l
sums secured by this Scourty Instrumnent. and oo apees hag Lender aad e other Borrower man aeloe e evienss nuad
turhear or make any accomnodaitons  with regard o the ey of Hus Secariny bivirament o tie ANl T
Borrower’s consenl.

13, Loun Charges, (f the foan secuted by thiy Scenniy fisrruiment o sihject foo daw swhoch soms micviny . o ol
angd that law is finally wierpreted so that the imterest or othier loan dharces colicdted or o ne cobieated i conpeciny w
laaiy exceed the pernntied bats, then tar any such oo Jiarze shall beoredoced o anount scecsare o s aber o
charge 1o the permited Tt and oby any sums already collected trorg Botooswer whics vaeeoe o prorin fles! 3w e

refunded 10 Borrower Lender may choose o naake this retund by reducine e progeial cwed ander ibe Nere on by e
a direct payment w0 Borrower g refund reduces ponapal, the reducion sl be treated as o partial prepameni waltons o
pregayment charge umder the Note

14, Notices. Any notee 0 Borrower prosided for s Secanmy Betrwenent shail beoaiven v debvonny oo b v

by fiest class mad unfess apphcabie Law reguires ase o anether moethed  The votiee shadd bepecped e e Proners

Address or any other address Borrower dewanates by notee to Lender Ay nobiee 1o Lender sbadd e cnoney sy Cles

to Lender's address stated herem or any other address ender designates By notice v Bormomer A oemice peided Ter o
this Security Insirumen shall be deemed 10 have been given to Borrower or Leader when wivea s proosndad o e st b

15, Governing Law ;Severability. This Secunty Insirument shall be governed by federad Law wnd the Tos oo the ursdieeon

in which the Property 1 Iocated. In the event that any prosision of daese of this Secuniy Insrumene o e Sote centios
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wirtt applicable Taw, such conthel shadl nor affect other provistons of this Security Instrusuent or the Note which can be given
¢ffect withomt the conflictng provision. To this end the provizions of this Scourity Instrument and the Note are declared o be
scverable,

16, Borrower'sCopy. Borrower shall be given one conformed copy of the Note and of this Secunty Instroiment.

17. Transfer of the Property or w Beneficlul Interest In Boreower, [ all or any part ol the Property ot ay aierest it s
sold or teansiersed (or 0 a heneticial imterest i Bonower s sold or transierred and Borrower s not a natwal person) without
Lender's prior written consent, Lender s, ity oplion, require immediate payment e full of ol sume secured by this
Security Instrument.  Howewer, this option shall not be exercised by Lender af exercise s prolibiied by federal Taw as of the
dale of this Sceunity Instrument.

If Leader cxercises this oprion, Lender shidl give Borrewer oatice of acceleration. The notice shall provide a period of not
Jess than 30 days froms the date the potice s delivered or matled within which Borrower muse pay all sums secured by this
Scourity Instrument. I Borrower fals 1o pay these sums prior o the expiration ol this penod, Lender may ivoke any
remedies permitted by this Secunty Instsument without further netice or demand on Borrower.

18. Borrower's Right to Reinstaie. )t Borrower meets cenain condinons, Borrower shadl have the night 10 have
entorcement of this Security Instrument discontiued at any time prior lo the earlier of: G 5 days (or such other perod as
applicable law may spraily for reinstatement) before sale of the Property pursuani 10 any power of sale contamed m this
Security Instrument; or«b) entry of a judgment enforcing this Security Instrament.  Those conditions are that Borrower- 1)
pays Lender all sums whichithen weauld be due under this Sceanity Instrument ad the Note as o so aceeleration huul
occurred; (b) vures any defaulc ol any other covenants or agreeinznts; (e} pavs alb expenses ancwrred i enboromg this Secunty
Instrument, ncluding, but not Jamicd to, reasonable attorneys” fees; and td) takes such action as Tend=r may reasonabhy
require to assure that the licn of ‘his-Security Instrument, Lender's nghis inthe Property and Bostower's aliligation to pun
the sums secured by this Security Instranent +hall continue unchanged. Upon reinstatemn:nt by Borrower, this Sevunin
Instrument and the obligations secured herzoy shal! remain fully effective as if no acceleration had occurred  However, tha
vight o reinstate shall not apply in the case of zeceloration wnder pmagraph 17

19, Sale of Note; Change of Loan Scrvica, The Note or a parhid anterest 1o the Note (ogether with this Seounin
Instrument) may be sold one or more times withu! prior notice to Borrower. A sale may result in a change i the ennny
(known as the "Loan Servicer™) thar collects monthly ps;mems due under the Note asad this Securtty instiument There alwo
may be one or more changes of the Loan Servicer unrelated a sale of the Note. 1l ihere s a change of the Loan Servier,
Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable faw  The nobe
will state the name and address of the new Loan Scrvicer and the zddress to which payments should be made. The natice wal)
also contain any other information required by applicable lnw.

20. Hazardous Substunces, Borrower shell pot cause or peemit e presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, niz-allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seraences shall et apply to the presence, use, of
storage on the Property of small quanisuies of Mazardous Substances that a:e ponerally recognized t be appropriste to
normal residential uses and to mamnienance of the Propeny.

Borrower shali promply give Lender wrrtten notice of any mvestiganon, claim, Gemand, lawsuit or other action by any
governmental or regulitory agency or private party mvolvingthe Property and any Hazurdeus Substance or Environmental
Law of which Borrower has actual knowiedge 1 Borrower earns, or is notilied by any goveramental or regulatory authority,
that any removal or other remediation of any Hazardous  Substance affecting the Property s necessary, Borrower shall
promptly take alt necessary remedial actions in accordance witk Environmental Law,

As used in this paragraph 20, "Hazardous Sulntances™ are those substances defined as toxic or ba:amlous substances by
Environmental Law and the following substances  gasoline, kerosene, other flammable or wxie petsolzei, products, toxic
pesticides and herbicides, velatile sofvents, materials conaning asbestos or tormaldehyde, and radioactive saterials.  As used
in this paragraph 20, "Environmenta! Law™ means tederal Taws and laws of the jurisdiction where the Propenty is logated that
relate to healh, salety or environmental protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedics. Lender shal! give notice to Borrower prior to accelerstion Tollowing Borrower's breach of

any covenant or agreement in this Security lustrument (hut not prior 4o accelesation under paragraph 17 unfess applicaiile
Iuw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defuult; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and (d) that failure o
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Secucity
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further informs Borrower of the
right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrowerto acceleration and foreclosure. If the defuult is not cared on or Fefore the date specified in
the notice. Lender, at its option, may require immediate paymeot in full of all sums secured by this Security Instrument
without further demand and niay foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expesmes incurved in pursuing the remedies provided in this puragruph 21, including, but noé Jimited to,

reasunable sttorpeys’ fees and coats of title evidence. o, 5 o1 6 Form 3014 9:90
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22, Release. Upon pavinent of all s sconrad by thes Secanes Bsreeme e Peoader 2l soicas the oo e
without charge to Berrewer Borrower shall pav a s recondution costs
23, Waiverof fomestend. Hostower waives ol neitis of hemicsiead «ven phen e Progert

24, Riders o this Sevority Istrument. 1Fone or more odees are cveentad by Bornewer ansh tocendad RS
Securny fistrument, the cosenants amb agteenients of cach s pnder shalt beorcotperged e el e
supplememt the covenants wnd agrevitients of thes Secursy Instnument st he ndens sere apar o e See o
[Check applicabile baviesy]

71 Adpstable Rate Rider U777 Comdeineeoam Rades R B T PO

(3 Graduated 2oment Ruder T Plnocd Umet Develepeen Rider T Rew s e B

(] Balloon Rude 2V Rare tmprovsceent Ridter Sl Semen o RO

ZX VA Rider [7) Drhesio ety

BY SIGNING BEEOW, Borrower sdeerbyamd azrees to the tfenms b von onagits ootrinen s Sec L
m sy riler(s) executed by Bovcower and recardests th i

Stpned. sealed asd debhvered inthe prescice of ' e ~
. l — _.u‘v
o g o
._';‘v. “:'..:\;I'.
+
— . - . ) e e

W3

NNFTH H TMUNIT T e e

STATE OF 1LN01s, f o4 & Conpty w

| Lt (A v N e P mal e e T
”m! /","l“’ (/#//f.(( [ '- ;"jl. I:p|f’f[1-l“:/ f,"( ». {1/'.- - ,"‘_“, 2‘ 'f':'.,“.‘
’ e

" : ! ¢ .- N
,Q,.,‘J Ji«h‘x # J./(,W( T TR D A T S

Fdubseribed fo the lorepoeng mstnnment, appearod Betor ne b o pereen d awheeaadeed O

fpned amd debvered the socstennent a7 el il oar at b W
- N
oo Givenamder iy hapd aid sthiciad ea o +e T R I M
"
{—q
-
Q_ . i l, v it / /"/ A , o
My Commission expires Al Sl 7 i e A
b I _ i AR
AR L V)
' : X » e o PRy
This Instrument was prepared by fHe (g 17,7, /!, /i g {’{ ' I AN SRR
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Pt
# UNIT Z‘Ii;‘lN ROSCOE VILLAGE LOFTS CONDOMINIUM AS DELINEATED ON PLAT OF
,U»x SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT 45 (EXCEPT THAT PART CONVEYED TO THE NORTHWESTERN ELEVATED
RAILROAD)AND LOTS 64 TO 84, BOTH INCLUSIVE, iN BLOCK 38 IN (). FORD'S
SUBDIVISION.GF BLOCKS 27, 28, 37 AND 38 IN THE SUBDIVISION OF SECTION 19,
TOWNSHIP 40 HORTH, RAMGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, IrEi IS (EXCEPT THE SOUTHWEST 114 OF THE NORTHEAST 1/4
AND SOUTHEANT 1/a4 OF THE NORTHWEST 1/4 AND EAST 172 OF THE SOUTHEAST
14 THEREOQF) IN COOK COVNTY, ILLINOIS

WHICH PLAT OF SURVLEY IS ATTACHED AS UXHUBIT "D TO THE DECLARATION OF
CONDOMINIUM, RECORDED AS IOCUMENT 93223008, TOGETHER WITH TS
UNDIVIDED PERCENTAGE INTERESY IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

SERTLYE

~
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER 1 made this T duy of AUSUST 1394
aid ix incorporated into and shall be decined o amend amd suppiemeni the Mongage, Deed of lmsl or Deed to 'm.nrc
Debt (the "Security Instrument™) of the same date given by the undervigned (e “Borrower®) to secure the Boriower's

Note Lo
MEDALLTON MORTGAGK COMPANY, A CALIFORNIA CORPORATION

(the "Lender®} of the same date avl convering the property des nbed in the Secunity Tnstrament and located .

1800 ‘WEST ROSCOF STREET UNIT 205
CHICAGO, ~ILLINO1S 60657

|Preperty Addeess)

The terest tute statedd e the Note s calted the "Note Rate ™ The date of the Note s called the "Note Dae
I nmdesstane! the 1ender may teansisi the Note, Sceurity Tstroment amd ilis Reder. The Leader or anyone who tikes (he
Naote, the Security fnstrument and this Kides by transfer and who is emtitled 1o recetve payments under the Note 1s called

the “Note Holder.”

ADBITIONAL COVENANTS. In addvion to the covenants and agreemenls in the Secunily snstruinent,
Borrower and Lender funther covenant and agree #4 follows (despite anything to the comrary contaided W the Secunity

Instrument or the Note).

1, CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrunent (the "Maturity Date”), T will be able 10 obtain a oew

loan ("New Loan™) with a Mawrity Date of SUPTEMBEKR 1, 2024 . and with an

interest rate cqual 10 the "New Note Rate” determined in accurdance wizn Seetinn 3 below if wil the conditisns proviled m
Scctions 2 and $ befow are met (the "Condivsonsl Refinancing Option™) 1 ose conlitions are not met, T anderstand that
the Note Holder 1 under no obligation 1 refinuace or madify the Note, or v entend the Matarity Date, and that 1 will
have to repay the Note from my own resoierces or find a lender willing (o tend we the money to sepay the Note,

2. CONDITIONS TO OPTION
If T want 1o exercise the Conditronal Refinancing Option ar maturity, certaén comd:taens must be miet ay ol ahe

Maturity Date. These condivions are: (13 § must stil) be the owner and occupant of the peoperty_subject o the Security
tpstrument (the "Property™); (2) | must be current 1 my moenthly payments and cannol have bein e than 30 days late
on any of ihe 12 scheduled monthly payments immediatcly preceding the Maturity Dawe; (3) no hier against the Property
(except for 1axes and special assessments not yet due and payable) other than that of the Secunty Instrarent may exist; (4)
the New Note Rate cannot be niore than § percentage points above the Note Rate; and (5) | must make a writion request to
the Note Holder as provided in Section § helow,

3. CALCULATING THE NEW NOTE RATE
The New note Rate will be a fixed rawr of interest equal to the Frderal National Mortgage Association's regutred

net yield for 30-year fixed rau. mortgages subject 10 a 60-day mandatory delivery commitment, plus one-half of one
percentage point (0.5%), rounded to the nearest one-cighth of one percentage puint (0.125%) (the "New Note Rawe”). The
required net yield shall be the applicable nci yield in effect on the date and time of day that the Note Holder reccives notice
of my election to exercise the Conditional Refinancing Option. If this required net yield is nol available, the Note Holdet
will deie™mine the New Note Rate by using comparable information,

ML TIETATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument Form 2180 12/88
Amended 3/92
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4. CALCULATING THE SEW PAYMENT
Provided the Sew Nete Rate o caboulated o Seonon $adese oy et 2reater o0
Naote Rate amid ali ather condimons reqared i Seceon & obove s sainatied ree Nt B e ey

I B et e L R S N

I
v

the monthly pay ment that will be sifhowesd ocrepay i tdl oo the copaad seecipae phus by aceeaed bai wrpgn? e o
plus 1c) ol other sums 1 will owe vnder the Note and Secane fseeienenrs o the SMaranss Drge e e o et
puvments then are curreni. as reguired under Section 2oahenves over the term ob e New Nore g e Sew e R
cqual menthly gavments  The result of this caloabaton woll be the atonnt of s nca poncpal and arees seangn s oon
manth unte the New Note e tully pard
S EXERUISING THE CONDETTONAL REFINANCING OPHIO N

PRETUN IO Lt

The Nute Halder will noidy me a. feast 568 calend e dav e o advanee o the Matures Date ond !
! The Sore Hoe b

primeipad, accrued bat unpand interest amd st oiher wams bam egectad 1o owe anthe Matunns B
also will advise et © eay eeerase the Condiienal Retaanane Opton o e conditens u St 2 oabose a1

I TN S R

The Note Holder wet smnvide v paviment tecend asfermgtion torethier wik the namic de and

representimg the Note Wabder that [ must ooty e order i enrone the Combitteaad #otmanesee Urvan [0 e o
Comdite ool Retoomcine Optios by potidbvmy the Sore Hvde o

cotidttits of Section a0 may exerone the

than 495 calendar days prinr b atny Date The Sore B ol cadonDine the et News Mae Ran feee o e

Federal Navional Morigage Assobighon's applicabte pabinked regured met codd moeilear s e dot e b o0ty

notification is received by the Note Holder and s voboulaesd m Section 3 dhene 1 oandl hes bane 30 Cadv e
Hotooo e

provide the Note Holder wth aceeptable Gl of iy required owsership oconpanoy ad pronert, S i
Maturity Date the Nate Hodder wid adv e me A0die tiea sorerest rate cthe Sew Sote Bater, aew menthls pasrent ae v
and a date, tme and place  which £ must appear 2o sienany dociments rogueeed o complete the regnted retiraeogn
unclerstand the Note Hoider will charpe me 3 $2%00 arocesany feeend e onsts aosocigted wob apdatian e onle g
i any, and any reasomable thind party conts such as QodeGentars stamps mtannbic tiy sarey "

cocending foes o

the Decie it conerntrs Jontaanet ooab o Bl R

BY SIGNING BELDOW Barrower dovepts and aetees
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CONDOMINIUN RIDER

THIS CONDOMINIUM RIDER is made this 2VTH day of  AUGUST 1994 | and 1 incarporaned o
and shall be deemed to amend and supplement the Mongage, Deed of Trust o1 Secunty Deed the " Securny
Instrument "} of the same die given by the undessigned (the “Bortower "« wsecuse Honower's Nole o

MEDALLION MORTGAGE COMPANY
(the "Lender”) of the same date and covering the Propenty described in thie Secunty fastrunent and located at:

1800 WEST ROSCOE SIREET UNIT 208
CHICAGO, ILLINOIS 60687
[Fsopesty Adidicss]
The Property includes 22nit i, together with an individoal interest i thie cotnmon elements of, 3 condomintvm
project known as.
ROSCOE VILLAGE
INuiie of Condemamg Prazject)

(the "Condominium Praject”). 1 the Swaers association or oter entity which acts {or the Condomnium Project
fthe "Owners Association”™) holds dtde 2o property Tor the benefit or use of ils members or sharcholders, the
Property also includes Borrowet's intevest s the Owners Association and the uses, proveeds ad benefits of
Borrawer's smteses.

CONDOMINIUM COYENANTS. In additam to the covenants and ageeements made in the Securty
Instruinent, Borrower and Lender furnties covenani and aoree as foilows:

A. Condominiwm Obligations. Berrower snall “pertorm all of Borrower's obligations untder the
Condominnnm Project’s Constitge ot Dovoments  The Conintiest Docwments” are the (D Declargtion or any
other document whieck creates the Condomismm Bropect; {7} by laws; (1) code of regulations; and (1v) other
cquivalent docutments. Borrower shafl prompily pay, when due, a)) dues and assessments imposed pursuant (o the
Constituent Documents,

B. Hazard Insurance. So long av the Owners Associgtion nuamtaing, with a generally accepted insurance
carner, a “master” o7 "blanket” pulicy on ihe Condominom Project which'is saiisiactory to Lender and which
provules insurance coverage mn the aukums, dos the penods, il against the Sazards Lender requires, including
fire and hacards incinded within the 1erm “entemded vowetage,” then:

(i) Lender waives the provroon e Umitarm Covenam ! Jor the moruiy payment 1o Lender of the
vearly premium installments for hazand insurance on the Property, and

ti) Borrower’s obligation undet Unaqorm Covenant § to maintmn hazard insprance coverage on ihe
Propesty s deemed sanshied te the estent that b required ciiverage s provided by e Laviers Assocration
nolicy .

Barrower shall give { ender prompr ot of amy lapse m teguiresd hazand msurance coverage.

In the event of a disttibution of hazard mawram ¢ procecds w hew of restoranon or repair fotlowing a foss 1o
the Property, whether o the unit ot to common elements am proveeds payable te Borrower are herehy assigned
and shall he paid 1o Ferde, tor appluation wthe sumn secered by the Security Instrument, wath any excess pad to
Borrower.

€. Public Lisbility tmursiece. Roreowcr shall take such aonons as mav be reasonidle o inware that the
Owners Associalion maintans 3 pubhie hahiity imurance polwy acceptable i form, amount  amd exiem of
coverage 10 Lender

MULTISTATE CONDOMINIUM RIDER.Single Family-Fannle Mas/Freddis Mac UNIFORM WETRUMENT Form 3140 9/80
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D Condemnation,  The procecds of ans awant o Chn tor dariaers Iech o cnnsUaenT o D
Borrower (m conneet.on s ith s comdemaatton or aihet Gk of st or amy e el e Provests swhernes e
urtt or of the commen clements o b any cuinve & 00 Den of cendemnatios e erehy sssnes g St e
pid (o Lender Sl peacceds shatl beoappliod b Dender beothe s weeied By thee oo L0 B s

provived i Usttorm Covenane 10

E. Lender's Prior Consent. RBorrowey shail noe eveepr attes ot o Fember and wih femler s peer et
comsent, eithet partinon of sutkdivude e foperiy or consens to
() the atadonment af termiannn of the & apdonunnnn Procecs poept Bt ebaander s e st st

reginred by law o the case of substantid destruction t e or othet castidlt ot an the e ot
condemnation or eanment doman,

(rr any amendment v any praveson of the Constiiuen Prowtments of the prosiaon o o fhe s
heneiit of ender

D e muEgton of  protossional manavetient el ssampston ef e g enenn e frange
Assovniug, o

pvyans_aczon which wonld e e offedt of tederag the pable Bubudes s ee s
maintaned by the Z0aness Avocsaion uiscceptable 1o Lendor

F, Remedies, 11 Baipser does aon san coudenenmm dues afid ssessimeitie when e B Fondee e o

thent  Any amounts disharged by Tender ander das paragraph focbal become addicomg o et Bormewer wuig
by ahe Security Bsimmen Uales Bormower ond Femder agree o othes e of pavaient PheaC it 2
wmeerest From e date of debupeliente the Nore e end ol e panabic saattontersst apes tefoie from fomdes
1 Borrower requesnig pasnient
BY SIGNING BELOW  Hotrower atoumts Lo erses (oo the tei and proviesi coninnied b apdenienem
Rider
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