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MORTGAGE

THIS MORTGAuF("Secumy Instrument™) is given on ‘AUGUSTE, 6,l 1994
The mortgagor is LOMALD P. BROWN AND DONNA J Y BR&; ﬁUSBAND AND WIFE

("Burrowu"} 'l h:s Scuinly lnelrumcm iy gwcn 10

HEMLOCK FEDERAL BANK FOX SAVINGS .
which is organized and existing under tli¢ taws of  the United States of America , ind whose uddress is

5700 West 159th Swreet - Oak Forest, ihnois 60452

("Lender™), Borrower owes Lender the principal sum of

- ———

TEN-THOUSAND DOLLARS AND 00/100
Dollurs (US. 3 10,000.00 ). This deorés-evidenced by Borrower's note daled the same date us this Security

fnstrument ("Note”), which provides for monthly payments,with the full debt, il not paid carlier, due and payable on

AUGUST 6, 1999 This Security lestrument secures to Lender:  (a) the repuyment of the dett
evidenced by the Nate, with interest, and al} renewals, extensicnsard modifications of the Note; (b) the puyment of all other
sums, with inlerest. advanced under paragraph 7 to protect the sectriry of this Security Instrument; and (c) the performance of
Borrower's covernts and agreements under this Security Instrument ondine Note. For this purpuse Borrower does hereby

morigage, grant and convey to Lender the following described property lsoed in
COOK County, lllinois:

LOT 1 IN BLOCK 6 IN MEDEMA'S EL VISTA WEST, A SUBDIVILJON OF THE EAST
1/2 OF THE SOUTHEAST 1/4 OF SECTION &, TOWNSHIP 36 NCxT%. RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. @

' P.I.N. #28~08-406-001-0000

THIS IS A JUNIOR MORTGAGE L T “mq“ .
o S CUODIN. AL 300
FOSTAGES ¥ - .0.5&

9472056?H N

“ suBTaTAL: 31.50

DECX 3150

S % PURC CTR
08/09/94 G003 HEW  10:02

14800 S MASSASART -, - .. OAK FOREST
[Street) Chy}

N te - - | 60&52 ’ L] (1}
[ilinois Pro Address :
1 Zp Codﬂ ‘ ("Property Address”™)

which hus the address of
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applicatrle low may specify fov ceinststenient) before sale ol the Property purstsnt o any pawer of sale containe in this
Security Insiroment; or (b entry of a judgment enforcing this Security Instrument, Those conditlons tre that Borrowary ()
pays Lender all sums which then would be due under this Security Instrument and the Note as i po secelerstion had
oceurred; (b) cures uny default of any other covenunts or au,rcemenls (¢) pays all expenses incurred in enforcing this Security
Insirument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reusonably
require to assure that the fien of this Sceurity [nstrument, Lenders rights in the Propeny and Borrower’ obligation to pay the
sums secured by this Security Instrument shalf continue unchanged.  Upon reinststemen) by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleralion had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragroph 17,

19, Sale of Note; Chunge of Loan Servicer. The Note or a partinl interest in the Note (ogether with this Security
instrument) may be sold one or more tiines without prior notice to Borrower. A sale may result in o change in the entity
(known as the “Loan Servicer”) that collects monihly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to n sale of the Note. [f there is a change of the Loan Servicer,
Borrower wilt be given written notice of the change in accordunce with paragraph 14 above and applicable law. The notice
witl state the nume 2od address of the new Loan Servicer and the address to which payments shoubd be made, The notice will
also contain any seer information required by applicable Juw.,

20, Huazardous Gubstances. Borrower shafl not cause or permit the presence, use, disposal, storage, or release of ny
Hazardous Substances an or in the Property. Borrower shall nat do, nor allow anyone else to do, anything affecting the
Property that is in violatio:i of uny Environmentsl Law. The preceding two sentences shall not upply to the presence, use, of
storuge on the Property of srrat quantities of Hazardous Substances that are generally rccogmzcd to be upproprmtc lo m)mml
resiclential uses and 1 maintesap.e of the Property, :

Borrower shall promptly give Lender written notice of any investigation, claim, demuand, lwsuit or other setion by uny
guvernmental or regulatory ageney ar private parly involving the Property and tny Huzardous Substance or Environmental
Law of which Borrower has actunl kiovledge,  [If Borrower learss, or is notilted by any governmental or regulatory
awthority, that any removal or other remiediation of uny Huzardous Substance aflecting the Propeny is necessary, Borrower
shall promptly tuke ll necessary remedial actions in necordance with Environmental Law.

As used in this puragraph 20, “Hszardous Subs<tances" ure those substances delined as toxic or huzardous substances by
Environmentat Law and the following substunce:: gnsoline, kerosene, other flammable or loxic petroleum products, 1oxic
pesticides and herbicides, volutite solvents, materta’s coriining asbestos or fonmaldehyde, and rudioactive materials, As
used in this paragraph 20, "Environmentat Law" means Jcsern! laws and taws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceferation; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumzni{but not prior to accelerntion under paragraph §7
unless applicable law provides oltherwise), The notice shall speciiy.” (1) the default; (b) the action required to cure the
default; (¢) o date, not less than 30 doys from the date the nolice {5 s5ven to Borrower, by shich the default most he
cured; mul () that follure 1o cure the default on o before the dute specified in the notice maty result in aceeleration of
the swmy secured by this Sceurity Instrument, foreclosure by judicial proceeditg and sale of the Property. The notice
shall further inform Borrower of the vight to reinstate alter acceleration cnd che right 1o assert in the foreclosure
proceeding the non-existence of a defanlt or any other defense of Borrower 't acceleration and foreclosure. 1T the
default is noi cured on or before the date specified In the notice, Lender at its optizn riay require immediate payment
in full of all sums secured by this Security Instrument without further demand ind may foreclose this Security
Instrument by judicial proceeding, Lender shali be entitled to collect all expenses incurced in pursuing the remedies
provided in this puragraph 21, including, but not limited to, reasonrble atiorneys’ fees anu cosis of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shai. r=lense this Security
Instrument without charge to Borrower, Bomrower shall pay any recordation costs.” -

‘.'.3 Waiver of Homestead. ‘Bormower waives all right of homestead exempuon in the Propeny

"Form 3014 979 '{pa'ke 5 of 6 pages)
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petiods tht Lender requires, "The nsurinee cartier providiag the e shald be ehosen by Borrower subjeet to Lenderk
approvatl which shdl not be unreasonably withheld. 1 Borsowes fuils t ninintain coverage deseribed above, Lender may, ol
Lender’s option, oblain coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

All insuranee policies and renewals shall be acceplable to Lender and shatl includle a standard mortgage clause, Lender
shall have the right to hold the policies und renewals. 1f Lender requires, Borrower shall promptly give to Lender all reeeipts
of paid premivms and reaewal notices, o the event of loss, Borrower shadl give prompt nutice to the insurance carrier and
Lender, Lender may make prool of koss if netmide promptly by Borrower.

Unless Lender nd Dorrowver otherwise agree in writing, insurance proceeds shall be applied to resitation ur repair of
the Praperty damuged, if the resturtion or repodr 18 centomially (easible and Lendees secaity B mt tessened, 1 ahe
restorntion or repair is not cconamically fewsible or Lender’s seeurity watld he lessened, the insumpee proveeds shatl be
applied to the sums secured by this Seeurfty fnstrument, shethier or not then due, with any excess il to Boerower, “1f
Horrower uhandons the Property, or does nat aswer within 30 days o notice from Lender than the insurance carrier has
offered w setite & claim, then Lender nny colleet the insurance proceeds, Lender may tise the proveeds oepair or restore
the Property or to piy sims seeured by his Security Iastrument, wheiher or not then due, The 3y perlad wilt beghn when
e natice is given

Unless Leaoerand Borrower otherwise agree in writing, any applieastion of proceeds to principal shall not exiend or
postpane the due dzie of the monthily payments referred 10 in paragraphs | and 2 or change the amount of the puyments, {r
under paragraph 21 tie Propenty is nequired by Lender, Borrower’ tight W any insurance policies and proceeds resulling
from damage 1o the Prejerty nrior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately priart the scyuisition.

6. Occupancy, Preservatizn, Maintenance and Protection of the Property; Borrower’s Loan Appheations
Leaseholds, Borrower shall occupy, sstablish, and use the Property as Borrower’s principal residence sithin sixty days after
the execution of this Security Tnsirument and shall continue 10 accupy the Property as Borrowers principal residence Tor at
lenst one year afler the diie of octurapey, unless Lender otherwise agrees n wiiting, which consent shall not be
unreasonably withheld, or unless extenugang eircunisiances exlst which are beyond Bogrowers control. Borrower shall nol
destroy, damuge or impair the Property, allow the Peoperty 1o deteriorate, or commit waste on the Property, Borrower shull
b in defuelt if any forfeitere netion or procecdivgg, whether civil or erimingl, is begun that in Lender’s good fuith jodgment
couk! result in forfeiture of the Property or oticrwize materially impuir the fien created by this Security Instrument or
Lender’s security interest, Borrower may eure such el and reinstate, s pravided in paragraph 18, by cuusing the action
or proceeding to be dismissed with o ruling that, in Lerier’s avod faith determination, precludes forfeiture of the Borrower's
interest in the Property or ather materinl inpairment of he e created by this Seeurity Instrument or Lender’s securfly
interest.  Borrewer shall also be in default if Borrower, Gedting the losn applieation process, gave materintly fulse or
inaccurate information or statements to Lender tor failed to proviae Lender with any material inforsaution) i canneetion with
the loan evidenced by the Note, including, but not fimited to, sepresentations voncerning Borrower’s oceupancy of the
Property as a principal residence. [F this Security Instrument i on a texsranld, Borrower shall comply with all the provisions
of the lense. [f Borrower aequires fee title 1o the Property, the leaschold ard the fee title shall not merge unless Lender agrees
to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower Gils torerfonmn the covenaats and agreements
contained in this Seeurity Instrument, or there is @ fegul proceeding that may/sigaificantly affect Lender's rights in the
Property (such as o proceeding in bankruptey, probate, for condemnation or forfeiluee prto.enforee lnws or regulutions), then
Lender may do and pay for whatever is necessary o prolect the value of the Propeitynd Lender’s rights in the Property.
Lender's aetions may include paying any sums secured by o Tien which has priority over thiy-Security lnstrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to ke repairs. Although Lender muy take action
under this paragraph 7, Lender does not have ta do so.

Any umounls disbursed by Lender under this paragraph 7 shall become additional debt of-Sorcvwer secured by this
Security Instrument. Uniess Borrower and Lender agree 1o other lerms of payment, these amounts stad? terar interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Bowrower requesting
payment, h ' A

8. Mortgage Insurance. It Lender required mortgage insurance as o condition of making the loatsceured by this
Seetrity Instrtament. Borrower shall pay the premiums required to maintuin the mortgage insurance in effect. {f, for any
reason, the mortgage insuranee coverage required by Lender Tapses or ceases to be it effeet, Borrower shall puy the
premiums required (o obtpin coverage substantinlly equivatent to the morigage insuranee previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurinee previously in effect, from an allemate morigage
insurer approved by Leader, H substantinly eyuivalest mortgage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal to one-twellth of the yearly mortgage Insurance preminny being paid by Borrower when the
insurance coverage lupsed or censed o be ineffect, Lender will ecept, use and retain these payments as a Joss reserve in licn
of mortguge insurance. Loss reserve payments may no lopger be required, af the option of Lender, if mortgage insurinee
coverage {in the amount and lor the pericd that Lender raquires) provided by an insurer approved by Lender again becomes
avatiliahle and is obtained. Borrower shall pay the premiums required to muintiin morgage insurnee in effe, or to provide a
Juss reserve, untit the requirement for mortgage insurance ends in uecordance with any written agreenment between Borrower
unel Lender or applicable law,

9. Tnspection. Lender or its agent axy make reasonable eniries upon and inspections of the Property. Lender shall
give Botrowee notice at e 1ime of or prior o an inspection specifying reasonable cause for the inspection,

10, Condemnation,  The proceeds of any award or cham for damages, direct or consequentiel, in connection with any

Single Famity < Fannke MaeiFreddie Mac UNIFORM INSTRUMENT . Unitarm Covenants 990 (page 5 of 6 pregest
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