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TH!S MOHTGAGE " Securily Instrurnenl") Is glven on Au g ust B, 198 4 . The mortgagor Ia

PARRWAYBAM(AI\IDTRUST C@IPANYAS TRUSTEF‘ UNDERATRUST AGREEMENT DATED APRIL 8, 1989 -
-AND KNOWN"AS TRUST NUMBER 9253 {"Borrower”).

ThlaSecuritylnstrumentlsglvenlo Alumnt Mortqaqu Sorvican, Ina.,

A11¥nois Corporsation - ‘ ’ N
whlchls organizcd and existing under thelawsof the State of litincts . and whose address is |
1300 Irogquris Drive, S5te 245, Hapaerville, [L 060563 {"Lendar")

Sevnnty Two Thousand Nine Hundred Fifty Dollarz and no/100

Dollars (U.S. $72,850.00 }. This debt is
evidenced by Borrowvar's note dated the same dale as this Securlty Instrument {"Note” ), which providas for monthly
f:aymants, with the full.dsi?, i not pald earller, due and payableon Septamber 1, 2024 . This Securlty |
trument sacures to Lencar: ‘a} the repayment of the debt evidenced by the Note, with Interest, and all ronawals, . :
extenslons and modifications, o the.Note; (b) the paymant.of all other sums, with Interest, advanced under paragraph 7’
to protectthe securlty.of thls.S ,ourlty Instrument; and (o) the performance of Barrower's covenants and agreemanls
under this:Secirity; Instrumenl and::i32. Note::For this purpose, Borrower does hereby mortgage, grant and convey to
Lender tha: followlng described pripr.iocatedin Cook
County, Hlfnols.

LOT 43 A
14 ‘S
ERIDLAN;
487234

Borrower owes Leidrr the principal sum of
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12-25-415-004

ELMWODOD PARK
[Cityd

2643 NORTH 74TH COURT
[Strest}
("Property Address‘).

60635
{Zip Code} .
TOGETHER WITH all the improvements now or hareafter erected on the propeny. and all easements,
appurtenances, and fixiures now or hereafter a part of the property, All replacements anc’ aaditions shall also be
covered by this Security Instrumem All of the foregoing Is referr to In this Securlly Instrurrart as the "Pmpeny

§
BORHOWEH CDVENANTS that Borrower s lawfully selsed of the estate hereby conveyéd-ard has tha right to .
moftgage,.grant.and convey the Propeity and that the Praperty Is:unencumbered, except for eirumbrances of record.
Borrowar watrants and:will. defend generally tha titis to the Property agalnsl all clalms and demaads, 'zubiecl to any
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THIS SECURITY INSTRUMENT combines uniform covanants for natlonal use and non-unlioirin covenarnta with
limited variatlons by jurlsdiction to constitute a untform securlly instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on tha debt evidenced by the Nale and any prapayment and Jate charges due under the

Note.
2. Funds for Taxes and insurance. Subject to appiicabla law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly paymaents are due under the Note, untll the Nota Is pald In full, a sum {"Funds”) for: {a)
yearly taxes and assessments which may attaln priority over this Sacurity Instrument as & lien on the Property; (b) yearly
lsasshold payments or ground rents on the Property, If any; {c) yearly hazard or property insurance premiums; (d)
yearty flood insurance premiums, if any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by
Borrower 1o Lender, in accordance with tha provisions of paragraph 8, in llau of the payment of martgage Insurance
premlums. These lkems are callad "Escrow Hems.” Lander may, at any time, collect and haold Furids In an amount not to
excaod the maximum amount a lender for a federally related mortgage loan may requlire for Borrower's escrow account
under the federat Real Estate Seltlement Procedures Act of 1974 as amended from lime to time, 12 U.8.C. 82601 et

seq. ("RESPA"Y}, unless another law that applles ta the Funds sets a [assar amount. If so, Lender may, at any time, coliect
and hold Funds In an amount not to excead the legser amount. Lender may estimate the amount of Funds due on the
basls of current data and reasonable estimates of axpandliures of future Escrow items or otherwlse In accordance with

applicable law,

The Funds s*0] be held In an Institution whose deposiis are insured bz a fedlernl agancy, Instrumentality, or antity
{including Lenr’ex. | Lender 18 such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Iteris. Lender may hot charge Borrower tor holding and applying the Funds, annually analyzing the
ascrow account, or vaiifying the Escrow items, unless Lendor pays Borrower Interest on the Funds and applicable law
permits Lender to mavka zuch a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real-estal: ta < reporting service used by Lender in connection with this foan, unless applicable law
providaes otherwise. Unles, a1 agreemaent is made or applicabls law requires interest to be pald, Lender shall not be
required to pay Borrower uny [ntarest or eérnings on the Funds. Borrower and Lender may agree in writing, however,
that Intarest shall be pald on'ths Funds. Lender shall give to Borrawar, without charge, an annual accounting of the
Funds, showing crediis and debi's o the Funds and the purpose for which sach deblt to the Funds was mude. The
Funds are pledged as additionai sacurity for all sums secured by this Security Instrument.

if the Fundsa held by Lender excagr., 12 amounts permittad to be held br aEPIIcable faw, Lender shall aceount to

Borrowsr for the excess Funds In accordance with the requirements of applicable law. |f the amount of the Funds held
by Lender at any time is not sufficient to psy trie Escrow lams whan due, Lender may so hotify Borrowaer In writing,
and, In such case Barrowar shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficlancy in no more than twelve moninly payments, at Lender's sola discration.

Upon payment in full of all sums secured by .als Seeurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Leiwirs shall acquire of sell the Propenty, Lander, prior to the acquisition
or sale of the Property, shali apply any Funda held by’ Lendar at the tlme of acqulsition or sale as a credit agalnst the

sums secured by this Securlty Instrdment. _ ) I _
3. Application of Payments. Uniess applicable law provides otherwlse, all payments received by Lendar under

paragraphs 1 and 2 shall be applied: first, to any prepaymeiit ~.barges dua under tha Nots; second, to amounts payable

under patagraph 2; third, to interest due; fourth, to princlpal diie; and last, to any late charges dus under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmens, .harges, fines and Impositions attributable to the .
Property which may attain priority over.this Security Instrument, ard iensehold payments ar ground rents, if any. ™
Borrower shall pay these obligations In the manner pravided in paragrarii 2, or if not pald in that manner, Borrower shall
pay them on lime directly to the person-owed payment. Barrowar shall prorptly furnish ta Lender all notices of
amounts to be paid under this paragraph. |f Barrower makes these payme nts directly, Borrower shall promptly furnish to o

Lender recelpts evidencing the payments. l‘%
Borrower shall promptly discharge any lien which has priarity over this Sa(:ur'ly Instrumant unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a mannerscreptable to Lender; (b) contests in e
gaod falth the llen by, or defends agalnst enforcemant of tha iien In, lagal praceedin s which In the Lender's oplnlon g
opsrata 1o prevant the enforcement of the lfen; or (c] securas from the holder of the flen an agreement satisfactory to
Lender subordinating the lian to this Security instrument. If Lender detarmines that any Lart of the Proparty is subject to o=
a llsn which may attaln priority over this Securlty Instrument, Lendar may glve Borrower a n~acs identifying the llan.
Borrower shall satisfy the llen or take one or more of the actions set forth above within 10 days «f the giving of notice.

5. Hazard or Property Insurance. Borrowar shall keep the impravements now existing or fig-22fter erected ar the
Property insured against (oss by fire, hazaids Included within the term "axtended coverage” and.ary other hazards,
Including ficods or flooding, for which Lender requires insurance. This Insurance shalt be maintalie d It the amounts and
for the periods that Lender requires. The.Insurance carrier providing the Insuranca shall be chasen iy worrower subject
to Lender’'s approval which.shall not be unreasonably withheld: {f Borrowaer fails to maintaln coverage Auscribed abovs,

..

4

Lender'may, at Lender's option, obtaln coverage to protact Lender’s rights In the Property in accordance with

paragraph 7.
ILLINOIS-SINGLE

AMILY-FNMA/FHLME UNIFORM INSTRUMERT FORM 3014 9/90
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All Insurance pollicies and renewals shall be acceplable to Lender and shall Include a standard martgage clause.
Lender shall have the right to hold the policies and renewals, If Lander requires, Borrowar shall prompily glive to Lender
all recelpts of pald premiums and renewal notlces. In the event of loas, Borrower shalt give prompt notice ta the
insurance carrler and Lender, Lender may make proof of toss i not made promptly by Borrower.,

Unless Lender and Borrower otherwise agrea In writing, Insurance proceeds shall be appiled to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security Is not lessaned. If the
restoration or repalr Is not economically feasible or Lander's security would be lessened, tha Insurance proceads shall
be applled to the suma secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
if Borrower abandons the P r.aor does not answaer within 30 days & notice from Lender that the Insurance carrler
has offerad to settle a clalm, then Lender may collect the Insurance proceeds, Lender may use the procesds to repalr
or restora the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day perlod

wilf begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in pamgraghs 1 and 2 or change the amount of the
payments. [f under paragraph 21 the Property s acquired by Lender, Borrowat's right 1o any Insurance pollclas and
proceads resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Security instrument immediately priar to the acquisition.

8. Occuparcy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Loirower shall ococupy, establish, and use the Property as Borrowaer's principal residence within sixty days
after the execution of this Security Instrument and shall continue to accupy the Propetrty as Borrower's principal
resldance for at leag’. ore year after the date of occupancy, uniess Lender otherwlse agrees in writing, which consent
shall not be unreasosat.y withheld, or unless extenuating clrcumstances exlst which are beyond Borrower's control,
Borrower shall not destro;, . tamage or Impair tha Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall ke i default if any forfeiture actlon or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgmen® could result n forfeiture of the Property or otherwiss materlally Impalr the llen created by
this Sacurity Instrument or Lenae s securlty Interest. Borrower may cure such a default and reinstate, as Prov!ded In
paragraph 1B, by causing the ac’'un.or proceeding to be dismissed with a ruling that, In Lender's good falth
datermination, precludes forfeiture of«he Borrower's Interest in the Proparty or other material Impairment of the lien
created by this Security Instrument Or e «wear's securlty interest. Borrower shall also be in default if Borrower, durlng the
loan application process, gave materia’y falra or Inaccurate informatlon or statemants to Lender (or falled to provide
Lender with any matarial Information) In ccaneztion with the loan avidenced by the Nots, Including, but not limited to,
reprasentations cancerning Borrower's ocaupancy of the Property as a principal residence. If thls Securlty instrument ls
on a (easehold, Borrower shall comply with al! th) provislons of the lease. )f Borrower acquires fse tile to the Property,
the leasehold and the fee title shall not merge uias3 Lander agrees to the merger [n writing.

7. Protection of Lender’s Rights in the Proper'v.. If Borrower falls to perfarm the covenants and agraeements
containad In this Security Instrument, or there is a fegal prnceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, ior vondemnation or forfeiture or 1o enforce laws or
regulations}, then Lender may do and pay for whatever 13 necessary 1o protect the value of the Property and Lender's
rights In the Property. Lender's actlons may inciude payingan’ sums secured by a llen which has priority over this
Secutity Instrument, appearing In court, paying reasonable aiirnrnays’ fees and entering on the Propeity to make
repalrs. Although Lender may take actlon under this paragrapi: 7, I ander does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall o:.come additlonal debt of Borrowar secured by
this Security Instrument. Unless Borrower and Lender agree to othe: te/ms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be n#yaple, with intarest, upon notice from Lender to

Borrower requesting payment.

8, Montgage insurance. if Lender required mortgage Insurance as & condidon of making the loan secured by this
Security Instrument, Borrower shall pay the premiums reguired to maintain tha Jaortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases tu ka In effect, Borrower shali pay the
premiums recquired to obtain coverage substantiaily equivalent to the mortgage irsurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previousty in‘effect, from an alternate
mortgage insurer approved by Lender. i substantially equivalent mortigage insurance ctvarage is not avaliable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly monguage insurance premium being
paid by Borrower whan the insurance coverage lapsed or ceased to be in eHect. Lender wil' acuept, use and retain these
paymants as a loss reserva in llau of mortgage insurance. Loss reserve payments may no lunpzr e reqgulred, at the
option of Lender, if mortgage insurance coverage {In the amount and for the perlods that Lendre? riquires} provided by
an insurer approved by Lender.again becomes avallable.and Is obtalned, - Borrower shall pay the piemlums reguired to
maintain mortgage insuranca in effect, or.to provide a loss reserve, until the requirement for mortge.ge Insurance ends
In accordahce with any written agreemant betwaen Borrower and Lender or applicable law.

4
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'8, inspection. Lender or.ita agent may make reasonable antries upon and inspaectlons of the Property. Lender shall
give Borrower notlce at the time of or prior to an inspection specifying reasonable cause for the inspectlon,

10. Condemnation. The proceeds.of any award or claim for damages, direct of consequential, in connection with
any condamnation or other taking of any part of the Property, or for conveyance in lleu of condemnatlon, are hereby

asslgned and shail be paid to Lender.

in tha event of a total 1aking of the Property, the proceeda ahall.be applied to the sums sacurad by this Securlty
Instrurment, whether or not then due, with gny excess pald 1o Borrower. in the event of a partlal taking of tha Property in
which the falr market value of the Property immediatsly before the taking I8 equal to or greater than the amaunt of the
sums secured by this Security instrument immadiately befare the taking, uniess Borrower and Lender otherwlse agree in
writing, the sums secured by this Security Instrumant shall be reduced bgthe amount of the proceeds multipiled by the
followlng fraction: (a) the total amount of the suma secured Immediataly before the taking, divided by {b) the fair market
value of the Properly Immediately before the taking. Any balance shall be paid to Borrowar. In the event of a partial
taking of tha Property In which thie falr market vaiue of the Propenty Immediately before the taking is less than the
amount of the sums secured kmmedialoly before the taking, uniess Borrower and Lender otherwiae agroo inwtitlng or
unless appiicable law atherwise providas, the proceeds shall be applled 1o the suma secured by thls Securlty
Instrument whether or not the sums are then due.

If the Property. is abardoned by Borrower, or if, afor notice by Lender to Borrowar that the condemnor offers to
make an award or sattle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date tha
notice s given, Lendler Is authorized to collact and apply the proceeds, at fts option, elther to restoration or repair of tha
Proparty or to the sums sacured by this Securlty instrument, whather or not then due.

Unless Lender=nd Borrower atharwise agree In writing, any application of proceads 1o principal shall not extend or
postpona the due duiw of the monthly payments refarred to In paragraphs 1 and 2 or change the amaunt of such
payments. . ‘

11. Borrower Not Pali ased; Forbearance By Lender Not a Walver, Extension of the time for payment or
madification of amortizailar of the sums secured by this Security instrumant granted by Lender to any successor in
Interest of Borrower shall nat onerate to release the lablilty of the original Borrower or Borrower's 8Uctessors in
Interest. Lendar shall not be raqgiziced to commence procesdings against any successor In interest or refuse to extend
time for paymeant or otherwise inoJify amortization of the sums secured by this Security Instfument by reason of any
demand mada by the origlnal B~ iower ar Borrawer's successors In Interest. Any forbearance by Lender In exerclsing
any right or rameédy shall not be a wa'ver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bourd; Jolnt and Several Liabllity; Co-signers. The covenants and agraemeanta of
this Securlty instrument shall bind and bensin the successars and assigns of Lender and Borrower, subject to the

provisions of paragraph 17. Borrower's covenaits and agresmants shall ba joint and several, Any Borrower who
co-signs this Securlty Instrumant but does not axacute the Nota: (a) s co-slgnlng this Securlty instrumant only to
o tarms of this Sacurity instrumant; (b) Is

mortgage, grant and convey that Borrower's lite.e2t In the Property under 1
not personally obligated to pay the sums securec b this Security Instrument; and (c) agrees that Lendar and any other
Borrowar may agree to extend, modity, forbear or mu'ic any accommodatlons with regard to the terms of this Securlty
fnstrurnent or the Note without that Borrower’'s consent.

13, Loan Charges. .if the loan secured by this Sacu ity lastrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interes? ur other loan charges collactad or to be coilacted in
connection with the loan exceed the permitted limits, then: (a).ary such foan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) :inv'sums already collected from Borrower which
exceeded permitted limits will be refunded ta Batrower. Lender inuy nhoase to make this refund by reducing the
principal owed under the Note or by making a direct paymant ta Boirzaver. if a refund reduces principal, the reduction
will be treated as a partlal prepaymant without any prepayment charge urder the Note.

14; Notices. Any notice to Borrower g'rovlded for in this Security tnstnsnant shall ba ghven by delivering it or by
malling it by first class mall untess applicable lJaw requires use of another riethud. The notice shall be dlrected to the
Property Address or any other address Borrower designates by notice to Lerdar. Any notice to Lender shall be given
by Hrst class mall to Lender's address stated harein or any other address Landrr designates by notice to Borrower. Any

notice provided for in this Security Instrument shall be deemed to have been givan.o orrower or Lender when given

as provided In this paragraph.

15, Governing Law; Severability, This Securlty Instrumant shall be govermned by fedaral law and the faw of the
jurisdiction In-which the Property Is located. (n the event that any provision or clause oi tt is Security Instrument or the
Note conflicts with applicable law, such canflict shall not affect other provisions of this Secu iy 'nstrument or the Nate
which can be given affect without the conflicting provision. To this end the provisions of thit Serurity [nstrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be ghven ona conformed copy of the Note and of this Serurity instrument.

_17. Transter of the Property or a Beneficial interast in Borrower. if all or any part of the Pronerty or any
Interest In It is sold or transterred (or if a beneficlal Interast In Borrower is sold or transfarred and Borrower is not a
. natural persan) without Lender’s prior wriiten consent, Lénder may, at s option, require Immediate payment in full of all
- SUMS’ : : _ : :
FORM 3014 9/90
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sacured by this Secuﬂty Ingmu. owever, hF{u optlon shall oII'E}js' axarolsed b Lenx }Pexe!rclsa Is prohlbited by

fadfaral law as of the date of this Saecurhty instrument. 7

If Loander exercises this option, Lender shall give Borrower notlce of acceieration. The notlce shall pravide a perlod
of not lass than 30 daye from the date the notice ls delivered or malled within which Borrower must pay ail sums secured
by this Securlty Instrument. If Barrower falls to pay these sumsa prior to the explration of this perlod, Lender may Invoke
any remedies permitted by thia Security Instrument whhout further nolice ar demand on Borrower,

18. Borrower's Right io Reinstate. | Borrower meets certaln conditions, Borrower shall have the right to have

anforcement of thia Securlty tnstrument discontinued at any time prior to the earier of: (a) 6 days (or such other period
for reinelatetnent) beiora sale of the Property pursuant to any power of sale contalned In

as applicable law may specng
this Securlty instrument; or (b) entry of a Judgmant enforcing thla Security Instrument. Those condltions are that
Borrowar: (a) pays Lendar all sums which then wouid be due under this Saourlty Instrument and the Note as If no

acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expensaes Incurred
in enforcing this Securfty [nstrument, including, but nat iimited to, reasonable attorneys’ fees; and (d? takes such action
as Lender may reasonably require to assure that the llen of this Securlty Instrument, Lender's rights In the Property and
Borrowar's obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrument and the. obligations secured hereby shall ramaln fully effective as if
no acceleration had accurred. However, this right to relnstate shall not apply In the case of acceleration under

paragraph 17.

18. Sale of Note; Change of Loan Servicer. The Note or a partlal Intersst In the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result In a change in the entity
{(known as the “Lran Servicer”) that coilacts monthly paymants due under the Note and thls Security Instrument. There
also may be ona oinore changes of the Loan Servicer unrelated to a sala of the Note. If there Is a change of the Loan
Servicer, Borrower Y.iil he glven writtan notice of the changa In accordance with paragraph 14 above and applicable law.
Tha notice will state the rame and address of the new Loan Servicer and the address to which payments should be
made. The notice will airu contain any other Information required by applicable law.

20. Hazardous Subsia;scas, Borrower shall not cause or permit the presence, use, disposal, storage, or refease of
any Hazardous Substances 1.2+ In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
tha Praperty that Is in viclatior, of any Environmental Law, The preceding two santences shall not apply to the presence,
use, or starage on the Property of small quantities of Hazardous Subatances that ars generally recognized to be
appropriate to normal residentla;-uses and to maintenance of the Property, .

Borrower shall promptly glve Len1e’ viitten notice of any investigation, clalm, demand, lawsull or other action by
any governmental or regulatory agency «r private party Involving the Property and any Hazardous Substance or
Environmeantal Law of which Borrower has rituc) knowledge. f Borrower learns, or is notlfled by any governmental or
regulatory authority, that any removal or ot}.er remediation of any Hazardous Substance affecting the Proparty is
necassary, Borrower shall prompily take all necessary remedial actions In accordanca with Environmental Law,

As used In this paragraph 20, "Hazardous Sut stz neas” are those substances defined as toxlc or hazardous
substances by. Environmentaf Law and the following sihstances: gasoline, kerosene, other flammabile or toxic
petroleum products, toxlc pesticides and herblicides, \ olatlla solvents, materials containing asbestos or formaldehyde,
and radloactive matsrials. As used In this paragraph 20, “Finvironmental Law" means federal laws and laws of the
jurlsdlction where the Property is located that relate to health, safety or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender fur he. novenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to 8citower prior to acceieration following Borrower's
breach of any covenant or agreement in this Security Instrumet /but not prior to seceleration under paragraph
17 uniess applicable law provides otherwise)}. The notice shall s’gwwy: (a) the default; (b) the action required to
cure the default; (¢) a date, not less than 30 days from the date tha irlice is given to Borrower, by which the
default must be cured; and {d) that fallure to cure the default on o pefor=the date specified in the notlce may
resuit in acceleration of the sums secured by thls Security Instrument, Jorezlosure by judiclal proceedling and
sale of the Property. The natice shall further inform Borrower of the righit to einstate after acceleration and the
right to assart inthe foreclosure proceeding the non-existence of a defaull #« any other defense of Borrower to
accoleration and foreclosure. If the default is not cured on or before the data uracified i the notice, Lander at lis
option may require immediate payment in full of all sums secured by this Secari’v instrument without further
demand and may foractose this Security Instrument by judicial proceeding. Leiic er shall be entitied 10 collect all
sxpenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ feea and costs of title evidence. 7 _

22, Release. Upon paymert of all-sums secured by;this Security Instrument, Lender shill release this Security
Instrument withouit charge to Borrowaer. Barrower shall pay any recordation costs.

. 23. Walver of Homestead. Borrowsr walves all right of homestead exemption In the Property.

(LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT - . FORM 3014 9/60 -
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. 24, Riders 1o this Security lnstrument. [f one or mare rlders are exosuted by Borrower and recorded togethar
- with'ihis Becurlly instrurnent, the covenants. end agreemonts.of each.such rider shall boe Incorporatad imo and shatl

amend and suppleinent the covenanis and agreamenta of this Securlty Instrument as if the ridor(s) woro o part of this

Securlty Irigttur;_e.efrt‘ {Chock applicable hox(es)]

" [(MAdjustable Rate Rider 2} Condormin gi‘{a'i _ {2134 Fandly Ridor
[C]@raduated Fayment Ridar ClPtanned U l;)‘av"atggnun: Rider "] 8iwaokly Payment Rider
()Ballaon Rikdor ClRate |mpr'ovaﬁnnm§, ider [ second Home Rider
Clothar(s) [spacify] wpon the diraction of If's bonoliciories ,:‘Q?.,

BY SIGNING BELOW, Borrowsp@ccepts and agrees to lhe;???np;t 'a1nl? covenants cordalnad i this Security

Instrument and In any rider(s) executed by Barrower and recaorddd w
‘ e 45' i N )

W feseeuied by PAKKWAY BANK AND TRUST COMP '#EYQ« eryonally but s Trusiec as s loresmid 1 the exeretae ol the gower
v

¥ i”-
FHINTY 4
e ast ey eamierred upan und vested g3 30 an such Trusteerand wnd PARKW AY BARKAND TRUST-COMPANY | herety warmites that 11 possesses ull

Poserand duthortes sEAevIie Hs st rument s, aad 8 expressis Ungersivod i el 4 pre ;\@ﬁtmn; herein vrin suie nate ropiuingd shall be conatsucd ds creaiiny
any finbiliyon thesid Flest Pany weonad- PARKWAY. BARA AND.TRUS
thereanger any indebledness gcerdipy hersundet, of to perfurmans conveiunl eithe, ?P
waised 8y Urastee 2Ad by chery penon pow or harealter claiming ans rigin o seedhidheeunder, unid that »g laras.the Firg Panty and ity successars and sanl
PARKWAY HANK AND TRUST COMPANY pervonally are tonecrned, the tegiet halder-Brhalders of atd note snd the owner or owners of any indebteaness -}
aecrinny hercunder shati look silely oo the premises hereby cameted 107 1he pudment thereol, by theenlosrcement ol the Sien hereby created. :n the munner nerein
and if-sd nate provided or by action-to enforcr the personal hability ai-the poarunior, if any.

. IN-WITNESS WHEREOF. PARKWAY BANIKCAND TRUST COMPANY. not persanally, but as Trustes as aforesaid, has caused these presents t :
rig:ved'ﬁg‘iu"vmi-"i’miar.t'- Trust’ Officer, nnd iis corporaic seai ‘to be hercinip alifixed snd ‘mé'aed‘uy‘musmum Vice President. the dav :fnd es-ea: :: 4
above written,.” ... . . e R, L . ’ -3

PARKWAY BANK AND TRUST COMPAWA: Trustee aghferesaid and hot' peisonally, ; SRR ¢
. B,TPEZ""’-UM'} Aifr - . VICE-PRESIDENT-TRUST OFFICER. "
b’ F7 Nl R

hhaanl” E el e, - ASSISTANT WERBEIRENS .|
atsdoned rus ricer}

T s, Nowry Public i and for said County/'in the'Sinte afaresaid, Do Hereby Cenify, that
COUNTY OF COOK Diane Y. Peszynskdi 2t ., Vice-President-Trusi Officer. .
of Parkway Bask And Trust Company. JoAnn Kubinsgki, Asst. Truat Officer

s 'stant Yiemfratxde of Parkway Bank and Trust Company, who are peraonally knowh to me to be the
sar.e arions whose names are subscribed to the foregoing instrument as suéh Vice-President-Trust
Qiler. and Assiscant afespectively, appeared before me this day in person and acknowledy.
hat 1’y signed and deliverea tho, Ibregoing. instriment. as their own free and voluniary aci and a3 ine
an; volu stary act of said Bdak..as'Trustes a5 sforesaid. (or che uses and-purposes Lhérein seu forth:
the aid Awistant Yice President then and there acknowledged that he, as custodian of 1he COrporate
of tais Flam'i did aflix the corporate sealof suid Benk to said instrumient asthis-own free and voluniary -
ndagtiefenand voluntary act of said Bank.as. Trusten as afaresaid; for the uses and purpotes.therein

Y persnnully 10 pay-the said Aaie or BNy snierest that MBY oeerue
or imphied heresn contasned. afi such lisbilies. if any. being expressty
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ADJUSTABLE RATE RIDER

{1 Year Traasury index—Rats Capa)

THI8 ADJUSTABLE RATE RIDER s madethls 8th dayof August, 1984 ,andls
Dead of Trust or Security

incorporated Into and: shall be deemed to amend- and sugplamant the Moﬁaﬁa’
Deed (the "Security Instrument”) of the same date given by the undereigned (the "Borrower”) 10 secuire
Borrower's Adjustable Rate Note (the "Note") 10 Alumi Hortgsge Services, Inc,, en 1114nola Corpuration

{the "Lender") of tha same date and covering the property described In the Sacurlty Instrumaent and located
at:

:'2643 HORTH 74TH COURT.ELMWDOD PAR.'K, IL 60635
[Pl_'opurty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE ROTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

EQ(OWER MUST PAY,

ADDITIONA . TOVENANTS. In addilion to the covenants and agresments mada In the Ssourlty
Instrument, Berrowyna and Lander further covenant and agreo as folfows:

A. INTEREST RATE ANY MONTHLY PAYMENT CHANGES S _
.~ The Note provides ‘oran Inlilal.Interest rate of 7.3750 %. The Note provides for changes [n the
Interast rate and the menliuy:payments, as follows: - ,
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates 4 : _ .
The interest rate | will pay. may shange onihefirstdayof Septomber . 198 82and onthat day every
12th month thereafter. Each date on which my Interest rate could change Is called a "Change Date.”
(B) The index ‘ ) L
Beginning with the first Change Date, m) irterest rate will be based on an Index. The “Index” is the
average yiald on United States Treast v securities adjusted 10 a constant maturity of 1 year, as made

weeakl
availagle by tha Federal Reserve Board, The(nost recent Index figure avallable as of the date 45 days before

each Change Date Is called the "Current Index.”. /. .. S ‘
if the index is no longer avallable, the Note holder will choose a new Index which Is based tipon

comparabla information. The Note Holder will give e hotice of this cholce.

{C) Calcuiation of Changes )

Before each Change Date, the Note Holder will calcuia’a my new Interest rate by adding - Two and Three /
Quarters ) ercentage polnts (¢ . 7500 %) to the Current Index. The Note
iHolder wil then round the result of this additlon to the neares. o.ae-elghth of one percentage point {0.126%).
Subject to the limits stated in Saction 4(D) below, this rounded zmount wiil be my new interest rate untll the
next Change Date. _ . ,

The Note Helder will then determine the amount of the monthiy payrent that would be sufficient to .
repay the unpald principal that | am expacted to.owa at the Change Ur.e-!n full onthe maturity date at my = *
new Interest rate ih substantially equal payments. The result of this caltuisiinn wiif ba the new amaunt of my

monthly payment. 7 _
{D) Limits on Interast Rate Changes
8.3750 %or

The inforest rate | am required to pay.at the first Change Date will not be gractor than
fessthan. 5.3750 %. Thereafter, my:interest rate will never ba increased ¢: decraasad on any single

Change Date by more than two percentage points (2.0%) fromthe rate of interest | bave been paying for the
preceding twelve months. My Interest rate will never bie greaterthan 13 .3750 %.

| MULTISTATE ADJUSTABLE RATE RIDERSARM 5:2-Single Family—FNMA/FHLMC Unlform Instrument Frem 3111 10760

©1SC/CRID%*//0392/3111(10-90}-L" ~ | PAGE10OF2

0 T2L5¢



>
al
O
O
—
<
O
LL
LL
O
Z
>

FEASTHNG




UNOFFICIAL,COPY, .

LOANNO, 827632

(E) Effective Date of Changes = -

.. My new interest rate will bacoms effective on each Change Date, . | will pay tha amount of my new
monthly, payment beginning on the first monthly payment date after tha Change Date untll the amount of my
monthly payment charigas again, '

(F) Notice of Changes
The Note Holder will deliver or mall to me a notlce of any changes In my Interest rate and the amount of

my morithly payment before the effective date of any change. The notlce wili include informatlon required by

law to be given me and also the title and telephone niimber of a paerson who will answer any question | may
have regarding the notica.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCWER

Unlform Covenant 17 of the Security Instrument is amended to read as follows:

- Transfer of the Prorerlr or a Beneficial Interest In Borrower. |If all or any part of the
Property or any inlerest in i Is sold or transfaerred. (or If a beneficial Interasat in Borrower I8 sold or
transforred and Borrower ls not a natural person) without Lender's prior written consent, Lender
ray, at its option, requira immediate payment in full of all slims secured by this Securlly
(nsuirment. Howevar, this option shail not.be exerclsed by Lender If exercise Is prohiblied by

- fedzra'taw as of the date of this Security. instrumant.. -

If Lender exercises the notion to require immediate payment in full, Lender ghall give
Borrower notice-of acceleratior.. 7he notlce shall provide a.psriod of not less than 30 days from
the date the notice is delivered v raalled within which Borrower must pay all sums secured by
this Security-Instrument.. £ Borrovee: fulls to.pay. these sums prior to the explration of this period,
Lender may. Invoke any remedles pe/nintted by thls Security Instrument without further notice or
demand on Borr ower. m/‘_ﬂ/n!f{o directien of it’s bonoficinries

.BY SIGNING BELOW: Borrowsl/accepts and asites to the terms and covenants contalned In this "

o ‘AdjL'Jstable'Flate Rider.

(Saal)
-Borrowor
_PARKWAY_ BANK.AND. TRITAT COMPANY . AS TRUSTEE __ (Seal)
UNDER- A TRUST AGRELM+I'T. DATED APRIL 8, 1988prrower

OWN AS TRUST-WUMTEP. 925
: peem o Y {Sealy
it Vrust Tofflcme -Borrower
bl (sem)
SFFic_Em - -Borrowar
: MULTTS'I‘ATEADJUST ABLE RATE HiDER——#RMS—Z-SIngIa Famlly—FNMA/FHLMC i;lhlrd?m inltrumont Torm 3111 .1 0/90
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