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'MORTGAGE

THIS 1S A FiST MORTGAGE. LOAN NUMBER: 0221333
THIS MORTGACE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL “BALANCE {INCLUDING FUTURE ADVANCES AND DEFERRED
~ INTEREST), : AT LEND:R’S-OPTION THE 'SECURED MOTE MAY BE RENEWED OR
. RENEGOT_FATED

: I.' DEFINITIONS OF WGHDS U:EJ iN. THiS MOFITGAGE :
- (A} . Seourlty Instrument. This Mortgége, which is dated AUGUST 12, 18984,
~will be callad the “Security ‘instrument.”

WIFE

- sometimes will be called "Borrower” and sometimes simply /" ‘or “me.*

. {C). Lender. WORLD SAVINGS AND LDAN ASSOC!/a7ION, A FEDERAL
SAVINGS. AND LOAN. ASSOCIATION wowonomm o w L _LATS SUCCESSORS AND/OR
ASSIGNEES, will be called “Lander." Lander is a Federal Savings .anr Loan Assoclation which is
organized and exists, under the laws of the United ‘States. Lendar's sddrass is 1801
HARR ISON STREET, OAKLAND, CALIFORNIA 94812,

(D) Note, The note signed by Borrower and having the same date ¢ this Security
CInstrument’ will be  called. the “Note!  Tha Note shows that | ov/e  tender  US.

%$61,600.00 plusiinterast, | have promisad to pay this debt. in monthry pavments and -

. to bay the . debt In full. by, SEPTEMBER 01, 2024 . _The maximum aggregiis principal
sum secured by this Secunty Instrument is $77, OOU 00

: f!‘:') Property. The property that g descrebed be!ow in Sect:on ) entitled "Descriptton
of the Property" will be called tha "Proparty.”

_ . (F} . . Sums Secured.. The amounts described below . in Section 1l entitied “Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Sacured.

: AGY . Poerson. Any person, organization, governmental authority or other party will be
called "Person."

i, BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevocably grant and convey the Property to Lender subject to the terms

of this Security fnstrument. This means that, by signing. this Security Instrument, | am giving’

Lender . those nghts ‘that are stated .in this’ Securfty Instrument snd also those rights that the

law gives to ienders, who' hold: mortgages on real property. | -am giving Dgnder these rights to
© protect Lender from poseﬂble {ossés that might result if | fail to _

) DEPEHRED INTEHBET MORTGAGE-ADJUBTA&LE
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o QM@' I @'}A&g‘ @'ﬂﬁ* other otes secured
I ,—called " the ST Fe advarices made by

by, this Security
Lender and any changes to the Secured Notes made with the written consent of Lender;

.. i psy, with Interest, any amounta that Lender spends under Paragraphs 2 and 7
below tc protect the value of the Proparty and Lender's rights In the Property; and

(i) kesp 8l of my. other promises and..dgreements: under this Security mstrument,

the Secured Notes and sny changes ¢ the Secured Notes made with tha writtan consent of

Lender. % ﬂf__

m. DESCHIPTION OF THE PROPERTY
| give Lender rights in the Property described b%'guwth /NEENUE

H  The property which I8 located at 3328/HAMILTON CHICABD, |IL
30808 e e »#»n»»».»u’{rnnn—nwwnnu‘ The legal

-’i‘:.deacription ‘of -the Property Is -attached .as. Exhibit "A" which 1s made a part of this Security
~ lnatrument ‘This Property 13 calied th- "Deacrlbed Property." ' '

. REAL'ESTATE INDEX NUMBER: “.voL.*'

.17.31 113 037

C D A buildings’ and other improvements that are locatad on the Describsd
Property;
' . Gi) Al vights in other property that | have as owner of the Descrlbed F‘roperty
These rights are known a; easements, rights and appurtenances attached to the. Property,
fivi Al rents or royai‘ties and other income from the Describied Property;

L ov) - AN miperal o sad gas rlghts and profits, water r!ghts ‘and stock that are part

g-of tha Desorlbed Property,,
el i Al rights that | _hove. in the. Iand which’ Hes in tha strests or roads in front of,

behlnd or next to, the Described Pr sprrty; o
Lo {wi) All f:xtures that are now. or in'the future will- be on the Dascribed Property or
~on the property described in’ subsection i of this Séction;
B L iy Al of the rights ‘and proparfy d:soribed in subsectrons i} through (vil) of this
_ :SBCtIOh “that | acquire in the future

, ix). Al replacements of or additions +> the property described in subsections {#)
through (viii) of this Section; and
{x} All of the amounts that } pay to Lendsr /under Paragraph 2 below.

BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIF OF THE PROPERTY
| promise that (i) | lawfully own the. Property; (i} | nava_the right to mortgage, grant
and convey the Property to Lender; and {iil) there are no outstincing claims, chargas. liens or
encumbrances against the Property, except for those which are of prolic record.

| gwe a general warranty of title to Lender. This means that | will be fully responsibie
. for. any losses which. Lender.. suffers because . someons. other ‘than n~y=elf has some of the
' rights In.the Property whlch ] promrse ‘that_ |- have.’| promise that | will defend my ownership
of the Property against any cleims of suoh rights

CO VENANT S

W,

{ promise and | agree with Lender as follows
1 BORROWER S PROMISE TO F'AY

) will pay, to Lender, ‘on_ time; - all prmoipal end mterest due under the Secured Notes'

g and any prepayment and: late ehargas dua’ under the Secured Notes.

2, PAYMENTS FOR TAXES AND INSURANCE
(A} Borrower’e Obllgatione

| willpay ' sl amounts - neoessary to pay taxes and hazard insurance premiums onﬂ

the Property as wei! as asse@gsments, leasshold paymaents, ground rents or mortgage insurance
prémiums” {if any).

{B) Escrow Agcounts .
(i  Borrowsr's Ohligations

If Lender  gives- me. ‘written . notice - to do. so, | will pay the amounte In

MORTGAGE-ADJUST&BLE
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- any.

*this Paragraph 2.

* the -pay

EanN tF:aI end+ MLT@PZW”;?’ (;hznz roa ot the

L sy  One-twelfth of the estimated'__g yearly taxes and assessments on the
Property which under the appliceble law may be superior to this Security Instrument; pius

(o) . One-twelfth of the estimated yearly leasehold paymants or ground rents

foiféwin'g:

onthe Property, If any; plus ,

&) ,n'e-t_w’elf:t‘h' of tﬁe " estimated ' yearly bremidm for hazard Insurance

covaring the Propsrty; phis

(&) One-twslfth of the estimated yearly premium for mortgage Insurance, if
| wili give Lender all notices or ‘bilis that | receive for thé amounts due under

{iii Lender's Ohligations _

- " if | make my payments to Lender, Lender will estimate from time to time my
yearly. taxes, hazard insurance premiums, assessments, laasehold payments, ground rents and
mortgage. insurance  premiums, which iteme will be called the "Escrow Items” Lender will use
existing - assessments . and bllls and reasonable estimatas of future assessments and bills to
estimate th3 Sscrow Items. The amounts that | pay to Lender for Escrow ltems under this

"Paragraph 2 w!ll be called the "Funds."

» " (Lénder may hold the Funds. Exi:apt:a's described in this Paragraph 2, Lender
will- use the Funds 1o pay the Escrow Items. Lender ‘wiil give to me, without charge, an annual

statement of Funda Jctivity. _

Lender’ may not charge me for holding or keeping the Funds, for using the

Funds to.pay Escrow lteins, for analyzing my payments of Funds, or for receiving, verifying

and totaling sssessments and bllls. However, Lender may charge me for thesa services If

Lender pays me interast on ths Sunds_ and if the law permits Lender to make such a charge.

Lender will not be required 1o /pay me any intarest or earnings on the Funds unless either (el

Lender and | agree.in writing; at ane, time | sign- this. Security Instrument, that Lendar will pay
interast on  the Funds; or (b} the law requires Lender to pay interast on the Funds.

Gi) Adjustments to the Furds : _
o _ If Lender's sstimates oi _t'e Escrow Items are too high, the amounts that | pay
under this Paragraph 2 will be too large. 7
if an excess of Fundé, ‘ramalcs after all Escrow Items have been paid and if I
am keeping. all of ‘my promises and agreements.made. in this Security instrument, then 1 will

have the right to .havé the excess amount refundad directly to me, if it exceeds $25.00, or

credited to my future monthly payments of Funds Any refund or credit to which | am entitled
will be made once'a year.

o ~If, at the time payments. of Escrow Itams are due,. Lender has not received
enough Funds to make those payments, | will pay tc._ender whatever additional amount is
nocessary to pay the Escrow:items In full 1 must pay that additional amount in one or more
payments ‘as Lender may require.

o When | have. paid all of the amounts dus under i~e Sacured Notes and under
this Security Instrument, Lender will promptly refund to.me any Funds that are then being held
by Lender. If, under Paragraph 27 helow, .Lender- acquires ths Propeity or the Property is
sold, then.immediately before’ the. acquisition or, sale, Lender will use aiy Funds which Lender
is holding at that time to raduce the Sums Secured

3.  APPLICATION OF BORROWER'S PAYMENTS ~ |

- Unless’ the' law requires. otherwise, Lender.will apply each of my pav.nists under the
Secured . Notes and under Paragraphs 1 and 2 above in the following order’ _ond for the
following purposses: ‘

First, to pay prepayment charges due under the Sacured Notes; _
Second, to. pay any advances due to Lender under this' Security instrument;
Third, to pay the amounts due_to Lender under Paragraph 2 above;
Fourth, to pay interest due under the Secured Notes;
Fifth, to pay deferred interest under the Secured Notes;
Sixth, to pay principa! due under the Secured Notes;
Last, to pay late charges due under the Secured Notas.
4. BORROWER'S OBLIGATION TO. PAY CHARGES, ASSESSMENTS AND CLAIMS
| will_pay all taxes, assessments and any other charges and flnes that may be imposed
on the Property and that may be superior to this Security Instrument.
, | will also make payments due under my lease if ‘| am a tenant on the Property and |
will- pay- ground rents (if anyl due on the Property. | will pay: these amounts either by making
ayments to- Lender that are described in'Paragraph 2 above or by making the payments

.+ on time to the Person owsd them.” .

MORTGAGE-ADJUSTABLE -
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0221333
Any cialnLjaN@ FFJIQW* agahst ,P auaa ah obligation has
not’ been fulfill ﬁp satlsfy all liens ageinst the

Property that may be superior to this Securlty Instrument However, this Security Instrument

doos. hot require me to satisfy a superior Hien if: {A) | agree, in writing, to pay the obligation

which gave rise to the superior lien end Lender approves in writing the way In which | agree
to pay that obligation; or {8} in good falth, | srgue or defend against the superior lien In a
lawsuit so that, during the lawsult, the superior lien may not be enforced and no part of the
Property must ba given up; or (C} | secure from the holder of that other lien an agreement,
approved in writing by Lender, that the lisn of thls Security Instrument Is superlor to the lien
held by that Person. If Lender determines that' any part of the Property is subject to a
superior lien, Lender may glve to me a ‘notice identifying the superior lien. | will pay or satisfy
the superior lien or take one or more of the actions set forth above within 10 days of the
giving of notice.’

B, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sola cost and expense, | will obtain and maintain hazard insurance to cover all
buildings and other improvemants that now are or in the future will be located on the
Property. The msurance must cover loss or demage caused by fire, hazards normally coversd
by "extended coverage" hazard insurance policles and other hazards for which Lender requires
coverage The insurance must be in the amounts and for the periods of time required by
Lender. | rnay choose the insurance company but my cholce-is subject to Lender's approval,
Lendsr riov not raefuse to approve my choice uniess the refusal is reasonable. All of these
insurance . priicies and renewals of the policles must include what s known as a Standerd
Mortgegee  Llsuse to protect Lender. The form of all policles and renewals must be
acceptable to-iunder. Lender will have the right to hold the policies and renewals. if Lender
requires, | wik premptly give Lender all recelpts of pald premiums and renewal noticas that |

recealve.

If | obtain’ eartiacugke insurance, any other hazard Insurgnce, credit Iife and/or’ dlsahll[ty
insurance or any otha  insurance. on or raiating to the Property or the Secured Notes and
which' aré not specifically neauired . by Lender, | will neme Lender as loss payee of any
proceads

i there is a loss or damage to the, Proparty, I will. promptly notafy the proper
insurance company and Lender. if.).2o not promptly prove to the insurance company that the
loss or damage occurred, then Lende. may do so.

The amount paid by the insuranze company is called "Proceeds.” Any Proceads racsived
will be applied first to reimburse Lender for costs and expenses incurred in connection with
: obtannfng the Proceeds, and than, at Lender's option and in the order and proportion as tendsr
may ' detarmine in its sole and absolute divarstion, regardiess of any impairment or lack of
;mpairment of security, as follows: (A} to the ertent aliowed by applicable law, to the Sums
Secured in & manner that Lender determines and’or (B) to the psyment of costs and expenses
of necessary repalrs or to the restoration of (nu Property to a condition satisfactory to
Lender, such application to be made In the manner and ut the times as determined by Lender.

¥ |.abandon the Property or if | do not answar, within 30 days, & notice from Lendar
stating that the insurance company has offered to settls a cieim, Lender may collect the
Proceeds, Lender may use the Proceads to repair or restor« tha Property or to pay the Sums
Securad: The 30-day period will begin when the notice is givar.

If any Proceeds are used to reduce the amount of prinripal which | owe to Lender
under. the Secured Notes, that use will not deldy the due date or change the amount of any
of .my monthly payments uhder the Sacured Notes and under Paragraphs 1 and 2 above.
Howaever, Lender and | may agree in writing to delays or changes.

. If Lender acquires the Property under Paragraph 27 below, all 2f 'y rights in the
insurance policies will belong to Lender. Also,- all of my rights In any proceeus which are paid
bacause of damage that occurred before the Property is acquired by Lendrc or sold will
belong to- Lender. Howsever, Lender's rights in those proceeds will not ba graater than the
Sums Sacured trnmediate%y before the Property is acquired by Lender ar sold,

If | am required by Lender to pay premiums for mortgsge insurance, i will pay the
premiums until  the requlrement for mortgege insurance ends according to my written
agreement ‘with Lender or accordmg to faw,

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY
LEASE OBLIGATIONS
.1 will keep the Property in good repair. | will .not destroy or substantially change the
Proper‘ty and | will not allow the Property to deteriorate. | will keep and maintain the Property
in complianca with any state or federal hazardous matsrials and hazardous waste laws. | will
not. use, .generate, manufactura or store any hazardous materials or hazardous waste on, under
or about .the Property. | will. mdemnsfy, defend. and hold harmless Lender and its ampioyaes,
off:cars and diractors and their successors from any claims, damages or costs for required
or necassary repair or  the removal of hazardous waste or any other hazardous materials
claim.” If | do not-own but am a tenant on the property, | will fulfil.my obligations under my
lease. | also’ agree that, if | acquire the foe title' to the Proparty, my lsase interest and the fee
: t:tle will net merga unless Lendar agrees to the merger in writing.:

_shuaég‘ud.iz.éz) AOSE : _ MORTGAGE: ADJUSTABLE _ S i
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7. LENDER’SL»LNQIE F IQ«IA&I«Q ;P 0221333

. I {A) | do not keep my promises and agfeeifients made In this Sécurlty Instrument, or
{B) aomeone, Including me, bagins a legal proceading that may significantly affect Lenders
rights In the Property {(such as a legs! proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulattona!, then Lander may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may . include appearing In court,
paying reasonable attorneys' fees end entering on the Property to make repairs. Lender must
give me notice befora Lender may take sny of .these actidns. Although Lendar may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender undar this
Paragraph 7. will not releasa me from my obligations under this Security Instrumaent.

: ! will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at the interest rate in effect under the Saecured Notes which have not been paid. |
will pay those amounts to Lender.when Lender sends me a notice raguesting that | do so.
interest on each amount will begin to accrue on the date that the amount is advanced by
Lender. However, Lender and | meay. agree In writing to terms that sre diffarent from those in
this Paragraph 7. This Securlty ‘instrument will protect Lender in case ] do not keap this
promise to pay those amounts with’ intarest

8. LEPER'S RIGHT TO INSPECT. THE PROPERTY
Lender, and others authorized by Lender, .may entar upon and inspect the Property.

They“ must o 80 in a reasonable mannher and at reasonsble times. Before or at the tima an
inspection ls| riade, Lendar must give mse notice ststing a reasonsble purpose for the

" Inspection.

9, AGREEMENTS ABOUT GOVERNMENTAL' TAKING OF THE PROPERTY
i assign to Lenue~ all my rights: (A) to proceeds of all awerds or claims for damages

resulﬂng from condemr=tion, eminent domain -or other governmantal taking of all or any part

of the Property; end -(B) to proceads. from a sale of sil or any part of the Property that Iy

made to avoid' condemnaticn, sminent domain ‘or other government taking of the property.” All
of those proceeds will be psid tr- Landar.

. If ali of the Property is takei,, the proceeds wiil be usad to reduce the Sums Secured.
If any of the proceeds remain aftar *he amount that | owe to Lender has been paid in full,
the remaining proceeds will be pald (0. ma. Unless Lender and | agres otherwise in writing, if
only a part of the Property Is taken, tha amount that | owe to Lender will he reduced only by
the arhount of proceeds mult.’phsd by the fricwing fraction: (A} the total amount of the Sums
Secured immediately before the taking, div. ded by (B) the fair market value of the Property
smmediate!y before the taking. The remaindar of the proceads will be paid to me.

: 1f i abandon the Property or if | do not ‘anavier, within 30 days, a hotice from Lender
stating that a governmentai authority has offered 10, TPke .a payment or to. settle a claim for
damages, Lender has the auﬂ*onty to callact the procieds. Lender may then use the proceeds
to repair. or restore the Proparty ‘or to reduce the Sums_Secured. The 30-day period will

bagin when ‘the notice is given.

R 4 any proceeds are used to raducs the amount of p'n\.ipa! which | owe to Lender
under the Secured Notas, that use will not delay the dua date-o’ cilange the amount of any
of my. monthly payments under the Secured Notes and. uhdar Foragraphs 1 and 2 above.
_ However. Lender and | may agree in writing to delays cr changes.

CONTINUATION 'OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

A} - Borrower's Obligatiéns
Lender may allow a Person whe takes over my rights and obligations subject to

this Security lnstrumant to .delay. or.to change the amount of the montlihy _payments of
principal &nd. interast .due under the Secured Notes or under this Security Instrument. Even If
Lender - does this, howevar. that -Person: and..l will both stili he fully obligatad vinder the
Sacured Notes and under this Sacurnty instrument.

Lender may allow thosa delays or changes for a Person who takes over my
rights and obhgatuons, evan if Lender is requasted not. to do so6. Lender will not be required
_to bring’.a_lawsult against such a Parson for not fufﬂ!tlng ‘obligations  under the Secured Notes
or under this Security Instrumant, even if Lender is requested to do so.

10.

(B) Lender's Rights
Even if Lender does not exercise or enforce any of its rights under this Security

Instrument or under the law, Lender wili stili have all of those rights and may exercise and
enforce them in the future. Even if- Lender obtains insurance, pays taxes, or pays other claims,

charges or.liens sgainst the Property, Lender will_have the. right.under Paragraph 27 balow to

demand ;that |. make immediate payment in. full -of the amounts that | owe to Lender under the

" ,_Sacurad Notas -and under thls ‘Security’ instrumant

MORTGAGE: ADJUSTABLE It

- §DOBBE (10.22.82) ABE
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RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or cbligations under. this Security instrument will

have all of my rights and will be obligated to keap sl of my promises and sgreemants made
in this Security. Instrument. Similarly, any Person who takee over. Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated ta keep all
of Lendar’s agreements made in this Securlty lnstrument

1f more than one Person signs this Security lnstrumant as Borrower, each of us is fully
obﬂgatad to keap -all of Borrower's. promises and obligstions contained In. this- Security
- Ingtrument.- Lender may enforce ’ Lender's. rights under this Sacurity instrument agalnet each of
us indiwdually or against all of us together. This means that any one of us may be raguired to

pay all of the' Sums Secured.

12, MAXIMUM LOAN CHARGES ..
If the loen sacured by this Security lnstrument la subject to a law which sets maximum

loan charges, and that law is finally interpreted so that the .intsrsst or other loan charges
collectad or to be collected in connaction with the loan excesd permitted limits, then: (A) sny
such loan charge shall be reduced by the amount necessary to reduce the charge to the
permittad limits and (B) any sums . already collected from Borrowser which excesded permitted
limita “will %@ refunded to  Borrower. Lender may choose to make this refund by reducing the
principal ‘owwrd under  the Secured Notes .or by making a dlract payment to Borrower, If a
refund. reduces prlnclpal the reduction  will be treated as a partial prepaymant without any

prepavrnsnt clharga under' the Sacurad Notes.

| ) 13.‘- LEGISLATICN AFFECT!NG LENDER’S RIGHTS

f a change in arplicable’ law would make ~any provlslon of the Secured Notea or this
Security instrumant unan; orcaabla. Lender- may require that | make immediate payment in full
of all Sums Securad bw s Security i'nstrument

14. NOTICES REQUIRED UNGER THIS SECURITY INSTRUMENT
Any notice that must Le given to me under this Security Instrument will be given hy

delivering ‘it or by mailing it by (first class mail unless applicable law requires use of another
method: The notice will be addresser to me at 83346 SOUTH LEAVITT, CHICAGO, iL
80608. L. L. » - » " " » » » L3 * » " »* - » L » L * »* L. J - - L. L4 » *»
A notice will be given to me at a. siltornative address if | give Lender a notice of my
alternative address.. | may dasmgnate ¢ one mailing address at a time for notification
purposes. Any notice .that must be given to Londer under this Secunty Instrument will be given
by mailing ‘it by first class mail to Lende~s aiddrass stated in Section 1IC) above entitied,
“Definitions of Words Used "in. This Mortgags,” wnlese Lender gives me notice of a differant
address. Any notice required by this. Security Insurument. is given when it is mailed or when it
is delivered sccording to the requlremants of thit Paragraph 14 or of applicable law.

15.  GOVERNING LAW; SEVERABILITY
This  Security Instrument and the Sacured 'votes shall be governed by and

construed under federal law and federal rules and regulstions Inciuding those for faderal
savings .and loan assoclations, called “'Federal Law.’* In the nvent that any of the terms or
provisions ‘of this Security. Instrument or the Secured Notes 2:¢-interpreted or construed by a
- court of : competenit. jurlsdiction to- bé-volid, invalid. or unenforcaalla, such decision shall affect
only’ those. provaslons so construed or Interpreted ‘and shall not arfrct the remalning provisions

. of this~ Securlty lnstrumsnt or the Secured Notes.
16. BORROWER'S' copY.

I acknowledge the receipt of one conformed copy of the Securud Notes and of this :

SB(;U.I;IW Instrument. _ _ 7
17. LENDER’S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSES3ION OF THE

PROPERTY )
asn Lender,

If Lender requires immediate payment in full or if 1 abandon the Property,
Persons authorized by Lender, or a receiver appocinted by a court at Lender's raquast may: (A)
coiiect the, rental payments, |nc!udmg overdue rental payments, directly from the tenants; (B).
enter upon and take possession of the Property. (C] manage the Property; and (D) sign, cancel
and change rental agresments,and leasss. If Lender notifies the tenants that Lender has the
right to col!ect rental payments directly from them under this Paragraph 17, | agree that the
tenants may make those rental payments to Lender without having to ask () Lender whether |
have failed to keap my promises and agreements under this Security instrument, or {ii} me for

my permission to do so.

'f Lender acts to have the Property sold after a Breach of Duty as deﬁned in
Paragraph 28, | understand and agree that (A) my right to. occupy the Property ceases at the
time the Property is sold; (B) | shall have no right to occupy the Proparty after such sale
without  the writtan. consent. of the new owner of the Property; and {C}] my wrongfut and
unlawful’ possession ‘of the Property may subject me to.monetary damages, including the, loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a

‘receiver, othér than -the rent pald by me under: this Paragraph 17, will be used first to pay

MORTGAGE-ADJUSTABLE
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payiments. remains after those costs have been pald. In- fuil, the’ remalnlng part will. ba used to
' reduce the Sums Secured. The costs of managing the Property may inciude the receiver's
faes, reasonabla attorneys’ fees and the costs of any necessary bonds.

T 18, {NJURY TO PROPERTY; ASSIGNMEN‘I‘.DF RIGHTS :
An- assignmant is a transfer of rights to another. ! may have rights to bring legal

sction against persons, other than Lender. for Injury or damage to the Property or In
connection with the loan made tc me by Lender and which arose or will arise hefore or after
the date of this Security Instrument Thaese rights to Dring legal action may include an action
for breach of contract, fraud, concealment of a8 material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from  these rights, as permitted by
applicable law, to Lender. Lender, ray, at its option, enforce these rights in its own name and
may . apply any proceads resuiting from_this - ssignment to any amount that | may owe to
Lender under the Note and this Sacurity .Instrument after deducting any expenses, including
attorneys’ fees, incurred .in enforcing thess rights. At the request of Lender, | will sign any
furthar assignmants or other documents that may be necessary to enforce this asaignment.

19." CLERICAL ERRORS
In the event Lender at any time discovers that this Security Instrument, the Secured

Notes or zny other document ralated to this loan, called collectively the “Loan Documents,”
contains /an_arror which was caused by & clerical mistake, calculation error, computer error,
prIntIng errer or similar . error, | agres, upon notica from Lender, to reexecute any Loan
Documants that)are necessary to correct any such error(s) and { also agree that | will not hold
Lender resporstie for any damage to me which may result from any such error,
20. LOST, STCLEN OR MUTILATED 'DOCUMENTS' :
_if any of inv losn Documents are  lost, stolen, mutilated or destroyed and Lender
delivers” to'me an indr.m tIfucatIan in my favor signed by Lander, then | will sign and deliver to
Lender a Loan . Docum! i¢ Identical ‘in form :and content which will have the sffect of the
original for all purposes

21. WAIVER OF STATUTE OF LIMITATIONS : '
I..will waive, within appucabie law; ‘the pleading of. tha statute of limitations as a

defense;. ‘to_ enforce this Security Ihstrument, mcfudfng any - obligations referred to in  this
Securlty instrument or Secured Nolss

22, CAPTIONS
: - The captions and headfngs at

lnstfumant ‘are for refarence only and will
of thIs Security Ins’trument

23, MODIFICATIDN

ing. baginmng ‘of each paragraph of this Security
ot be used in the interpretation of any provision

This Security’ lnstrument may he modified o’ amandad onIy by an agresement In wrltlng |

signed by ‘Borrower and Lender
24, CONDOMINIUM, COOPERATIVE AND PLANNE' UNIT DEVELOPMENT OBLIGATIONS
‘ {f the Property is a unit in a_condominium, couperativé or planned unit development,
each - of .which shall be called the "Project.” and [ have an /nterest in the common elements of
the Project, then Lender and | agree that

(A} If an owners assocaatton or other entitv. called "Cvners Association,” holds title
to Property for the benefit or use of ths Project and: Its marroers or sharsholders, the
Property aiso tncfudes my intsrest in the Owners Association ani ine uses, proceeds and

benefits of my interest. .
: {B) The foIIowIng are called the. "Constltuant Documents:" {it Ths Jeclaration or any
other document which created the Project.” (il By-laws of the Owners Assorciation; lili) Code
of ragulations for. the F’roject, {ivi Arﬁcies of incorporation, trust instrurrapr( .or eguivalent
document which’ creates the Owners: Association, v) The Projact’s coveanants, ‘canditiohs and
restrictions; v} Other aquivalent documents,
I shall perform all of my obligatlons undar the Constituent Documents, including
my.. obligation to pay, when due, all dues and assessments. If | do not pay the dues and

assessmeants when due, Lender may, &t its option, pay them. | will psy to Lender any amounts
which Lender advancas under thls Paragraph 24 acccrding to the terms describad in Paragreph

7 above.

(C) If the Owners Association maintains, with an insurance company reasanably
acceptable to Lender, a master or blanket pohcy on the Pro;act which is satisfactory to
Lender and which provides insurance covarage on the terms, in the amounts, for the periods,
and against the hazards Lender requiras. including fire and hazards included within the term
“extended coverage,” and Lender is provided with evidence of such master or blanket policy,
then: - (i} Lender walves the provision in Paragraph 2{B) above for the monthly payment to
Lander ‘of one—twelfth of the estimated yearly premium_instalimants for hazard insurance on
the Proper‘ty and (i) hazard. msurance coverage ‘on the Property as required by Paragraph 5
abova is deemed to be satisfiad to' the extent that the’ r'aqurred coversge is provided by ths

. DODBG 110.22.82) ADBH
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Ownera Associatl o alfl gi piginpthooies/ &f 'Pn .lapse In ithe required
hezérd insurance covarage: | shall provide a copy of such mastsr or blsnket policy to Lender
‘annually. .

Y in- the aevant of a distribution of hazard insurance proceeds in lisu of rastoration
or repair foliowing a loss to the Property, whether to the unit or to common elaments, any
proueeds payable to me are hereby assigned and shall be pald to Lender for application to
the Sums Secured by this Security hstrument, with any excess paid to me,

1 shall take such actlons as may be reasonable to insure that the Owners
Association maintains a publfic fiabllity Insursnce policy acceptable to Lender in form, amount
and extent of coverage. 7 _

. (D). . | shall not, except after notica to Lendar and with Lender's prior written consent,
aither partitien or subdivide the Property or consant to: (il the abandonment or termination of
the Project, except for abandonment or termination required by law In the case of substantial
destruction by fire or other cssusity or in the case of condemnation, eminent domaln or other
governmental taking: (il any amendment to any provision of Constituent Documents unless the
provision: is for the express benefit of Lender or of lenders generally; (i} termination of
professional management and. assumption of self-management of the Owners Association; or
{ivl "any action which would have the effect of. rendering the master or bilanket hazard
insurance - peiicy . and/or the public’ liabifity ~insurance coverage maintained by the Owners

Associatior unacceptable to Lender.’

25, FUTUFE ADVANCES : -
At Dorrawer's request, Lender, at its option (but before release of this Security

Instrurment. or the full reconveyance of the Proparty describad in the Security Instrument) may

Jend future ‘advincas, with, interest, to Borrower. Such futlre advances, with Interest, will then

be additional ‘Sums Sicured under this Security Instrurnent.

26. AGREEMENTS ~2BOUT LENDER'S RIGHTS (F THE FPROPERTY 1S SOLD OR

TRANSFERRED _

~ Accaleration of Peyment  of Sums Secured. Lender may, at its option, require
immediate payment in full «f al'" Sums Secured by this Security Instrument if all or any part of
the Property, or if any righ® in_the Property, is sold or transferred without Lender's prior
written . parmission. Lender alsc. may, at its option, require immediate payment in full if
Borrower is not.a natural Peraon_and a beneficlal Interest In' Borrower is sold or transferred
_without.  Lander's prior written. gerrnission, Howsver, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
instrument. ‘ 5 .

If Lender exercises the option to reguire immediate payment in full, Lender will give
me notice of acceleration. If | fail to pay uii Sums: Secured by this Security instrument
immediately, Lender may then or thereafter -irvoke any remsdies permitted by this Security
Instrument without further notice to or demanc .~ me.

EXCEPTION TO ACCELERATION OF PAYWMENT OF SUMS SECURED. I|F THE
SALE OR TRANSFER OF aALL OR ANY PART OF THE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, IF BOGRIMCWER IS NOT A NATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTER TH: DATE OF THIS SECURITY
INSTRUMENT. THE LENDER WILL NOT EXERCISE THE OPTION TO ACCELERBATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE ..SGAR MAY BE ASSUMED I(F:

(i} LENDER RECEIVES A COMPLETED WRITTEN A“PLICATION FROM
TRANSFEREE TG EVALUATE THE CREDITWORTHINESS OF TIAASFEREE AS 1IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDCR;

{tl)} LENDER APPROVES THE CREDITWORTHINESS OF THI. TRANSFEREE
IN WRITING: , .
_ {111} AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETER#(MED BY
LENDER - (BUT NOT TO EXCEED .1% OF THE BALANCE OF PRINCIPAJ AND
INTEREST. DUE UNDER THE. SECURED NOTES AT THE TIME OF SALE O
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWTF: (S

PAID TO LENDER; AND .. , e o
{1V). THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

tS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER {TS THEN EXISTING TERMS AND
CONDITIONS WiTH ONE EXCEPTION; THE LIFETIME BATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE DR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST N BORROWER PLUS S PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE L IFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

"It will be calied a "Breach of Duty" if (i} | do not pay the full amount of sach monthiy
psyment on the date it Is dus; or {ii.{ fall to perform any of my promises or agreements

.under the Nota or this Security: Instrument; or (ili} ahy. statement made in my application for

MORTGAGE- ADJUSTABLE ' n
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was materlally false. or misteading by reason of my omission of certain’ facta, or (ivl | have
' maeds any other statemsnt to Lender In connaction with this loan. that Is materially false or
- misleading. If there is a Breach of Duty by me, Lender may demand sn imrnediate payment of

‘all sums secursd
If, there is a Braach of Duty by me, the Lender may ‘take action to have the Property

sold' under any applicable Faderal Law, rule or regulation and, where Federal Law is not
applicable, under the law of the stste whare the Property is located, which will be called the

»aApplicable Law.”

Lender does not have to glve me notice of & Braeach of Duty unless notice la required.

by' Appncable Law. If Lender does not make a demeand for full peyment upon a Breach of
‘Duty, Lender may make a demand for full paymeént upon any other Bresch of Duty.

If there is a Breach of Duty,. Lender may glso takp action to have & receiver appointed
under: the' Appiicable Law to collect rents from any tenants on the Property and to manage
the Property The" action ‘to appoint 8 recsiver may be taken without prior notice to me and

regardless of the value of the Property.

The .cale of tha Property may be postponed by or at the direction of Lender except
as limited .or prohibited by the Applicable Law. If the Property is -sold under the Applicable
Law, | agree that it may be soid in onea parcel. | also agree that Lender may add to the
amount that | ov.a) 'to Lendér all legal faes, costa,‘allowances, and disbursements Incurred as a
result of the uctsrito sell the Property, except to the extent that the Applicable Law limits

or prohsbits any suol charges.
" Lender will apply *he proceeds from: the sale of ‘the Property in the following crder

(Ai to all' fees, expenses “anr. costs incurred in cunnecﬁon with the sale, including trustess’ and
attorneys feas, If ‘any. (B) ‘o a" Sums Secured by this Security Instrument; and (C) any excess

to the ‘Person or Persons lag;ﬂy antitlad to it
28 LENDER'S OBLIGATION 12 F"SCHARGE TH&S SECUHITY INSTRUMENT

o LINOEEICIAL COPY, omzisss

When Lander has been pald 4l of the smounts secured by this Security instrument,”

Lendér shall ralsase or cancel this Secu! it/ Instrument without charge to me except that | will
pay ary- recordatian costs, .

29. STATEMENT OF OBLIGATION
B :To the extent. allowed by _law, | will g.u .endar a fea for furnlshlng any statement of
obhgatlon ‘with' respect to“this Securlty Instriumer=__or the Secured Notes.

30. WAIVER OF HOMESTEAD '
My right to’ any appiicable ~homestaad sxamptiun i the Property is waIVed

. THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BEL N FF . A m!é ;gm contained In this
d'inva er{ ér officlal records.

Securlty fnatrument

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
BORROWERIS):

M (Seal)
PATRIN
. <;Mh:5>;:ﬁ:“

‘PA RIC!A PATHIN

(Seal)
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(Seat)
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EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0221333

ALL THAT P‘RTA!N REAL PF!OPERTY SITUATED IN THE COUNTY OF- CODK
STATE OF ULLINOIS » » = » » # DESCR!BED 'AS FOLLOWS:

Lot 13 in H.F. Whits’s Subdivision of the North two-thirds of Block 14 in
S.J. Walker’s Subdivicion of the parts South of the Illinois and Michigan
Camal of the Northwest uarter of Section 31, Township 39 North, Range 14,
East of the Third Pri:r.irb Meridian, and of the East half of the Northeast
guarter of Section 36, 'Itunshtp 39 North, Range 13, East of the Third
. Principal Meridian, accordi 1g 0 the plat thereof recorded December 13, 188.1
" as Doctmmt N’uuber 364121, a f"'«ak Cxxmty, Illinois. A

TAPE ONLY THE LEGAL DESCRIPTION TO TH/S PAGE.
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