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MORTGAGE 161360840

THIS MLNYSAGE ("Security Instrument™} is given on JULY 8, 199%4 . The
morigagor s THOVAB R TIO AND CHRISTININ # TIO, HIU WIFE
A

{("Borrower™}. This Sacurity Wuttument (s given (0 ge  pauL FEDERAL BANE FOR PAVIHGE
which is organized and existing un3=: the laws of THR UNITED STATEC OF AMERICA and whosa eddress is

6700 W. NORTE AVE, CHICAG(), YLLINOIS 60635

("L.eander”). Borrower owes Lender tha princger sum of TWO HUNDRED TMIRTEEN THOUSAND SEVEN HUNDRED AND 00

Dollara (V.. ¢ 213,700.00 {. This debt is svidenced
by Borrower's note dated the same date as this Sec ity 'astrument ("Nod”}, which provides for wnonthly paymeits, with
the full debt, if not paid easliar, due and payable on 4 GUBT 1, 2034 . This Sacuritv Inatrumant secufes

to Lendar: (a} the sapayment of the debt evidenced by tho Nota, with interest, and all renewsla, extsraions and
modifications of the Note: b} the payment of all other rune, with interest, sdvancad unde: paragrapn 7 to provact the
secwity o this Security instrument; and {c) the performance ol Burrower’s covenants and agraamants under thix Security
Instrument and the Note. For this purpose, Borrower does herelty ‘norigage. grant and convey to Lender the following
duscribad property located in COOK County, lincis:

LOT 6 (EXCEPT THE N2 FEET THEREOF) IN BLOCK 31 IN TAY AND LYNAN'S
SUBDIVIBION OF THE ¥ERST HALF OF THE BOUTHWEST QUARIZR OF SRCTICN 4,
TOWNSHIP 18 NORTH, RANGE 11 EAST OF THE THIRD PRINCIP{L PERIDIAN
IN COOK COUNTY, ILLINOIS  PIN #18-04-315-018-0000

A

grov CRINTY, i TINALS
. "

Shoreorre roer

{994 A5 12 AK 0 32 9k7 18147
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Which has the address of . ,
320 8 STONE it LAGPANGE,
inocis 60525 {"Property Addrass™);
12m Codel
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TOGETHER WITH all IHIWINWIIH:H; nuEth:chllQﬁ lF me.QIIBCMS. appuriensncen, and fixtures

now or herealies a part of the property, Al replacements and addaons shall ala be vovered by thi Secunty Insteumess. AN of the
furrgasng is referred to in this Security Instrument »s ihe "Property ©

BORROWER COVENANTS that Borrower is lawhully seised of the eeate hiereby conveyed and Fas the right to mortgage, grant
and convey the Property and that the Property is unencumbesed, except for encembrances of secord. Borrower warrants and will defend
gencrally the ntle to the Propesty againsi all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT cambines uniforni covenants tor aational use and noa-umfurm covenants with limited variations
by gotiwdictiog o consiitute a uniform security insirument covering res! property .

UNIFORM COVENANTS. Borrower and Lender covenant and agree ax follnws

1. Puyment of Principal und Interest; Prepeyment and Late Charges. Sorrower shall prompily pay whea due the prmcipal

of and sperest on the dehl evidenced by the Nute ard any prepsyinent and {aie charges due ur'es the Note

2. Funds for Taves and Insurance. Subject 1o applicahle faw of 0 a wrsten waiver by | eader. Borrower sl pay to Lender
o the day monihiy payments are due ander the Noie, untd the Note s pand  toll. 2 sum Clunds™) fm (a) yedely tanes and assessiienes
whe b my attam pewaity cver the Security Instrument s a e onthe Froperty, (h) y=arly leasehold payments ar ground reats o the
Properny o amy 40y yearhy hazsrd of propeny inssiance premiums, () yearly flood anazince premume, i sy ) yeatly morigage
wewtancy premnns, i sty sl () any sums pavabie by Borrower fo Lender, o accordzmee with the provaiswss of patagtaph 8, i tieu
ot the pavment of matgage sutance pramiutms. These Hems sie called “lserow liviny © I ender may, at any fitae, coliect ast hokd
§ unds m an amount ot e exce.dd the maximum amount & lender for a federally selfated mocigage loan niay requize foi Borrower's escrow
s ount under the federal Rual Estate Sertlement Procedures Act of 1974 as smended Irom time 1y ime, 12 V.50 § 2601 of seq.
(“RESPA" 1 unless another dav that applies 1o the Funds sets a lesser amount. 1f so, Leader may, al any time, collect and
hold Funds 1n an amount ot exceed the lesser amount. Lender may estimate the aount of Funds due on the basis of
current data and reasonable estipaterof expenditures of future Escrow ltems or otherwise in accordance with applicable law,

Tr= Yunds shall be hel! i an iestitulicn whose deposits are insured by a federal agency, instrumentality, or eniity
(ncluding Lender, if Lender is such an iast.tution) or in any Federal Home Loan Bank  Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Fynds, annually analvzing the escrow
scount, ur verifying the Escrow items, unless Lsnder pays Borrower interest on the Funds and applicable law permits
Lender o make such a charge. However, Lender may require Borrower fo pay a one-time charge for an independent real
estale tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise.  Unless
an agreement is made or applicable law requires imeresd 1o be paid, Lender shal! not be required tu pay Borrower any
interest or earnings on the Funds. Borrower and Lender may.agree in writing, however, that inierest shall be paid on the
Funds. Lender shall give 1o Borrower, without charge, an \anual accounting of the Funds, showing credits and debits 1o
the Funds and the purpuse for which each debit 10 the Funds wias riade. The Funds arc pledged as additioual security for
all sums securcd by this Security Instrument.

If the Funds held by Linder exceed the amounts permitied to‘oc held by applicabie law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of ajeplicable Jaw. [f the amount of the Funds held by
Lender al any time is not sufficient to pay the Escrow ltems when due, cnder »nay so notify Borrower in wriving, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up th: deiwieacy. Borrower shall make up the
deficiency in no more than twelve monthly paymcms, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Insirument, Lender siigli promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property  icader, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the tinic of acquisition or sale us a credil against the sums
secured by this Security Instrument.

3. Application of Payment. Unless applicable law provides otherwise, all payments seceivest hy Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amaunts payable under
paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Motc.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribi.abie to the
Property which may attain priority over this Security Instrumeat, and Jeasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Burrower shaii pay ihem
on time directly to the person owed payment. Boirower shell promptly fumish 1o Lender all iotices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish o Lender reccipts
evidencing the payments.

Borrower shall promptly discharge any lien which has nriority over <his Security Insirument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to tender; (b) conlests in good
faith the Jien by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfacinry to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property s stibject to a lien
which may aitain priority over this Security Instrurnent, Lender may give Borrower a notice identifying the lien. Borrowe:
shall satisfy the lien or take one or more of the actions set forth above within (3 days of the giving of notice.
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K. Hazard or Property Insvrance, Rorrower shall keep die improvements now existing or hercafter zrected on the
Property insurcd against foss by fire, hazards included within the term “extended coverage” and any other hazards, inchnding
flonds of fioening, for which Lender requires insurance.  This insurance shaif be maintained i the amounis and for the
perids that Lender tequires. The insurance carries providing the insurance shall be chosen by Borrower subject to Lender's
approval which skall not be unreasonably withheld.  1f Borrower fails to mamniain coverage described abve, Yonder may. o
Lender's opton, abtam coverage o protect Lender's nghis m the Property in accordance with peagraph 7

Al isurance policies and renewals vl e acceptable to Lender and shall mciude 3 siandard mongage clause. Leder
shalt have the 1ght 1o hokd the polw ses amd rencwaly. If Lender requires, Borrower shall prompily give o Lender all receipis
at pak; premiumn awd tenewal notees  In the event o loss, Borrawer shall give propt eatice o the insurance cerner and
Lender [ ombet may take peoat of b st st made promptly by Borower,

Unless { ender and Bortowen ofkecwive agree u whiing, nsutance proceed shall be applicd o restoration of repar
of the Property damaged of the resotanon of repat s cconnwally feasible and Lender's security is ot lessencd. I the
festoration of repat 1 mn rconomi ally Trasible or Lendes's securily would be lessened, the insurance proceeds shall be applicd
11 1he vains wecured by thie Securdy Invtrument. whether or ot then due, with any excess paid 0 Borrower.  If Borrower
shandons the PAoetny at dory net anvwer within M) daye 8 netie from Lender that the insurance carricr has wftered to settle
2 clam, thets | esdee may cofiect the imsutance pluemde  Lembes may use the proceeds o repair i restore the Praperty or to
pay sums securedty s Securs Inirument, wheths ue al then due The 30-day period will begi when the netice is given.

Uniless Leadirand Borrowet stherw ine agree i wnting, any applicaton of proceeds to principal shall not extend or
postpone the due dar olpe monthly pavments referted o m paragraphs 1 and 2 or change the amount of the payments. ff
under paragraph 21 the Proserts w acguied iy 1ender. Bortower's nght to any insurance policies and proceeds resulting from
damage (o the Property pootto 2 avguintim shall passw Lender i the extent of the sums secured by this Security Tnsreumen
immediately prior (o the augquisiroe:

6. UOccupancy, Preservatton; Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds Borsower shall occupy. cs@bnsh, aid use the Property as Horrawer's principal residence within sixty dave. after
the exccution of this Security Instrument an.d »/iitzontinue to eeeupy the Property as Borrower's principal residence for at leasmt
one year afies the date ol occupancy, wnlese Tepder otherwise agrees in writing, which consent shall not be uarcasonably
withheld or unless extenuatng circumsantes exist v-hich are heyomd Borrower's control. Borrower shall not destroy, damage
or impair the Property, allow the Propenty to deterio’ate, o0 cammit wasie on the Property. Buntowes xhall e i defanh if pay
forfeiture action of proceedings, whether civil o criniai, s hegun that in Lender's good taith fudgement conld resudl in
forfeiture of the Property or othzrwise materially impuir the le'r crosted by this Security Instrument of Lender's secuity interest.
Borrower may cure such a default and reinsiale, as providod in saragraph 18, by causing the action or progeeding to be
dismissed with a ruling that, in Lender's gond faith deteriimation, orzchudes forfeiwre of the Borsower's inferest in the Propeny
or other material impairment of the lien created by thie Secusity Inscrurient or Lender’s security interest. Borrower <hall also
be in default if Borrower, during the lo. application process, gave maicrindy false ot inaccurate information oF statements 1o
Lender tor failed 1o provide Lender with any material informatinn) in conneciie’s with the loan cvidenced by the Noie, ncluding,
but nol limited to, representations concerning Rormwee s uecupatey of ihe Sropertess a principal residence. 19 this Security
tnstrument i on & keavehold, Botrower shald comply with afl the provisumns of the [ease IT Bortower acquires fee fille 10 the
Froperty, the leasehald and the fee title shalt not merge unless Lender agrees o the merges in wriling.

7. Protection of Lender's Rights in the Property. if Borrower fails o periorn the covenants and egreements
contained in this Secunity Instrurent, or there is 3 legal proceeding that may significantly affe<« Lerdes’s rights in the Propenty
{such as a proceeding in bankrupecy, probate, for condzinaation or forfeiture or to enforce laws ¢ regulations), then Lender
may do and pay for whatever is necessary (0 protect the value of the Property and Lender's tighi<'in the Property. lender's
actions may include paying any sums secured by a lien which has priorily over this Security Iostruiznt, i ppearing in court,
paying reasonahle attarmys’ fees and cnlesing on the Property to make repairs.  Although Lnder may iake 2ction under this

paragiaph 7, Lender does nm have to do so.
Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower fecured by this

Security Instrument. Unless Borrower and Lender agree to othzr ierms of payment, these amounts sha)l bear inter(sidiom the
date of disbursement at the Note rate and shz!t be payable, with intzrest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured hy this
Security Instrument, Borrower shall pay the premiums required to muintain the mortgage insusance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums requirzd to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cov
substantially equivalent tn the cost to Borrower of the mortgage insurance previously in eflect, from an alie nae mongage
wnsuret approved by Lender. [f substantially equivalent mortgage insurance caverage is nol available, Horrower shall pay 10
Lender each month 2 sum equal to cae-twelfth of the yearly monigage insurance premium being paid by Borrower when the
insurance coverage lapsed o ceased (o be in eifect. Lender will accept, use and retnn these payments as & loss reserve in hew

Form 3014 9.
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of mortgage imurance. bass reserve paymenta may no longes be required, ai the epoon of Lender, it morigage msuram e

coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender agan becomes \
available snd s obtained. Borrower shall pay the premivms required 10 mainiain mortgage msurance w effect, or t provide ‘
a loas resetve, until the requitement for mortgage msurance ends in accordance with any written agreemem between Borrower |
arnd Lender o1 apphcable law l

9. Inxpection. Lender ot s ageat way make reasonahle entes upon and mspectums of e Propenty  Lemde: dull |
give Borrower notice at the tisic of or prior 16 an inspection specilying reasonable cause s the mapectinn. |

10. Condemmation. The procecds of any award or claim fir damages, direc 7 conzequenna!, n connzction with
any condemaation of othes taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby aswigtied
and shail he paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall he applied to the sums secured by this Securily ‘
Instrument, whether af not then due, with sny excess paid to Borrower, In the even of # partiel taking of the Property i which
the fair market value of the Property nnmediately betfore the taking is cqual i or greater thin the amount of the sams secured
by this Sccunity Insirument immeduately hefore the laking, unliess Borrower and Lender otherwise sgtee in writing, the sums
secured by this Secunity Instrunent shall be reduced by the amount of the proceeds multiplied by the following fraction: (g} the
wotal amount of“he sums secuted immediately befare the 1aking, divided by (h) the fair markel value of the Property imniediately
hefore the wking. Any halance shall be paid t Borrower, In the event of a partial taking of the Propersty in which the fair
market value of e @raperty immediately before the taking is fess than the amount of the sums secured immediately before the
wking, unless Borrowe aid Lender otherwise agree i writmg or uniess applicable taw othervise provides, the proceeds shall
be apphied ta the sums secased by this Secugity Instrument whether o not the sums are then due.

W the Property s sizadesed hy Rosmower, or i, sfier notice by Lender to Barrower that the condemnor offers o make
an award or vetle a claun for Cereages, Borrower fuls o respund o Lender within 30 days after the date the nulice s given,
Lender is authorszed wr collect aias apply_the proceeds, at ats option, cither to restoration of repatr of the Propery or o the sums
secured by this Security Instrument, viherasor not then due.

Unless Lender and Borrower ciierwis= agree in wiiling, any application of proceeds (o principal shail not extend or
posipine the due daie of the monthly payme(ins relerred w i pasagraphs b and 2 or change the amount of such puyments.

11. Borrower Not Releused; Forbercuice By Lender Noi a Walver.  Extension of the ume for paywen o
modification of amornzation of ihe sums secared by iy Secarny Instrument granted by Lendii L any succemsor ¥ interest it
Borrower shall nik operate o release the lability of te-cigmal Borrower os Borrowe:'s succemsors i mieieat. Lender sitall
oL be required (o commerice proceedings sgainst any suceeysarin interest or cefusc to extend time for peyment of otherwise
madify amortization of the sums secured by this Security ins:rumemt by reason of any demand made by the original Borrower
or Borrower's successors in interest.  Any forbearance by Lendir {1 exercising any right or remedy shall not he & waiver of
or preclude the exercise of any right or remedy.

12. Successorsand Assigns Bound; Joint and Several Lisofity Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns o Pecder and Hotrower, subject to the pravisions of
paragraph 17, Borrower's covenants and agreements shall be jumt and recral. _Any Bortower who co-signs this Serurity
instrument hut does pot execute the Note: (@) is co-signing this Secunty Instrum:nt o:ly to mortgage, giant and convey that
Rorrower's interest in the Property under the terms of this Scourty Instrument: (955 rotpersonally obligated to pay the sums
secured by this Security Instrument: and {c) agrees thal Lender and any other Borrower iitay agree io extend, modiy, Torhear
or make any accommodations with “egard to the terms of this Securify Instrument or the Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Sccurity Instrument is subject to @ law which sets maximum loan
chargex, and that faw is finally interpreted so that the interest or other loan charges collected vit be collected in Lonnection
with the loan exceed the permitted himits, then: (s) any such loan charge shall be reduced by the amaunt ecessary to reduce
the charge to the permitted limit; and (b) any sums alresdy collected from Bormwer which exceeded joimitedd limits will be
refunded 1o Borrower.  Lender may choose 1o make this refund by reducing the principal owed under the Mot or by making
a direct payment ta Borrower. If a retund reduces principal, the reduction will be 'reated as & parial prepayment withowt any
prepayment charge under the Note.

14. Notlces. Any notice to Borrowes provided tor in this Security Instrument shall be given by delivening i or by
mailing it by first class mail unless applicable law requires use of another method.  The notice shall be directed to the Froperty
Address or any other address Barrower designates by notice i Lender. Any nodice 1o Lender shall be given by first class mail
v Lender’s address stated herein or any other address Lender designates by nctice to Borrower,  Any notice provided for m
this Security Instrument shall be decmied vo have been given to Borrower or Lender when given as provided in this paragraph.

15. Gaverning Law; Severabilily, This Security [nstrument shall be governed by federal law and the iaw of the
jurisdiction in which the Property is locaied. In the event that any pravision or clsuse of this Security Instrument or tie Note
conflicts with applicahle law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision.  To this ¢ad the provasions of this Security Instrument and the Note ane

dectared to he severabie.

Form 3014 9/90 pages)
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16. Borrower's Copy. Mortnwer shall be given one conformed copy ot the Note snd of this Security Instroment.

17. ‘Vrunster of the Property or a b eficiat Interest in Borrower, 1 all or any pust of the Property or any mieiest
i il sold or transterred {or 1 n benclicl imerest i Banrower i skl or transfersed and Horrower s ml & natusal person)
without Lender's prior writien consent, Lender may, at s option, require immediate payment in full of all sums secured by ths
Security Instrument.  However, thi option shall net be exercised by Lewder if exercise is prohibited by federal law as of the
dage of hs Securty Insiruiment.

If Lender exercises this optuin, Lender shalt give Borrower notice of acceleration. This notice shall provide a perices
of put less than 30 day: from the date the naotice is delivered or mailed within which Borrower must pay all sums secured by
this Secueity Intrument. B Borrower fails w pay these sums prios (o the sxpiration of this period, Lender may invoke any
remedics permitted hy this Security Instrument without fusther notice or demand on Borrower,

i8. Borrower's Right 1o Reinvate. If Borrower mects certain conditions, Borrower shail have the night (o have
enforcement ol this Secusny Instrument discontinued a1 any time prior 1o the earhier of: (a) $ davs (o1 such odher period as
applicable law may specity for renstatemen) before sale of the property pursuani to sy power of sale contained in this Sevcurity
Instrumeny; or () entey of a judgment enforeing this Security Instrument. Those conditions are that Borrower: () pays Lender
all sums which thent would be due under this Security Instrument and the Note as il no acceleraion had veeuned; (h) cnres uny
delault of anydes covenants o agreements; () pays afl expenyes ipcutred in ciforomg s Secunty Instroment, nchuding,
hut noet limsted o, éxsonable aitaracys’ teey: and (d} tnkes such action ax Lender may reasonably require to assure thae the ben
of this Security Instrany e, Lender’s rights i the Propersy amd Borrawer’s obligation 10 pay the sums secuted by this Secuity
Instrament shall contipe vichanged.  Upon reinstatement by Borrower, this Secarity Instrument and the obligations secured
hetehy shall remai fully ef ectve as if 1o sceelerstmn had accurred, “Jowever, this right to reinstate shall not apply in the case
of scceleration under paragrapi 17

19. Sale of Note; Chanre =f Loan Servicer. The Noe or a partial interest in the Note (together with this Security
Instrument) may be sold one nr more tm:s withoul prios notice to Borrower. A sale may vesuil in a change in the entily (known
as the “Loap Servicer”) that collects marin, payments due under the Noie ard this Security Instrument.  There also may be
one or more changes of the Loan Servicer unrelaicd o a sale of the Note. If there (s a change of the Loan Servicer, Burrower
will be given writien aatice of the change i accordance with paragraph 13 above and applicable law. The notice will state the
name and sddress of the new Loan Servicer and Uie 7 ddress 1 whick payments should he made. The notice witt alse contain
any other informa. o required by applicable law.

20, Hazardous Substunces. Borrower shali v ause of pesmit the presence use, disposal, storage, vr release of
any Hazardous Substances on or in the Property.  Borrower s/ali not do, nor allow anyotie else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply - the presence, use. of
storage on the Properry of smail quantities of Hazardows Subsuances At are generatly recognized ( be appropriste to narma
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investizzson, claim, demand, lawsuit, o other action by
any gavernmenial or regulatory agency or private party involving the Propeday and any Hazardous Suhstance or Environme: ial
Law of which Borrower has actual knowledge. It Berrower fearns, or is aotivred by sy governmental or regulatory authority,
that any removal or 0ker remediation of any Ha sardous Substnce affecting the Property i necessary, Borrower shail promply
ke all necessary remedial actions 1w accordance with Ervironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsances defineibas soxic or hazardous subsiances
by Environmental Law and the followmg substances: gasnline, kesozene, other flammable o7 texie petroleum products, toxic
pesticides and herbicides, volatile salvents, materuls contaming ashestos u fvrmaldehyde, and radivactive maierials. As used
in this paragraph 20, "Environmental Law™ means federal fews and laws of the junisdiction wheretse Praperty s lecated thay
relate t health, safety or envitonmental prntectnn,

NON-UNIFORM COVENANTS. Horrower amd Lender furiher cavenant and agree as follows,

21. Acceleration; Remedies, Lender shall give nolice to Borrower prior to acceleration followizg Borrower's
breach of uny covenant or agreement in this Security Instrament (but not prior 16 acceleration under parag. upr.17 unless
applicable law provides atherwise). The notice shell specify: (a) the default; (b) the action required to cure the default;
(c) & date, not less than M days from the date the notice b given to Borrower, hy which the defuult must be cured; und
{d) that failure to cure the default on or befurr the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by juicial proceeding and sale of the Property, The notice <%l further
inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the noz-
existence of a defauht or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on er
before the date specified in the notice, Lender at its optlon may require Immediate paymenc In full of sll sums secured
by this Security Instrument without further demand and may foreciose this Security Instrumen? by judicial proceeding.
Lender shall be entitied to coilect all expenses in.urred in pursuing the remecies provided in this paragreph i1, including,
but nat Kmited to, reasonable attorneys’ Tees and costs of title evidence.

22. Relesse. Upou payment of atl sums secured by this S=curity [nstrument, Lender shall release this Security
[e.strument without charge v Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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4. Riders to this Security Inatrument, I oric or mate rkiers are execuled ivy I!onuwcr and recorded tugether with
thin Security Instrument, the covenanss and agreements of cach siich rider shalt be incorporated inio and skall anend und

supplement the covenaatt and agreements of this Security Instrument as if the rider(s) weie 8 pant of this Securiiy Instrument.
{Check applcable box{es)]

G Adjurtable Rate Ruder D(‘undfmimium Ruder D 14 Family Rider
D Graduatzd Payment Rider D Planned Unit Developmem Rider D Biwcekl; Psyment Rder

D Balloon Rider D Rate Improvement Rider

D Second Home Rider
E]fmm; ispecity]  LOAN RIDER

BY SIGNING 1ti:5.0W, Barrower sccepis and agrees 1 the terms and covenania coiained i this Secuiily Instrument
and  any 1uderis) exccuted by Barrgwer and yecorded with .

......... P&hd‘m-’\——é.\ A*-Ymm.........‘.....(scnu

THO¥AS B TIO -Burcower

Clhrdhin . (o

ﬂormwer
CHRISBTIRA 8 TIC

-Borrower

........................ TR UUUURURTOTRPRRPRRO | ¢/ 11!
“Burrowet

.......

2 Notary Public in and for sai coumx‘md state, ceMify At ... Do D e
4I Y.d “k,f
THOMAS E TIO AND 8 TIC, HIS WIFE

....................................................................................................................................................

personally known to me 1o be the same person(s) whdse neme(s) ...

/
A [
JA.).‘.....,. .. B
subscribed to the foregoing instrument, appegred hefpst: me th's day W person, and acknowledgo that.... (L0 e, 4
signed and delivered the insttument a8 ... [ £ 404} ... and voluntary ac, for the nses purpmﬂ tm: o
A '*“L
Given under my hand and official s=al, this .. b{ ( 7'
My commission expires: & !
M.——-—" :-l
....................................................................................... o}
| o
92 §
s
J
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LOAN RIDER

LOAN NO. 161360840
DATE JULY B, 19394

THIS RIDER is incorporated into a certain Security Instrument dated wf even date hesewith given by the
undersigned (the "Borrower™) 1o St. Paul Federal Bank For Saviegs (the “Lender”) 1o secure & mortgage
indehtedness; anid Secusity Instrument encumbers real property commuonly described aa;

320 8 BTCAT LAGRANGE IL 4052%

(PROPERTY ADDRESS)

1.) Borrower and Lender agree G notwithstanding anything contained in Uniform: Covenant 21 of the Sccurity
Instrument, Lender in hereby authorized o charge a reasonable fee for the preparation and delivery of a rclense
deed.

2.) Borrower and Lender agree that if the Fedird National Mortgage Association or the Federal Home Loan

Mortgage Corporation buy all or some of the Lender’s-sights undes the Security Instrument, this Rider will no
tonger have any force or cffect,

IN WITNESS WHEREOF, BORRCWER has cxec.ted this RIDER

— F,j.‘;—*;—: - E.. : {(_3 :""

Rorrower
1THOMAS B TIO
~~ '__.n-’ 4 "
Oudiw & T
% Borrower
CHRIBTIRA 8 TIC
Bortower
g
>
Borrower %
~}

1384 NOV 84
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TR ADJUBTABLE RATE MORTGAGE RIDER Is mede thia’ ™ day of  Jppy 1994
and s incorporated imo and » be desnasd to amand snd supplsment the

Mortgegs. Desd of Trust or Becurity Deed (the “Secwrity instrument”l of the sams date given by the undersigned (the
“Seorrewer”) to secure Borrower's Adjusiabie Rate Note {the "Note™) 1o

£T. PAUL FEDERAL BANK FOR SAVINGS
ithe “Lendsr”| of the sams date mnd covering the propsrty de=cribad In the Security Instrurient end located at:

330 § S8TONE LETRANGE IL 6052~%
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREZT RATE
AND THE MONTHLY PAYMENT. THE NOTE LIS & THE AMOUNT THE BORROWER'S
ADJUCTABLE INTEREST RATE CAN CHANGE AT ANY ONE TWAE AND THE MAXIMUM
RATE AND MINBAUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALBD
CONTANN THE OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE YO A FIXED

INTEREST RATE.

ADDITIONAL COVENANTS. In addition tc the covenants and agrasments made in ths Secuwrity Insirumaent,

Sosvower end Lender further covenant ana ageese as follows:
The Nots provides for sn Initisl interest rate of 7.500 % . Yha Note provides for changas in the
adjusinbis inmerest rate and the monthly peyments, a fined rate conversior option end transfer grovisions as fultows:

4. ADJUBYADLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) CHANCE PATES

The adjusiabl iy tersat rete | will pay may chenge on the lirst dey of ADGUST 1999
and on that day svery 37:h month thereafter. Esch date on which my sdjustable lnterest rata could change ls callad a
“Change Date.”

{B) THE INDEX
Beginning with the Hrct Cornge Date, my sdjustable interest rate will be Gasad on sr Index. The “Index” is the

monthly average yvield on United St7.ten Tressury sacurities adjusted to a constant matwity of one year, as mada avallable
by the Boerd of Governors of the “edera} Reserve System. The most recent index ligure svslisbie 33 of the date 45 days
bafore sach Change Date is called the “Ciwrant index.”

¥ the Index is no longer avsiicol., the Note Ho:der will chooue » new index that is based upon comparable
information. Ths Note Holder wHl give me ne o of this choice.

{Cl CALCULATION OF CHANGES

Balors each Changs Data, the Note hulier will calcuiste my new interest rate by ciding

TWO AND THREE-QUARTER osrcentage points { 3 950 § !tothe Curvont Index. The Note
Holder wifl then round the rasutt of this addi‘llon to | he n.arest one-eighth of one percentape point {0.125%). Subjuct to
the Umits stated in Saction 4(D) below. this rounded 7. cunt will be my new interest raie until the next Change Date.

The Note Holder wili then determine the amouiat of i\a monthly payment that would bz sufficient to repay the
unpald principal | am sapscted to owse st the Change Dite in full on the Matwrity Date &1 my new interest rate in
substantially squal paymants. The result of this caicuistion =y >e the new amount of my monihly peymant.

{D) LIMITS ON INTEREST RATE CHANGES

The interest rate that | am requitad to pay at the first Chana Dats will not be xaster than 2.500 %
orjeps than 5.500 % . Thersatter, my adjustable interest rar~ v'il never be increased or decreasad on any singla
Change Dats by more then two percsntage paints {2.000%) from the ritr of intersst { have besr paying for the preceding
12 months. So long as | have not exetcised my Conversion Option unde. §action 5 of this Note my interest rate will naver
be greater than ., which is called the "Maximum S.gusta*'s Rate.”

(E) EFFECYIVE DATE OF CHANGES

My new intereat rate will becoms sffective on each Change Dara. . will pay the smount of my new monithly
payment beginning on the flist monthly payment date after the Change Date urd’ tire amount of my monthly payment
changes agein.

{F} NOTICE OF CHANGES

Tha Note Holder will deliver or mail to ma a notica of any chenges [y my adjusts bia interest rate and the amount

of my munthly psymant before the sffective dats of any change. The notice will include 'n'c/mation required by law to
be given me and aiso the title and telephone number of & person who will anewar sny quesiwzon ey have regarding the

notice.

S. FIXED INTEREST RATE CONVERSION OPTION
| have & “Conversion Option* il martied (X} below. If thers is no (X) marked, then & Conversic.1. Sntlon does nut

apply to my loan.

(A} | do not have a Conversion Option.
x 8} | have an option to convert 1c & fixed rate as described below.
N | have a Conversion Ontion that { can exercise. unlass ! am in defauit or this Section 5(B) will not permit

me to do s0. The “Conversion Option” is my option to convert the interest rate ! arm required to pey by this Nots from an
sdjustable rate with interest rate iimits to the fixed rate calcuiated under Section 5(B-2) beiow.

The conversion can take place at any time after cne year from the dues date of my firet pavment. The “Conversion
Dete™ wil be the first day of the month after | have ==tisfied sl of the conditions below, sz datermined by thes Note
Holder. if | want to exerciss the Conversion Option. | must first sstisfy any condition: which may be required by the Faderal
Natinnal Mortgage Assaciation ss a condition to its purchasing the joan at the time of conversion. ! must siso satisfy the
following conditions: (i} f must give the Note Holidar 15 days advance notice that ) want 1o do »o: {l) on t'ie Conversion
Dute. t must not be in default unda: the Nots or the Sacurity Inatrument: (i) prior to the Conversion Date. | muat pay the
Note Holder u conversion fee of $500.00; {iv] | must sign and give the Nots Hoider sny documents the Note Holder requires
to effect the convercion; and (v) | may have to nay sn appraisal fes and prepay a portion of the principsl balance of ths
foan under the following circumstance. if at loan origination, the principal amount n! the Joan is greater than B0% of the
stated value of the appraisal report obtained in connection with my loan snd privete mortgege insuvrance from a company
acceptable to the Note Holder is not in force In connection with the loan. ther, a new suprrisal of the property securing
the joan may be required. | cannot sxercise the Conversion Option unless | pay an amount which is anough to reduce the
amount | will be sxpected 10 owe on the Conversion Date 10 anp amount jual to 80% of the new appraisal’s stated velue

of the property.

CONVERTIBLE ADJUSTASLE RATE RIDER-SINGLE FAMILLY

1¥R T-BAL INDEX
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{8-2) CALCULATION OF FIXED RAYE
My new fixed interest rate wiil be aquai to the Feders! Natlonsl Moripage Association’s requicad nat yisld as of

the date 15 deys before the "Conversion Date” specilied by tha Note Holder tor 30-year fined rato mortgagss coverad by
spplizsble 60-day mandstory delivery commitmants, plus a percentege ranging from thees-sighths of one percantege point
{0.378%) to one and one-sighth psrcentage pcimts (1.125%), rounded to 1w naarest une-eighth of ons percentage point
{0.1285), depunding on the amount of the unpsid pri:.cipai balance | am sxpected to owe on the Convarsion Date pursusnt
to the foliowing schedule:
0.375% for unpaid balances of up to $§303,150.00
0.875% for unpaid balances from §$203,151.00 to $450,000. 00
1,128% for unpaid balances from $450,001.00 and Higher

M this required net yield cannot be determinad because the spplicable commitments srs not aveliabls, the Note Holder will
determine my interest rate by using comparable informstion. My new rate celculated under this Section 5(3-2) will not be
greates than 12.500% which is calted the “Fixed Maximism Rate.”

{8-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

H 1 choose to exarcise the Conversion Ontion, the Note Holdut will determine the amount of the monthly paymemt
that would be sufficient 1o repsy the unpaid principal | am axpected to owe or the Conversion Date in f4ll on the Maturity
Dats st my new firec interest rate in substantisfly equal payments. The rasult of this ceiculation will be the naw amount
of my monthly puyn:cnt. Baginning with my first monthly payment after tha Convarsion Date, | will poy the new amount

a8 my monthly paymand until the Maturity Dets.

t2. UNIEORM BECUPL NOTE
In sddition to ths ;- i*<ctions given to the Nate Holder under thia Note. » Murigage, Deed of Trust or Security Deed

{the “Security Instrument”}, da.s4 the samse date as this Note protects the Note Holder from possible lossas thet might
sesult i | do not kesp the prorise. that | meke in this Note. That Security instrumant describes how and under what
conditions | may be required to inee Immaediste payment in full of sl smounts | owe under this Ncte. Some of those

conditions are described as follovia:
1A) Until } exercise my Conversio) Option under the conditions stated in Section 5 of this Adjustable Rate Notw,

Uniform Covenant 17 of the Security lncrirnent is described as follows:

TRANSFER OF THE PROPERTY OR A ~INEFICIAL INTEREST IN BORROWER. If all or any part of the Propsrnty or
any interest In it is sold or transferrad (or i ( bersficlal interast in Borrower s sold or transfarred and Borrower is not a
natural person) without Lender’s prior writtan cor.ant, Lendes may. st its option. raguize immadiate payment in full of all
sums sscured by this Security Instrument. Howre~r, this option shall not be exercised hy Lendar if the exercise is
prohibited by federsl law as of the date of this Securty Instrument. Lander also shall noi axercise this option if: (a)
Borrowss causes 10 be submitted 1o Lender informatior -=quirad by the Lender to evaluate the intended transfsrse as if &
new loan were being made o the transferes: end (b} end-- rsasonably determinss that Lender’s security will not be
Impairsd by the loan assumprion and that the risk of a bre(ch cf any covenant or sgresment in this Sacurity Instrument
is accoptable to Lender.

To the extent permitiud by applicable law. Lender may th.rne a raasonable fee as » condition 1o Lender’s consent
to the loan assumption. Lender aleoc may raquirs the transferes (6 7ign an assumption agresment that is acceptable to
Lender and that obligates the transferes 10 keep all the promises £ s yesments mads in the Note rid in this Security
Insttument. Borrowsr will continue to be obligated under the Note ard “vis Security Instrument unless Lender reisases
Borrowsr In writing.

i lender exercises the option to requirs immaediate paymeniin full_ Lender shall give Borroveer notice of
acceleration. Tha notice shall provide a period of not less thers 30 days fronr the dste the notice ie delivered or inalled
within which Borrower must pay af! sume sacured by thia 8 ity st 1t.. M Porrowsr tails to pay these sums prios
10 the expiration of this period, Lender may iwcks any reamaediss pennitted by (il Security Instrument without further
notice or demand on Borrower.

(B) H | exercise my Conversion Option undar the conditions stated in Section 6 of this Adjusrable Rate Note,
Uniform Covenant 17 of the Security Instruimeni described in S8ection 12(A} above shal than ceass to be in stfect, and
Uniform Covenant 17 of the Security Instrumant shall instead be described as toliows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESY IN BORROWER. If alt or ar art of the Property or
any intesest in it is sold or transferred (of If a bensticial interest in Bovrowsr s sold or transfer ed 8 1d Borrowesr is not a
natural paruoni without Lender’s prior written consent, Lender may, at its option, require immede rayment in full of sl
sums secured by this Security instrument. Howaver, this option shall not he exercised by Lendsr if ey usrise is prohibited
by federal law as of the date of this Security Instrument.

tf Lender sxsrcises this option, lender shall give Borrower notica of acceleration. The notice shal! nrrvide a period
of 10t less than 30 days from the date the notice is deliversd or mailed within which Borrowsr must pay sl 2. ns secured
by this Sacurity Instrument. ¥ Borrowaes fells to pay these sums prior to the expivation of this period. Lender may invoks
any remadies parmitted by this Security Inatrumont without hurther notice ' demand on Borrower.

8Y SIGNING BELOW, Borrowesr sccepts and agrees 10 the tarms and covenants conteined in this Aljustable Aate

Rider.
- () ' A \ s HI J C/)) T o
——— -':.:;..\.\lnzx‘..z_‘l-_‘.;.:-...:.5;.'_‘.;..-.&!2:....... {Sanl) u.‘?z ‘qa’ bt I w Senl)
E TIO Bomrower CRRISTINA O TIO Borrower
{Baml) | e et e -{Baall
Borrower Sorrower

CONVERTELE ADNUSTABLE RATE RIDER-SINGLE FAMWLY
1YR T-BiLL INDEX

Adpdol Jor A B
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