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MORTGAGE Cage ID: 3650934
B i MORTGAGE (“Security {actmment”) is given on July 19, 1994 . The morigagor is

JESUS SANTIAGO and MARY SANTIPZ3, HIS WIPE

g DEPT-01 RECOROING 431,00
Y7777 [ YRAR 8377 0B/15/94 082300

FIRST WORLD PINANCIAL INC. 8502 ¢ E b L ol 4 1‘?'?11
Im RECURDER

/ ,r.. e ’ .
T g B
which is organized and existing under the laws of * THE STATE OF ILLINOIS " . and whose
address is 876 CIVIC CENTER BLAZA . NILES, IL 4074

("L=wier”). Bommower owes Lender the principal sum of

One Hundred Thirty Thousand Five Hundred and
oY N1 R e Delizis (US.§ 130,500.00 ).

This debs is evidenced by Borcower's note dated the same date as chis Sevuricy ‘astcument (*Note™), which provides for
monthly payments, with the full debe, if not paid eariier, due and payable on Auvgqust 1, 2024
This Security Instrument secures (o Lendes: (a) the repayment of the debt evidenced by the Nove, with interest, and all rcncwals.
extensions and modificativos of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanis an( agrezments under this
Security [ostrumens and the Note. For this purpase, Borrower does hereby inorigage, grant and comviy 1o Fsnder the following
described peoecrty located in COOK County, Hinois:
THE WEST 40.92 PEET OF LOT 18 IN LAWRENCE AVENUE ADDITION TO CHICAGO, 'BETNG
A SUBDIVISION OF THE WEST HALF OF THE NORTH WEST QUARTER OF THE NORTH EI”

QUARTER OF SECTION 17, TOWNSHIP 40 NORTK, RANGE 13 EAST OF THE THIRD
FRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

TTLETILYE

. Tcem # 13-17-204-023 Ward 4§ )
which kas the address of 5934 W. LELAND CHICAGO {Sirect, City},

Hkinois 60630 {*Property Address™};
{Zip Codei
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TOGETHER WITH MMPQCIMFMEW or h’er:aﬁ’cr, erkcted on the prt;pcny. a.rji all i':zscmems. appurtenances, amy
fixtures pow of hereafter 5 part:of the pm?xn?. AN replacements apg additions shalt also be coverg by this Security

SR AR T

if any; (¢) yearly Wapage insurance premiums, jf any; and () any sums Payable by Borrower o Lender, in actordance with
the provisions of paragezaky 8, in liey of (he payment of mortgage insurance bremiums. These itsps are called *Escrow Items.~

Sets a lesser amoun;, |f 0, Lendger "my. Al any time, collect apd hold Funds in ap AIWOUNL BOL 10 excend the lesser amouny,
Lender mpay estimzte the amoun of T'ands due op the basis of curray data and reasonabe estimates of Expenditures of fypyre
Escrow kems of Otherwise in accordance wir, ‘pplicable jaw,

applicable law EQUires inerest 1o pe paid, Lender shay) not be remied 1o Pay Borrower any interest or carnings on the Funds,
Borrower ang Lender may agree in writing, however, thy; interest (bl de paid on the Funds. Lender shafy give to Sorrower,
without charge, an annua} accotinting of the Funds, showing credits apy; “ehits to the Funds aid the pwipose for which each

Upor payment in full of 3j) sums secured by ‘this Security Instrument, | ender shali prog iy refund @ Borrower any
Funds heig by Lender, If, under paragraph 21 Lender shapy acquire or sell the Properiy, Lender, privr g gse acquisition or sale
of the Property, sizaff apply any Funds helg by Lender a¢ he tine of acquisition or sale as a credic Ag4nK Zve sums secured by

i Instromen;, :
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5. Hazard or Pmperly Insurance. Bo*mw:r shah keep the' i .mprugm;cms oW clng’ or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insarance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providiag the insurance shall be chosen by Borrower subject to Leler's approval
which shall nos be uareasonably withheld. If Bormower fails to maintaio coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al} insurance policies and renewals shalt be acceptable i0 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies aml renewals. If Lender requires, Borrower shail promptly give to Lender all receipts of
paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Joss if not made: promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Propetty damaged, if the restoration or repair is economically feasible and Lender's security is pot lessened. If the restoration or
repair is not economically Feasible or Lener's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, wherher or not then due, with any excess paid to Berrower. If Borrower abandons the
Property. or does oo answer within 30 duys a netice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect ¢ insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums
secured by this Securily actrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and guirower othenwise agres in writing, any application of proceeds to principal shall not extend or
postpone the duc date of Uic zwnatlily pavments r=ferred to in paragraphs 1 2nd 2 or change the amount of the payments. If
under panagraph 21 the Propeny is ~quinad by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage t the Property prior to the a.orisition shal) pass o Lender to the extent of the sums secured by this Security Instrament
immediately prior (o the acquisition.

6. Occupancy, Preservation. Maint=...ce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
- Borrower shall occupy, establish, and use the Prupetty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continw: to vccury the Property as Borrower's principal residence for at least one year afier
the dase of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unreasonably withheld, or unless
exteauating circumstances cxist which are beyond Rocower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriozate, or commit ‘vaste on the Properiy. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thi¢t in Lender’s good faith judgment could result in forfeiture of the
Property or ctherwise materially impair the lien created by this Secirity Instrument or Lender's secarity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by ciasiag the action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of tie Borrower's ingersst in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s serurity interest. Borrower shall also be in defauld if
Borrower, during the lcan application process, gave materially false or fitaccurars-information or statements to Lender (or failed
to provide Lender with any material infornation) in connection with the Joas ¢ sidencad by the Note, inctading, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal r.sulence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower atqaires fee title to the Property, the
teaschold and the fee title shall noi merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Secunty Instrument, ot there is a legal proceeding that may significantly affect Lender's rim:s in the Property (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulatiuzsy, a#n Lender may do and
pay for whatever is necessary to protect the value of the Propenty and Lender's rights in the Property -Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeaciny. in court, paying
reasomible attorneys’ fees and entering on the Property to make repairs. Althongh Lender may take action under this paragraph
7. Lender does oot have v do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payzble, with interest, upon notice from Lender to Borrower requesting
paymens.

5. Morigzge Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal) pay the premiums required to
obain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Bormwer of the mortguoe insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
subsiantially eguivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insutance coverage lapsed or ceased to
be in effect. Lender will accept, use and retzin these payments as a loss reserve in liew of mortgage insurance. Loss reserve
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' mmem may no longer be required, at the option of Lender, if mongagc infutante coverage (in hc dnoum and for the period
that Lender requires) pmmicd by «n insurer sppmved by Lemder again hecomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written i greemens between Borrower and Lender or applicabie faw.
9. intpection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior fo an impection specifying reasonable cause for the inspection.
, 10. Condemnation. The proceeds of any award ot claim for damages, direct or conscquentia), in connection with any
condemmation or other taking of any part of ite Property, or for conveyance in licu of condemnation, are kereby assigned and
shall be paid o Lender.

. In the cvent of a total taking of the Prope:ty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether o not then due, with any excess pairi to Borrower, [n the event of a partial taking of the Property in which the fair
market value of the Property immediately befire the taking is equal tc or greater than the amount of the sums secured by this
Security Instrument immediascly before the taking, unless Borrower and Lender otherwise agree in wiiting, the sums secured by
thiy Secusity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} ¢ie fair market value of the Property immediately
before the taideg. A belance shall be paid to Botrower. in the event of a panial taking of the Property in which the fair
market value of the Propzsty immediataly before the taking is less than the amonnt of the sums secured immediately before the
taking, unless Borrower =i Lender otherwise: agree in writing or unless applicable law otherwise provides, the proceeds shall
bcappltedmth:msumq 5 this Sceurny Instrument whether or not the sums are then due.

f the Property is abandoxs) Gy Bosrower, o if, after potice by Lender to Borrower that the condemnor offers fo make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and appiy the froceeds, at its option, either to restoraticn or repair of the Property or {o the sums
secured by this Security Instrument, wheth-¢ 1 not then due.

Unless Lemder and Borrower otherwist: 2gite in writing, any application of proceeds to principal shail not extend or
postpone the due datz of the monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance Iy _ander Not a Waiver. Extension of the time for payment or modification
of amonization of the sums secured by this Security Instavient granted by Lender to any successor in ingerest of Borrower shall
nol operate to release the kabilicy of the ongmal Borrower or Borrower’s successors in interest. Lender shall not be mqulrcd ©
commence proocedings against any successor in imterest or rifuse to extend time for payment or otierwise modify amertization
of the sums secured by this Security Instrument by reason vf any demand made by the originai Borrower or Borrower's
successors in ipserest. Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Sucerssors and Assigns Bound; Joint and Sevesal Liabilic;; Co-signers. The covemanis and agreements of this
Security Instrument shal) bind and benefit the successors and assigns ¢f Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covemants and agreesients shall be joint and several. Any Borrower who co-signs this Security
Instrament but does not execitte the Note: (1) is co-signing this Security [nstnnnzo’ only (o morigage, gram and convey that
Borrower’s interest in the Property under thu t2ms of this Security Instrument; (b) i< pot rersomlly obligated (o pay the sums
secured by this Security Instrument; and (c) iigrees that Lender and any other Borrower i y agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrament or the Note without that Borrower's consent.

13. Loan Charges. If the ican secured by this Security Instrument is subject to a law whick scts maximum oan charges,
and thas law is finally interpreted so that the interest or other joan charges collected or to be ccllerie?.in connection with the
{oan exceed the permitted timits, then: (2) any such loan charge shall be reduced by the amount neccssuy to reduce the charge
to the permitted limit; and (b) any sums aln:zady collecied from Berrower which exceeded permitted liin’is 'will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as 3 partial prepayment without any
prepayment charge uader the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or by mailing
it by first class mail unless applicable law nequires use of another method. The notice shall be direcred to the Property Addrmw
or any other address Borrower designates by potice 10 Lender. Any notice to Lender shall be given by first tlass mail 1o
Lender's address stated berein or any other address Lender designates by notice {o Borrower. Any notice provided for in thisnd
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. E;

15. Governing Law; Scverability. "his Security lnstrument sball be govemed by federal law and the law of the ]
junisdiction in which the Propesty is locater]. In the event that any provision or clause of this Security Instrument or the Notd=
conflicts with applicable law. such confiict :bal) not affect other provisions of this Security Instrument or the Note which can
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Buirower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of ¢4 Froperty or a Beneficial Inferest In Borrower. if ail or any of the Property or any interest in it
is sold or transferred for if a beneficial iiterest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consert, Lender may, at its option, require immediate payment in full of all sums secured by this
Secunty Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Leader shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Botroveer must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securily lnstrament without further notice or demand on Borrower.

~ 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicabie law may specify for reinstazement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of  judgment enforcing this Security Instrement. Those conditions are that Borrower: (a) pays
Lzoder all or=s which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cares any default of «ny other covenants or agreements; {c)} pays all expenses incurred in enforcing this Security Instrument,
including, but not luvi'zd to, reasonable atorneys’ fees; and (d) takes such action as Lender may reasomably require to assure
thist the lien of this Secusity Instrument, Lender’s rights in the Properiy and Borrower's obligation to pay the sums secured by
this Security Instrumert <ball continue uschanged. Upon reinstateinent by Borrower, this Security Instrament and the
obligations secured hereb; shuf! cemain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleratiyz under paragraph 17.

19. Sale of Note; Change ri "oan Servicer. The Note or a partial interest in the Note (together with this Security
inttrument) may be sold one or mer= dms without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collecis morihly »ayments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelzied i a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written potice of the change in accondanc: with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
infonmation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Harardous Substances on or in the Property. Borrower shail 1ot do, nor allow anyone else (o do, anything affecting the
Property that is in violation of any Environmental Law. The precoding two sentences shall not apply (o the presence, use, or
storage on the Property of small quantities of Huzardous Substaiccs that are generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Property. :

Borrower shall prompily give Lender written notice of any investigzann, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Proparty #xG any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmiental or regulaiory authority, that
amy removal or other remediation of any Hazardous Substance affecting the Propesiv i necessary, Bosrower shall promptly take
ail necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazirdous Substances® are those substances defines 2= roxic or hazardous substances by
~ Environmental Law and ‘the following substances: gasoline, kerosene, other flammable or iosic petroleum products, toxic

pesticides and herbicides, volztile solvents, materials zontaining asbestos or formaldehyde, ané radizactive materials. As usad in
- this paragraph 20, "Environmensal Law” means federal laws and laws of the jurisdiclion wher: b, Property is located that
felate to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following G orower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable Jaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) 2 date, not less than 3¢ days from the date the notice ks given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. If the default Is not cured on WO

or before the date specified in the notice, Lender, at its option, may require inunediate paymenxt in full of all sums '3
secured by this Security Instrument without furthes demand and may foreclose this Security Instrument by judicial P
proceeding. Lender shalf be estitied to collect all expenses incurred in pursuing the remedies provided in this paragraph O
21, including, bt not limited to, reasonable attorneys' fees and costs of (itle evidence. 3
22. Reiease. Upon payment of all sums secured by this Security Instrument, Lender shall release ihis Security lnstrument pa
without charge to Borrower. Bomrower shall pay any recordation costs.
23. Waiver of Homestead. Brrrower waives all right of hemestead exemption in the Propenty. Form Q014 go
m&t\
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24. Riders to this S¢nrity Instrursent. If one or more riders are executed by Borrower and recorded togetier with this
Securiry Instrament, the covez2nis and agreements of cach such rider shail be incorporated into and shall amend and supplement
the covenants snd agreements ot s Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box{es))
Adjustable Rate Rider Condominium Rider L1 14 Family Rider
Graduased Payment Rider -] Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider Second Home Rider
J v.A. Rider (1 Gther(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to ui tccts and covenants contained in this Security fnstrument and
in any rider(s) sxecuted by Borrower and recorded with it.
Witnesses:

ESUS ‘CaNTIRRD

(e N
~ .
r\(lh)\.\_ \3‘1_,“1 >-':1\-
MARY SANTIA L)

STATE OF [LLINOIS, : County ss;
L WeaBaztousiex + 2 Notary Public in and for said county and state do heteby certify
that

JESUS SANTIAGO and MARY SANTIAGQO, BIS WIFE
, personally known (o pic (o be the same persun(s} whose name(s)s
subscribesi (o the foregoing instrument, appeared before me this day in person, and acknowledged that T heY 1]
signed and-delivered the said instrument as THEIR  free and voluntary agt, for the uses and purposes therein set forth N
 Givenunder my band and official seal, this | St dayof  Apul aqgy . n

My Commission Expires: [z(é‘/‘;‘?%' . “%f&qm g

This Instrumest was prepared by: g"’-“-‘”*""‘;'i'._f' ey
< ooy LA
/R A Lol JMES B
S gy NO5 3
@, R0 19202101 e e © el iO! Form 2014 9/90
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