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- ASSIGNMENT OF RENTS %gg

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 1, 1994, betweon Tadousz Kowalczyk, divorced and not sl
remarried, whoss addrass is 25 Boardwalk, Park Ridge, IL. 50068-2822 (referred to below as "Grantor”); and
Park National bark and Trust of Chicago, whose address is 2958 N. Milwaukee Ave, Chicago, IL 60618

(rtl«rod to below s "Lemndar”).

ASSIGMMENT. For v.inable consideration, Grantor assigns and conveys to Lender all of Grantor’s right, title,
and interest in and to v Rents from the following described Property located in Cook County, Stste of lllinols:

See sttached rides 171 togal descriplion attached herelo and made a pant thoreof.

The Real Properly or its add\e s is commoniy known as 2903 Narth Central Park, Chicago, It 60518.

WLDEFINMTIONS. mmmmw'ﬁomﬂgm&m@m«us&dinuﬁksﬁgm Termsa not olherwise defined in this Assignment
shall have the meanings altritie-? o such ‘enr 3 - the Unform Commercial Code. AB relerences 10 dollar amounts shall moan amounts in lawiul

mﬂnmﬁaolm
Assignivent. The word "Assignment” means 1 Azsignment of Rents between Grantor and Lender, and includes without frétaton off
WMMWMWWMmmmwMRmB
mgm The woids "Exvent ol Defauit rea; andlndudeanyofnmEmolwwnm!onhbebwlnﬂmeocﬂonwodfvmol
Granior. The word “Grantor” means Tadeusz Kowalczy "'.
N ﬂveword'lndebaam’mmalptn:ydmdmtuaﬂpayabaeuwduunnmemdanymumsmdmadvamedby

lmpiamlholumolmnomder of any one o7 .ot of thom, as well as all claims by Lender against Granior, of any one o
more of thom, whether now edssing or Lereafer aising. whether re (ate 3 or unrelated 1o the purpose of the Nola, whether voluntary or ctherwise,
whsther due or not due, abscluia or contingent, kquidated or unliquid . ed and whethar Grantor may be able individually or jointly with others,
whaether obligated as guarantor or ctherwise, and whether recovery uni “ich Indabledness may be or hersafier may become bamred by any

| bzosuvs

stahate of Srmitations, and whether such incebledness may be or herealier 7 isay become othorwise unenforceabie.
~ Lander. The word "Lender” means Pask Katfonal Bank and Trust of Chicago, 7.3 £ 5Ccassors and as3igns.

Nole. The word "Note™ moans the promssory note of credit agreement date’ August 1, 1994, in the original principal amount of
$1,313,850.00 from Grantor o Lender. logether with e renewals of. extensions of, inodifications of, refinancings o!f, consoidations of, and
subsitutions for the promisacry pote or agvement.  The interest rale on the Note s & va-iable interast rate based upon an index. The index
canTenily is 7.250% per annurm. Theanta'esunlslobeappiedtolheunpaidprlnc:,..nJslamaolmnsﬁgmamshdbeatarmoh
percontage poini(s) over the Index, subjct however io the foowing minkmum and n@ cmim rates, wsuting in an inftial rete of 8.750%
annum. NOTNICE: Undarmdwmstancesstmilhein.emarateonnusﬁ,ssigmnmbelemmf ‘?Mperannumornmﬁ:an(awceplloram
mmrnpshownbaow)ﬂnmur110wxpammmmmmrmm4drfappm -
Property. MWGWmu\omﬂmpw.maﬁWommmn.Wahoweinme'Assigmnf'secuon Y
Real Proparty. The words *Ress Propertly” moan tha property, interests and rights described above (n e "Property Definition” vection. —-{.
Relsted Documents. The words "Reisted Documents™ mean and inclide without Emitation al pror asuYy notes, credit agroaments, lod'r
agreomerns, guaranies, sou;ﬂuegmﬂs.mtgages.deedsofwstandalolhermuumnb.ngrafmrrsmmwnmm whether now or

hareaher dodsling, esecuted in connection ivith the Indebledness.

Reats. The ward "Rents” means all renda, revenues, inconme, issues, andpmﬁ!sl‘mmlherperly whetheat ¢4e how or lalor, including without

Emitation s Reris from all leases describedd on any exivbil aitached to this Assignmant.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF 5%V S ND ALL OBLIGATIONS
OF GRAANTOR UMDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS CIVIN AND ACCEFTED ON
THE FOLLOWING TERMS:

PAVMENT AND PERFORMANCE. Excopt an otherwise proviced I this Assignment, Granior shall pay 0 Lender &l amounts secured by this
Assignment as they becoms due, and shall striic iy perform afl 0f Grantor's obSgaBions undor this Assignment. Uniess and umil Lander exercises is right
10 codect tha Rents as provided below and 30 Inng as there i3 no default under this Assignment, Grantor may remain in possassian and controf of and
operale and manaje ¥:5 Propesty anc collect the Rents, providod that the graming of the right to collact the Rents shall not consitite Lender's consont
10 the ue of cash collaloral in a bankupticy procooding.

msmammwmmsswnﬂnesmrmmnzm With respect io the Rents, Granlor represents and

‘ warrants 10 Lender that:

O D, G is entitlod to raceive tha Rents free and clexwr of all rights, Joans, fiens, encumbrances, and ciaims excep! as discioted 1o and
accepted B Lender in writing.

Right 10 Assign. Granior has the full right, power, mawﬂmmmmamﬂnhs&gmn'andmaﬁgnaﬁwmﬂmmmm

Mo Prior Assignmant. lemrhasnolprswouﬂymgmdoroaweyedmeﬂanbw woﬂmpawnbyanykmﬂmwin!owo.

Mo Further Transfer. Glmwlno!sd assign. oncumber, oroﬂmcﬁsposaoruqolsrmsdgmmmoﬂmmtnpmﬂdodh

s Agroseent.
I.EIDEH‘SHIGHI’TOOOLLECI‘HENTS tender shal have the right at any Bme, and aven though no defsult shall have occurred under this

Assigryment, 10 colect axi recelve the Rents. For this purpose, Lender Is hereby giver: and granted the following tights, powers and authoiRty: =
Nottos to Tenanta. Londer may send noltices o any and al tenants of the Property advising them of this Assignment and dvecting ol Rents to ba
paid directly lo Lender or Lender's agent.

Enfler tha Property. Landunw,raruruponandtakapomno!maﬁupwdenmd.coleclandtwdverfommmormnunyom

pursons Eable therolor, # of the Rents; inituts and carry on al legal proceedings necassary for the prolection of the Propesty, incluiding such
pmonodnpnnuybomm:owvupmnofmﬁnp«vmmﬂaﬁamdrmawmamawnannofometparwm

Maimain the Property. Lendar may enter apan the Property 1o maintain the Property and keep the sama in repais; 1o pay tha cosis thereof and of
off sesvices of sl emnployeea, inchiding thels oquipmant, ard of all coninuing costs and expenses of maintaining the Property in proper repaic and
m“mpwﬂmwmﬂwuuumandmprummenfmmdomermmaﬂededbywmronmo
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Property.
Compilance with Laws. Lendetrnaydoanyurdalﬂingstoamwlemdwmymm:mofwmolmmwdomm.
nm“m.wmmmmoldomwwngendasmecﬁrgmﬁw,

L.nolthmp-ty tnqdmmmmorluss.mmbmanypmmtherpeﬂyio-'wchtmnovmaandonwcheondﬁomasLnndu
may doeom approptiate.
Employ Agenis. Lu\dcmecwwchngemor-genuasmmmdwnwprnwm.mmmmmhsumorsnm.m
rent and manage the Property, including the colluction and appication of Rents.
Other Acts. Lmdwnmdodwd\o&uﬂingsandmwimmspmlomeﬁopeﬂyasLandamaydeunapwopﬂﬂemdmyadum
andMhmmmmﬁmmmwmdolmmm&mwvwmmmabova.
No Reqguirsment to AcL und.rahnlmlbemquked!odoanyollmiolagoingamsorthlngs.nndma!actmalmr\derrbalhmpeﬂmwdom
otmnofmalongolngmorwmm!mnmutomwommmwm.
APPLICATION OF RENTS. Al costs and sxpenses incurted by Lenders in connoction with the Froperty shall be tof Granior's accournt and Lender may
pay such costs and expenses from the Rents. wndu.mmmdscmﬁon.shddmwrimlheappﬁcaﬂonoimmddﬁmmvedbym
m,mmmmmmmwhmmtwmmmmamm ba appled to the Indebtednoss, Al sxpsnditures
maaebyLanderundsﬂiaAssigmmandlmrnhmmdfmmtheﬁemsshalbaoomeapmolthelndablednasesswmdbymwnmm.end
shdbepayableondemnnd.w‘mkmamNohmﬁomdaleo!ezpendi!uleunﬁlpdd.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs & 12 obfigations imposed upon Gramor under this
mmmmmﬂmmmLendelsmllmtawteanddeﬁw!nernmorasussbleeaﬁsmwono!mmmmmbb
ststements of tenrination of any financing statement on fla evidencing Lender's security interest in the Rents and the Property. Any lermination e
tequired by law shall b osid by Grantor, if permitted by appicabla law.

EXPENDITURES BY LTV )ER. llGunlorrnislooonplywdlhanypmvisiononhb.&sa'gmmmorl!anyacﬁonorpmceedngiseommadmatwoum
malerally aflect Londers ''orests in the Property, Lender on Grantor's behal! may, but shall nol be required to, lake any action thay Lander desms
sppropriate. Any amoum - Lender expends in so doing witl beas interast at the rale charged under the Note from the dale incumed or paid by
Lender to the date of repa et by Grantor. AR such expenses, al Lender's option, will {a) be payable on demand, {b) be added 10 the balance of the
Note and be apporioned a0 g wid ba payable with any instaliment payments lo become due dusing either ) the term of any applicable insurance
policy or (§} the remaining & n!.1he Note, of (c)bawaledasabanoonpuymemwtichwﬂbeduaandpmblommoNom'smm. This
Assignment siso wll secure payn] of these amounts, Tha rights provided for in this paragtaph shall ba in addition 10 any other Tighls or any
remedias 10 which Lendar nay bo-anZaxd on accoum of the defsult. Any such action by Lender shall not be construed as cutitg the default 30 as to
bar Lender trom: any remedy that it othe” 4e would have had.

DEFAULT. Each of the loiluwing, 1 the ¢ 225 of Lender, shall constiule an event of detault ("Event of Defaul)) under this Assignment:

Default on Indebtedness. Falure of Gre auT to make any pavmenl when due cn the indebledness.

Compllance Defauit.  Fallure 1o cofmply \2n a1y other term, obligation, covenan! or condition contained in this Assignment, the Note or in any of
the Relmed Documonts. H such a taine s cus=hie and it Granior has nol been given a nolice of a breach of the same provision of this
Assignment within the preceding twetwe {12) mc aths, It may be cured (and no Evant ol Delautt witt have occurred? if Grantor, aftor Lender sends
writlen notice deranding cure of such fallure: (Y} cures the failure within fiftean (15) days; or (b) it the cure requirés more than fifteon {15) days,
immaodiatoly intiates steps sufficlont to cure the e (o wnd theroafier continuos and complotes all reasonablo and necessary steps asufficierd o
Produce COMPEANCe as BOON B 1Basonably pracica.

Datault in Favor of Thicd Parties. Should Borrower 0. a7y Grantor detault under any loan, extension of crodit, security agreement. purchase of
mwmwonnrwinl-voroiar,w‘tetcmcmororpuson:humaymatmdydlaclwoteonowerspropa:yor
Bonowafsww&mﬂsab&lytolopuyﬂwmamorpMo"ﬂmeimpecﬁveobﬁgaﬁnnsunderﬂisAsdgmmotmyoitheRdalod
Documents.

Falsa Statements. Any wasranty, feprasamation of statement ma=3 ro-furnishod 1o Lendes by of on bahall of Grantor under this Agsignment, the
Note or the Retated Docurments s false or misleading In any material esr oct, either now or at the time mada or furnished.

m« Defauls. Falure of Granior lo comply with ary term, obligation, ovoaant, or condition contained in any other agreement batween Granmor

Lender.

Death or Insolvoncy. Tha death of Granior of the dissolution of tenmination r« F.iemor's exisience as a going business, the insoivency of Grantor,
the eppointment of a receivor 1or any pan of Grantor's properly, any assignmdnl ior the benefit of creditors, any type of crediior workou!, of the

of any proceading under any bankrupicy or Insolvency iaws by © against Giantor.

Forecloaurs, Forfelturs, stc. Commencemen of foreciosure o1 forleiture proceeding, win thet by judicial proceeding, seli-help, repussessich or
any othor method, by ary credior of Grantor of by any governmental agency sgainst A of s Properly. However, this subsaction shall no! apply

in the gvent of a good faith dispute by Giantor as fo the veliity or reasonnblener.; of the 42 which is the basiz of the foreciosum or loreteltuie
pioceeding, Providetd that Granor-gives Lander wiitlon nolice of such claim an«: furnishes v .rves or a surely bond for the ciaim salisfaciory to
Events Affecting Guarantor. Any of the preceding events occurs with respect lo any Guarantrs oi ey of the Indlebtedness or such Guaanior

* dies of BeGomes incompetenl. Lender, at its option, may. but shall not ba fequired o, permit the © uars:or's esiate 1o assume uncondiiionally the
obligations-arising under the guaanty in & manner satislactory to Lender, and, in doing so, cure the Evvet of DelauRt,

“ insecutity:~ inder Tersonably deems itsell insecure.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occunence of any Event of Dalaufl and al any time there dier Londer may axercise any ona of
more of the foBowing rights and remedies, in addition 10 any olher rights of remedies provided by law:
: ot
Accelerata Indebiedneaa. Lender shak have the right at its option WAARTHScEYS GRiING°3ed¥% the entts ) ideblodness immediaisly due
and payahie, inchrding any prepaymen penalty which Grantor would be required to pay.
Collect Rents. Londer shail have the fight, without notice 1o Granior, 1o 1ake possession of the Property and coliect un Sents, incuding amounts
past due and unpald, and apply the net proceeds, over and above Lender's costs, against the 'ndeblednoess. In furtheraice of this right, Lendor
ey require any tenant or other user of the Propetty 10 make payments of rent of use fees directly 10 Lender. 1t the Rems ame colected by Lender,
then Granmor wrevocably designates Lender as Gianlor's atioiney-in-fact % endorse instruments received in paymnent therect in the name of
Gremor and 10 negoiiste the same and coflect the procoeds. Paymenis by 1enanis or 0ther users 10 Lender In response 10 Lender's demand shall
satisly the obligations for which the payments are made, wheiher of nol any proper grounds for the demand exisied. Lender may sxercise is
rights under this subparagraph eithe: in person, by agenl, of through B rechiver.
Mortgages In Possession. Lender shall have the right 1o be piaced as morigages in possession of 1o have a receiver appoinied fo lake
pmmoldofanypmolunﬁopw.wuhﬂnpowu:opmtoanndpmtmﬁopony.wopamwwmmngforedowmor
ada,andbeo!edunnemlromﬂnmmnndapplylheproeeeds.ove-'andabovetheooslo!matwalvelshlp.ugainsxﬁ\e!ndebwdm.
The mortgagee in p< son Of fecetvor may serve withown bond # permitied by faw. Lendes's right to the sppoirment of a recelver shal axist
whather or hot the apparent vaiue of the Propurly exceeds the Indebledness by a substantial amount. Employment by Lendor shall not disquality
a person from serving as a receiver.
Other Remadies. Lender shal have all cther rights and remedies provided In this Assignment or the Note of by law.

Watver; Elaction of Remedies. A walver by any party of a broach of a provision of this Assignment shall not constiule a walver of of prejudice
the pasty’s rights oiherwise 10 demand strict comphance with that provision of any othes provision. Election by Lender 10 pursue any remedy shalt
not exclude pursuit of any other remedy, and an election io make expendiures os take action to perform an obligation of Grantor under his
Assignrmont after falure ol Grantor to perform ahalt not affect Lender's right 10 deciare a deiault and exercise its remedias under this Assignment.

Attiormeya’ Fess; Expences. if Lender institutes any suit or actior {0 enforca any of the tarms of this Assignement, Lender shalt be entited 1o
recover abiorneys’ teos at trial and an any appeal. wm'llmovnolanycounacﬂonlslmwad,dmmnauamnmlmnmdbymndumm
Landu‘aoplnbnnmﬂwmbrmepmlecﬁonolmInlemstormeonfmnlolmdgmﬂnlbwonn-pmmmelndebtounm
payable on damand and shall bew interest from the date of expendiure until repaid al the Nole 1ate. Expensos covered by this paragraph
include, Smitedon, however subject 1o any Emits uhder applicable law, Lender's atiomeys' fees and Lender's legal sxponses whathor or not
these is a laweult, incheding anlomeys’ tees for bankrupicy proceedings (including efforls to modify of vacale any suldmanc stay of injunctiony,
appoesla and any aniicipsted post-judgment collaction sefvices, the cost of searching records, obtaining title roports finciuding foreciosura reports),
= , and appraisa’ fees, and e Insurance, 10 the exten! permitted by applicablo law. Gramor alsc will pay any court costs, in

4

Veyors’ reports
ad$tion lo all other surme provided by law.
MISCELLANEOUS PROVISIONS. The following miscellancous provisions are a part of this Assignment:
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Amendments. mmmwmwmm.mWMMumm#wdeab

e matiers 3ot forth in this Assignment. No alleralion of of amendment 1o this Assignmert shall ba effectva unlexa given in writng and signed by

the Darty or parties 3ought 10 be charged or bound by the sleralion or amencrent

Agplicsble Law. Thia Assignment haa been Jellvared o Lander and scoeplad by Lender in the Stats of (linola. This Assignment shall be

governed by and construed . sccordance with the laws of the Stale of IBnols.

Mo ModiScalion. Gramior shall not enter kM0 any sgreemant with the holder of any mofigage. deed of tust, of other Securly agreemeont which

huptbthﬂr‘::iﬁamnbymmnwmbm,mmmmd.amdnﬂmlmwmmol

Lownrto, . mﬂmmwmzwmmemmmmmwmwd

Lender. ‘
m.I!nmnolcowwtsddoalndswpmvuonolmmbboimaidorunmfombhatompmnor
A circurmmtancs. such Anding shadl not render that provision fitvalid or UNONICICeably as 10 any othar parsons or crcumstancos. 1t faasible, any such
om“oﬁon“umbbom&odwhmﬂmhﬂsolenlcmsabﬂyavmw.lmmwwﬁcnmbe
20 modiied, i shall ba sricken and all other provisions of this Assignment in all other respects shall remain valid and siforceable.

Successors and Assigns. Subject 10 the knitwiona staced in this Assignment on ansier of Granor's intercst, this Assignment shall be binding
¥ ¥ SUCCAeors and assigns. HMolmwmwhamoMm

Time 15 of the Essance. Time ia of the assence in the perfoimancs of this Assignment.

Walver of Homastead Exemgtion. @mwmmwmd@sMMBotmmnMWnMdmmd

Mnois as 1> Ml Indebiadrecs securad by this Assignment.

Walvers and Coments. Lander shall not be deamed fo have waived any rights under this Asssgnmant (or under the Related Docurnents) unjoss

such waiver 5 n .4iing and signod by Lender. Node(uywmnonuwpmolwudarlnmdsingwﬁgmwopernlaasa\niverol

such right or any oLna right. Ambympmofnprmisionnnﬁskssgmmshdmtoonsﬁnm!aws‘vuolorpmpdcampmsdgm
othervies 10 deman. :mict compSance with that provision or any other provision. No priofr waiver by Lender, nol any course of doaling botweon
Lender and Granior, 82,07 constitute a waiver of any of Londer's rights or any of Gramor's obligations a3 10 any future bansacons.
wmmmhw.ﬂnhmmﬁmmgnniogoi;nhmmmed«manymmshﬂmwonﬂumoonﬁmﬂngwmn

Instances Wi sch consent i required.
GRANTOR ACKNOWLEDGES i'AvV.AG READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

INDIVIDUAL ACKNOWLEDGMENT

mmrw_i&@éé&&az;,___ _H
Caads )
COUNTY OF )

Ow: thia dary before me, the undersigned Notary Public, personally appe
who sxecuted the Aselgnmeant of Reats, and acknowladged that he or she

e Tadeuaz Kowalczyk, 10 mo Known o be tho individual described in and
“«ned the Assignment as his of bar tren and vokinialy act and deed, for tho

Given under seal thia /414,5 dayor’ s 0 X
By — WM /M);“—"/ Raskfagat < gwﬂ' P
. Jotary Public In and for of __ N\, ’ My commissl « Lxpires 7 -?;/ﬁd”-
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PARCEL 3 Lot 47 in Block 1 in William E. Hatterman's
Milwaukee Avenue Subdivision of Lots 15 and 16 in Brand's
Subdivision of the Northeast 1/4 of Section 26, Township

40 North, Range 13, Bast of the Third Principal Meridian
in Cook County Xllinois.

PIN: 13-26-222-011

Commoiily known as:

2909 N. Milwaukee Avenue
Chicago, IL 60618




