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DENHIS AL LI .&HENSI‘I..N,,‘EI.;,A BACHELOR
whose addressis, 67 34, ii . HA'RL,EM AVENUE cuzcaae L 84
{'Borrower"). This Secuiity ,mtrumenl js.given to ..
SOURCE ONE. MDRTLZAFF SERVICES. CORPOR:\TION o S R
which is organlzed and existig ancler thelawsof DELAUARE ... 17, and whosé addrass Is
27565 FARMINGTON RupA9  FARMINGTON HILLS, MI 4B334-3357 .
('Lender”). Borrower owes Lendesthe prlm:lpal sumof One Hundred Twenty Nine lThousand
Five Hundred l‘tfty Dq".ni and np/i00
Dolars (U.S.$ 129.550. ). This debt Is evidanced by Borrcwer s note dated the same date as this
Security Instrument ( Nate'), which provicesior monthly payments, with the full debt, if not paid earller, due and
payable on August 1, 2024 . ThisSecurity instrument secures to Lender: (a) the repayment of tha debt
evidanced by the Note, with interest, and all ranewvals, extensions and madifications; (b} the payment of all other sums,
with interest, aclvanced under Paragraph 6 tc protact the security of this Security. Instrument; and. {c} the performance o
Borrawer's covenants and agreements under tn's Security Instrument and the Nate. For this purpo:;a Borrower does
hereby’ mcrtgage. grant and convey to Lendar th., tuunwing descrlbed propeny located in . '
coaK,_ ., U IR S e County,l[llnols..,:...‘ .

LOT FOUR (4) IH HALLHANK HGHES RESUB[IVIGION OF LOTS 2., S4AND: W5 IN HUNDAY S
CADDYITEION TO CHICAGO "IN "THEVEAST--HALF (1/2) -0F - THE SOUTHEAST QUARTER 174 0
SECT!OH‘SBT'TOHN5HIPW41NHGRTHf“RﬁNGE 12 EAST: OF THE: THIRD. ‘PRINCTIPAL: HERID]AN.
" ACCORDING -TO- pLAfrTHEREOF“REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES
:7!0N SEPTEMBER 1, ¥9B3- ASN%OCUHENT HUMBER lQuPdOS AR " S R : ‘
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which has the address of - . ... N. HARLEM AVEKUE
: w . oo L S i [S“Qﬂq
llinais 5063 ’ 'Propeny Address")
{Zip Code} .

TOGETHER WITH all the lmprovements now or hereafter erected onthe propeny and alt easements. rlghts.
appurtenances, rents, royalties, mineral, cll and gas rights and profits, water rights and stock and all fitures now or
hereafter a part of the property. All replacernents and additions shall also be covered by this Security lnstrument Al of
the foregelng Is referred to In this Security Instrument as the "Property.”

SL602LYVE

BORHOWEH f‘OVENANTS that Borrowar is tawlully seized, of the estata hereby convayed and.has the right to
moitgage,:grant and convey the Property. and that the Proparty is unencuml;ared,kexcept far-encumbrances of record.
Borrower,warrants and, wm delend genera-ly the.titleto. (ha Proparty agalnst all cla[ms and demands,, subject to. any TS et
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date of the monthly payments; -mgeEdErng;gleﬁ.L?chQﬂ arhount bf such’ payments. Any

excess proceeds over an amount required to pay all outstanding indaebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lander may collect feas and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defauit. Lender may, except as limited by regulations Issued by the Secretary In the case of paymsnt defaults,

require immediate paymeant In full of all sums secured by this Security Instrument if:

{h Barraower defaults by faling 1o pay In full any monthly payment required by this Securlty Instrument prior
to or on the due date of the next monthly payment, or

(i) Borrower defaults by falling, for a perlcd of thirty days, to perform any other obligations contained in this
Securlty Instrumont.

{b) Sale Without Credit Approval. Lender shall, f permitted by applicable law and with the prior approval of the

Secretary, require immediate paymaeant in full of all the sums secured by this Security Instrument if:

(i} All or part of the Property, or a beneficial interest in a trust owning all or pan of the Property, is soid or
otherwise transferred (other than by devise or descent) by the Borrower, and

{}) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does nat require such payments, Lender does not walve its rights with respect to subsequent events.

(d) Regulation . o! HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, In the case-of payment defauits, to require immedlate payment In full and fareclose it not paid. This Security

tnstrument does rot authorize acceleration or foreclosure it not permitted by regulations of the Secretary.

(e JMortgage Not Inar.ired. Borraower agreas that should this Sacurity Instrumant and the note secured thareby not

be eligible for insurancz under the National iHousing Act within 90 0AYS from the date hereol,

Lander may, at its opiler 2uid notwithstanding anything in Paragraph 9, require immediate paymant In full of all

sums securad by this SecuiiteInstrument. A wrltten statement of any authcrized agent of the Secretary dated

subsequentto 90 DAYS from the date hereof, decllning to insuré this Security Instrument and the
note secured thereby, shall b( d2emed conclusive proof of such ineligibllity. Notwithstanding the foregoing; this
option may not be exarcised % Lender when the unavailability of insurance Is solely due to Lender’s failure to remit

a mortgade insurance pramium to tiie Secretary. o

10. Reinstatement. Borrower has «rlrrd to be reinstated if Lender has required immediate paymeant in tull because
of Borrower's fallure to pay an amoun! due unzer the Note or this Security Instrument. This right-applies even alter
foreclosure proceedings are instituted. To reliistata the Security Instrument, Borrower shall tender in a lump sum ab
amounts required to bring Borrower's accounusitieant including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorneys’ tees and expenses properly
assoclated with the foreclosure proceeding. Upon ralnstztement by Borrower, this Security Instrument and the
cbligations that it secures shall remain in effect as if Le7:#2r had not required immediate payment in full. However,
Lender Is not required to permit reinstatement if: (I) Lender bas accepted reinstatement after the commencement of
foreclosure proceedings within two years Immediately precedin g the commencement of a current fareclosure
proceeding, (i) reinstatement will' preclude foraclosure on citfarant grounds in the future, or (i) reinstatement will -
adversely affect the priority of the lien created by this Securitynsirument.

11. Borrower Not Released; Forbearance by Lender Not # #Wriver. Extension of the time of payment or
modification of amortization af the sums secured by this Security iistiumaent granted by Lender tg any successor In
interes! of Borrower shal not operate to retease the lability of the ovig' s Borrower or Barrower's successor In interest.
Lendar shall not:be required to commence proceedings agalnst any siGcessor in interest or refuse to extend time for
payment or atherwise modify amortization of the sums secured by this SzCurity Instrument by reason of any demand
made by the original Borrower ar Barrawer's successors in interest. Any forbaarance by Lender in exerclsing any right
or ramedy shall not be a walver of or preclude the exercise of any right or renedy

12. Successors and Assigns Bound; Joint and Severa! Liabllity; Co-Sigr#s. The covenants and agreements of
this Saecurity Instrument shall bind and benefit the successors and assigns of Leride’ and Borrowaer, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall ba foint ard saveral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a} is co-signing this/Jucurity Instrument only to
mortgage. grant and convey that Borrower's interest in the Property under the terms o. this Securlty Instrument; (b) Is
not personally obligated to pay tha sums sacured by this Security Instrument; and (c) agre?s that Lender and any other
Boerrower may agree to extend, modify, forbear or make any accommodations with regard to *lieterms of this Sacurity
Instrument or the Note without that Eorrower's consent.

13. Noticea. Any notice to Borrower provided for in this Security instrument shall be giveiy oy dailvering it or by
mailing it by first class mall unless applicable law requires use of anather method. The notice shall Le directed to the
Property Address or any other address Borrower deslgnates by nctice to Lender. Any notice to Lendrr vhall be given
by first class mail to Lender's address stated herein or any address Lender designates by notice to Berrmwer, Any notice
pravided for in this Security Instrument shall be deesmad to have been given to Borrower or Lender whea given as
provided in this paragragh, -~~~ v o0 270 o e . L . ‘

14. Governing Law; Severablility. This Security instrument $hall be governad by Federat law-and the law of the
jurisdiction in which the Property is located. Inthe event that any provision or clause of this Security Instrument or the
Nate conflicts with applicable faw, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be glven affect without the ¢anflicting provision. To this end the provisions of this Security Instrument and the
Note are deciared to be severable. o . S A ‘

15. Borrower's Copy. Borrowar shall be given one conformed copy of this Security Instrument.

16. Agssignment of Rents, Borrower unconditionally assigns and transters ta Lender all the rents and revenues of
the Property. Borrower autharizes Lender or.Lender's agents ta collect the rents and revenues and hereby directs each
tenant of the Property ta pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or-agreament.in the Security Instrument, Borrower shall collect and recelve all rents
and ravenues of the.Property as trustee for the benetit of Lender and Borrower. This asslgnment aof rents constitutes an
absolute assignment and not an assignment for additional security only. :

It Lender. gives notice of breach ta Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
tor benetlt of Lendsar only, to'be applled to the sums secured by thé Securlty nstrument; (b) Lender shall be entitled to
collect and recelve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s writendemand to thetepant. ~ -~ = - 0 0 0

Borrower has not executed any prior assignment of the rerits and has not and will not perform any act that would
prevant Lender from exercising Its righis under this' Paragraph 16. = B}

- Landarshall not be required‘to entar Upan, take cantrdt of or malntain the Property before or after giving notice ot
breach to Borrower. However, Lender or a judicialiy appointed raceiver may do so at any time there is a breach. Any
application of rants shall not cure or waive any default or invalidais any other right or remedy of Lender, This
asslgnment of rents of the Property shall terminate when the debt secured by the Security Instrument Is pald in full.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is macie this s 7 dayof AuGUST, 1994 angd Is incorporated Into
and ahall be deemed to amond and supploment tho Mongage, Doed of Trust or Security Deod ("S8ocurity Instrumont”) o
the same date given by the undersigned (‘Borrower”) to secure Borrower's Note (‘Note) to S0URCEL ONE

MORTGAGE SERVICES CORPORATI{ON, A DELAWARE CORPORATION
(the *Lender") of the same date and covering the property described in the Security Instrumant and iocated at:
6734 N. HARLEM AVENUE,
CHICAGO,IL 6063l
(Property Address)

THE NOTE CON~ AIS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY Li1Z TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender further covanant and 7.gre» as follows:

5. INTEREST RATE AND MONTHLY PAYMERT CHANGES
(A) Change Date

The Interest rate may change on the firstdayof ©CTABER, 1985 . and that day of each succeeding
year. "Change Date" means each date on which the interast rate coutd change.

(B) The Index

Baginning with the first Change Date, the interest rate will ta kased on an Index. “Index” means the weekly average
yield on United States Treasury Securities adjusted to a constant riaturity of one year, as macds avallable by the Federal
Reserve Board. "Current Index" means the most recent irdex figuredvaitable 30 days befare the Change Date. if the
index (as defined above) is nc longer avaitable, Lender wiil use as a 1.8/ Index any index prescribed by the Secretary.
As used In this Rider, Secretary (as defined in paragraph 7(B)). Lends: will phve Borrower notice of the new Index.

(C) Calcutation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a sarginof 7w o
percentage points ( 2 . 0000 %) to the current Index and rounding the-sum to the nearest one-eighth
of one percentage point {0.125%). Subject to the limits stated in Paragraph 5(D} of this Rider, this rounded amount will
be the new interest rate until the next Change Date.
(D) Limits on Interest Rate Changes

The Interest rate will never increase or dacrease by maore than one percentage point (1.0%)or. any single Change -/
Date. The interest rate wlll never be more than five percentage points (5.0%) higher or lower than fhe-Initial interest rate.

(E) Calculation of Fayment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and Iinterest which weuld be necessary to repay the unpald principal balance In full at the maturity date at the new
interest rate through substantially equal payments. In making such calculatlon, Lender witl use the unpaid principal
balance which would.be owed on the Change Date it there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal;- The result.of this calculation wiil be the amount of the:new monthly-payment-of
principal and Interest.

(F) Notice of Chaﬁges

Lender will give notice to Barrower of any change in the interest rate and monthly payment.amount. The notice
must be given at least 25 days before the new monthly payment amount Is'due, and must set forth (i) the date of the .
notice, (ii) the Change Date, (i) the cld Interest rate, (iv) the naw interest rate, (v) the new monthly. payment.amount,
{v}) the Current index with the date it.was published, (vii}.the method of caloulating tha change in monthly payment

amount,-and:(viil} any-other,info
Lo I R T T A
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