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MORTGAGE ' M

“THIS MORTGAGE IS DATED AUGUST 1, 1994, beiween Tedeusz Kowalczyk, divorced and not since remal
whose address i3 25 Boardwalk, Park Ridge, IL 60068-2524 (referred to bslow as "Gramor”); and Park National
Bari and Trust of Chicaga, whose address Is 2058 N. Milwaukeo Ave, Chicago, IL 60618 (referred to below as

“Lender”).

GEANT OF MORTGA E  For valusble consideration, Grantor not personally but as Trusiee under the provisions of a deed or deads In trust
duly recorded and delh ecv i to Grandor pursusnt 1o a Trust Agresment dated Auguat 12, 1984 zad known as 32657, morigages and conveys o
Lender s of Granior's 1;i4 mmwmmxmmmrwww.wmummwwumm
fncluding stock in uSEes e mgw'o‘ngm mdh%ﬁ‘ig:m e o s 1otate o tha vt Sroson g wite -

) Wit caet or n i Y ts, roy y profits refating %0 mal , without Emitation
wil minersis, 0d. gee, geotherma =nd Sswilar matiors, located In Cook County, State of lliinols (the "lgoal Bm):

See sttached sider 1ir ieqal deacription attached hereto and made a part thereof.
The Real Property nr its adi:ess Is commonly known as 2909 North Central Park, Chicago, IL. 60618.

Granicr prasently assigns 1o tander all of 30 4073 Pight. €86, and inlerest in and 5 all Iosses of the Proparty and el Rents from the Property. In
addiion, Grantor grants i Lender & Unilerm w.o.mercial Code security imedest in the Personal Property and Rents.
DEFUKTIONS. The folowing words shall have ihe “olioy ins meanings when usad in this Maorigage. Terma not atherwise dofined in this Morigage shall
have the rresanings. sribuied 1o such e in the inorm Commercial Code. A references o doffar arvoiunits shall mean amounis in lawlsl moneay of
tha United States ot Amorice . _
Grastor. The word “Grantor” meens LaSalle Nabo., Dank, NA_, Trustee under that cortain Trust Agreement dated August 12, 1964 and
Snown ac J3657. The Grantor ls the morigagor und'er s Martgage.
Guaranior. The word “Guaramor™ means and 'ncludes W hbout Smitation, each and af ot the guarantors, surefles, and accormmadaton psrfaes in
conneciion with the Indetiednesa. _
lmprovements. The word "brgrovemenis™ means and incudes without mitation all existing and futuro improvesnents, fdures, buidings,
stuciures, moblia hormes sffixed on the Roal Property, Iacilitles, aur.oons, replacements and other construction on the Real Property.
Indebicdness. The word "Indebledness™ maans all prncipal and .« ast payable under the Note and any amounts expanded or advancea by
{Lender dachﬂgaopinaﬁomofﬁunbluminwmdbylmlmmlofoeobigaﬂonso! Grantor under this Morigage, together with
inerest on such amadunts as providad In his Morigage. iIn additien 10 .ne Note, tho word “Indebledness” includes all obligations, debts and
mpbsmMmolm‘om,wwomormwwnﬂ,aswnlasaldmbyLsnduagdnstGmm.ornnyomor
momm of them, whathar now existing or hereatier arising, whether related or 1 arr.ated 10 the purpose of the Note, whethar voluntary of othixwise,
whether due or not due, absolute o coiingant, quidated or uniiquidaled an /. whether Grantor may be kabls indgividually or jointly with others,
Maoug.d-moroum.mdmmmuponmindcﬁv.inessnuyboorhefoaﬂarnwbooommwbym
stakte of Bmtafions, and wheiher such Indabledness may be or herealter may boco( ne otienwise unenfoicoable.

Lender. The word “Lender” means Park Naonal Bank and Trust of Chicago, its succuss .= and assigns. mmdabummngageeunda!_ﬁsw

Mosigage. . -
Mongege. The word "Monigage™ means this Modgege between Granior and Lender, m:waasﬁmulmmnuasﬁgmurdmuifyp
nterem provisions relating 1o tho Pevsonat Properily and Rents, =}
Mobe. The Wword “Nole’ means the pro-niascey hoke of credit freement dated August 1, 189+, Ir the original princlpal amount: ol’,:s

$1,313,850.00 ¥om Granior o Lander, logether with all tenowals of, extensions of, modificatiire of, refinancings of. consolidations of, 'and
substisitions for the note or agreemsnt.  The intesest rate on the Note is a variabie intwes? ran: based upon an ndex. The Index

cumontly Is 7.250% per annism.  The inkrest rale 1o be applied to the unpaid principal bajance of tis M gape shall be at a rale of 1.500
pescontage polrNs) over the Index, subjoct however 1o tha following minimum and madmum rales, resilide in an initial rale ol . 750% per
annum. NOTICE: Under no circuststances shad the nlerast rate on this Morgage be Juss than 7.000% per caw .y of mote than (excepl for any
higher delauit refe shown bulow) the leaser of 11.000% per annum of the maximum rale sllowed oy applicalle . NOTICE TO GRANTOR:

THE NOTE CONTAINS A VARIABLE INTEREST RATE.

. [ ]
B
m Personal Property. The words “Persanal Property” mean ak equipment, Tixtures, and other articles of pefsonal prop a'v now of herealler cwned

Y

wmw.-ﬂmwmuuandwmcmmnuﬁmmm-smnpmammamw.amof,

and all substtutions for, any of such progerly; and togethes with all proceeds (inciuding without Emitation alf insurance proceads and retunda of

promiums) Tom any ssle or other disposidon of the Property.

Property. The =:J Fropeity” means colioctively the Real Property and the Parsonal Propoty.

Real Property. The words "Real Property” mean the propsrty, interests and rights described above In the "Grant of Mottgage® section.

Relatecdd Documents. The wriide “Reisied Doctanents” mean and include withcut Emitaion all promissofy notes. credit agroements, $oan

qm.g;'armMW.W.MOIMLMdoMWnB,ag!eermmsanddocurrnms.mummwor

: hesealier axi axecuted in connection with the indebtedness.

. : Rents. The word "Rents” meana all present and fulure rents, ravenuas, icome, issues, loyalties. profis, and other benefits derived from the

THIS MORTAAGE, INCLUDING THE ASSIGIMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECURE (1) PAYMENT OF THiI INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

AMD THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEX AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Ewmampmﬁdodinﬂﬁsmngm,Gfamwshaﬂpay!omnderalamoummedbymmngaga

3 they becomes due, and shell sticily perform al of Granior's obligaBinns under this Motigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroas thal Granior's possessian and usé sl tho Propaity shall be governad by the
Posasssion and Use. Unt in default, Grantor may remain in possession and cenirol ol and operate and manage the Properly and collect the
Rents from the Property.

Duty - Malntain. Grantor shalt mairtaly the Propeorty in senantabie condition and promplly perform all repairs, replacoments, and maintenance
hacessery o preserve ks vakie.

Haardous Sulstances. The Brms "hezerdous wasie,” "hazerdous substance,” "dspcsal,” Teleasa,” and trsatened reiease,” as Lisad in this
m.“mhmmmﬂ-mmmmmmmnmm. c_ompensnﬁon.andl.hbitymmweo,aa

amended., 42 U.5.C. Secion 901, sl seqg. ("CERCLA"), the Superiu
((SARAT, the Hazardous Maserals Transportation Act, 49 U.5.C. Section 1801, of s8q . the Resource Conservalion and Recovery Act, 48 U.SC.
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- ¥
Section s501, ot seq., ofolhwappica.bhmo:ﬁadudllws\.mbs.ocrngu!ﬁonsadop!adpummm-nyofmlorogohg. _Thetemr--,'
"hazardous waste® and "hazardous substance™ shall aiso include, without imitstion, m and petroleum by-products or any fraction tereaf
ol Grantors ownership of the Froperty, thete has been no

: Jowsy, without finitation those 'aws, reguistions, and ordinances described above.
&mmmmmmmmuponmnmmm*emhummmm.nerm'-mm.numm
deem apgropriate ¥ goterming Comnplance of the Proporty with This section of the Morigage. Any Inspecton or lests made by Lendat shall be fot
I.andu‘spmposesorlylndshunolbeconsauodbamwywspomiﬂumubnyon!hepmolw‘dutoGrmulo-molhupaaon.
The reprasentations and wamantes containod herain ara based an Geanor's due diligence in invectigating the Propenty for hazardous wasle.
Grantor hareby (n)rebnesmdwives-nymnddmagdndmndu!ofindwmﬂeonﬁbuﬁonlnmmmmhwbr
cleenup of othar cosis under any such laws, and m)mbmmmmmwhmwndaaginslwmdddm,m,m,
dwmgua.penamea.andempmwﬁchLendunuydiuwymhdimyunmnmamumwmwgm:bmacho!mmnofmMongage
or:l-nomeq.nenoaolanyuse.gonerab’on.Wm,m,mﬂ.m«m@mmmmmwawmﬁm
or intetest in the Propstty, whether ot Dot the same was of should have been known Yo Grantos. The provisions of this section of the Morigage,
hﬂ:dvgﬂuobiga&untoinderwﬂy.mdwmmepmmmofunlndmdmssmmwmnwmmmmmienofm
MongogalmMmlbeaﬂmdbyundu‘awmbﬁonoimmhlmHm.mwmaom.

Nulsance, Waste Grantor shal not cause, conduct oF penmil any NUIANCH NOr COMMI, pemit, of sulfer any s¥ipping of or wasle on of 1o the
Property of any ot 3n of the Property. Withoul imhing the generality of tha loregoing, Grantor will not remove, of grant 10 any other paty the
right 10 remove, any ¥nber, minerals (including ol and gas), soll, gravel or rock products without the prior writien consent of Lender.

Removal of improver. et Grantos shall not demokish or remove any knprovements from the Raal Properiy without the priof wiitten consem of
Lender. lemn';%mvdo?wmprmms.mmmmh&mwmmwmnmww
such improvements with 'np cvements of ot jeast nqual value.

Lender's Right 1o Enter, onilor and Its agents and ropresentativas may emler upen the Real Property al ok ressonable times to attend to
Lender's linerasts and 10 insp~x 7’2 Property for purposos of Geanior's compliance with the terms and conditions of this Morigage.

Compllance with Governmental e uirements. Grantor shall promptly comply with alf laws, ordinances, and regulations, now or hareafter in
effect, of all goverrmental authoit e appiicable to the use or oocupancy of the Property, including without Amilalion, the Ameficans With
DisabBtiox Act. Grantor mey Coiost in acod 1sith any such law, ordinance, of feguiation and withhoid compliance dufing ary proceeding,
incluckng appropriste sppenis, so long 48 Srantor has notified Lender In writing prior to delng 50 and s0 long as. In Lender's Soje opinion,
Lender's interests in the Property ae not e pardzed. Lender may requko Granior to posi adequate securlly or & surety bond, reasonably
sa¥isiaciony 10 Lender, 10 protoct Lendel's in"srest.

Duty $o Protect. Grantor agrees nefther i aba rdon nof laave unattended the Properny. Granio: shall do all gther acts, in addition 10 those acts
801 Torth sbove in this sacton, which rom the charscie- and use of tha Property o reasonably Nocessary 10 prosact and preserve the Property.

OUE ON SALE - CONSENT BY LENDER. Lender may, % %5 ~ption, deciars immadiately due and paysble al sums secured by Y upSh e sale or
vansier, without the Lender's prior written consent, of all o an’ £t of the Read Proparty, or any imerest in the Real Proparty. A “sale o7 transfer”
means the cenveyance of Real Property of any night, tite o L.tr.est thorein; whether legal, baneficint or equitable; whethar voluntary of involuntary:

mm:mmmuumdwwmmnuaahrdsed.hasahotdimawwm\nmmmmm(&)m,

B 4 1, of ransier of any bene”u Interest in or %o any land trus holding tite 3> the Real Property, or by any
other method of conveyance of Real Property inferest. If anry Gramior (s a coiporation, pasitnership or ¥imited Eabilly company, Yransier aleo includes any
ehnngehmtﬂpo‘lmoramanmmv-frwpercem(zsx]o:mwﬂngﬂod:.pmmumwmmMnMCm
may be, of Grantor. However, this oplion shall nol be exercised by Lende 1 5 1ch exercise is prohibited by fedlaral law or by 1linois law.

TAXES AND LIENS. The following provisions relating 1o the taxes and liens ¢/i th> Property are a part of this Mongage.

Paymant. Grantor shall pay when doe (and in alt svents priof 10 delinquor.y) al laxes, payroll 1axes, special laxes, assesmens, water chages
and soweor service charges levied against or on account of the Propesty, ard ~aell pay when due all ciaims for work done on of for services
rendered or materisl fumished to the Propenty. Granior shall maintain the Projsai'y free of al llens having priofity over or equal to the intarest of
Lander under this Morigage, excopl for the ken of laxes and assesaments not due Z:d excopl as otherwise provided in the following paragreph,

Right To Contast. Grantor may withhold payment of any 1ax, assegyment, of claim In connection with & goad (ath dispule over the obligation io
pay, 5o long a3 Lender's interaat in the Property is not jeopardized. it & Gan ariees or L Med 73 & redul of nonpryment, Grantor shall within fMeen
(15]dayaallarmianuisesof.uaﬁonhﬂod,wminfdleen(i.':)dayslnaremmmhnr.-ﬂmuuheﬁllng.aowretmdschugeoiuwlen.orn

by Lender, doposh with Lender cash or a sufficient corporate surety bond or othe vo :urity satistactory 10 Lender in an amount sufficlent
bMugatmmmsnwwmandanomayd‘leworottwchugesmncouldacaua:sr;as'mo!nlomdowmofsdommm&en. in
any contest, Gramor shall defend itself and Lender and shall salisly any adverse jdgment befcre 7alorcement againet the Property. Grantor shall
naime Lender s an additional obiiges under any surety bond furnished in the contest proceadings.

Evidenoce of Payment. Granior shalt upon domand fumish 10 Lender satisfactory evidence o paymnl of the lmres Or assbssmeitts and shall

authorize the appropriae governmental official to deliver 1o Lender al any Bme a written slgtomem </ iha taxes end assessmernts againsi the
TDaAs

Notice of Construction. Granicr shall notity Lender at least fitteon (15) days bafore any work is commencd as; services ame tumished, mm
materials are suppled to the Proparty, it any mechanic’s fien, maleriaimen’s kien, or other Bsn could be assened on actoum ol the work, 5 -};
or materials. Grantor will upon request of Lender fuinish 10 Lender advance assurances satisiactory 1o Lender ¥ Giamor can and will pay I
©o3t of such lmprovements. e

PROPERTY DAMAGE INSURANCE. The followif,g provisions relating 1o insuring the Property are a part of this Mortgage. K SN

Maintenance of Insurance. Gtarnorshdprocumandmﬂnmmolmlmmmnmdudmndedocmagemdwm" as
repiacement basis for tho lull insurable value covering all improvements on the Resl Propedty in an amount sufficient 1o avoid appiicstion N
colrmurence clause, and with a slandmd morngagee ciause In avor of Lender. Policles shall be wrinen by such insurance companies and in such

form as may be reasonably acceptable o pg &

stipulation that coverage will nct ba cancead of diminished without a ménimum of ten (10} days’ prior writien notice to Lender and not oo 3
any disciaimer of the insuress Sabsity for lallure 1o give such notice. Should the Real Propor’y at any time become located in an area 5
by the Diractor of the Foderal Emergency Manngement Agency as a special lood hazaid area, Grantor agrees %o oblain and maintain

Fiood Insurance, to the extent such insurance is requived by Lender and is of becomes avallable, for the tein ofmalom-ndbrthe’ulmé

principal balsnce of the loan, or the maxdmurn §mit of coverage that is avallable, whichever Is less. -

Appiication of Procesds. Grantor shall promptly notify Lender o} any foss of damage 10 the Property it the estimaied cost of repalr or

replacoment exceeds $1,000.00, Lender may meke proo! of 0ss | Granor falls tc do 50 within fitteen {15) days of the casuaity. Whether of not

Lender's security is impaired, Londer may, at its election, azply the procoeds 1o the reduction of the Indebtedness, payment of any len afiecting

the Propenty, or the restoralion and repair of the Property. it Lender eiecis 10 apply the proceeds 10 restoration and repair, Grantor snak repalr or

rapiaca the damaged or destroyad Imerovements in a manner satisiactory to Lender. Lender shall, upon satisfactory proot! of such expanditure,

Mwm&mrmmmmmomwnmmdmpﬂmramoraﬂonﬂ&mvbnmindahmmmm. Any

which have not boen disbursed within 180 deys afer their receip! and which Londef has not commiiod 10 the repslr or restorasion of the Property

shall be used firet 10 pay any amount owing o Lender under thia Moagage, then 10 prepay accrued interaet, and the rernainder, if any, shal bo

appied 10 the principal balanca of the Indebledness. # Lender holds any procsads afler payment in tull of the Indeblednees, such proceeds shall

be paid o Grantor.

Unexpirad insurance at Sale. Any unexpired Insuiance shall inure 1o the benefit of, and pass o, the purchaser of the Property covered by this

MorigaGe af any Nusias's sala or other sale held under Ihe provisions of this Morigage, or at any foreclosure saie of such Property.

TAX AND INSURANCE RESERVES. Grantor aqgrees 10 estabiish a resecvs account 1o be rotainod from the loans proceeds in such amount deemed
10 be sufficient by Lender and shall pay morithly into that reserve account afi amount equivalent 1o 1/12 of the annial real seiate 1axes and insurance
premiums, 86 estmaded by Lender, 50 a8 to provide sufficient funds for the payment of each yamr's 1axes and insurance premiume one month prior to
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1he date The tss and insurance pramitme become dalinquent  Granmicr shell further pay a monthly pro-rata share of all assesuvmots and other
d-len-ymagﬁ-lmﬁocdy X the amoum 50 esimaied and paid shall prove 1 ba insuficlent to pay such taxes, NSurance
previurms, ascsserrents and other charges, Grantor shall pay the dfference on damand of Leasder. AX sueh paymonts shall be cariod in an
Inasest-Fren feserva accoumt with Lender, provided that if this Morigage ic execiied i connoction with the granting of a morigage on a single-{amiy
bearing ssvings

payment PEMTILME, ASSSSMENTS,
m(w”)mnmmm;mmmamimmdmdommuwvmormxyo{mmmepmm
Nothing n the W“ummmﬁg&mwmmmmmhw&mmdwwmdmlmwhbﬁybt
srything & marv do or ot ic do with respect fo tha reserve scoount. Al amounts in the reserve accourt arc heraby pledged 10 further secure the
mmm-mmanmumdapp)ya:chmumsonmelnmuponmummotmmalm
as described bDedow.
EPENDITURES BY LENDER. I Scamor fede 10 cornply with sny provision ol this Morigage, or if any action or procesding is commenced that would
matarially affect | snder's inlerests in the Property, Londer on Graniors baha? may, butl shall 0ol be veguired 10, 1ako My atH0n Thal Lender deomms
sppropial. Any amount that Londer capends in 30 doing will bear Interest at the rate charped under the Nom rom the date incurred o paid &y
Londes 10 the date of repayment by Grardor. £1 such sxpensos, st Londer's opion, Wik {a) be payeble on demand, (b) bo sdded o the batance of the
Note and be apporSonsd among and be payabia with any instaknont paymants 10 becoms dua auding cithar (7} the 1om ol any appicabie insurance
policy of mhmmmhﬂoﬁ.a {c) be xeated ss & bakoon payment which will be due and payabio at the Nolke's meturity. This
Morigege sleo will sscure payent of theea snvunts, The sights provided o7 in this paragraph shak be in addtion 10 arry ofher fights of &ny remedies
o which Landes ey ba eniled o acoount 9f the defaull. Any such acticn by Lender shak not be construed as curing the default 0 a3 ¥ bar Lender
oM sy remady that it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The ladowing provisions relating 10 ownership of the FProparty are a part of this Morgage.
Thie. QGrantor w.tmes that' {a) Grantor holds good and marketable MWa of record 10 tha Propeonty in fee simplo, iree and ciear of at lens an?
encumbrances the v Mmmmbmlnmnedﬁmdmpionmmmmwﬁnmm ity roport, or inal e opinion issuod in
favor of, and scoeyerd by, Lendar in connaction with this Mortgage. and (b)) Grentor has the fufl right. power, and authofily t0 axecute and delver
his Morgage 1o Ly 1o0er.
Oolense of Thie. S ubl.Lt W e exceplon in the paracraph above, Granior warrants and whl ‘craver defend the e 10 the Propesty against the
lawhil ciaims of all rerse . in the avent any action or proceeding 8 commenced that questions Grantor's tifle of the imerest of Lander undeor this
Morigane Geamtor sh'd 442 the actor: Al Granfor's expense. Grankor may be e nominal paty In such proceeding, bul Lender shat be
arsSed w0 paricipai in the pr cesding and © be represented in the procoeding hy counsel of Lender's own choice, and Granior wilt deliver, of
cause 1o ba deivered, 1 Let- i st instuments as Lehder 7 tequest Yom imo 1o iime 10 paimit such participason.
Compiliance With Laven. Granot wamrmds that the Properly and Grarnior's ugo of the Properly conmplies with al exisling zpplicablo lawa,
ordinances, and reguiations of gow s anental AUthCsides.
CONDEMNATION. The following provisions el tng 1o condemnation ol the Property anz a part of this Mongage.
Applicalion of Net Procesds. 1 & of oy /act o the Propesty is condemnad by eminent domain proceedings of by any proceeding of purchase
in teu of condamnation, Lender may of s 1dect = require that aX or any portion of the net proceeds of the sward be applied 10 the indeblodness
or the sepair o restoration of e Proparty.  Tiv) not proceeds of the swiard shall mean the award aflor payment of all reasonabda costs, axponses,
and sfcrneys” fess incurmad by Lender in cc nnvcion with the condemnation.
Proceedinge. If any proceedisg in condamnabol: i3 Aad, Grantor shall promptly notly Lander in writing, and Granior shall promptly 1ske such
P a8 Ay bE nacessary 10 defend the action ana o' Xm the award. Grantor may be tha nominal party ir such procesding, but Lander shak be
enied 10 pariicipsio in tha procesding and 16 be tepide.4v.6d in the procoeding by counsal of s own choice, and Grantor will daliver or cause 10
bodﬁvtndbwﬂnmhimumgmberswu:mhyiiﬂcmﬁmabimsbpemitwchpaﬂiﬁpaﬁon
mWTAXE&FEESMWWGOVEﬂmALMMES. The lolowing provisions refaling 10 govermenental taxes, feas
mm-up-nuhﬁomm
Currend Tanes, Feos and Charges.  Upon request by Lender, rator shalt execule such documents Iin addiion 1o this Morigege and take
whatower other acticn 2 necrested by Landar 1o perfect and conthis _ender's #en on the Real Property. Grantor shall reimburse Lender for alt
iacns, a8 deacribod below, Wopether with sl opPenses incurted in rect 'd” Q. parfecting oHf CoNBMIING This MONGage, INCIung Without imitation all
taee, fees, Socumeniary stampe, sad other charges Jor recotng of foge’ stk g tis Mortgages.
Taxss. The iclowing shall consliute taxes in which this saction applies: (a)'e spedific Tax ypon 1his type of Morigage of upan al of any Dt of ¢ &
the Indebledness securad by this Mongans;  (b) a spocific W on Gramior whaeh Grantor is authoiized of required o deduct from payments on the
indobtadness sectred by this wype of Morgege: (c)ataxont!'lswpeofuongaga&'-rgeab-eagmi\slﬂ\eLanderorﬂnholderolﬂmNole am!'p
{d) & spaciic tax on alt oF any portan of the hxdebledness 67 on payments of princip 4 am! interest made by Granior.
Subssguent Taxea. I any fiox 30 which this section appiies fs anacted subsequent I~ Ih2 dale of this Morfgaqe, this evert shall have the simne
uflect a8 an Evart of DefauX (as definod baliw), and Lender may exercise any of all vl 2~ avallable remedies for an Evem of Delaul as provided
below uness Grandor sither {a) pays the tx¢ bealore R becomos delimjuont, of (b)ennas.s’hemaspmﬂdadabovamlheTmuvdLm
rociion and deposits with Londer cash or a sufficiant corporata surely bond or oiher security 7 atis’actofy o Lander.

SECURITY AGREEMNENT; FIRANCING STATEMENTS. ﬂnefolowugpmvdomralaﬁngnJm!ﬁeﬂgagesammyagmmueapmofu!s

Mostgage. o
Security Agresment. Thia instrument shall constituln & socurity agreement 1o the exient ary of the 7 ropweonﬂmmﬁxﬁmoroﬂwpamnd
property, 20d Lender shall have all ot the rights of a secured party under the Uniform Commercial Code 7.5 s anded rom time 1o time. -

Security indersst. Upon request by Lander, 13ranior shall execule financing sialemonts and take whateves Lib Jﬂcﬁonbrmmdbyl-oﬂdﬂ’h
perfect and continue Lander's secivity interect in the Remnts and Personal Property. In addition to recordirg »us Mortgaga In the raal property
rococds, Lendcr may, st any tme and withcul further authorizaion from Grantor, fle exocuiad counterpai@. onnles or reproductions of this
Mornigage as a financing stslement. Granior shall relmbuite Lender for afl experses incurred in perfeciing or corinuing this security interast,
Upon delsul, Geanior shalf asséimblo the Persinal Property in 4 manner and at a place ressonably convenient to Zo2/aor and Landar and make #
avaiabie 10 Lander within Bwae {3) days after vaceipt of ‘witten domand om Lender,
Addvesses. The meilng adidresses of Gianof (gebikof) and Lender (securad puty) from which inforination concorning the securily interast
: granted by this Morigage may be obiained (om:h as requirgd by tha Urifoan Commerclal Code), afe as siated on the firsi paga of this Mortgage.
FURTHER ASSURANCES: ATTORNEY-IM-FACT. The following provisions relating to furihes assurances and anorhey-in-fact afe & part of this
Fusther Assurances. At any Wme, and Bom $me 10 me, upon request of Lender, Grantor wilt make, axecute £nd doliver, or wit cause 1o be
made, execuled oc dalivared, © Landar of 0 Lender’s designes, and when requasted by lender, cause 10 be fied, recorded, refied, or
rerecoeded, ns!lecasemaybo al such times and in such officez ar places a3 Lehdet may deasm apptopriate, anyandaﬁsuchnmgages
deeds 6f Fust, security deeds, seCwrfly sgreanants, financing statemcnts, continuation statements, instruments of further assuranca, cettificates,
and other documents 8s mey. it the sole opbion of Lender, be nacessary or desirable in order lo efieciuate, complets, parfect, conlinus, or
preserve (a) the obigations of Granter undel the Nole, s Morigage, and the Related Documents, and (b) the tiens and security interests
created by this as first and prior Fens on thi: Property, whether now owned or hereafter acguirad by Granior. Unless prohiblled by law
oragudnmmmbyunﬂethm -Srantor shall reanburse Lander lor all costs and expenses incumed in connecticn with the malters
tolorted o in this pacageaph.
- AMormey-in-Fact. It Grantor lails 30 do any «f the things refeimred b in the preceding paragraph, Lender may do so for end in the name of
Grantor and a1 Granior's expenss. Fo'axchpurposes.&mmw-rwmbiyappdnBLGHdaasGrmmmWHaﬂbt&npumsa
of maldng. eec mdﬂwuhg,ﬂng.mdnguﬁdoﬁrga!othuhngsmmaybemmordmabbmLmdarsso&aopmn.
accompiish tha menacs relerred o in the preced ng paragraph.
FULE. PERFORMANCE. # Graptor pay3 all the Indeidedness whon due, and otherwise parfotrs all the obgations Imposod vpon Granor under this
Morgogo.Lsnd-lsbdmlswddvum&mwawnablea:dmno!uﬁMonaagemdwﬁabtastammsoiumnabcnoluryﬂnmtg
atsternent on Me avidencing Landers security interedt in the Rents and the. Personal Property. Granior will pay, if permittied by applicable law, any
termination foe as detosmined by Lender Lom Sme ko time.

DEFAULT. Each oi the following, -u'noplonorumdﬁ.shﬂeormmlomeventoldefax!l(‘EvemafDefauif)undaﬂmMongage
Detault on indsblednsss. Fadure of Granior 10 Imeke arry payment witren due on the Indebladness.
Defaulk on Other Payments. Fﬁnof@mumnmmrequsedwmuongagahmakeanypmmbvtmormm of any
other payment nceesary 10 prevent lling of or 1o elfect discharga of any Sen.
Compltanos Deloutt. Falkwe i Sovpiy with 71y 9Wher 155, oblgation, covenant of congiion contained In this Morigege, the Hoto or in any of the
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Relsted Documibnts, Ifwmalaiuesmabbandu&rmmmlbmym-mﬂmafnmhotlmmwovhbnnlmuow
mmmmaa,m,nmmwed(Mmsmnibdmwihmocwnomnﬁm,mwmaonnsmmn_oﬁoo
demanding curs of such falure: (a) cures tho fallure within flieen (15) days; of (b} { the curs requives nve than fftesn (15) days, Immodiately
Mw;‘l&mummmmmgmwwmmmdwmmwwﬁdUHbm
COMPEaNce 8s 300N &< reasonably practical,

Detasit in Favor of Third Parties. smulaMwuwmwmumwbm.ManmwmrMW
ulssogreermoranyotherWLinlmolmmmummmmewdmmu
Bonowar‘aorm@mamw!wmwmmmnufmpmoagmmummMomagootma!mew
Documents,

Fatse Statements. Mymmw.nemmmmnmmmmueormmaml.endubyuonbahaﬂof@mun:aﬂishﬂonguge.m
Nole or the Relaled Documents is Iafse or misteading in any material respect, elther now or al the time made of furmished.

Dasth or insolvoncy. The dealh of Gramof of the dissolution or temenason of Graniors easience as & going business, the insoivency o! Grantor.
mmoﬁamiﬂmypmoi&mﬂm.mnﬁgmmwmwuotmnnytgpaotereﬂotworkou!.orﬂ»
conmenencemernt of any prooseding under sny bankrupicy or insoivency laws by ¢1 sgainst Grantor.

Forsclozuro, Forfelture, etc. Commencamen of toreclosuia of loreiture proceedngs, whather by juticial proceeding, sekl-halp, Teposeassion of
any other method, by any croditor of (Fanitor of by any governmontal agency against arty of the Propeny. Howeaver, this subsecion stall hot agply’
MMMOIawodrm&pmwGramoiumﬂmvmmmnmofﬂnd&nﬁﬂhmmmmmmum
Emeoadng.proﬂdedlrm Gramofmmmmmolmmmemammmmmmmm

Breach of Other Agreemaent. Any breach by Geantor undet the tems of any other agieement between Grantor and Lender that is not remecdied
m—wmpuiodpmﬁdodm.mmmmnmqmmmmmmoﬂwomﬁmol&mn
Lender, whother ax’.Nng noww Of kaler.
Evants Affectny O rantor. Any of tho preceding events occurs with respect 1o any Guaremor of any of the indebledness of SuCh Gunrarios
tes or becomes incor fetent. Lender, at its option, may, but shall not ba requiked 1o, permit the Guaranior's estale 10 agsume unconditionally the
cbigatons arising uide U9 guaranly in & manner satisfaciory 1o tander, and, in doing so, cure the Event of Defaull.
insecurity. Londer reast 2 2 doems iteell insecura.

RIGHTS AND REMEDIES OF LE/-2.4T. Upon 1he octunence of any Event of Delaull and at any tme theroatior, Lender, al is opton, may exercise

mommnmotﬂnbhﬂmmmw:mﬁuhndmnnmyoﬂaﬁglmorrmndaspravidedbym

> 1

Acceterate Indabivdness. Lencér =/idt have the right at its option Tkl hyRY A Watns A% Sdociare the entie indebledness immediately dus
20d payable, including any prepayr en, penally which Grantor would be required to pay.
UCC Remedies. mmmswmnmolmmwnm.undua&dhmduwrigtusWMMaWMum
the Uniform Commerdial Coda.
Coleci Remts. Lander shad have the right, w.oou! notice 1 Grantor, 10 take possassion of the Property and collect the Rents, inCuting amounts
past due and unpaid, and apply the net proceeds o1 and above Lendet’s Costs, against the Indeblodness. In furtherance of this right, Lender
ey roquire any fanant or other user of the Prope ty 1o make paymonts of (oM of 1se fees dirsctly 1o Lender. U the Rents are collactod by Lender,
then Granior iTovocably designates Lander a3 Gii=nir7’3 afiomey-in-fact io endorse instruments received in payment theroot in the name of
Grantor and to negofate the sarmna and collect the pre coe Is. Payments by tenants of othor users 1o Lendet in response 1o Lender's dorand shak
salisty the ne for which the payments ame made wiethes of not any proper grounds for the demand exsted. Londer may axarcise iis
rights under this subpatagraph efthex in pecson, by agent, or v ough a recelver.
Mortgages in Possession. Lmdasha:hmmdgmsobepuoadasmngngoeinpomnmlohmammmodwlue
Mnddmwpoﬂofﬂmﬁopamuﬂhthepowhpm’mmdpmﬂia%paﬂ.ioopuﬂﬂwhopﬂtypmﬁnghmdommor
m,m»mmnmmmmmandapplythapnesecs.ovumdabomtmoomo!mmm.agdmmlndebmm.
The MuMgegoe in Posseasion oF receiver may serve without bonad *.peowtted by law, Lendar's right 10 the appointment of a recoiver shadl exis
whather of not the apparent valse ol the Property exceeds the Indob(div 53 by & subsiantial amount Employmant by Lender shak nol sioquality
& POrson Kom satving a & receiver.

Judiclal Foreciosurs. Lender may obtain a judicial docroe foraciosing Grarie: 3 ‘merest in all or any part of the Propory.

Deficlency Judgment. If permitted by applicabla lxw, Lender may oblain a [ grem for any deficiency remaining in the Indebtodness due 1o
Lender after applicaion of all amounts received from the exercise of the Aghls provierd in thia section,

Other Remedies. Londor sha¥ have all other rights and remedies proviced in this Morigr o of the Noie of saliable sl isw of in equity.

Sals of the Property. To the exient permitted by applcable law, Grantor hareby wal ros ar and al right to have the property marshalled. in
exorcieing ite rights shd remedies, Londer shall e 760 10 solt a or any part ol the Pro.r’y fogether or soparalely, in one sale or by separale
salos. Lender shall be entitted fo bid af any public sale on all or any portion of the Propaerty.

Notice of Sale. Lender shall give Grantor reasonabie nctice of the Bme and piace of any pubuc sav of tha Porsonal Property or of the time aftar
which any private sala or other Intended disposition of the Personal Property s 1o be made, Res - nabla notice shall mean notice given al losst
ten (10) days before the time ol the sale or disposition.

Waiver; Eilection of Remediss. A waiver by any party of a breach of a provision of this Mongogs sha! 1 o( consitine a walver of or prejudics the
paity’s Hghts olherwise 10 domand stict compliance whh thal provision ot any other provision. Election by Letut 10 pursue any remedy shal not
exciude pursult of any othes remedy, and an election to make expendites of 1ake aCtion 10 parform an obll jatior of Grantor under this Morgnge
aNor 12ure of Geardor 1o parform shak not affect Lender’s right 1o decive a defauft and exerci:6 its remedies L.y V<3 Morigage.

Atlorneys’ Fecs; Expenses. 1! Loander instihites any suit of action 10 enforco any of the lerms of 1his Morigage, Ler e shall ba entitied 1o recover
sach sum s the court may adjudge roasonable as atiorneys’ foes, at tial and on any appesl. Whather o nol ary ~cunl action is involtved, all
mmnaﬁawimunodbyi.ondatmunvmde:‘sopimonammyalmymmmepmmﬂomslraerwormaenmwn»mo!
its rights shall become & pan of the Indebtedner , payable on demand and shall bear interest liom the date of expandhurs U repsid at the Note
rate. Expenses covered by this paragraph incude. without Bmitation, however subjec! to any limits under applicable law, Lunders atiorneys’ loas
and Lender's Jegal expensas whether or not thera 18 & [awsalt, including attorneys' tees for bankrupicy proceedings (including effurts k. ...odily of
vacate sty MiOmMatic stay of inluncion), appeals and any anscipaled posi-judgment collection services, the Cos( of searching roecords, obiaining
e repots (INCiding icreciosura Topons), surveyars' reports, and appraisal 1ees, and Ve insutance, 1a the extem permitted by applicable law.
Granior also will pay any court costs, in additon to al other s provided by law.

HOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inchuding without imitation any notice of delnult and any notice ol
asde to Granior, shall be in wiiing and shaft be effectiva when actually delivared, or when deposhed with & naticnally recognized overnigitt courler, or, i
fnalled, shall be deamod affactive whan deposited In the United States mall first class, registored mall, posiage prepaid, dilacted to the addresses
shown near the beginning of this Morngage. Any party may change Hs addvess fo: notices under this Morigage by giving forma! written notice 1o the
other patles, specitying thal the purpose of ihe notice is (o change the paty's address. AN copies o notices of foreciosura trom the holder of any Ben
which has over this Mortgage shall be sent to Lendor's address, As shown neas the boginning of this Mortgege. For notich purpozes, Grantor
sgrees 1o keep Lender informed at all timod of Grantor's cumrent adaress.
MISCELLANEOUS PROVISIONS. The folowing miscellaneous provisions are a part of this Morigage:
Amendments. This Morigage, together with any Related Documents, constiules the entine undarstanding and egreement of tha parties as 1o the
manets set forth in this Morntgage. No aheration of or amendment 10 this Moflgage shall be aftoctve uniess given in wriing and signed by the
party of partias soughl 1o be charged of bound by the alteration or amendment.
Annual Reports. ﬂmmmbumdbrpummommm&msm.&mshdmhwLander.uponramawﬂﬁod

stmament of net operating incoms received from the Property during Granior's previcus fiscal yosr in such form and detall us Lender ehall require.
‘Nuopuulngmsmlmunﬂcuhreoaiplshomlheﬁommalmnmnmmdoinwnmcﬁonwmlmeopwn‘onotm

Appiicable Law. This Mortgage has bean deliversd to Lander and accspied by Lender Tn the State of Iitinols. Thia Morigage shall be
governed by and construed in accordance with the laws of the State of lBinols.

Caption Haadings. Capﬁontmadnguinﬂistlgaga&obfoommepummoﬁymduamltobouudm!nﬂpmmmm
provisions of this Morngage.

Maerger, Thore shell ba 1o Mefger of the Imanest of ostats crested by this Morsgage with any olher inerest of osiale in the Property at any time
hedd by of for tha benefis of Lender in any capacity, without the written consent of Lender.
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MHMWMdﬂBMmbNWMHWQDWWN
crTumstancs, such Inding shall nct randes thal provision invalid or unantorceable as to any other parsons of circumstances. i foasible, any such

provision shell Beé desmen 1o ba modified 10 be within the Emits of enforceabilly or valicity, heivever, if the oflending provision cannot be
s¢ modided, X shall be siricken and all other provisions of s Mongage in all other respects shall remain valid and anforceable

Succeascry and Assigre. Subiect ©© the Smitaions stated it Ihis Morigage on transfor of Granior’s inwsrest, this Mongage shalt ba binding upon
snd inure 10 the banelit of the parkes, their SUCCEsSOrs SN asigns. i ownership of the Property becomas vestod In 8 perscn other an Grank,
Lender, without notice 10 Grantor, may doal with Grantor's succossots with solorence to this Mongsge and the Indsbiednass by wsy of
Jorbaarance or sdabneion without releasing Grantor rom the otigations of this Motigsgae or flabiity under the Indeblodneas.

Tima bs of tha Zssance. Time iz of 1he sesence in the paricrmance o this Moigsge.

Walver of Homestead Examplion. Granid hersby ralesses and waives o rights and benelits cf the homestead exampbin aws of the Sias of
Mincis as 10 all iIndeblodness secursd by this Morigage.

GRANTON'S (IABILITY. This Morigage is sxpcuted by Grantor, DOt personaly but as Trustoe a3 provided abcve in the axorcise of tha power and the
MWmmwhlGMTrm(md&memmmnpmMpowmmdylombtﬁs
inswument). Nt ie e adely undersmod and agrend that with the exception of the foregoing warranty, notwithstanding afything i
hersin, that sach » 4 aF of the warTenbes, Indamniies, reprosentations, covenants, undertakings, and agreemonts mada in this Morigage on the pant of
Grantor, while Jn lomm _(<xpoiing % bo the warrantes. indemnities, represontatio

2 ns, covenants, uncoritaiings, snd agigomams ol Gramor, we
Nevertheisss sach anc ev=ry one of them mada and inlented ot 83 personsl waTantes, indomnitos, roprosontatons, covenants, u X

ndortalongs,

-agresntents by Grantor (f ¥ ¢ the purpoae Or with the intention of binding Grentos personaly, and nothing in this Mongage of i the Note shall ba
consiyued as creaiing any w8’ on the pan of Granior possonally 10 pay the Note or any interest that may accrue thereon, or any other Indebledness
under this Morigage, oF 10 Wb o™ arfy covenant, underaking, or agreamaent, either axpress cr implied, contained in this Morigago, &3 such Sablity, it
any, baing expressly wakved by v der and by avery potsoh now of hereafier claiming any right or security under this Korigage, and thal so lar as

peresnal, wo concatnad, ths legal holder o holders of tha Nota and the ownaes of ownors of any indebledness shall ook
anﬁmmmwr;mmwlmwmmmmEanaea!edbylhhMoﬂgagahmawpmﬂdedh
the MNote and haroin or by action 1o 6l for 2a the porsonal Sability of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING RESZ ALL THE PROVISIONS OF THIS MORTGAGE, ANO GRANTOR AGREES TO ITS TERMS.

This Morigage prepared by: PARK NATIONAL BANK AHD TRUS) O THICAGO

2960 NCGATH MILWAUKEE AVENUE
CHICAGO, IL S0818

lszomwls

INDIVIDUAL ACKNOWI FDOGMENT
STATE OF

LASNEFR PRC. Reg. U.S. Pat. & Y.ML Off., Var. 1.17a (¢} 1994 CFI Pro ervices, nc. Allrigrts reserved. [R-G03PY17 TEDSQ12.L M)
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OFFICIAL SEAL

KAREN EVAN.
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1-27-58
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PARCEL 3 Lot 47 in Block 1 in William E. Hatterman's
Milwvaukee Avenue Subdivision of Lots 15 and 16 in Brand's
Subdivision of the Northeast 1/4 of Section 26, Township
40 North, Range 13, East of the Third Principal Meridian
in Cock County Illinois.

PIN: 13-26-222-011

Commoniy known as: 2909 N. Milwaukee Avenue
Chicago, IL 606138
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