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THIS MORTGAGE {" Sucur iy lnstmment ) l\ gwen on AUGUST 10 1994 . The mnrtgul.,nr is
JORGE ORTA [ L . L e TRe ey H*‘. ."u i
- AND: GERALDINE ORTA‘ ‘HU.:-:I'AND AND WIFE B R U

. O .. DEPT-01 RECORDING,
{*Bocrower "} Thia Security [nstrument i is 3__|v¢nh - : NN 1+ /D E TRAN 3364 O°)15/94 13 51:00
- BANK OF: HOMEWOOD ot P *'5542 RY W4 1303

COUK QOUNTY REGBRDER' L

which s nrgumzed and © usqtmg under ths luw& of THE ST}F" OF ILLINOIS e | nd whose
address is 2034 RIDGE ROAD - Cootd Sl T
HOMEWOOD, ILLINOIS . 50430 E ‘ r 1ender ). Borrower owes Lender the principal iim of
ONE HUNDRED TWENTY SEVEN THOUSAND - Co T o
AND 00/100 - Dollars(U.S.$ 127,000.00 "),
This debt is evidenced by Borrower's note dated the seme date as this a‘_c',rt*\f'ln'strtltnent( Note"), which prnwdd. tnr
monthly payments, with the full debt, it not paid eaclier, due and payable on’ SLFTEMBER ~ 1, 2009 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e Note, with interest, undall n.mwals
sxtensions and modifications of the Note; (h) the payment of all other sums, with ineredty, advanced under paragraph 7 to
pratect the sectrily of this Security Instriinent; and (c) the performance of Borrower's covenpsie and ayreements under this
Security Instrurient and the Note, For this purpow Burrnww cluu, hurr.h)r mnnwg». ;,mm :md :mm- o Lmdu the rollnwm;,
described property located in COOK - (‘mm!y. ilimuis
LOT 15 IN BLOCK :2- OF HEATHER HILL - BEING RAYMOND L. LUTGER"'"‘ e
SUBDIVISION OF THAT ‘PART OF THE NORTHWEST 1/4i0F SECTION 12, "'OWNSHIP
s NORTH, ‘RANGE 13 EAST OF THE THIRD DRINCIPAL MERIDIAN, IN ‘CO0K e
COUN'I'Y ILLINOIS o L
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Property instired against loss by fire, hyzaeds incloded within the lenn Mextended” covorugy” undeany other wzards, including
flonds ar flooding, for which Lender requires insurance, This insuearicy shall b matiined in tht wnobunts and tor the periods
thit Lender requires, The insurance cartier providing the instrance shadl be chnsen by Borrower subject to Lender’s upproval
which shull not be unrensonably withheld. 1t Borrower finils to muintin coverage described ubove, Lendor nisy, o Lemdor's
option, ahtain coverage to protect Londer's rights in the Property in uecordice with parugaph 7. ‘

All insutunce policies sad renewals shall be acceptable to Lender and shatt inchide w standard mostgage clise, Lender
shall huve the tight to hold the policies and repewals. 1 Lendor requicos, Borrower shall prompily give to Lender alt recvipty of
paidd premiums and rencwal notices, I the event of loss, Barrower shall give prompt notice to the insurance carrier ind Lender.
Lender may twke proot of loss if not-made promptly by Borrower, : = SR T co

Unless Londer and Borrower otherwise npree in writing, insurmnce proceeds shalf be applied to restorstion or reptir of the
Propurty dusaged, it the restorstion of repuir is ceonimicuily teasiblo nnd Lender’s security is not lessened. Tf the restorution or
repuir 8 not economically feasible or Lunder'y security would be lessuned, the insirance-procesds shall hé applied tor the sims
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. (T Borrower ubantons the
Propurty, or does-not answer within 30 duys a notice from Lender that the insurunce cnrrivr has offured to seltie w cluim, then
Lender muy collut the insurance procecds, Londur miny ke the proceeds to repuiv or fostore thy Property or T pry sms
secured by this dece, ity Instanient, whether or not thes due, The 30-day period will bugin when the notice is given.

Unless Lende! o5 Borrower otherwise agree in writing, any application of proceeds to- principat shall not-extend or
postpone the due dute-ofihe manthly payments referned to in purmgraphs 1 and 2 or change the amount of the payments, If
under paragraph 21.the Faraity is nequired by Lender, Bormower's right to any insurance policies and proceeds resulting from
dammage to the Property prioi-to (e acquisition shall puss to Lender to the extent of the sums secured by this Security Instriument
ymmedintely prior to the acquisitior. . ; m : ’ e

6. Oceupancy, Preservations, Mairtenunce and Protection of the Property; Borrower’s Lonn Application; Lenseholds,
Borrower shall occupy, establish, and e 1@ Property os Borrower's principal residence within sixty days after the execution of
this Security Instrument and shull contintie to-scupy the Property as Borrower’s prinicipal residence for a1 Jeust one year after
the dnte of accupuncy, unless Lander otherwise aprees in writing, which consert shail not be unreasonubly withheld, or unless
xtenuating circtinstances exist-which are heyons Borrower's control, Borrower shall not destroy, dmhuge or impair. the
Property, allow the Property to doteriomute, or compatsvuste on the Property. Borvowar shall be in defaull if any forfeiture
wction or procecding, whuthee civil or criminal, is begin that in Lendor’s good Fath-judgment conld result in forfeiture of the
Property or otherwise materially impuir the lien created by ihis Securtty Instrument or Lentor's security inlerest, Borrower may
cure such « defanl and reinstate, as provided in paragruph 13, By causing the action or proceeding to be dismissed with o rling
that, in Lender's good faith deteemination, precludes forfeiture af the Borrower's interest in the Property or-ather mnlerind
impairment of the lien created by this Security Instrument or Lend<e's security interest. Borrower shatl also he in default if
Borrower, during the fonn application procuss, gave materially fulse of Jancurute informmation or stutements to Lender (or fuilid
to provide Lender with any materinl tnformation} in-connection with the-woan evidenced by the Nato, including, but not limiled
to, representations concerning Borrower's aecupancy of the Property as  prinzipal rasidence. If this Security Instrunent is oi'n
feaschold, Borrower shall comply with ail the ‘provisions of the lease, If Boriowir sequires fee tiths-fo the Praperty, the

funsehold and the fee title shiall not merge unless Lender agrees to the merger in wriking + | :

7. Protection of Lender's Rights in the Property. [t Borcower fails to perform the covenunts and agreements contoined in
this Security Instrument, or there is a legnl proceeding that may significantly uffect Lender's'rights in the Property (such as s
proceeding in bunkruptey, probate, for condemnation oc forfeiture or to saforce faws ‘or regulation:), then Lender may do and
poy for whatever is necessary to protect the value of the Properly and Lénder's rights in the Yroperly. Lender's actions may
include paying sny sums secured by a lien which has priority over this' Security tnstrument, apjerring in court, paying
reasonable attorneys’ fees and entering on the Property to make rupairs. Although Lender tiny take acuon under this paragraph
7, T.ender daes not have to to so. : : S ‘ : S

Any amonnts dishtrsed- by Lender under this patagraph 7 shall bacome udditional debt of Borrower secured by this
Security Instrument, Unless Barrower and Lender agree to other terms of payment, these amounts shall bear intérest from the
dite of disbursement al the Note rate-and shall he payable, with interest, upon 'notice from Lender to Borfower requesting
paytment. S IR Co e L

8, Mortgage Insurance. 1f Lender required mortgage instrance as i cundition of muking the lotin secured by this Secbrity |
Insteutnent, Borrowee shall pay the premiums required to maintuin the morignge ‘insurance in etfect. 1f, for any réason, the.,

mostguge insurance coverage requined by Lender lapses or ceuses to be in effect, Borrower shall pay the premiums reguired to -

obtain coveraye substantially equivalent 1o the morlgage insurance previously in effect, at ¢ cost substantially equivalent to'the |
cost to Borrower of the mortgnge insucance previously in effect, from an alternate mortguge insurer approved by Lender, If
substantiatly equivalent mortgage insirance coverage is not available, Borrovier ‘shall puy ¢ Lénder each month « sum equal to
one-tweltth afithe y&ufly mortgige insirance premmium being paid by Borrower wheh the inbirance coveruge fapsed or ceased to
b in oftoct. Londur will necept, udé tind fetuin these puyments as u Joss ‘resérviin- liew of morfgage insurance. Loss reserve
 Form 30223 ;m_
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{7, Transter of the lunN QrEE lll C I:A G Q)Ea)rtYhu Propenty or ony interest in i

s sold or trunstorred (or if w beneficind interest i Borrower:is sold' or ) mf‘u‘rrul nd Burrc w;r? nob u aatural persony withew
Lender's prior writlen consent, Lender may, u{ At aphibit] require immediinte pnymt,t\t i full of Wl swms secured by this
Security Instrument, However, this option stath net bo exprcised hy 'Ucmlw iF exarcise is prohithited by federnd taw a5 of the date
of this Security Instrument. N R

H Lendur exercises this option, Lender shall gwa Borrower notice of nm.lmltmn The notive shall provide o ;urit)d of Hot
fess thun 30 days from the dute the aotice is delivered or mailed within which Borrower must pay all sums sectred by his
Security, {asteusnent. {F Berrower fuils o pay these sums prior to the expieation of this pariod, Lender may invoke any remedivs
permitted hy this Security Instrument withon! fisthor natice or demund an Boryower,

A8, Borrower’s Right fo Reinstute, If Borrower meets certain conditions, Borrower shall have the right to Juve
enforeement of this Security Instroment discontinved at uny time prior to tho enrlier of: (@) 5 days (or such other period s
applivable lew may specify for reinsiatement) before sile of the Propesty pussiant to any power of sale contained in this
Secuirity fustraenent; or (h) entry of & judgment enforeing this Secunity instrument, Those conditions are that Borrower: (#) pays
Lender gl sems which then would be due under this Security Instrument and the Note us i no acesleration had occurred; (h)
ctires any defuult of anpy other covenunts or agreementss (¢} pays all expenses incurred in enforeing this Security Instrument,
incleding, but not Gimited te, reisonable attorneys’ fees; and (d) takes such wotion as Lender may reasonubly reguire 1o assure
that the Yien of this Soeurity Instrument, Lender's rights in tha Property und Burrower’s nbligution to pay the sums secunsd hy

. this, Securily . Instrimeni shull continue unchanged. Upon seinstatement hy  Borrower, this Scourity Instrument pod the
obligations seenred hetery thall remain fully offective as if no sceeferation had ocevirred. However, this right 1o reinstute shall
not apply in the ease of aeceiun lion under paragraph 17,

19, Sale of Note; Chaege o Loun Servicer, The Note or u partinl inferest in the Note (together with this Security
Instrumunt) miy be sold one or tgie-simes without prior autice W Bosrower, A sl sy resull in a chanye in the entity (known
its the "Loun Seevicer”) thut collects menihly payments due under the Note and this Security Instrnment. There also piny be one
or more chunges ol the Lonn Servicer unieltied to o safs of the Note. I there is w change of the Loan Servicer, Borrower will be
given written notice of the chunge in accordarce with paragraph 14 above and applicable law. The notice will state the pame and
uddress of the new Loan Servicer and the aadesssto which payments should be made. The notice will also contiin any other
informaiion required by appiicable law, PR

20, Haxardous Substanees, Borrower shall nel zause or penmi lhe presence, use, disposal, storage, or rclcm.a ni uny
Hazardous Substances on or in the Property. Borrower she!l not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply lo the presence, use, or
sioruge on the Property of small quantittes of Huznrdous Subsinn es that are g,t!numﬂy recognized to be appropriste o sormal
residential uses und to maintenance of the Property.

Borrower shail promptly give Lender written notice of uny investigation, claim, demund, fawsuit or other sction hy :my
governmental or rc._\auimmy agency or prwutv party mvnlvmﬂ the Propeity ar uny Hazardous Substance ur Environmental Law
of which Borrosver has' agtudl kaowledge. I Borrower fearns, o is notified by “way governmental or rcgututury authority, that
any temoval or other remedistion of any Hizardons Substance affecting the Pronertyis necessury, Borrower shall promptly take
all necessary remediad ections in aecordance with Environmentut Law,

As used in this paragraph 20, "Hazardous Substances” wre those substances defined ns toxic ar hazardous substances by
Environmental Luw and the following substances:  gasoline, kerosene, olher {lammabie o loxic. netroleum products, toxic
pesticides and herbicides, volatile solvents. mnlerials containing asbestas ar formaldehyde, dnf rudivactive materinls, As used in
this paragraph 20, "Bnviconmentut Law™ mensns fedsral laws and fuws of the jurisdiction whire tte Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and apree s follows: </

21, Auekmmm, Remedics, Lender shull give notice to Borrower prior.fo accelerution tolluwmg Barrower’s breach
of any covenant or ugreement in this Security Instrument (but not prior to acceleration under pi m;..raph 17 unless
upphicable law provides otherwise). The notice shall speufy (i} the defuull; (b} the action required 1o cure the default;
(¢} & date, not less than 36 duys From the dute the notice is given to Burrawer, by which the defanlt must be cured; and
{d) that failure to cure the defuult on or before the date specified in the notice may result in acederation of the sumis:
secured by this Seeurity Instrument, foreclosure by judicint proceeding und sale of the Property. The notice shall furiher-
inform Borrower of the right to reinstafe after acceleration and the right to assery in the foreclosure proceeding the.
noa-existence of 4 default or any other defense of Barrasver to aceeleratinn and foreclosure, If the defuult is not cured nh
ur befare the date specified in the notice, Lender, at its option, may require immediate payment in full of 2l sums§:
secured by this Security Instrumient without further demand and may foreclose this Security nstrument by Judscml»-,.
proceeding. Lender shull be entitled ta collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited {0, reasonable attorneys’ fees und costs of title evidence,

22. Redense. Upon payment of all sums secured by this Security Instniment, Lender shall refeuse this Security [nstrument
without eharge to Boreower, Borrower shill pay any recordation costs,

23, Wauiver of Hamestead, Borrower waives o ot no empho A o/3
2 e all nght of homestead exemption in lhc Property. Form 3014 9/90
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