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MORTGAGE

THIS IS A Y!HET MORTGAGE. LOAN NUMBER: 0048439
THIS MORTGAGE SSCURES A NOTE WHICH CONTAINS PROVISIONS ALIOWING
FOR CHANGES IN M INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL BALANCE ({INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDL®'S OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED.

LR DEFINITIONS OF WORDS ULFL N THIS MORTGAGE
{A}) Security Instrument. Thic Mcitgage, which is dated JULY 22, 19984,
will be callad the "Sacurity Instrument

(B) Borrowesr. RONALD EVANS AND VIRGINIA EVANS, HUSBAND AND WIFE
- GEFT-01 RECORDING $41.50
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sometimes will be called "Borrower" and somstimes simply '1* ¢r “me."
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{C}) Lender. WORLD SAVINGS AND LOAN ASSOCIi2T)ON, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = = = * = & = =« 73 SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lender is a Federal Savings aru ican Association which is
crganized and exists under the laws of the United States. Lender's address is 1801
HARRISON STREET, OAKLAND, CALIFORNIA 94812.

{D) MNote. The note signed by Borrower and having the same date s ‘this Security
instrument will be called the "Note" The Note shows that | owr ~lender US.

$62,100.00 plus interest | have promised to pay this debt in monthly nryments and
to pay the daebt in full by AUGUST 01, 2024 . The maximum aggregsits’ principal
sum secured by this Security Instrument is $77,8626.00.

(E} Property. The property that is described bslow in Section [l entitled "Description
of the Property" will he called the "Property.”

{F1 Sums Secured, The amounts described below in Section i entitied "Borrower's
Transfer of Rights in the Property" somatimes will be called the "Sums Secured”

{G) Person. Any person, organization, governmental authority or other party will be
calied "Ferson.”

in BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

! mortgage, irrevocably grant and convey the Property to Lender subject to the terms
of this Security instrument. This nf8ans that, by signing this Security Instrument, | am giving
Lender those rights that sre stated in this Security Instrument and also those rights that the
law gives to lenders who hold mortgages on real property. | am giving Lender these rights to
protact Lender from possible {ossas that might result if | fail to:
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by this Sacurity Instrument, called the “"Secured Notes," including future advances made by
Lender and any changes to the Secured Notes made with the written consent of Lender;

i)  pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lender's righte in the Property: and

(i) kesp ali of my other promises and agreaments under this Security Instrument,
the Secured Notes and any changes to the Secured Notes made with the written consent of
Lender,

i DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

il The property which Is located at 2170 DOGWOOD STREET PALATINE,
IL 80074. » » » » - - » » » - » - » - » » » »»* " » - » » » me 1098'

dascription of the Property Is attached as Exhibit "A" which is made a part of this Security
instrument. This Property is called the "Described Property.”

AEAL ESTATE INDEX NUMBER: vOoL:
02-01-102-0B3~ 1097

i} %l buildings and other improvements that are located on the Describad
Property;

{ii) Al righ*s,in other property that | have as owner of the Described Property,
These rights are known 2o easements, rights and appurtenances attached to the Property;

(ivi Ail rents or/rcyaltias and other Income from the Dascribad Property,

{v)] Al mineral, oi' and gas rights and profits, water rights and stock that are part
of tha Described Property;

fvit  All rights that | have in the land which lies in the streets or reads in front of,
behind or next to, the Described Progarty;

tviiy Al fixtures that are now v in the future will ba on the Dascribed Property or
on the property described in subsection \ii) o7 this Saction;

{viiy Al of the rights and propertv dascribed in subsections (ii} through {vii} of this
Section that | acquire in the future;

ix) Al replacements of or additions to the property described in subsections (i}
through (viil) of this Section; and

{x} All of the amounts that ) pay to Lender uarder Paragraph 2 below.

V. BORROWER'S RIGHT TO GRANT A SECURITY IMNTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHK? OF THE PROPERTY
| promise that (i} | lawfully own the Property; (i} | have the right to mortgage, grant
and convey the Property to Lender; and (iii) there are no outsiaiwing claims, charges, liens or
encumbrances against the Property, except for those which are of ~ublic record.

| give a genheral warranty of titla to Lender. This means that | ‘will be fully responsible
for any losses which Lander suffers because someone other than imyse'* has some of the
rights in the Property which | promise that | have. | promise that | will (fefend my ownership
of the Property against any claims of such rights.

COVENANTS

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY
| will pay to Lendsr, on time, all principal and interest due under the Secured Notes
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower's Obligstions
1 will pay all amounts necessary to pay taxes and hazard insurance premiums on
the Property as well as assessments, leasehold payments, ground rents or mortgsge insurance
premiums {if any)

(8) Escrow Acoounts
(i Beorrower's Qbligations
If Lender gives me written notice to do so, | will pay the amounts in
Paragraph 2{A] above to Lender, unless the applicable law requires otherwise. | will make these
payments on the same day that my monthly payments of principal and interest are due under
the Secursd Notes.

s0D00eD (10.22.92 AQaC MORTGARE-ADJUSTABLE
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(8} One-twsifth of the estimated yearly taxes and sssessments on the
Property which under tha applicable law may be superior to this Security Instrument; plus

(b) One—twslfth of the estimated vearly leasehold payments or ground rents
on the Property, if any; plus

(©) One-twelfth of the estimated yesrly premium for hazerd insurgnce
covering the Property; plus

{d One-twelfth of the estimeted yearly pramium for mortgege insurance, If

foliowing:

any.

I will give Lender all notices or bilis that | receive for tha amounts due under
this Paragraph 2.

i) Lender's Obligations
If t make my payments to Lender, Lender wili estimate from time to time my
yearly taxes, hazard insurance premiums, assassments, leasehold payments, dground rents and
mortgage insurance premiums, which items will be called the "Escrow ltems." Lender will use
existing asisssments and bills and reasonable estimates of future sassessments and bills to
patimate e £scrow Items. The amounts that | pay to Lender for Escrow Items undar this
Paragraph 2 wi" be called the "Funds.”

wrnder may hold the Funds, Except as described in this Paragraph 2, Lender
will use the Furdle t= pay the Escrow ltems. Lender will give to me, without charge, an annual
statement of Funds activity.

Lender /may not charge me for holding or keeping the Funds, for using ths
Funds to pay Escrow Mzms, for analyzing my payments of Funds., or for recaiving, verifying
and totaling assessments eig bills. However, Lender may charge me for these services if
Lender pays me interest on-«ha Funds and if the law permits Lender to make such a charge.
Lender will not be raquired to puy me any interest or earnings on the Funds unless either (a)
Lender and | agree in writing, a tha time { sign this Security instrument, that Lender will pay
interest on the Funds; or (b) the lav’ raquires Lender to pay interast on the Funds.

fi}  Adjustments to the Fuid:
if Lender's estimates ot (s Escrow Items are too high, the amecunts that | pay
under this Paragraph 2 will he tec lerge.

If an excess of Funds remans after all Escrow (tems have been paid and if |
am kesping all of my promises and agresmerts made in this Security Instrument, then | will
have the right to have the excess amount refurdes directly to me, if it excesds $25.00, or
credited to my future monthly payments of Funds. finy refund or credit to which | am entitied
will be mads once a year.

If, at the time payments of Escrow !tiins are due, Lender has not received
enocugh Funds to make those payments, | will pay to Leider whatever additional amount is
nacessary to pay the Escrow items in full. | must pay thai aduiitional smount in ons or mere
payments as lLender may require.

When | have paid alt of the amounts due under Zne Secured Notes and under
this Security Instrument, Lender will promptly refund to me any Funis ‘thet are then being held
by Lender. If, under Paragraph 27 below, Lender acquires the Propurty or the Property is
sold, then immediately before the acquisition or sale, Lender will use any Sunds which Lender
is holding at that time to reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS

Uniess the law requires otherwise, Lender wili apply each of my payrents under the
Securad Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

First, to pay prepayment charges due under the Secured Notas:

Sacond, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest under the Secured Notes:

Sixth, to pay principal due under the Secured Notes;

Last, to pay lata charges due under the Secured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxes, assessments and any other charges and fines that may be imposed
on the Proparty and that may be superior to this Security instrument

| will alsc make payments due under my lease if | am a tenant on the Property and |
will pay ground rents (if any) due on the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the psyments
on time to the Person owed them

SDC0AC {10.22.93) ADBD MORTUAGE-ADIUSTABLE
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not been fulfllied is known &8s a lien. | will promptly pay or ' satisfy all Hlens against the
Property that may be superior to this Security Instrument However, this Security Instrument
doas not require me to satisfy a superior lien if: {A} | agree, in writing, to pay the obligation
which gave rigse to the superior lien and Lender approves in writing the way in which | agrae
to pay that obligation; or (B) in good faith, | argue or defend against the superior lien in &
lawsuit so that, during the lawsuit, the superior lien may not be enforced and no part of the
Property must be given up; or (C} | secure from the holder of that other lien an agresmant,
approved in writing by Lender, that the lien of this Security Instrument is supsarior to tha len
held by that Person |f Lender determines that any part of the Property is subject to a
superior llen, Lender may give to me a notice identifying the superior lien. | will pay or satisfy
the superior lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintsin hazard insurance to cover all
buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover ioss or damage caused by fire. hazards normally covered
by "extended coverage' nazard Insurance policies and other hazaerds for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | raay choose the insurance company but my choice is subject to Lender's approval.
Lendsr may rnt refuse to approve my choice unlass the refusal is reasonable. All of these
insurance poliries and renewals of the policies must include what is known as a Standard
Mortgagee Cl!=ura to protect Lender. The form of all policies and renewals must be
acceptable to lenrier. Lander will have the right to hold the policias and renewals. I Lender
raquires, | will prcmptly give Lender all receipts of pald premiums and renewsal notices that |
receive.

iIf 1 obtain eartho:ixe insurance, any other hazard insurance, credit life and/or disabillity
ingurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not spacifically .ranuired by Lender, | will name Lender as loss payee of any
procesds.

if there is a loss or cdemene to the Property, | will promptly notify the proper
insurance company and Lender. If | du _not promptly prove to the insurance company that the
loss or damage occurred, then Lender rmav do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
will be applied first to rsimburse Lender fc costs and axpenses incurred in connaction with
obtaining the Proceeds, and then, at Lender’s option and in the crder and proportion as Leander
may determine in its sole and absolute discraticn, regardless of any impairmsnt or lack of

impairment of security, as follows: {A} to the ernt allowed by applicable law, to the Sums
Secured in a manner that Lender determines and/c: ia! to the payment of costs and expenses
of necessary repairs or to the restoration of the P,nperty to a condition satisfactory to
Lender, such application to be made in the manner and rt the times as determined by Lender.

{f | abandon the Property or if | do not answer, wiinin 30 days, a notice from Lender
stating that the insurance company has offered to settlc a Claim, Lender may coliect the
Proceeds. Lender may use the Proceeds to rapair or restora (0 Property or to pay the Sums
Secured. The 30-day pericd will begin when the notice is given

{f any Proceeds are used to reduce the amount of princigei which | owe to Lender
under the Securad Notes, that use will not delay the due date or chirige the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
Howevear, Lender and | may agree in writing to delays or changes.

¥ Lender acquires the Property under Paragraph 27 below, all or_ i . rights in the
insurance policies will belong to Lender. Alsc, all of my rights in any proceecds which are paid
because of damage that occurrad before the Property is acquired by Lender or sold will
belong to Lender. However, Lender's rights in those proceeds will not be greewr than the
Sums Secured immadiately before the Property is acquired by Lender or sold

if 1 am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums until the requirement for mortgage insurance ends according to my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change theld
Property and t will not allow the Property to deteriorate. | will keep and maintsin the Property®>
in compliance with any state or federal hazardous materials and hazardous waste laws. | willp3
not use, generate, manufacture or store any hazardous materials or hazardous waste on, underss
or about the Property. | will indemnify, defend and hold harmiess Lender and its employees,S2
officers and directors and thair successors from any claims, dsmages or costs for require &
or necessary reapair or the removal of hazerdous waste or any other hazardous materials
claim. {f | do not own but am a tenant on the property, ) will fulfii my obligations under my
lease. | aiso agree that, if | acquire the fee title to the Property, my lease interest and the fee
title will not marge uniass Lender asgrees to the merger in writing

SD008D (10.22.92} AQBE MORYTQAGE-ADIUSTABLE
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tf: 1A} ) do keap my promises and agreements mada in this Security hstrument, or
{8) somecne, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a fegal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whataver is necessary to
protect the Lender's rights in the Property. Lender's actions may include appesring in court,
paying reasonable attornays' fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may taka action
under this Paragraph 7, Lender does not have to do so. Any action taken by Laender under this
Paragraph 7. will not release me from my obligations under this Security instrument

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at the interest rate in effect under the Secured Notes which have not been paid. |
will pay thoss amounts to Lender when Lender sends me & notice requesting that | do so.
interest on each amount wiil begin to accrue on the date that the amount is advanced by
Lender. However, Lendar and | may agres in writing to terms that are different from those in
this Paragraph 7. This Security Instrument will protect Lender in case | do not keep this
promise to pay those amounts with interest

8. LENDTZR'S RIGHT TQ INSPECT THE PROPERTY

Leraar. and others authorized by Lender, may enter upon and inspect the Property.
Thay must do 3o in & reasonable manner and at resscnable times. Before or at the time an
inspection is (neide, Lender must give me notice staeting a reasonable purpose for the
inspection.

8, AGREEMENT'S /2BOUT GOVERNMENTAL TAKING OF THE PROPERTY

) assign to Leidrr all my rights: (A} to proceeds of all awards or claims for damages
resulting from condem;igli=h, eminent domain or other governmental taking of all or any part
of the Proparty, and (b) to —~roceeds from a sale of all or any part of the Property that is
made to avoid condemnaticiy. aiinent domain or other governmant taking of the property. All
of those proceaeds will be paiu to !ender.

if all of the Property is taxor, the proceeds will be usad to reduce the Sums Secured
if any of the proceeds remain after = amount that | owe to Lender has besn paid in full,
the remaining proceeds will be psaid t¢ rie’ Unless Lander and | agres otherwise in writing, if
only a part of the Property iz taken, the /snount that | owe to Lender will be reduced only by
the amount of proceeds multiplied by the folowing fraction: (A) the total amount of the Sums
Secured immediately before the taking, divided by [B) the fair market value of the Property
immediately before the taking. The remsginder of tt'a proceeds will be paid to me.

& If | abandon the Property or if | do not answar, within 30 days, a notice from Lender
atating that a governmental authority has offerad tc rs“e a payment or to settle a claim for
damages, Lender has the authority to coiflact the proceeds, Lender may then use the proceeds
to .repair or rastore the Property or to reduce the Sums Secured The 30-—day period will
begin when the notice is given.

If any proceeds are used to reduce the amount of priacipal which | owe to Lender
under the Secured Notes. that use will not delay the due date or'change the amount of any
of my monthly payments under the Secured Notes and under Pirzgraphs t and 2 above.
However, Lender and | may agrea in writing to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S NIGHTS
(A) Borrowsr's Obiigations
Lendar may allow a Person who takes over my rights and oblicatiions subject to
this Security Instrument to delay or to change the amount of the monttiv' _nayments of
principal and interest due under the Secured Notes or under this Security Instriment Even If
Lender does this, however, that Persoh and | will both stil be fully obligated nder the
Secured Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who takes over my
rights and cbligations, even if Lender is requested not to do so. Lender will not be raequired
to bring & lawsuit against such a Person for not fuifilling obligations undar the Secured Notes
or under this Security instrument, even if Lender is requested to do so.

{(B) Lender's Rights
Even if Lender does not exercisa or anforce any of its rights under this Security
Instrument or under the faw, Lender will still have &ll of those rights and may exercise and
enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
demand that | make immadiate payment in full of the amounts that | owa to Lender under the
Secured Notes and under this Security Instrurment

SDOOBE (10.22.22) AQSF MOATGAGE-ADJUSTABLE
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AIGHTS OR OBLIGATIONS ’ '

Any Person who takas over my rights or obligations under this Security Instrument will
have all of my rights and will be cbligated to keep all of my promises and agresments made
in this Security Instrument. Similarly, any Person who takes over Lendsr's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to kesp all
of Lender's agreements mads in this Security Instrument

if more than one Person signs this Security Instrument as Borrower, each of us is fully
obligated to keep all of Borrower's promises and obligations contained in this Security
instrument. Lander may enforce Lender's rights under this Sacurity Instrument against each of
us individually or against al! of us together. This means that any one of us may be required to
pay all of the Sums Sscured.

12. MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpretsd so that the interest or other loan chargaes
collected or to be coliected in connection with the loan exceed permitted limits, then: (A) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limits and (B) any sums already collected from Borrower which axceeded permitted
limits will ¥2 refunded to Borrower. Lender may choose to make this refund by reducing the
principal owsd under the Secured Notes or by making & direct payment to Borrower. if a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prapayment churye under the Secured Notes.

3. LEGISLATIOQM AFFECTING LENDER'S RIGHTS

if a change in ap,licable law would make any provision of the Secured Notes or this
Security Instrument unenforceable, Lender may require that | make immediate psyment in full
of all Sums Secured by-wnis Security instrument

14, NOTICES REQUIRED ¢.€R THIS SECURITY INSTRUMENT

Any notice that must be g'van to me under this Security Instrument will he given by
delivering it or by mailing it by (irst class mail unless applicable law requires uss of another
method. The notice will be addressar. 1> me at 2170 DOGWOOD STREET, PALATINE,
A rotice wiil be given to ma at an s.turnaetive address if | give Lender & notice of my
alternative addrass. | may designate oy ong mailing address at a time for notification
purposes, Any notice that must be given to Lanver under this Security Instrument will be given
by mailing it by first class mail to Lenders address stated in Section L{C) above entitled,
“Dafinitions of Words Used In This Mortgage," urless Lender gives me notice of a different
address. Any notice required by this Security Insirament is given when it is mailed or when it
is delivered according to the reguirements of this Parugraph 14 or of applicable law.

18. GOVERNING LAW; SEVERABILITY

This Security I[nastrument and the Secured Note~ shall be governed by and
construad under federal law and federal rufes and regulitions including those for federal
savings and loan aascciations, called *'Federai Law.'' In tiz svent that any of the terms or
provisions of this Security Instrument or the Secured Notes are interpreted or construed by a
court of competent jurisdiction to be void, invalid or unenforcesn's, “uch decision shall affect
only those provisions so construed or interpreted and shall not affr.i the remaining provisions
of this Security Instrument or the Secured Notes.

16, BORROWER'S COPY
! acknowledge the receipt of one conformed copy of the Secured Noaotes and of this
Sacurity Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESS!ON OF THE

PROPERTY

If Lender reguires immediate payment in full or if | abandon the Property, hen Lender,
Persons authorized by Lender, or a receiver appointed by a court at Lender's requast may: (A)
collact the rental payments, including overdue rental payments, directly from the tenants; B),
enter upon and take possession of the Property; (C) manage the Property. and (D} sign. cancel
and change rental agreements and leases. If Lender notifies the tenants that Lender has the
right to collect rental payments directly frcm them under this Paragraph 17, | agree that the
tenants may make those rental payments to Laender without having to ask (i) Lender whether |
have falled to keep my promises and agreements under this Security Instrument, or (i) me for
my permission to do so.

If Lender acts to have the Property scld after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A) my right to cccupy the Property ceases at the
time the Property is soid; {B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and {C) my wrongful and
uniawful possassion of the Property may subject me to monetary damages, including the loss
of reasonablae rent and the cost of eviction. All renta!l payments collected by Lender or by a
racelver, other than the rent peid by me under this Parsgraph 17, will be used first to pay
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payments remains after those costs have been p in"“full, the*remaining part will ha used to
reduce the Sums Secured The costs of managing the Property may include the receivers
fees, reasonable attorneys' fees and the costs of any necessary bonds.

18. INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS

An masignmont is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to mse by Lander and which arose or will arise before or after
the date of this Security Instrumant. These rights to bring iegal action may include an action
for breach of contract, fraud, concealment of a materlal fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce thaese rights in its own name and
may apply any procesds resuiting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

19. CLERICAL ERRORS

in the event Lender at any time discovers that this Security Instrument, the Secured
Notes or rap other document related to this lcan, called colisctively the "Loan Documents”
contains un urror which was caused by a clarical mistake, calcuiation error, computar error,
printing errcs _or similar error, | agree, upon notice from Lender, to reaxecute any Loan
Documents thit ure necessary to correct any such error(s) and | also agree that | will not hold
Lendsr responsire for any damage to me which may result from any such error.

20. LOST, STOLEY. OR MUTILATED DOCUMENTS

if any of the Lcan Documents are lost, stolen, mutilated or destroyed and Lender
delivers to me an Indemrification in my favor, signed by Lender, then 1 will sign and deliver to
Lender a Loan Document identical in form and content which will have the effect of the
original for all purposes.

21 WAIVER OF STATUTE OF CYMITATIONS

I will waive, within asppiicable law, the pleading of the statute of limitations 8s a
defense to enforce this Security /instrument, including any obligations referred to in this
Security Instrument or Secured Notes.

22. CAPTIONS

The captions and headings at the -Taginning of each paragraph of this Security
Instrument are for reference only and will hot be used in the interpretation of any provision
of this Security Instrument

23, MODIFICATION
This Security Instrument may be medified or amended only by an agreement in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNEDR JniT DEVELOPMENT OBLIGATIONS

' if the Property is a unit in a condominium, cocperative or plennad unit development,
each of which shall be called the "Project" and | have an interzst in the common elements of
the Project, then Lender and | agree that

(A} If an owners association or other entity, called "Ovine:s Association," hoids titla
to Property for the benefit or use of the Project énd its meirbe’s or sharsholders, the
Praperty also includes my interest in the Owners Association and tow uses, proceseds and
benefits of my interest

{8) The following are called the "Constituent Documents” (i} Tha crlestaration or any
other document which created the Project; (i) By-laws of the Owners Assuciadon; (i) Code
of ragulations for the Project; (v} Articles of incorporation, trust instrumen’ or equivalent
docurmnent which creatas the Owners Association; (v} The Project's covenants, conditions and
restrictions; ivi) Other equivalent documents.

| shall perform all of my obligations under the Constituent Documaents, including
my ocbligation to pay, when due, ali dues and assessments. If | do not pay the dues and
assessmeants when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 abovae.

{C) If the Owners Agscciation maintains, with an Insurance company reasonably
acceptable to Lender., a muaster or blanket policy on the Project which is satisfactory to
Lendsr and which provides insurance covarage on the terms, in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
"axtended coverage,' and Lender is provided with evidence of such master or blanket policy,
then: {) Lender waives the provision in Paragraph 2{B) above for the monthly payment to
Lendear of ane-twelfth of the estimatad yearly premium instaliments for hazard insurance on
the Proparty; and (i) hazard insurance coverage on the Property as requirad by Paragraph 5
above |a deemed to be satisfilad to the axtent that the required coverage Is provided by the

8000340 {10.22.92) AOSH MORTGAGE-ADJUSTABLE
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Owners Assoclntich:N FFﬂ o kA’E&Bt na}i Bn lapse in the required
hazard insurance cdVerage. all provide & copy uch“masfer or blankst policy to Lender

annuaily.

In the event of a distribution of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common slsments, any
proceeds payable to me are hereby assigned and shall be paid to Lender for epplication to
the Sums Secured by this Saecurity Instrument, with any excess paid to me.

| shall tske such actions as may be reeascnahls to Insure that the Owners
Association maintains a public liebility insurance pollcy acceptable to Lender in form, amount
and axtent af coverage.

{D} 1 shall not, except after notice to Lender and with Lander's prior written consent,
either partition or subdivide the Property or consent to: (i} the abandonment or termination of
the Project, except for abandonment or tarmination required by law in the case of substantial
destruction by fire or other casualty or in the case of condesmnation, aminent domain or other
governmental taking; (i) any amendment to any provision of Constituent Documents unless the
provigion is for the express benefit of Lender or of lenders generally; {iii) termination of
profassional management and assumption of self-management of the Qwners Association; or
{ivy any action which would have the effact of rendering the master or blanket hazard
ingurance policy and/or the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

28, FUTLUT(E ADVANCES

At Burrawer's request, Lender. at its option (but before release of this Security
instrument or (thy full reconveyance of the Property described in the Security Instrument) may
lend future adve ices, with Interast, to Borrower. Such future advances, with interast, will then
be additions! Suma Stcured under this Security Instrument

28. AGREEMENTE _ABOUT LENDER'S RIGHTS |IF THE PROPERTY IS SOLD OR

TRANSFERRED

Agceleration or Payment of Sums Secured. Lender may, at its option, require
immediate payment in full ¢f ull Sums Secured by this Security Instrument if all or any part of
the Property, or if any right'in the Property, is sold or transferrsd without Lender's prior
written permission. Lender als¢ may, at its option, require immediate payment in full if
Borrower is not a natural Persol..erd a beneficial interest in Borrower is sold or transferred
without Lender's prior written parrasission. However, Lender shall not require immediate
paymant in full if this is prohibited by Federal Law in effect on the date of the Security
Instrument.

If Lender exercises the option tc reguire immediate payment in full, Lender will give
me notice of acceleration. If | fail to piy &ll Sums Secured by this Security Instrument
immediately, Lender may then or thereafter rvcke any remedies permitted by this Security
Instrument without further notice to ar demand or’ me.

EXCEPTION TO ACCELERATION OF PAYME{™ OF SUMS SECURED. {F THE
SALE OR TRANSFER OF ALL OR ANY PART OF(TAE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, IF BORIUWER 1S NOT A NATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTER TH:Z VDATE OF THIS SECURITY
INSTRUMENT. THE LENDER WILL NOT EXERCISE T¢E UPTION TO ACCELERATE
PAYMENT !N FULL OF ALL SUMS SECURED AND THE ‘LtuOAN MAY BE ASSUMED IF:

{1) LENDER RECEIVES A COMPLETED WRITTEN A PLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TAANSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENLWR;

{11) LENDER APPROVES THE CREDITWORTHINESS OF THE TRANSFEREE
IN WRITING:

{1131} AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERMI'NED BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWEI(,. IS
PAID TO LENDER; AND

{1V} THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER 1TS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFIC!AL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SuUM EXCEEDS
THE LIFETIME RATE CAP STATED iIN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be callad a "Breach of Duty” if {i) | do not pay the full amount of esach monthly
payment on the date it is due: or (i) | fail to perform any of my promises or agresments
under the Note or this Security instrument; or (i) any statement made in my application for

SDA0EH 110.22.92) Aoal MORTGAGE-ADJUSTABLE
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this loan was mtwmﬁﬁﬁr@rm ata@ Br¥.’»Ik:ltk:m for this loan
was materially fals rl mis irlg réadef My=pmiBsi®y (jcertain facts; or {iv) | have
made any aother statement to Lender in confaction with “this losh that is materiatly false or
misieading. If there is a Breach of Duty by me, Lander may demand asn immadiate payment of

all sums sacurad.

if there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will be cealied the
"Applicable Law."

Lender does not have to give me notice of a Breach of Duty uniess notice is required
by Appiicabie Lew. If Lender does not make a demand for full payment upon a Bresach of
Duty, Lender may maka & demand for full payment upon any other Breach of Duty,

if there is & Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collact rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may bs tsken without prior notice to me and
regardiess of the velue of the Property.

The' stle of the Property may be postponed by or at the direction of Lender except
as limited or nrohibited by the Applicable Law. If the Property is sold under the Applicable
Law, | agre¢ ‘Yt it may be sold in one parcel | also agree that Lender may add to the
amount that | > to Lender all legal foes, costs, aliowances, snhd disbursements incurred as a
rasult of the azdei to sell the Property, except to the extent that tha Applicable Law limits
or prohibits any suzi charges.

Lender will apply the proceeds from the saie of the Property in the following order:
(A) to all feas, expenscs and costs incurred in connection with the sale, including trustees' and
attornays’ feaes, if eny; (B) to 1. Sums Secured by this Security Instrument; and (C} any excess
to the Person or Persons legeliy entitled to it

28. LENDER'S OBLIGATION 17 DISCHARGE THIS SECURITY INSTRUMENT

When Lender has been paki sil of the amounts secured by this Security Instrument,
Lender shall ralease or cance! this Se.uwrity Instrument without charge to ma axcept that | will
pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the extent allowed by law, | will giye-Lendor 8 fea for furnishing any ststament of
obiigation with respect to this Security Instrumuon’ or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemptior. i the Property is waived

3. OWNER OCCUPANCY

Lander has relied upon statemants of fact which | have ‘nade to qualify for this foan
have stated and confirm that [A) the Property is my parsonal rad primary residence; (B) | will
occupy the Property not later than 30 days after this Security rs’zument is recorded; and (C)
I will use the Property as my residance for at least 12 months fiom the date this Security
Instrument is recordad.

If any of the stateaments of fact that | have made are materially faice or misleading, 1
will be in default under the Secured Notes and thig Security Instrumont if | am in such
defaulit, Lender may, at its option, increase the interast rate and margin, subjeci o the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SBIGNING BELU NcQ IDCDI ALQH!CQ Po%?\?-atgt?hlned in this

Security Instrument and in any rldar(s) signed by me and recorded !n proper ‘official records.
(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

&mﬂ _E/”?PL/ {Sesi)

RDNALD EVANS

£
VIRGINFA EVANS

Nt
SV 250 s Sioomy e

GFe¥ine e Ty Bae oAy
I Juiyg, /PPy

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0048439

ALL THAT CZRTAIN REAL PROPERTY SITUATED IN THE COQUNTY QF COOK
STATE OF {LLINOIS = » = = = * , DESCRIBED AS FOLLOWS:

T R T T AT TRt ' I 1 1} waoll.

UNIT C TOGETHER Wriil AN UNDIVIDED INTEREST IN THE COMMON ELEMENTS IN
HERITAGE MANOR PALATINE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED 435 DOCUMENT NUMBER 22165443, IN THE NORTHWEST 1/4
OF SECTION 1, TOWNSHIF 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, )LLINOIS.

The land, for informational purposes ouly, is commonly known as: _2170 Dogwood  in the
City/Town of Palatine 60017, County of Took , and the State of _Tllinois.

TAPE ONLY THE LEGAL DESCRIPTION TO T¥'s PAGE.

Qri3sA1 {08.22.98/1-04) HIBA
UNIVERSAL




UNOFFICIAL COPY




