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i9. Borrower Not Releu N@EyE Il@lInAl r. B G@ Yfm' payment ar modifica-

tiofi of amortization of the sums sccured by this Mortgage granted y Lenderto any su eessor in Inierest of Borrower
shall not operate to release, in any manaee, Lhe fiability of the ﬂrlglnu! Borrower and Borrower's suceessors tn Inlorest,
Lender shall not be. required to commencc proceedlngﬁ agninst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums securcd by this Morigage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in cxcrcnsmg any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a walver of or preclude the exercise of any such right or
remedy,
11. Succossors and Asslgns Bound; Joint and Several Lisiriity; Co-signers, The covenants and agrecments hereln
contained shali bind, and the rights hercunder shall inure to, the tospective successors and assigns of Lender and
~ Borrower, subject to the pmvis;ons of puragraph 16 hereof. All covenanid and sgreements of Borrower shali be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a)1s co-signing this Mortgage only to
mortgage, grant and convey thai Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) Is
not parsonally lisble on the Note'or under this Mortgnge, and {c) agrées that Lender and nny other Borrower hereunder
may agrée to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and whthoui releasing that Borrower or modifying this Mortgage as o that
Borrower's interest tn the Property.

12. Notice. Excepl for any notice required under appllcable Iuw o bc given In another manner, (o) nny notice to
Borrower provided-for .in-this Mortgage ‘shall be given by ‘delivering it or by malling such notice by certificd malt
addressed ta Borrowsr at the Propcrty Address or at such other address as Borrower may designate by notice to Lender
as prowdcd hereir, 2ne. (b) any notice to Lender shall be given by eertified mall to Lender's address stated hercin or ta
~ such other address as cnder moy designate by notice to Borrower as provided herein, Any notice provided for in this

Mortgage shall be deemid |0 have been given to Borrower or Lender whet given In the manner designated herein,

-13. Governing Law; s .wmhllny The state and local laws upplicuble to this Mortgage shall be 1he laws of the
jurisdiction’in which the @vopnity is loeated, The foregoing sentenee shall not Hhmit the applicability of Federal law to
this Martgage. In:the cvent that ary provision or elause of this Mortgage or the Note conflicts with applicable law, such

~ conflict shall not-affect other provine ns:of’ths Mortga e or the Note which can be given eifect without the conflicting
provixlon. and to this cnd the provi'tr‘:.sfpf this Mungage and the Note are declared to be suverable. As used herein,
Heosts", "expenses’ and "atwmcys fccf" includé al! #0ms to the extent rot prohsbncd by apphcablc law or limited’

" herein, S
‘14, Borrower's Copy. Borrowe' shail I:«. furﬂ fshed a conformed cop_y of the Nole and of this Moﬂgnge at the time of

execution or ‘aftér recordatum hereof. L

15. Rehabilitation Lo:n Agmmcnl. Borruwer nhan fu!ﬁli al[ of Barrower's obligations under any home rchab]htn-
tion, :morovemem. rcpmr or otheﬂoan ngrcemen vipich Borrcwer enters into 'with Lender. Lender, at Lender’s option,.
may require Borrower to exécute and deliver lo [ecdre, in a form ucccptnble to Lender, an assignment of any
rights, claims or defenses which Borrower may have agalinst parties who supply labor, materinis or services In connection

~with lmprow:mems made to the Property.

16, Tmnsl’er of the ‘Property or a Beneflicial !n!eresl in Bonower. 1f all Qr any-: pan of the Property or any interest
in it is sold or xransferred (or il a beneficial m(crcst in Borruw.r 's sold. or trunsferred and Borrower is not a natural
pcrson) wnhout Lender's prior written’ Conisent | Lender may,, & (73 optioh] réquire immedidte’ paymrnt in full of'all
sums secured. by this Morigage. However, this opuon shail not % ezercised by Lender if exercise is prohibited by
fedcral law. as.0f the date of Ihis Mortgage., . ... . .

L Lendcr, excrmscs thzs opuon. Lender ahall Bl va ormwcr nohu 5. accc[crauon. The notice shall proyide a
perio_ql‘_o_{ggq ] than130 days from he dau: thc noncc ss dc]wcred or moiicd wnhm whlch Borrcwef must pay all sums
secured by this Mongage J Borrower, fmls to pay lhcsc sums prior.to the e plrauon or this period, Lender may in-
voke any remedles pcrmmed by 1his Mortgage wnhout l’urthcr notice or dcn and’on Burrowcr

Non:UNIEORM COVENANTS. Borrower and Lender furiher covenant and ageed as follows:

17. Acceleration; Remedies. Except ns provided in paragraph 16 hereof, upua Luriower's breach of any cove-
nsnt or agreement of Borrower In this Mortgage, including the covenants to pay when Zuz any sums secured by this
Morigage, Lender prior to acceleration shall glve notice to Borrower as provided In paragrapi 12 hereof apecifying: {1)
the breach; (2} the action required to cure such breach; {3} a date, niot less than 10 days from \h: date the notice is malled
to Borrower, by which such breach must be cured; and (4} that fallure to-cure such breach on or bifon the date specifled
It the notice may result in acceleration of the sums secured by this Martgage, foreclosure by judic’s!l proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerat’or und the right to
assert In the foreclosure proceeding the nonexistence of a defaiit orany ¢ olher ‘defense of Borrower 16 7iozteration and
foreclosure. If the breach Is nut cured on or before the date, lpeclﬂcd In the notice, Lender, at Lendei’s ortion, may
declare =} of the sums secured by this Morigage to be immediately dus and payabie without further demand and may
foreclose this Mortgage by judiciai proceeding.. Lender,shall be. entitled to coilect in such proceeding all expenses of
fomelomre, inclading, bat not limited to, reasonable attorneys fees and costs of documentary evidence, abstracts and

title reports.
' .-18. -‘Borrower's Right to' Relnstate. Notwithstanding: Lendcr s. acceleration-of the sums secured by this Mortgage
due 1o Borrower's breach, Borrower. shall iiave the right-to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment.enforcing this-Mortgage if:.{a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had na acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreement of Borrower contained in this Mortgage: {c) Borrower pays all reasonable
expenses. incurred by Lender in enforcmg th | nants am‘l agreemenis uf‘ Borrawer contained in this Mortgage, and in
enfording Lender's remedies as provide 9 ‘dlng ‘bat nof firiitéd to, reasonable attorncys’
fees; and (d) Borrower takes such action’as Lender may rcnsonably rcqmrc to ‘assure that the lien of this Morigage,

Lender’s interest in the Property and Borrowcr H obhgauon to pay the sums secured by this Mortgage shall continue

ummpmrcd Upon such paymient and cure hy Burrcwer. this Martgage and the obligations secured hereby shall remain
in full force and effect as it no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As addltmnul sec.urlty hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shs il prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon-acceleration undér’ psragraph 17 hereof or abzndoninent” of the’ Property, Lender shall be entitled 10 have a
réceiver appointed By A court to enter Updn, take Posséssions ‘of and: managc the Property and to collect the rents of the

EE .. Propeity if 'wding those pas't dde All'rents coflected by thc recelver shill. be applied: first to payment of the costs of-

- minagémenitof the Property aid Collection of rents, mcfuding, but not limited to, receiver’s fees, premiums on receiver's

: bonds and reasonnblc nttomeys fecS. and then to’ the Sums’ secured by ‘this Martgage. The receiver shall be liable 1o
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