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IGNMENT. In consideration o f the loan evidenced by the promissory note or credit agraement described above (the “Note®), Grantor absclutely
sighs to Lender all of Grantor's interast i the leases and tenancy agreements (the "Leases) now or hereafier executed which reiaté \o the real properly
desorlbed in Schedule A which iis attashes ‘o this Agreement and Incorporated herein by this reference and' any improvements :looated: thereon (the
"Premisen’} Including, but not limited to, 130 csvaa dascribod an Scheduls B attached hareto and Incorporatad herein by refaiance, Thlul,.-‘,\rlfnmnm Is to
be broadly construed and shall sncompaca. i rights, banefits and advantages to be derived by the Grantor from the Leasos Inciuling! bt Hot irrifled to ol
rents, Issues, income and profils arising from th< Lvyases and renewals thereof, and all security deposiis pald under the {eases. This Assignment Is an
labsolute assignment rather than an assignment ior ~e: ity purposes only.

L 2, MODIFICATION OF LEASES. Grantor grants lo wender the power and authority to modify the terms of any of the Lesses and to surrender or
rminate the Laases upon such tarms as Lender may di term.ne.

3. COVENANTS OF GRANTOR. Grantor covenants anc ar.e~s that Grantor will;
a. Observe and perform all the cbiigalions Imposed upo)1 b » Inndlord under the Leases,
b. Relrain from discounting any fulure rents or executing arv future assignment of the Leases or collect any rants In advance without the wriitan
consent of Lender.
c. Perform all necessary staps to maintaln the security of the Lersex for the benefit of Lender including, it requested, the perlodic subrmission to
Lendar of saparts and accounting information relating to the re seipt of rental payments.
Refrain frarn moditying or terminating any of the Leases withou: *he written consent of Lender.
Execute and deliver, at the request ot Lender, any assurances and ass’'gnments with respect to the Leases as Lender may perlodically require,

- SsoU

oo

4. REPRESENTATIONS OF GRANTOR. Granlor represents and warrants to Lunszs that:

The tenants under the Leases are current in all rent payments and are nol in ~.e‘uult under the terma of any of the Leases.

Each of the Leases is valid and enforceable according to its terms, and'trar. are no claims or defonses presently existing which could be
asserted by any tenant under the Leases against Grantor or any assignee of Greptzy,

Na rents or security deposils under any of the Leases have previcusly been assigned »;: Grantoer te any party other than Lender.

Grantor has not accepted, and will not accept, rent In excoss of one month in advance un ier any cf the Leasges,

Grantor has the power and suthoity to execute this Assignment.

Grantor has not parfermed any act or executed any instrument which might prevent Lundar from collecting rents and taking any other action

undar this Assignment.
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5. GAANTOR MAY RECEIVE RENTS. As long as there Is no default under the Note described abuve the Morigage securing the Note, this Agreement
o¢ any other present or future obligalion ol Borrower or Grantor to Lender ["Obligations®), Grantor may ‘cr/llect all rents and profils from the Leases when
due and may use such proceeds in Granlor’s business operations. However, Lender may at any time require Cruntor to deposit all rents and profits into an
account maintained by Grantor or Lender at Lender's inslitution.

6. DEFAULT AND REMEDIES. Upon default in the paymeni of, or in the performance of, any of the Ob igati.ns, Lender may at lis option lake
possession of the real property and the improvements and have, hald, manage, lease and operate the Premises == tr.m=s and for a perlod of time that
Lender deema proper. Lender may pioceed 1o collect and receive all rents, income and profits from the Premises, uns Lender shall have full power to )
periodicaily make afteratlons, rencvations, repalrs or replacaments lo the Premises as Lender may deem proper. Lendus risv apply ali rents, Income_and an
profits to the payment of the cost of such alterations, renovations, repairs and roplacements and any expenses incident I 14kil.g and retaining possession Pas'y
of the real property and the management and cperation of the real property. Lender may keep the Premises properly irvzur - and may discharge any ¢ a
taxes, charges, claima, asseasments and other liens which may accrue. The expense and cost of these actions may be pald framiha rants, saues, incame.
and profits received, and any unpaid amounts shall be secured by the Note and Morigage. These amounts, together with attornoys' fess, legal axpenses,
and other costs, shalt bacome part of the indebledness secured by the Mortgage and for which ihis Assignment is given.
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7. POWER OF ATTORNEY. Grantor irrevocably authorizes Lender as Grantor's attorney-in-fact coupled with an Interest, at Lender's option, upon
taking possession of the real property and improvements under this Assignment, to eass or re-lease the Pramises or any part thareof, 1o cancel and .
modity Leases, evicl tenants, bring or defend any suits in connection with the possession of the Premises In the name of either party, make repalrs.as
Lender deems appropriale and perform such other. agis In connection with the management and. operaiion ot 1he real properly ard improvements.as
Lender may desm proper. The receipt by Lender of any rents, income or profils under this Assignment after Instiiution of foreciosure proceedings under
the Mortgage shall not cure any detault or altect such proceedings or sale which may be held as a result of such procesdings. .

8. BENEFICIAL INTEREST. Lender shall not be obligaled to perform or discharge any obligation, duly or Habliity under the Leases by reason of this
Asslgnment, Grantor hereby agroes to Indemnlfy Lender and to hold Lender harmless from any and all liabllity, loss or damage which Lender may incur
under the Leases by reason of this Assignment anc from any and all claims and demanda whatsoever which may be asserted against Lender by reason,p!
any alleged cobligations or undertakings on Lender’s part to perform or discharge any of the termna or agreemants contained in the Leases. Should Lnnqgr'
incur any llability, loss or damege under the Leases or under or by reason of this Assignment, or in ths defensa of any such claims or demands, ths'
amount of such loss, including coste, legal axpenses, and reasonable attorneys' fees shall be secured by the Morigage and for which this Assignment w )
given. Grantor agrees to relmburse Lender Immaediately upon demand for any such costs, and upon faliure of Grantor to do =0, Lender may accelefate srid”
declare due all sums owed to Lender under any of the Obligations. g . ‘{':f'

- oy

9. NOTICE TO TENANTS: A writtan demand by Lender to the tenants under the Leases for the payment of rents or written notice of any defaul\?_; -
claimed by Lender under the Loasos shall be sutficient notice to the tenants to make future payments of rents directly to Lendar and to cure any default’
under the Leasos withcut the neceesity ol further consent by Grantor. Grantor hereby releases the tenants fram any iabillty for any rents pald to Lander or
any action taken by the tenants at ths direclion of Lander after such written notice haa been given. RS

N

10. INDEPENDENT RIGHTS. This Assignmaent and the powers and righia granted are separate and Indepandent from any abligation contalned In the
Mortgage and may be enjorced without regard to whether Lender Institutes foreclosurs proceedings under the Mortgage. This Assignment is in addiion to
the Mortgage shall not aftect, diminish or Impair the Mortgage. However, the rights and authority grantsd in this Assignment may be exercised

conjunction with tne Mortgage.
P R S, J:-,n, Cnn T L
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11. MODIFICATION AND WAIVEHN @ Eh! @}l nior's uglgni;'RMgms under this Agreement rous! be
contalnad In a writing signed by Lendor d P petiormfany di tov'd obl ne 1ay=ef foll 10 oxdicien any of ils righta without causing a

walver of those obligations or righta. A walver on one cccasion shall not constitute a walver on any other eccasion. Granlor's obligations ugnder this
Agraement shalf not be atfected It Lander amenda, compromises, sxchanges, lalls 10 oxercise, Impalrs of feleases any of the obligations belonging to any
Qrantor or third party or any of its righls agalnst any Grantor, third party or coliateral. Grantor walves any right to a Jury trial which Grantor may\hm
undesr appiicable law.

12. RENEWAL OR EXTENSION CF MORTGAGE. In the,event the maturity data of tho Note and Mortgage Is extendad because of a modification,
renewal or extansion of the secured indebtedness, this assignment shall ba.automnatically extended fo the new maturity or extension date and shall be
enforceable agalnst Granlor and Borrower on & continuous basls throughout all ronewal and extension perlods until such time as the underlying
indobtedness has been retired and pald in full,

13, NOTICES, Any nollce or siher communication to be provittod under this Agreemant shall ho in wetting and aend to the parties at the Addrenses
Indicated in this Agresment or such other address as the partias may designate in wrillng tram time to time.

14, SEVERABILITY. ¥ any provision of this Agresment violates the law or ls unenforcanble, the rest ol the Agresmend ohall romaln valld,

15, COLLECTION COSTS. I Lender hirea an atiorney lo aselat In collecting any amount due or enfoicing any right or remoady under this Agreement,
Grantor agrees tc pay Lender's attorneys’ fees, legal expenaes and cotleotion costa.

16. MISCELLANEOUS.
a. A default by Grantor under the terms of any of the Lease which would entitie the tenant thereunder to cancel or teiminale such Lense shall be

deemed a default under this Assignment and under the Note and Morigage sc long as, in Lendes’s opinion, such default resuits in the
Impalrment of Londer's security.

. Aviolation by Grartor of any of the covenanta, representations or provisions contained in this Assignment shall be deemed a default under the
tarms of the Not. ant’ Morigage.
Thias Agreement ahall. ba binding upon and inure to the banefit of Grantor and Lender and thelr respociive successors, assipns, trustees,
receivers, ndminiatiitors, peraonal represantatives, legatees, and devisess,
This Agraement shall e r,overnad by itho iaws of the state indicated In the addroas of the reat propenty. Grantor consenis to tha Jurlsdiction and
venue of any court locale; in he state indicated in the address of the real property in the sven! of any legal proceeding under this Agreemont.
This Agresment Is execuica on_pPexsonal purposes. Al relorences to Granior in this Agreement shall include aill porsons
signing below. If thera is more *han one Grantor, their cbligations shall be joint and several. This Agreemsent and any related documents
roepresent the compieta and intsyrat . understanding betweaen Grantor and Lender pertaining to the tarms and conditions of those doouments.

17. ADDITIONAL TERMS.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS O THIS AGREEMENT.

“"Dated: AUGUST 1, 1994

GRANTOR: JOSE CUEVAS GRANTOR: YOLANDA CUEVAS

ot A Ksréu’//ﬂ’l ; ’}\/“‘Jcézﬁ(@ Zf;'z—/ T

JOSE CUEVAB AND YOLANDA CUEVAS, HIS WIFE (J) \YOLANDA CUEVAS AND JOSE CUEVAS, HER HUSBAND

GRANTOR:
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Stato ot LILLINOIS _

Counlyn;-._.
THE UNDERSIGNED

, & notary

UNOFFICIAL .CQRY,
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County ol

The foregoeing instrument was acknowledged before me this

publia jo.and for, aid Ceynty.Jp, he, Stple, iepeeid. OR MRREPE GERFEY £ ne e O THER ¢ by

that
parsona!lyémown 10 me 1o be the same pearscn —...whose name
subscribed 10 the faregoing tnstrument, appeared belore me

thia day In person and acknowledged that L he ¥
signad, sealed and delivered the sald instument as LNELIT . tree
anct voluntary act, far the uaes and purposas hersin et forth,

P
Glven under my hand ane efficial soal, this ....._.‘.N..,./.V...,M.-..w.- day of

on behalf of the

&=

[
Givep under rmy hand and officlal seal, This

s i

A R —
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Commission res:

SWHiy,  JNSEPH R MITCHELL
{smcm'g
- SEAL 3
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R VOMMISSION EXPIRES
tane A0, 1698

AT T m—

4, s S
Commluslq%ﬂ:m

JOSEPH R MITCHELL
MY COMMISSION EXPIRES
Juns 30, 1998

[ SCHEDULEA ]

9755 8.

Tha stree! addreas of the Property (it appiicar ie}is:
Chicago,

Permanent index No.{s}: 26-06-131~-022 AND 025 -

The legal description of the Property is:

COMMERCIAL AVE,
1L 60617 -

NORTH ONE AND ONE HALF (1 1/2 ) FEET OF 1.1 TWENTY TWO---{22)

LOT TWENTY THREE -

———————————— e — (23)

IN BLOCK ONE HUNDRED FORTY (140) IN THE CMLUHET AND CHICAGO CANAL & DOCK

COMPANY 'S SUBDIVISION OF PARTS OF FRACTIONRL 3ECTION 6 AND 7,
RANGE 15. EAST OF THE TEIRD PRINCIPAL ’.ERIDIAN. _-

NORTH,

PROPERTY COMNMONLY KNOWN ASB:; 9755 S,

PIN: 26-06-131-022 AND 023 e

COMMERCIAL AV'.,, CHICAGO, IL

TOWNSBRIP 37

P

60617

This dacument was prepared by; LINDA X.. KORBLACK

Aher recording return to Lender.
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