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ASSIGNMENT OF RENTS |

' TIiS ASSIGNMENT OF RENTS IS DATED AUGUST 11, 1994, betweon HOGER SMITH, AN UNMARRIED MAN,
. whose addres Is 140 ARDMORE, DES PLAINES, IL 60018 (refersed to below as “Grantor™); and FIRST STATE
BANK OF CHICAC:D, whoes address Is 4645 N cunaeau.uo AVE, CHICAGOD, IL 50856 (refemd to below as

»Lender”).

7 ASSIGNMENT. For vak sbie conaideration, Grantor assigns and conveys 1o Lender all of Grantor's right, title,
. and hmﬁn and to @ s Nants from the following described Properly iocated in (:ook County, State of lliinois:

LOT 12 N BLOCK 7 IN CUIIBEHL“ND PARK A SUBDIVISION OF PART OF THE SOUTHWEST
'FRACTIONAL 1/4 ANF PART OF THE NORTHWEST FRACTIONAL 1/4 OF SECTION 7, TOWNSHIP 11
NORTH, RANGE 12, EAST O THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Reel Propeity or s sddress it commonly known as 126 CORNELL AVE., DES PLAINES, IL.. 60018, The Real
Property tax identiication number ls 00-07-303-027 -000 ).
. DEFHITICNS. MMstshdmﬂ'aw-mmﬁngsmmdianm Ten'na mrcmmodeﬁmdhnﬁ
. ‘-Mmmmmw»mmmmwmwm Mmfumbdnﬂumumsulnmmuminw
monoy of the Linked States of Amanics.
" Ruslgnement mm-mmmrmmw-umotmmmmmm nndhﬂ:dnwlmmtaﬁonal
aseigrments and security inlirest provisione ralaling 10 13 Tients.
Event of Detauit. Thow&'EwmatDenurmalindudewmtmnmolmEvmofbefaﬂsubrmbdowinﬂnmnw
“Evente of Delan* 7 .
Grantor. The word “Grantor™ means ROGER SMITH. B K = J
Indsbtedness. The woid "Indottadnesy” ineans st prncioa! and ini ree” payabie under the Note and any amounts axpended of advanced
memoma@mmmmmﬁmwnmloroaeblgaﬁorsof&mrunder:ﬂsn\sﬁgrmm!.logeﬁm
interast on such amaunts as provided in thit Assignmont. - ) ]
Lender. The word “Landor moans FIRST STATE BANK OF CHICAGO, ks sulze isnrs and assigns. <
MNots. The word "Nola™ means ihe PrOmK0Y NGIe or credit agraement dsted AugiA 11, 1894, In the criginat prlndpﬂl amounl"ﬂl
SiWM&mnw sagother with al renewsis of, sxisnsions o, Iv.x¥fications .of, relinancings of, condolidaions of, and
- subetiations for the Dromissory NOM of sgFement. Tho intessol rete on the Nola is B o
VM Tho word "Proputy” mesns the real property, and alk improvements thereon, de @ ad above i the "Aselgnment” soction.
Resl Property. The words "Real Proparny” mean the pioperty, interests and rights described #Lov in the "Property Daliniton” section.

Relwtedt Docsuments. ﬂuw&%meﬂMﬂmhﬂﬂondwmmwbm
AreeMeNty, SHAOIMONIel BIGEMONIS, QUIrANTEY, SocLrly AgFeemenis, MONGages, dsaeds of tust, ald a¥ other insYuments, sgreaments and
documans, wheiher now or hereaher existing, axecutad in connaction with the indebtodness.

Renrls. The word "Reniy” moens all rents, revanues, income, iewes.pm&uundpmdsmmemny.\mduemwm including
MMHMMﬂMmemMQMW

MSASSMISGNBITOSEME 'JPAVHEH‘TOFTHE!HDEBTEDRESSAND {2) PERFORMANCY. O .I.NANDALLOBUG.ATIORS
mmmm NMENYT, ANG THE RELATED DOCUMENTS. 'I'HISASSIGNIEIO ¥ RIVEN AND ACCEPTED ON

- SEND TAX NOTICES TO:

P F Excopt &3 oharwise provided in-this Assignment, Granbor shal pay 1o Lender & ~owounts secured by this
' stricly pedonm all of Grantor's obligations under this Assignment. Unless and un Lender exercises its right
) henlu:!!honm-pmvldsdeuawnndsohngnhaebmdﬁaﬂu«u&h&gmﬁt@mmmhmmammdw&m
_‘mmwmmywmzmﬂmmmmwmgmolmmwmlectmnems&sumlnonumml.u\du‘seensam
nhmdmwhnmwm ey
GRANTOR'S REPAESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wﬂ'rwpednhﬁams.mmm
_mnwm -
‘Cwenership. &mbuﬂﬁbmﬂuhﬁ“k&ﬂd&ddmmmmwdﬁ'mﬂ-mmm e
. Sccspwd by Lender in wiiling. .
. MIght %o Assigr.’ Grmbashmﬂgu.m mmbmmmmmnmmwwmmum
Mo Prior Assignment. Grmhsmtpnvbmﬂsﬁgmdwwmysdﬂnﬂumbwoﬂmmbymmmhm

”u;m'rm -Grersor wil not 8o, assign, SNCUMDLT, of otherwisa dispose of any of Gramor's rights in the Rants Sxcept as provided in
LENDER'2 RIGHT TO COULECT REINTS. - wmmmm-wm-nmmmmmm@anwumﬁs
. mbmlmwamnm For thie purpose, Lander is hermby given and granted the foliowing rights, powars anx authorily.

" Motice to Tenants. Lﬁldummdmﬁauhmfmddmnfmmmmmwmmddeclhgdﬂemsbbe
pﬁmnmmmm

) . Lendar mey enter muepwno!mﬁopavwnm collact and Teceive fom the anants or trom any other
porsons Eabie therslor, at of the Rents; mdmondbgdyomdnwmbrmwnbcﬁondﬂumm inchsSng such
proc-'?gs-mbomhmwn tha Fropeny, coliect the Rents and remove By 16nart of tecants o other persons
' Melntain the Property. mmmwmmummﬁmmmmmhmb the cosis thereof and of
sl sarACEs Of ol apicyess, rriuing hels mmﬂummmmm mmﬁ?mhmmp& o
mmﬁobpq‘mmmmuiua.m premisms on e and Othtr insuance oflccied

,m Lowse. medowmam@nmmwmmmmmmmmmmumm
ralex, ordory, ordinances and requiremens of o other governmenial agencies sfociog the Propenty,

~
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Lanse the Property. _ mmmummm«mmdwmmmmwmmdmmmrMnm
mey

'M anm-whwmm-w”mmmmmmmwln&mMm
rort andt anage ths Froperty, inchuding the collection and applicador of
Ottver Acte. wmmdmmmwmmmnmmammmmmmum
ancd aciely In the plece and stead of Gramor and 16 have sll of the powors of Grantor lof the puMPoses e Above.

$o Requirsment S0 Act. Lander shall nol be required 1o do any of tha foregolng acts of things, and the fact that Lahder shall have performed one
amdhmmwmmmlmwmbdowmmuum
APPLUCATION OF RENTS. Al costs hmnmchnm\nnhcmahibobrwmm-owummmaumay
pay such coels ant axpenses from
however, any such Rants received
mwmumummmammwmmmm.pmoluut
shal be payable on domand, with iitoront sl the Note rate from dade of sxpenditure unth pald.
FULL PERFORMANCE. i Granior pays all of the Indeblechess wian dus and oltharwise performs alt the obligations imposed upon
: mmmwmmmwm.mnmmmnmmmmmnm
) any financing sistement on fle evidencing Londar's sacurity intorest In the Ronts and the Proporty.  Any tarmination loe
mwmmmpﬁm&m # pecrnitied by appiicablo law. 1, however, payment is made by Grantor, whether volunisrlly or otherwise, or
by guarantor or by anry third party, on the indebledness and Therealler Londer 16 foroed 16 remit the amouiit of the! payment (a} 0 Grattors ¥usies in
buwuplcyonommmnumwmambmmmwwmummm(b)'dmuonopragmm.dmoc

Mo’ﬁsmudmmuoﬂmmmw
m-mmmieawm—ubﬂbmmnﬂmnmmwmmmmwm and Granior shall be bound by any

judggment, decres, order, 14fV MBn OF COMPTOMIBe raiating o the Indobladness of 10 this Assignment.

. EXPENDITURES BY LENDEY.. b Gransor falls 13 comply with any provision of this Assignment, or if any action or proceading is comynenced thatl would
materially affot! Lander’s e w lhonopenﬁ Lmduon@mﬂbnhdmy but shalt not b required 10, mmycwonmm..onﬂadoum
-Any aimowent thet L s expands nmwmmummwmnmm daru incurred or paid by
M‘nmmdwwfm’x All such expanses, at Lender’s option, will (a) be payable on demand, (b}boaddaﬂbﬂ\ebumolum
‘mmummmmu;mmwmwbmummgm mlh-sarm &any spphicabls insurance
aymert which will be due anu paysble at the Not's maturity, This
i will SwoUre payment i vights paragraph shal be in adcdon 10 any other rights or any
rernedien io which Lender may be entied or. cmdwm Any such aclion by Landes shall not be construed as curing the defaull so as 10
bar Lander from any rennedy thet R othorwise ~-_ul. have had.,
DEFAULYT. Each 0f the ioflowing, of the opltion of Ler .o shall constiuie an event af default ("Event of Defauk!™) under this Assignment:
Default on Indebtedness. Fallure of Granios 1o make any Dayment whon dobd oh the Indoblodnoes.

C«npmm Fallure 10 comply ‘adth any o her i, obligation, covenant or condition containad in this Assignment, the Note ot in any of
Reisted Documents. N such a Talve 18 curgdba ) f Gisor has not boen given & nolics of a broach of the same provision of this
Mummnnumm (12) months, A a7y e cured (and no Event of Datavh will have oocurred) # Grantor, aftar Lender sonds
writien noiice demanding owe of suct: falure: mmv-..mmmm)mu (b)lﬂnmmmmmfmaanhs)days
immodiatly initstes steps sufficiont 10 cure the faure and there~%er continuas and completes al reasonable and necossery sleps sufficient
produce compllance as 00N &3 Tessonably practical.
Faise Statemants. Any waranty, repissentalion or ststament mo-'s ~: furnished o Lendor by or on hehalf of Gramor under this Assignment, the
Note or the Relmied Documents 8 (alsa Or risleading in asvy material res »oct, sither now of at the tme made of furnished.

morm Fallura of Granior % comply with any %nm, cbligation, cov.nant, or condition contained In any other agreenym botwoen Grantor
Death or Inotvency. The dasth of Gramor, the insolvency of Granior, th. 7.pointment of a recaiver for any pan of Giantor's propety, any
uugmmmmwuﬂolm-mwpeotmwmmﬂnmmmﬂo!wpmoeodngunderwbaﬂwpworimomncy
Lawa by or agninst Geanor.

Foteciosurs, Forfaliurs, stc. Commuancament of foreciosure of forfehura probeeding :, wh thet by judicial proceoding, Seif-Holp, rpOSSESSIon ot
mm«nﬂbd.bymyaodbrd&mammwmm&wdvaﬁww However, this subsoction shall not apply
In the event of & good talth dispute by Gramor as 1o the validity of reeso of the 47> which s the basis of the forediosure or forefeiture
MWNWWWMW«MMMM&*M«.Wmmnmmwrylo

Emlmw Any of the precading eveins oocurs with wamsmﬂmrmotmmmma such Guarantor
dias or beocomas incompoimt. Lender, at #8 op¥on, may, but shall not be required to, panmit the Cusr o' estate 10 assume unconditionally the
obligations arising under the guaranty in & manner sslisfactory 10 Lender, and, in doing s0, cure the E ve  of Default,

insecurity, Lender reascnsbly cecms itsclf invecure.
RIGHTS AND REMEDIES Ot DEFAULT. Upon the occumence of any Event of Dafsult and at any tme there Wi, Yundes may exercise any one or
e of the following rights and resmaciles, in addition 10 any other rights or remedies provided by iaw:
Accelersie Ingebisdness. Lender shall heve the right m it option without notice 10 Granior 10 deciare the sitie ‘o~ abledness immediniely due
and payable, inckickng any prepayment penally which Grantor would be required o pay.

Collect Renta shall have the right, without nolice 1o Granior, 1o 1ake possession of the Property and collect th s 1V nte, inckading amounts
over and abova Londer's costs, mmmmm |nuummoammm.mm

Morigages in Poasossion. mmmmmbmmuwhwnuum-mmnmdbuxa

possession of all or any part of the Properly, with 1he power 10 prolect and presarve the Property, io opersio the Property prootding toreciomirs of

sale, and 1© collect the Rends from the Property and sapply the procoeds, over and above the cost of the recelvership, againet the tndebledness.

The mongages in possession o receiver may sarve without bond # parmitted by taw. Lender's right 1o the appointmant of a recetver shall endst

Mmmmmmdmmmmmnmbyamem Employment by

& PANOn O INIVING S & TOCRVES.

Other Remadies. Lander shall have all ather rights and remeding providod in this Assignment. or tha Note of by law.

‘Walver; Election of Remedies. Awmbywpwotnbruchoupmmholmhwﬂmwdmtoomnwﬂvaolorprqum

tha party's rights otherwies 10 demand sivict cormpliance with that provision or any cther provision. Elecion by Lender 10 punue any remedy shal

not enchacde purwult Of afw Other Termedy, mwmwmmummnnmmmoIMumm

mmmm&mum“mmwmmnm-mnwm»Mummhnugm-mt
Exponaes. 11 Londer mdnnos any sult or action 10 anforos any of the terme of this Assignment, Lender shall be entited w

reanonable a3 allorneyy” loes & rial and on any appeal. Whethel Of NOL Any COUR action i imvotved,

adjudge
incumed by Lender that in Londer’s opinion are necossaly at any Bme jor the piolecion of its interest of the entorcement
indetiadness mmumshdbeummhom&ndmo!mdnumumimpddmm

obtaining e repors {(including
appicalile taw. mwumwmmhmndw&mmwm

WMSCELLANEOUS PROVISIONS. The lollowing miscelianoous provisions ams . past of this Assignment:
Amendments. This Assignment, logether with any Ralated Documens, constinnes the entire understanding and agreemeid of the parties as 1o
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the matters set iorth in this Assignment. No aleration of or amendment 1o this Assigrment sha¥ be offective unises given in wiiting and signed by
the party of pariies rought 10 be charged of bound by the allgrafion of amendmont.
AppRcable Law. Thic Assignmaent has deen deltversd t Lunder and accepisd by Lender in the State of Inols. This Assigment shall be
governed by and construed !n accordance with ths laws of the State of [Binols.
which

No ModMicstion. Grantor shall no! enter into any agreement with the holdar of any morigage, deed of trust, or other secuiity

has piiority over wis Assignment by which that sgreement is modified, amended, exiended, or renewed without the prior wiition consent of
Lender. Grantor shal neither request nor accept any future advances under any such security agreament withoul tha pror writion consent of
Landes.

SeverabEity. If 3 count of competent jurisdicion finds any provision of this Assignment o be invalid o unsniorceabie as o any person of
circumstance, such fnding shall not render thal provision invalld or uneniorceable as 10 any ofher parsons of circumstancos. & feasibla, ary such
offending provision shall be deemed 10 be moddified 1o ba within the Imits of enforceability or valicily, howerver, I the offending provision cannol be
80 modified, X shall be strickan and aFf other provialons of this Assignmant in all othar respects shall romain valid and enforceable.
Succassoa and Assigns. Subject 1o tha Emitstions statex! in this Assignment on Yanstor of Gramors inlerest, this

upcn and inure 10 the benefit of the parties, their succesao's and assigns. If cwnarship of the Fropeity becomnes vesied in a parson other than
Granior, Lender, withoul noce ko Grantor, may deal with Granior's successors with refarence to this Assignment and the indebladness by way of
focbearance or sutension without releasing Grantor from: the obligations of this Assignenent or Rablity undet the Indabiadness.

Tuns is of the Easence. Time Je of the assence in the performance of 1his Assignment,
Walver of Homestsad Exempiion. Granic: hereby releases and waives all rights and benofits of the homestoad gemption Laws of the State of
Hincis as 0 all indebiecness securad by this Asgignmant.
Walvers and Cor ants. Lander shall not be deernad 1o have waived any rights undér this Assignment (or under the Related Documents) undess
such vraiver I8+ wi ing and signed by Londer. Mo dalay or cmission on the part of Lender in exercising any right shell opareia 43 a walver of
such nighs or any oz tight A waiver by any party of a provision of this Assignment shall pot constisie a walver of or prejudice the parly’s right
otharwise W damar.d 9-Ct compliance with that provision of any othar provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, :ha | consiitute & waiver of any of Landor's rights or any of Grantor's obligations a3 1o any future transactions. YWhenever
consent by Lender 18 1-a% <1 in tis Assignment, the granting of such consent by Lender in any instance shai not constiute continuing consernt o
subsequont instances wwe siich consent is raquired.
GRANTOR ACKNOWLEDGES FA\"MG READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF ARENTS, AND GRANTOR AGREES TO ITS
TERMS.

INDI/CUAL ACKNOWLEDGMENT

staror

&r\unmn:a& WL

On s a=y balors me, the undarsigned Notary Public, personally appoarec BZ/CER SMITH, 1o me known © ba the Individual described in and who
acknowtedged that he or she signod the Ass gnmant as his or her fre2 and voluntary act and deod, of the uses

Vr LQ dIVol_“/:bx()‘W)f 1 ?\Z .
Y (i Realdingat (30, (. Higgasaa Dt Lidee €

Notary Public i JL’ My commission o .p’o s

CF) ProServics, 8 ROMITH L. Ao oor U
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