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MOR TGAGE

THIS MORTGAGE s made this 18th day of__ July ., 1994 betwcen

Daniel L. Fi ("Barrower”) and BANK (F NORTHERN ILLINOIS,
a state banking corperation, with offices at 1301 Waukegan Road, Glenview, tllinois 60025 (“Bank™).

WITNESSETH, that’

Daniel L.Fine is indebted to fonk for the lesser of the maximum principal aum of
DOLLARS (% 18.000.00 ) ("principalv), or the

ngqﬁgate amount o? n“ ;gunces # % Bank purauant to that certain Equity Credit Power Agreemant (“Note!) between
fiank and Borrower of even date harowlth, providing for monthly instaliments of interest, with the principal balance af
the indebtedness and all outatarding interest and charges dus and payable on the Moturity Date as aet forth In the Note

or any renewal, extenslon or modificatfon theraot, 1f pot avcner paitt by accolorntion, “tarminatfon, or otheruisd. " The
Note |s Incarporated herein by refurence.

70 SECURE to Bank (n) the repoyment of the Indebredness ovidenced by the Note, with interest thereon, and
all renewsts, extensjons snd modiflcotions thereof, and as to the Hote, not only the existing indebtedness but also such
future advances as are made Within twenty ¢20) years from the date hereof to the same earent as if such future advances
were mode on the date of execution hereof; tb) the payment of all other sums, with interest, advonced In accordance
herewlth to protect the security of this Mortgage; and (c) the performance of the covenants and ‘agrecments of the
Borrower herein contained, the Borrower does hercby MORTGAGE, GRANT AND'CONVEY to the 8ank the following described
property locates in__Cook ‘County, 11iinols hereby releasing and waiving allrights under ond by virtue -
of the Homesread ixemption Lows of the State of Illinois: . DEPT-QY RECIRDING £29.50

: - . : o . T39999  TRAN 5091 NB/15/94 13¢51:00
SEE ATTACHL.D EXHIBIT “A LA P DM M- AT LL11LS
. CO0K COUMTY RECORDER

Snid Property has the common acdross of: 1301 Sutton Plage[ geig_agg IL, 60610
("Property Address®); ond the permanent fndex mumber of: - .

TOGETHER with all the improvements now or hereafter erected on or attached to the property, and oll
ensements, rights, appurtensnces, =un.c, royalties, mireral, oil and gas rights and profits, water rights and stock,
insursnce and condemnation proceeds, ‘and rll fixtures now or hereafter attached to the property, all of which, including
reptacements and sckditions thereta, sho/l be deemed to be and remain a part of the property covered by this Mortgsge;
and all of the feregoing, together with soid property are hereinafter referred to as the "Property.®

Borrower covenents that Borrower 75 lowfully scized of the estate hereby conveyed and hos the right to
mortgage, grant and convay the Property and tlat/the Property i unencurbared, except for the Firat Mortgage, if any,
defined below. Borrower warrants and will defens zanerally the title to the Property ngainst eil claims and demands,
subject only to the .First NMortgage., Ther: is_a prior lien and/or mortgage from Borrower only  to

dated and‘recurded as doc ment nunber 93-663668 - ("Firsc Mortgage™)
¢(insert "none" if not opplicable). : ’

+

The Borrower has the right to prepey the primcipri amcunt outatending on the Mote, In whole of in part,
at any time during the term thereof, without penalty. ' - s

COVENANTS:

1. Payment of Principal ond Interest. Borrower shall promptly pay when due the principsl of and
interest on the indebtedness evidenced by the Note, together with all otier charges imposed by the Note of the Morrtgage.

2. funds for Taxes nnd Insurnnce. Upon execution of this dartgege, Borrower shall evidence to Bank
the existence and currency of an insurance and real estate tan reserve as deveribad balow, which may be on deposit withy
Borrower'a Firat Mortgage lender. If such a reserve has not been established, 2'd subject to opplicable (aw or to oo,
written waiver by Bank, Borrower shall pay ta Bonk on the day monthly installmerts of principal and/or interest are
payable under the Note, until the Mote is pefd in full, a sum therein ("Funds") ecual o one-twelfth of the yearly taxesp)
and assessments which may attain pricrity over this Mortgage, and ground rents on the Property, if any, plus one-twel fthid
of the yearly premium instal lments for hazard insurance, plus one-tuelfth of the vearly preciiun instoliments for mortgapey-d

tnsuranée, it any, all as reasonobly estimeted fnitially and from time to time by Bank o1 the bosfs of assessments and i
bflls and reasonnble estimates thercof,

Upon payment in full of etl sums secured by this Mortgage, Bank shall promptly ~efund to Barrower ony
Funds held by Bank. [f under Paragroph 18 hereof the Property is sold or the Property is other4is>» acquired by Bank, .
Bank shall apply, no tater than immediotely prior ta the sale af the Property or its acquisition by Panis, any Funds held
by Bank at the time of spplication as a credit against the sum secured by this Mortgage.

3. Application of Payments. Unless opplicable law provides otherwise, ail payments received by 8ank
under the dote and this Mortgage shall be spplied by Bank first in payment of amounts payable to Bank by Borrower under -
this Mortgage, then to any sums advanced by Bank to protect the security of this Mertgage, then to ony sums chargeable’ or
under the Note, then to interest paysble an the nate, and then to the principal of the Mote. .
D

4. Prior Mortgoges and Decds of Trust; Charges, Liens. Borrower shali fully and timety perform all’
of the Borrower's obligations under any mortgage, deed of trust of other security agreement which has or appears to have. |
any priority over this Mortgage, including Borrewer's covenants to make any payment when due. Borrower represents that..

this fs a vnlid mortgoge against the Property and that only the First Mortgape, {f identified obove, is prior to this™
Mortgnge a8 a lien ngainst the Property. :

Borrewer shall cause to be paid all taxes, asscssments and other charges, fines and impositions attributable
to the Property which may attain o pricrity over this Mortgage in the manner provided in Paragraph 2 hereof, ar if not
pald tn such a manner, by Borrower moking payment, when due, directly to the taxing or nssessing suthorities. Borrower
shall promptly furnish to Bank ell notices of amounts due under this paragreph, ancd in the event Borrower shall make
payment directly or such payments shall be made by the First Mortgogee, Borrower shall furnish to B8ank receipts
evidencing such payments on or before the date such poyments are due.

Borrower shall promptly detiver to Bank all notices received of any defaults or eventa of default under
any prior ancumbrance or grourxd lenac. Borrower shall also keep the Property free from mechanic'e or other tient not
expressly subordinate to the li_en hereot. Borrower shall also pay or cause to-be poid when due all water, sewer and
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othar right or remedy under this Mortgoge or afforded hy law o ty mny be #xédreived ad concurrently, [ndependently
or succasaively.

11. Successors orxd Aualigns Bound; Joint and Saveral Lisbility; Captions. The covenants and ngraecments
herein skall bind, and the ri{ghta hereunder shall lnure to, the respective helirs, legatees, devisces, succossors ondd
oasigns of the Bank ond Borrower, subjoct to the provisions of Paragroph 17 hercof. All covenants ond sgreements of
Borrowei- shall be joint and several. Any Borrower who co-signs thla Mortgage but does not execute the Note (a) warrents
his intarest in the Property to Bank and his release of homestend rights and {b) agrees that Bank and anv other Mortgagor
hereunder may agree to extend, modify, forbear, of make any other sccamnodatfons with regard to the terms of this
Mortgage or the Mote without Bonk's consent and without releesing the Borrower cr mddifying this Mortpage as to that
ABorrower's interest in the Property. The coptions end headings of tha pacagraphs of this Mortgage are for convenience
onty ardd Bre not to be used to interpret or define the provisions hereof,

14. fotices. Except to the extent any notice shall be required under applicable Low to be given in
another manner, (a) sny notice to Borrower shail be given by hand detivery or by mailing such notice addressed to
Borrower at the Property Address or at such other sddress as Borroser may designete by notice to the Bank as provided
herein, and (b) sny notice to the Bank shall be given when received by certified mafl to Bank's ackircss as stated herain
or to such other addresa as the Bank moy cdesignate by notice to Borrower as provided herain. Any notice to Borrower
sholl ‘be effoctive on the date of delivery If hand delivered, or 3 days atter the date of meiling shown on any proof
of service by maitl,

15. Governing Law; Severpbility. This Mortgage shall be governed by the law of the State of [Llinois,
in the event that any provision or clause of this Martgage or the Note shal! be adjudged invalid, {tlegel or
unenforceable by -awv court, such provisicns or clause shall be deemed stricken from this Kortgage and shail not affect
the other provision' of this Mortgage or the Hote which can be given effect without the conflicting provisien, and to
this end the pfovisizns of the Mortgage and the Note are deciared to be severable. As used herein, costs", "expenses",
and "atturneys' 'flhs" include all sums to the extent not prohibited by npplicable lau ar Hmited herein,

"'l ’f 16 . Borcover's Copy. Herrower shall be givan & copy of the Noto and this Mortgage at the time of
execution or after reconditian hereof.

17 Tranuafer or the Propcrty or of a Beneficial Interest in nurtgagor. ft shall be an immediate
defnult hereunder 1§, without frie prior written consent of 8onk, which consent shall be pranted or withheld at Bank's
sole discretion, Borrower shall croate, effect or consent to or shatll suffer or permit any conveyance, scle (Including
{nstallment sale), easignment, transf~~, lien, pledge, mortgoge (other than the First Martgape), security interest o
other encumbrance or alienntton (colitecti aly WTransfert) of ths Property or any part therecf or (ntorost therein or
of all or & portion of the benefictal 'pierest of Borrowar 1{ Horroser §s e \and trust. . In the event 'of such default,’
Bank mey declare the entire unpaid balance “including interest, immediately due -and paysble, provided, however, that
the foregeing proviaions aof thia Parageaph 17 shall not apply to the lien of current-taxes and assessmesits not yer due’
and paysble. This option: shall not be excrciczsd by S8ank §f exercifee is prohibited by fLauw se of the date of this
Mortyepe. : ’ .

18. Default; Acceleration; Receiwr.,

ca) pefault! means: (1) foilure ¢f Boronwer to make timely payment of sry amount due under this
Morigoge or the Note secured hercby; (ii) the Borrower!i ac’ or failure to act in connection with any phase of this
Mortgage or the Note which amounts to fraud or mater{al =isr~noresentation; (iii) Porrower's action or fnnction which
adversely affects the Property or the Bankis rights in the Prope -ty including but not Limited to (@) failure to mnintain
required insurance on the Property end its improvements; (b, ey prohibited transfer of the Property as aet forth in
paragraph 17; (c) feilure to maintain the Property or use of \hs Pooperty in a destructive manner; (d) commission of
waste; (e) failure to pay taxes on the Property or other failure ru ot causing a lien to be filed agninst the Property
that is senfor to thisiMartoage;-(f) .Borrower!s .or any Guarsntortc rleeth; (g) the Property s taken through eminent
domain; Ch) m Judgment f{s.entered against Borrower ‘or-Guarantor and Julircts Borvower and the Property to action that
eciversely affects the Bank'g: intaregt- ar (l) [ prlm- lten ho!der forclioses ~n the Property and os a result the Bank's
interest is adversely affectcd. .

{b) in the event of o default, and after eny applicable cure peclod as provided in the Note, all sums
secured hareby with interest thereon shell, at the eption of Bank, become {mmediatezly due and payable after eny notice
provided to~ herein or in the Mote. Bank moy immediately thercafter foreclose this Yortgage.

19, Asaigrment of Rents; Appointment of Receiver; Bank in Posseisies. - The Court in which oany
foreclosure of thin Mortgage is proceeding or pending, may, either before or after sale, without notice to Borrower,
and without requiring bond, and without regard to the solvency or insolvency of any person 'inble for psyment of the
indebtedness secured hereby, and without regard to the then value of the Property, or whether the same shall be cccupied
as homestead, appalnt & receiver {the pravisions for the appeintment of a receiver and nsslarx<ii of rents being an
capreas condition upon whether the loan hereby secured is made}, for the benefit of Bank, wit' plarr to collect the
rents, issues and profits of the Property, due and to become due, during forectosure and the fuli r¢atutory period of
redemption, notwithstanding any redemption. The receiver, out of such rents, issues and profits viier collected, may
pay costs incurred in the monagement ond operation of the Property, prior and co-ordinate Liens, £ 4y, and texes,
pasessments, water and other utitivies and insurence, then due end theresfter accruing, and may make o4 pay for any
necessary repoirs to the Property. All rents collected by Bank or the receivership sholl be applied first to the payment
of the costs of operation and monagement of the Peoperty and collection of rents, including but not {imited to recajver's
fees, premjums on receiver‘s bonds and repscnable attorneys® fees, and then to the suns secured by this Mortgage. Bank
and the receiver shall be liable to nccount only for those rents mctually received.

20. Time of Essence. Time is of the essence of this Mortpage and the Note.

21, Release. Upon payment of all sums secured by this Mortgape, 8ank shall release this Mortgage at
Bank's expense,

22. Woiver of Homestcad. Borroser hereby waives ail right of homestead exemption in the Property. -
1f Borrower is » land trust, then the lorxd trustee ns Borrower hereunder warrants that the foregoing waiver is made

ot tha direction of all bens:ficinrws to said trust,

23, Loon Charges. tf the loan secured by this Murtgage is subject to a law which sets max{rnun charges,
and that law is finally Interpreted so that the interest or other Yoan charges collected or to be collected in connection
with the Loan exceed the permitted timits, then: (@) any such (oan charge sholl be reduced by the omount necessary to
reduce the charge to the permitted Limit; and (b) any sums alroady collected from Borrower which excecded permitted’ -
Limits will be refunded to Borrower. sank may choose to make this refund by reducing the- princlpal oued under the Note -
or by making a direct payment to Barr-ouer.

24, Howo lmprowement. Borrower shalt fulfill ell o' hic cbligationg undor &y homu rehnbi\itlﬁon,' '
(vpravesent, repsir; or other (oan agrooment which: the Borrower may. enter into-sith 8ank. - Bank, at Bank‘s cption.’ my"f
require Borrower to oxecute.and deliver to:-Rank, in ¢farm acceptable to Bank, Bn -ssignnnt o! sy’ rights; clafms or

Rt
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EXHIBIT "“A"
LEGAL DESCRIPTION

Parcel 1-A-9

That part of the tract of land described as follows (=aid tract to be
described hereinafter): commencing at the Southwest corner of said tract
thence North 00C-00'-00" Laut along the West line of sald tract264.36 feet
to the Northwest corner of said tract;Thence North 00°~00'-00" East along
the most Northerly North line of said tract 81.66 feet; Thence South 009~
00'-00" FAst along a North and South line ofsald tract 23.47 feet to a North
line of =aid tract: Thence North line of saidtract 6.91 feet; Thence South
00°-00'~0U" Bast 212.39 feet to the place of beginning; Thence North 909~
00'~0Q" East 53.93 feet; Thence South 00°-00'-00" East 24.33 feet; Thence
90°-00'-00" Wesc 58.93 feet; Thence North 00°700'~00" East 24.33 feet to the
place of beginnineg:

The above described parcel being a part of a tract of land comprising all

of Lot 14 in Chicago Land Clearance Commigsion Number Three, beign a con-
solidation of lots and paact of lots and vacated alleys in Bronson's Additon
to Chicago and certain resubdivisions, alao all of lots 20,21, and 22 and
parts of Lots 23 and 24 in Assessor's Division of Lots 16 ko 23 inclusive in
Bronson's Addition to Chicago, in Section 4. Township 39 North, Range 14

Bast of teh Third Principal Meridian. Described as follews: Beginning at the
Southwest corner of said Lot 14 and rumping thence North 009-00'-00" East

on the West line of saidlot 14 and the <si line of said Lots 20,21,22, 23,
and 24, the same being the East line of Nouti: Clark Street for a distance of
264.58 feet; Thence North 90°-00'-00" East £1:66 feet; Thence South 00°-
0Q'-00" East 23.47 feet: Thence North 909-00'-0U" Eagt 67.90 feet to the West
line of a 20 foot public alley, the same being tiha fast line of said Lot 14
and the East line of said lots 20, 21, 22, and 23; (1rence South 00C-01'-49¢
West along said alley line 241.73 feet to the Southeast corner of said Lot 14,
Thence North 89°-45'-39" west on the South line of =said Lot 14, the same being
the North line of West Goethe Street for a distance of 14£.43 feet to the
place of beginning, all in Cook County, Illinois

P.I.N. 17-04-217-099
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