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RECORD AND RETURN TO:

ORCHARD FINANCIAL NETWORK

5734 WEST BELMONT AVE
CHICAGO, ILLINOIS 606134

MORTGAGE

TF{IISMORTGAdEISIc:,.m :ihstrﬁ:ineiit')'is giv’chubltiw JULY 25 ;'11i9|9”4;‘:' o 'I'Iu: mort!y;;,’or' is
FRANKLIN E. HIDALGC C o o ,
AND GLORIA M HIDAL(JO, 1’US_BA1§TD AND WIFE o

(" Borrowur) “This Sccunty lnbtrumcm is L,IVt:; _‘o _ L DEFT-01 RECORDING L., 433,30
ORCHARD FINANCIAL NETWORK N | CTEg999  TRAN 5075 03/15 m m m 00
\J ‘ - ' “?""1 S s '.l 25
- ¢uaK CUUNTY:RECURHER :

which :-.urbunm:d and msnnb upder the, lum of THE STAT P OF ILLINOIS ‘ S0, nad whose
address is 5734 WEST BELMONT AVENUE. . o ‘ '

CHICAGO, ILLINOIS 60634 o (*tender”). Bormwer owes Lender the prmclpul sum of
NINETY NINE THOUSAND FOUR HUNDRED ‘

" AND 00/100 , ')ollap.(u . $ 99,400.00 ),
This deht "is. ewdemed by Borrower’s note dated the same date us this Securiiy Instrument ("Note"), which provides for
monthly puymerits, with the full debt, if not paid earlier, due and payable on  AZGUST 1, 2024
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nale, with interest, and all renew.al.-,
extensions and modifications of the Note; (b) the payment of all other sums, with intirest, advanced under paragruph 7.to
protect the security of this Security Instrument; and {c) the performance of Borrower's chvsnants and agreements under this-
Security [nstrument and the Note, For this purpose, Barrower daes hereby mortgage, granlt and conv:y to Lender the following f '
deseribed property located in COOK County, ll}inois:
THE EAST 1/2 OF LOT 22 IN BLOCK 1 IN PEA.'RSON AND KINNE S P,.JD.['I‘ION TO
IRVJ.NC PARK SUBDIVISION OF THE SOUTH 1/2 OF" THE, SOUTHWEST 1 4 OF ‘THE |
NORTHWES’I‘ 1/4 OF SECTION 14 TOWNSHIP 40 'NORTH, RANGE 13 EP»JI. OF ‘I‘HE
‘ THIRD PRINC'L'PAL MERIDIAN, lN COOK COUNTY IuLINOIS

R

39 _g_:gptzwst :
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13:14-131.023 T
which has th ldres of 3-‘9-40:";WES,TMMON§ROSE ' CHICAGO _— Strest, Clty ,
[linois ., 6063_-8_ o cesm (pmmy Addrew). ‘
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. 5 Hazard or PruptLJ IN‘!@ F F rI Q\I-A)Lunpm R yinb or horeafler erected on the

]’rupurty insured nguinst loss by fire, huzards included within the trm extembed-covetagend any other huznrds, including
fouds or fleoding, for which Lender requires insurnco, This insirncy ‘shall by mmnln’nul in the mounts mnd for the periods
that Lender requires. The insurancs eurrier providing the insurancy shall by chosen by Borcower subject 1o Lomdor's upprovi)
which shull not he unreasonably withheld. 1 Borrower fuils to maintuin coverage described ahove, Lendsr muy, nt Lendor 4
option, obtain coverage to protect Lender's rights in the Property in necordance with paragraph 7. .

All insurance policies nnd renewnls shall be acceplable to Lender and shull include o standard mortgnge clause. Lender
shull huve the right to hold the policies and renewals, TF Lender requires, Borrower shall promptly yv‘: to Lender all receipts of
puid premiums and renewal notices. En the event of luss, Borrower shall give prompt nuucu (o the i mmmnu.. carrier nnd Lender.
Lender may muke proof of loss if not made prnmplly by Borrower,

Unless Lender and Borrower atherwise gree in wntmg insusinice praceeds shall be apphul 10 restoration or wpuu pf the
Pruerty dumaged, iF the rostorstion br repuir is ceonomicully feasible und Lendur's security i nol lessened, {F the restorution or
reputir is not cconamically féasible or Lendur's security would be lessened, the insurance proceeds shall be uppliul {0 the snims
secured by this Sceurily [nstrument, whether or not then due, with any cxcess puid to Borrower. If Borrower uhundou*. the
Property, or does not answer within 30 days n notice from Lender that the insurunce currier has offered (o settle a ¢luim, then
Lender may cellese the insurance proceeds. Lender may use the proceeds to repair or restore the Pruperly of {0 pay sums
secured by this Secainty lnsmnnenl whether or nol then due, The 30-day period will begin when the notice is given,

Unless Lended onicd, Borrower otherwise agree in wrﬂmg any upplication of proceeds to principal shall not extend. or
postpone the due dute-ofihe mnnthly payments referred to in ‘purugraphs | and 2 or change the amount of the paymenls It
under paragraph 21 the Frorary is qulnrcd by Lender, Borrower's right to any insiirunce policies and proceeds rt:*.ullmg frnm

“dumage to the Property priot-o-i acquisition shall puss 10 Lender to the extent of tha. sums secured hy this Sccurity Instrument
immediately prior to the acquisitior.

6. Ou.upumy, Preservation, Maintenance and Protection of the Property; Borrowi.r s Loun Apphcxm(m, Leu.sehold.s
Borrowst shull oceupy, esinblish, and (el 1 Property as Borrowee's princip] residenco willin nixty duys afler the exeeution of
(his Seenrity Instewmont and shall conlinge oeeupy the Property e Borrower's principn) renionce for at fenst ong yen aftor
the dute of aceipuncy, unless Lender otherwise uerees in writing, which consent shall not bo unreasonnbly withheld, or unless
extenuating cirenmstanees " exist which are heyons Barrower's control, Buorrower shall noi du!ruy. damge or impair the
Property, allow the Property to deteriomte, or commit/waste on the Property. Borrower shall be in defoult if any Forfjlure
action or proceeding, whether civil or criminal, is hegrn that in Lender's good Imth judgment could result in forfeitnre of the
Property or otherwise muterially impair the lien created by this Sc,curlty fnstmmcm or Lender's security interest, Borrower may
ctire such  defuult and reinstate, as'provided in paragraph 13, 5y cansing the action or proceeding to be dismissed with a‘ruling
that, in Lender’s good faith determination, precludes forfeituie Of the Borrower's interest in the Property or other, material
impairment of the lien crented hy this Security Instrument or Leidér s security interest, Borrower shall also be in default if
Borrower, during the loun application process, gave materiafly false or fasieurate information or statements to Lender (or fuiled
to provide Lender with any material infornation) in connection with the-Gan wvidenced by the Note, including, but not limited
to, representutions concerning Borrower's occupancy of the Property as a prit cipa. residence. If this Security Instrument is on a
leasehold, Borrower shull comply with all the provisions of the lease, I ‘Boriewer acquires fee title to the Property, the
leschold and the fes title shall not mcn.c uness Lender ngrees 1o the mer&,er in writing: L L

7. Protection of Lender’s Righl.s in the Property. 1f Borrower fuils to perform tha covenants and agreements contained in
this Security Instrument, or there is & legn! proceeding that may significantly affect Lendes rights in the Property (such as a
proceeding in bunkruptey, pmbatc, for condemnation or forfeiture or to enforce laws or regulpticns), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s na,hts in the Proixrty, Lcndcr:, actions may
include paying any swms secured hy a lien which has priority over this Security lnslrument apjsuring in court paying
rensonihle attorneys' fees and cnlermg on the Property to muke repairs. Although | Lendcr may take asiion under this purugraph
7, Lender does not have to do sa.

Any wmounts disbursed by Lender under this puragraph 7 shall be«.ome additional de.bt ot Bnrrowar set.un:(l by lhls
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these nmounls shall bear interest from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower, n.queslm&
puyment.

8. Moriguge Insucance, [f Lender rcqmrcd mortgnge insurance us a c.ondmon of mnkmg the loan 5euurcd by this ‘ic&.untyw
Instrument, Borrower shall pay the premiums required to maintain the mon&nz,c insurance in L“t..ct If, for any reason, lhc ’
mortgage insurance coverage rcqum.d by Lender lapses or ceases to be in effect, Borrower shall pay the premiums rcqulrcd o]
obluin coverage substantinlly L(]Ul\’ﬂlhﬂi to the mortguge insuranee prwmusly in effect, al u cost.substuntially equivalent to, Ihcti
cost to Boerower of the mor(;,age insuranvce pmvmualy in effect, from an alternate mortgage insurer approved by Lender, I
substuntially ‘equivalent morigage insurance coverge is not available, Borrower shall pay to Lender each month.a sum equal &
any- t\vumh of the yearly mortguge insursnce premium being puid by Borrower when the insurance covumge lapsed or ceased t§

e i effect, Lender will nevept, wae and robain theso payients as o Joss reserve in liow of mortgage insumnce. Loss rmewm
(LRI
o I Ce e - E © Form 301@ 9/90
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index - Rate Caps)

TR

THIS ADJUSTABLE RATE RIDER is mudﬁ lhls 25TH day of JULY g
1994 , und is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of l'nmt
Jor Seeurity Deed (the "Security Instrument®) of the veme date given by the \mdomgnu! (Ihu "I nrrnwur“) 0
ol Bogrower's Adjuutuhln Raiu Noto (the “Note®) to ( S e,

ORCHARL FINANC IAL NE’I’WORK
| (the ._" i,;q1de:") o! the sume dnte.and covering the properly described in the Security Instrument and tocated at:
3940 WEST MONTROSE, CHICAGO, ILLINOIS 60618

Property Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR 'CHANGES IN THE
INTEREST HATE AND 1WE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORHO\r ‘RS INTEREST RATE CAN CHANGE AT ‘ANY ONE TIME
AND THE MAXIMUM RATE NS BOHHOWER MUST PAV .

ADDITIONAL (..OVENANTS In addmo' W lhu covenanty :md ug,rwment-a mudu in lhu Sc,cunty
lnstrumcnl Borrower.and Lender further covenant and pueee as follows:.

A. INTEREST RATE AND MONTHLY, PAYMENT CY:MGES | s
The Nota provides for an initial i interest rte of .. 8.7500 . .. %. The Note provides for changes
in the interest rate and the munthlypuymenls, a8 follnws. T U S A IR

4, !NTERES’I‘ RATE AND MONTHLY PA! MENT- CHANGES -
(A). ChungeDates o : Co
The interest rate 1 w1|l pay may chdnge on lhe hrst day ot SEPTEMBER , 1996 , and on that
(.Iny every. . 6, moplh thereaftar. Each date on which my, interest rute could:change is called u *Change Date. "
{B} The Index
. Boginning with the first Chunge Date, my inlerest rate will be based on an Index. Tne "/ndex" is the average
of interbank offered rates for 6 month U.5. dollar-denominated .deposits in the ‘London azrket based ;on
quotations of major banks,-as. published by the-Federal Nations! Mortgage Association. The 1053t recent: Index
figure availuble as of the- dute 45 days before ench Change Date is called the "Current Index. "
- 1f the Index.is no longer available, the Note Holder will choose a new mdex that is b.u:d upGi: compamh]u
information, The Note Holder will g gwe me notice of this: chmce ; :
(C) Calculation of Chunges. ... .
Betore.wnch Change Date, the Nole Holder \wll c.lluu!ale my new mlerest rute hy dddm& TWO
AND THREE FOURTHS . -  percentage point(s) (-~ 2.7500 %) to the Current Index,
The Note Holder will then, round lhe result of this: uddmon 1o the nearest: one-¢ighth- of ‘one percentage point
(0.125%). Subject to the:limits qtaled in Secuon 4(D) below, thlb rounded amount wnll be my new mturest rate

until the next Change Date, Croe AR e
MULTISTATE ADJUSTABLE RATE RIDER LIBOR 6 MONTH INDEX - Slnglo Fami]v annic MM Uniform lmtmmam

@818}\ w:‘mm i VHE MORTOAGE FORMS - 319120348100 - (8001621.726" " Form 3136 8/92
b {
Faga 1 ot Iritials: X E B DPS 3203 .
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. 17. Trausfer of the PE)F,IJ ’ ust | VET, G Bp the Property or any inlerest in it
i sold or trunsterred (or if a Benefictal iiterest in Burmwcr i snld g ruu;.tcrr d nwu' is not o natural person) withont
Lender's prioe written consent, Lender nmy, st its option, mﬁun‘e nnmuim ¢ plmncl in" fult of all sums secured by thin
Security fnstrumment, However, this option shall not boexvriised byl umlw if wxercise is prohibited by fedecal taw g of the dute
of this Seeurity Instrament, ‘

IF Lender exercises this option, .undur shull give Borrower mmw of seceleration. The notice shall provide w period of ot
less thun 30 days from the date the natice is delivered or mailed within which Borrower mus! pay all sums secured by this
Seenrity Instrument. 1€ Borrower fails to pay these sums prior to-the eapiration of this periad, Lender mny invoku any romedion
permitted by this Security [nsteument without further notice or demund ot Borrowor,

18, Horrower's Right to Reinstate. (U Borsowsr meets certaln conditions, Bosrower shall huvu the right to huve
enforcoment of this Seeurity Instrument discontinued s eny time prior to the eardier of: (a) 5 days (or sueh other period ny
applicable-fnw may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained: in this
Security Insteutnent; or (b) entry of a judgment enforcing this Sécurity Instrument. Those conditions ure that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {¢) pays all vxpenses incurred in enforcing this Security Instrument,
inchuding, but not limited to, reasonuble storneys® fees; and (d) tukes such action us Lender may reasonably require to nssuse
that the fien of ®uz Security Instrument,. Lender's rights in the Property and Borrowsr's abligation to pay the sums secured by
this Security [nstoanent shall continue unchanged, Upon reinstatement by Borrower, this Security [nstryment and - the
ohligations secured heretyoshall romain fully effective as if no acceleration had occiirred, However, this right to reinstate shuil
not upply in the case oftecsismtion under parageaph (7.

19, Sale of Note; Chanre-of Loan Servicer, The Note or n partial intorest in thu Note (togother with this Seewity
Instrument) oy be sold one or pars limes without priog noties §o Borrowor, A sale may result in o chingo in the entity (known
us the “Lonn Servicer”) that colleas monthly payments due under the Note und this Security Instrument, There also may bs ong
or mare chunges of the Loan Servicer inruteltud to o sale of the Note, H there is a change of the Losn Servicer, Borrowst will be
given written notice of the chunge in aceordansosvith pargraph 14 sbove and applicable taw, The notice will state the name and
wldress of the new Loan Servicer and the wddress to which payments should be made. The notice will also contain any other
informution required by npplicable law.

20. Hazardous Substances, Barrower shall Gobciuse or permit the presence, use, disposal, storege, or release of any
Huzardous Substances on or in the Property, Bortower shall not do, nor allow anyone else to do, anything nffecting the
Property that is in violation of uny Environmental Law. Tae pleceding two semtences shall not apply to the presence, use, or
stocage on the Property of small quantities of Huzardous Subsianves that ars generally recu!,mzed to be approprmtu to normul
residential uses und to muintenance of the Property,

Borrower shall promptly give Lender written notice of any invist galtou. clmm. demnnd fawsuit or other action'by any

- governmental or regulatory agency or private party. involving the Properiy 4nd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, [f Borrower learnd, or is notified by any governmentul or regulatory: siuthority, ‘that
any removal or other remediation of any Huzurdous Substance affecting the Property is necessary, Borrower shall promptly take
all nccessary remedial setions in accordunce with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substances Jdavincd as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flammeb’e or toxic petrolenm products, foxic
pesticides and herbicides, volatile solvents, materials containing nsbestos or formaldehyde, arid radioactive materials. As used in
this paragraph 20, "Envitonmental Law" means federal fuws and laws of the jurisdiction whc'.: Jw Property is located that
telate to health, safety or environinental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleratinn; Remedies, Lender shait give notice to Borrower prior to acceleration follewiag Borrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under prawireaph 17 unfess
upplicable law provides otherwise), The notice shall specify: () the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the dute the notice is given to Borrower, by which the defuult must be cured; and
{d} that failure to cure the defuult on or hefore the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal} further
inform Borrower of the right to reinstate after aceelerntion and the right to assert in the foreclosure proceeding thq*,;
non-existence of a default or any other defense uf Borrower to acceleration und foreclosure. If the default is not cured on’”
or before the date specilied in the unotice, Lender, ut its option, may require immediate payment in full of ail sums,
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicialis
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this puragmph"
21, including, but not limited to, reasonable uttorneys’ fees und costs of title evidence, o

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 ;"’;g
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