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monthly. payments, with the full dob, if nol paid carlier, due und payable on ([ AUGUST 15T ;2024
This Sccurity. Instrument secures to Lendes: (a) the repayment of the debt cridonced by the Noie, with interest, and all
renewaly; extensions and mod!ﬂcauons, (b) the payment of all other sums, wilh inicrest, advanced under para;_,mph 6 10
protect the sécurity of lhis Security Ina.tnsmem. ‘and () the’ pcrt‘ormunce of Barrowie's covenants and agrecinenis under this
Sccurity Instrument and ‘the Note. For this purpose, Borrower does hereby mortgn,t. grant and convey 1o Lender ihe
following described property. loeated in - .- - Gl CODK oo - County, lilinois;
LOT 34 IN BLOCK .4 1IN COQPER’S: HAZELRCRLST "MANOR, "BEING A SUB“'VIQION
OF THE EAST '443 FEET OF: THE NORTHEAST 1/4 OF THE uom-nsas-r /4R 2
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nppurmnnm.cs. rents, royaltics, -mincral, oil | and’ gas. rights_and, pmﬁu,, water nghls and slock ‘and all, fixturey now. ar
hercafier a part of the property. ‘All rcplm.cmcnls and ndditions shall-also be covered by: this: Secumy Instument ‘Al of the
forcgomg iy rcfem:d to in lh!s Scctmly Inslmmem as lhc "Ptopcrty .
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BORRO\\"ER COV’ENANTS Lhnl Borrower l.s lawful!y senzcd of the_ cstale hc.rchy conveyod und has the righ N
mungugu. gram and convoy‘ the Proporty and. that. ihﬁ Pmpcrty is uncncmnbcn:d except for encuinbrances of reco
Bomower : warranty ;und will' defend-generaliy tha title: to theProperty: against all :claims: and : demands, -subject: to- an
encumbrances of record.
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UNOFFICIAL GORY

payments, which are referred 10 in Purngmgh 2, or change the amoum of such payments, Any oxcess proceeds over an
amount required to pay all outstanding indebledness under the Note and this Sceurity Instrument shall be paid w0 the enlity
legally entitled thercto. EEEEERN
8. Fees,  Lender may collect fees and charges authorized by the Secretary,
9, Grounds for Acceleration of Debt,” '
(u) Default, Lender may, except as dimited by regulations issued by the Secretary in the case of payment defanlis,
requirc immediae payment in,full of all sums securcd by this Sccurity Instrument if:
(i) Borrawer defaulls by failing W pay in full any monthly payment required by this Security lustrument prior 1o
or on the due date of the nextmonthly payment, or
{ii} Borrower defaubts by (ailing, for & period of thirty days, 1o perform any other obligations comined in this
Sceurity Instrument.
(b) Sale Without Credit Approval.  Lender shall, it permiticd by applicable law and with the prior approval of
the Scerclary, require immetlinte payment in (il of alf the sums secured by this Sceurity Instrament il
(D) All or part of the Property, or o beneficial inlerest in o trust awning ol or purt of the Properly, is scld or
otherwise trmnsierred (other thun by devise or deseent) by the Rorrawer, aml
(il) The Propenty is nol occupied by the purchaser or grnnlec-us hig, or her prineipal residence, or the purchaser or
grantee does so occupy the Property but his or fiegdredic. has i Been approved in sccordance with the
reguirements of the Sccretuary, f LU e ovR
(¢} No Waiver, Il circumstances oceur that would permit Lendor o fefuire immedidte payment in full, bul
Lender does not require such payments, Lender does nu:):mivc il\s;[igh'{s wlih réspect to subsequent cvents.
(d) Regulyuicns of HUD Secretary.  In many circuinstunves. regidations issued by the Secretary will limit
- Lender’s'Agk.s, in the casc of payment defaults, 1o require immediate payment in full and foreclose if not paid. This
Security Instriaient does not authorize nceeleration or foreclosure if not permilted by regulations of the Secretary.
(e) Mortgage Pan Insured.  Borrower agrees that should this Sccurity. Instrument and the noie secured thereby not

be eligible for tnsvsnce under the Nations! Housing Act within | 90 DAYS from the
date hereof, Lendoransy,.nt its opion and notwithstanding anything in Puragraph 9, require immediaie payment in
full of all sums sccurcd by this Security Instrument.. A wrilien sintement of any authorized agent of the Sceretary
dated subsequent to S0 4 MINETY) DAYS from the date hereof, declining 10 insure this Sceurity
Instrument and the note scenred thereby, shall be deemed conclusive prool ol such ineligibility, Notwithsianding the
loregoing, this oplon may nolbhe excrcised by Lemder when the unavailability of inswrance is solely duo o
Leader’s failure to cemit & moertzaye fasurance premiumn to the Sceretary.

- 10, Reinstatement.  Borrower has «right 1o be reinsuted if Lender has required immediale payment in full because
of Borrower's failure to pay an amount dur unjer the Note or this Sccurity Instrument. This right applics even afier
forcclosure proceedings are institmted. To minstate the Seccurity I[nstrument, Borrower shall tender in a lump sum all
amounis required to bring Borrower's account crment including, 1o the cxient they arc obligations ol Borrower under this
Sccurity Instrument, foreclosure costs and reasonatiec-and customary attorneys’ fees and expenses properly associated with
the foreclosure procecding. Upon reinstalement by ‘Beoitower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required imvicdiate payment in full. However, Lender is not réquired to permit
reinstatement if: (i) Lender hag accepted reinstatement af er th~.commencement of foreclosure procecdings within two years
immediatcly preceding the commencement of a current forcclosire proceeding, (ii) reinsiatement will preclude foreclosure
on different grounds in the future, or (iii) reinstatement will ndversely affect the priority of the lien created by this Securily
Instrument, - .

11, Borrower Not Released; Forbearance by Lender Not aWaiver. Extension of the time of payment or
modification of amortization of the sums securcd by this Sccurity \nearment granted by Lender (o any successor in interest
of Borrower shall not operatc lo release the liability of the original Bor.civer or Berrower’s successor in interest. Lender
shall not be required to commence proceedings against any successorp’ inlerest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sccurity Insvuenent by reason of any demand made by the
original Borrower or Borrower’s successors in intercst. Any forbearance-iry Ler<er in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. : :

12. Successors and Assigns Bound; Joint and Several Liability; Cn-Signors. /The covenants and agreements of this
Sceurity Instrument shall bind and benefit the successors and assigns of Lender and sorrawer, subject 1o the pravisions of
Paragraph 9.b, Borrower’s cavenants and agreements shall be joint and several. Aly Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security [nstrument on?y 1o’ morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity [nstrument; (b) is s ¢ personally obligaied to pay the
sums sccured by this Security Instrument; and (c) agrees that Lender and any other Bormrowveranay agree io extend, modify,
forbear or make any accommodations with regard (0 the terms of this Security. Instruraent or the Note without that
Borrower's consent. . . : -

13. Notices,  Any natice to Borrower provided for in this Securily Instrument shall be given Ly delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice-zar.: he directed 10 the
Property Address or any other address Borrower designates by natice to Lender. Any notice to Leadare snall be given by
first class mail lo Lender's address sited: horein or any address' Lender designates by notice to Borcewer, Any notice

rovided for in this Sccurity Instrunient shall be deemed to have been given 1o Borrower or Lerider when(given us proviided
tn this puragraph.

14, Governing Law; Severability.  This Sccurity Instrument shall be governed by Federal law and ihe law of the
jurisdiction in. which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
eon be given eltect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared 1o be severable.

15. Borrower's Copy. - Borrower shall be given one conformed copy of this Sceurity Instrument. ‘

16. Assignment of Rents,  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to cotlect the rents and revenuces and hereby directs cach tenant of
the Property. to pay, the rents 1o Lender or Lender’s agents, However, prior 1o Lender's notice 1o Borrower of Borrower's
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of
the Properly as trustee for the benefit of Lender and Borrower. This ussignmenl of rénts constitutes an absolute assignment
and not an assignment for'additional decurity only. ' e S e e

IF. Lender gives notice of breach to: Borrower: (a) all rents received by Borrower shall beheld by Borrower as irusies for
benetit of Lender only, to be applied to the sums sceured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and receive.all of the rents of the Propenty; and (c) cach.tenant of the Property shall pay all rents due and unpaid 1o Lender

or Lender's agent on Lender's written demand to the wenant. B .
Borrower has not cxecuted any prior assignment’ of the rents and has not and will not perform ary act that would
prevent Lender from exerdising its rights undér this Paragraph'16. - - S s P - ‘
Lendsr shall not be required o enter upon, take control of or maintain the Property before or afier giving notice of
breuch: 1o, Borrower, - However, Lender or - judicintly appeinted. recciver may do so-at -uny- time there is a: breach. Any
application of renta;shall 5ot uurg or-wakve. any defnult or invalidate any other right or remeily of, Lender. . This assignment
of rents gf gperty,shall terminate whep the debi secured by the Security Instrument is paidin.full. . o o0
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FHA MULTISTATE ADJUSTABLE RATE RIDER "~ ~

THIS ADJUSTABLE RATE RIDER is made (hig 22ND day of
JULY , 1904 . and is incorporuted into and shall be deemed to nmend and supplement
the Morigage, Deed of Trust or Sccurity Deed ("Sccurity Instrument) of the same date given by the undersigned
("Borrower”) to sccure Borrower's Note ("Note") o
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN
CORPORATION

(the "Lender") of the same date und cavering the property described in the Security Instrument and located at:

2405 WEST TRBEISCENT, HAZEL CREST, IL 60429
{(Property Address)

THE ¥O)TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANL T”«% MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS,. In ad-ditiern to the covenants and agreements made in the Scecurity Instrument, Borrower
and Lender further covenant and agree as fol.ov's:

INTEREST RATE AND MONTHLY PAYMEFE! T CHANGES

{A) Change Date
The interest rate may change on the first day of CCTOBER, 1995 ,and that day of each succeeding year.
"Change Date” means each date on which the interest rate couid change.

(B) The Index

Beginning with the first Change Date, the interest rate will be besed on an Index. "Index” means the weekly average yield -
on United Statcs Treasury Securitics adjusted to a constan! maturity ' or one year, as made available by the Federal Reserve
Board. “"Current Index" means the most recent Index figure available 30 drys bfore the Change Date. If the Index {as defined
above) is no longer available, Lender will usc as a new Index any index preseiabed by the Secretary, As used in this Rider,
“Secretary” means the Secretary of Housing and Urban Development or his o1 For designee. Lender will give Borrower notice -
of the new Index.

(C) Calculation of Interest Rate Changes R
Before cach Change Date, Lender will calculate a new mtcrcst rate by adding a margin of

TWO percentage
points { 2.0000 | %}to the current Index and rounding the sum to the nearest one-cighth of ore rurceniage point (0.125%).
Subject to the timits smwd in Pamgraph (D) of thts Radcr. thls rounded amount w1ll be the new ‘atsrest rate unul lhc m,xt

Change Date.

(D) Limlts on lnterest Rnle Chnnges .

The interest rate will never increase or decrease by more than one percentage pmnl (1. U%) on any qmglc Change Date.
The mleresl rate wﬂl never bc mote lhan ﬁvc pcrccnlngc poinls (5. 0%} higher or lower than the lmuul mu,rc.st rate.

(E) Calculatum ol‘ Payment Chnnge &

If the interest rate changes on a Change Date, Lender will calculaie the amount of monthly payment of principal and
interest which would be necessary 1o repay the unpaid principal balance in full at the maturity date at the new interest rate
through substantiaily equal payments. In ‘maoking such calculation, Lender will use the unpaid principal balance which: waould., 8
be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount:of any prcpaymenls T e

2Ly

10 pnnc.ipul The rc.sult of this calculation will bn, lhc umount of the new mnnlhly puymenl of principal and mu:rcsl. MQ
" (F) Notice urChang&z S ‘ L T BRI az !

Lender will give notice to Borrower of any change in the interest rale nnd momhly payment amount. Thc notice must be ™
given at least 25/days ‘before the hiew monthly payment amount is diie, -and must sev forth (i) the date ‘'of e notice; (if) the *
Charige Date, (iii), the old:interest fate;’ ?w) the newintérest raig, (v) the nev/ monthly’ payment.- gmount; '(vi) the Carrent Index
and ‘the date’ it 'was' pubhshcd {vil) thie ethad of calchlaung the’ change”m monlhly'paymem amount. and (vui) any’ other
information Which may bereqmred by Iaw froim tme wiime: " it SERE N

of
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