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All insurance policies and renewals shall be acceptable to Landar and shall Include a standard mortgage clause.
Lender shall have the right ta hold the pollcles and renewals. If Lender requires, Borrower shall promptly give to Lander
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall %lve prampt notice to the
insurance carrier and Lender. Lander may make proof of logs it nat made promptly by Borrower,

Unless Lender and Borrower otharwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Propenty damaged, if the restaration or repalr Is economically feasible and lLender's sacurity (s not lagsened. Jf the
restoration o repalr |s not economicaily feasible or Lender's security would be lessened, the Insurance proceads shall
be appiled to the sums secured by this Security instrument, whether or not then due, with any excess pald to Borrower,
If Borrowsr abandans the Property, or does not answar within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lander may usse the proceeds Lo repalr
or restore the Proparty or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day pericd

will begin when the notice s given.

Unless Lender and Barrower otherwlise agrea In wriling, any application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments referred to In paragraphs 1 and.2 or change the amount of the
ipayments: {f-under-paragraph 21:the Property is acqulred. by Lender, Borrower's right to any Insurance policies and
;proceedsiresuitingfrom damage to the Propetty:prion.tathe acquisiion shall pass to Lender to the extent of the sums
secured by this Security instrumant immaediately prior to the acqulshion.
<158, Oceupancy, Pragervation, Maintenance and Protaction of the Property; Borrower’s Loan Application;
‘Ledaeholds Bofrowrr shall occupy, establish,'ahd use the Property dé Borrawer d principal radidence within sikty days
affer-the exesiition’c: 1F12 Security Insfrdmant and:shall continue 'to"dccupy'the Praperty as Borrower's principal '
residence foratieast iche Vear afer the date:of occdpancyiihless Lenider ctherwlse agreas in writing, which consent
shal| pot be unreasopably withheld, or unless extanuating circumstances-axls) which are beyond Borrower's-control,
Sorrowar shall nof destroy, clainage or impair the Property, aliow the Property to detericrate, or commit waste on the
iPraperty; Borrower shall be n Urfault If any forfelture action or proceeding, whather civil ar criminal, I8 begun that In
Lepdpr's good fafth judgmeht car'd result In forfélture of the Propartyl or otiarwisd matafially impair the llan created by
;th'sf;$a#ﬂ;1!f¥:lnsnumnt or Lendur', s4curhty Iriterest, Bofrowsr miy cure'such & Hefaill and reinstate, a8 provided in-
‘paragraphl 18,6y causing the aciiin.or vroceeding to'be dismissdd with'a rullnig that, In Lender's gdod fath -~ -
determination. pracludes forialtire of the Borrowar's intarast In'the’ Propény ‘o other materidl impalrment of the lian
‘created by:this)Security:instrument or Lopuar's security interest. Borrower shall also be In default if Borrowaer, during the
loen application process, pave:materiaity fals~-or jnaccurate Information.or. stataments:to Lender (orfalled-to provide
Lendarwith any material. informatlon) In con ect.ion with the loan evidencad by:the:Note; including; but.not Jimited to, -
represenations concerning - Baorrowar's:occuparsyiof the Proparty-as a principal residence. If this Security Instrumant is

‘o a lsasehald;: Borrower shall comply, with-all:t.ae provisions: of the (ease. . if: Borrower.acquires fee title to the Property,
the leasshold:and.tha fee tile shall not merge unla ss l.endar agreesto the merger.in.wrlting. L et

« 1 17, Protection of Lender's Rights in.the Propert,, “ii Borrawer. fails to-perfarm the covenants and agreemants
‘contained In.this Security. Instrument, or there is:alegal prezoeding thatimay:significantly affect tender'srights inthe
Property:(such asa proceeding In. bankruptcy,sprobate, f(r-cendemnation.or. forfeiture or.to enforce laws ar .-
regulations); then:ender may-do.and pay far.whatever:is ocresary topratect'tha;value of the Froperty and Lkender's

rights in the'Froperty. Lender’s actions may. Include paylng aay:s 1ms:gacured, by'a llen.which has priority. ovar this
Security Instrument;-appearing In.cour;payingireasonabie-attoraay s’ fees andientering an the Property to make
repalrs. AlthoughsLender, may take action under this-paragraph iryesnderdogsnothavetodosa.., .o - -
.= Any.amounts;digbursed by Lender.under this;paragraph 7 shall 'secome additlonal debt of Borrower secured b
this Security Instrument. Unless Botrower. and Lender. agree to:other..arne.of payment, these amounts shall-bear - .-
imerest-from the:date.of disbursement:at the.Note rate and shall:ba payable; with Intersst, upon.notice from Lender.to
Borrower‘requesttngpaymen!. T T SO Pt A T T VU T S
R Sy Y'Y ge Insurance! eqiired montgage Insurance ds a covdtinn of meking the loan securad by this
'Ba Intalh the raripdage insurance In ettact. i, for any

Sécuntyhstrume ‘shall '
réasan, the moigage fns coverags required by Lender lapses of ceases't, el sftect, Borrower shall pay the
premiurns'required 10 obrdin coverage substantially eqilivalént to thé morgage insur-nce praviously in' éffect, at a cost’
substantially:equivalent.to.the.cost 16 Borrower, of the martgage insurance previously. n.efact, from an alternate
morgage insurer approved: by Lendaer, I substantlalty-equivaient. martgags, insurance covaiage is not avallable, . .- :
Borrower:shall pay.to, Lender.each month.a:sum-equal 1o one-twalfth of the yearly morigage i*.surance premiumm: being
paid- by Borrowar when the Insurance.coverage lapsed:on ceased 10 ba:In.effect. Lenderwill acce pt, use and retain these
payments as a:loss reserve:in Heu:of morngage.insurance.-Loss reserve payments may.no longor .9 required, at the
option:of:Lender, if:mortgage [nsurance covaraga:(imthe;amount and for-the.periods that Lende: rzouires): provided by
an Insurgnapprovad: bystenderagain becomes avafiablgandds objained. Borrower. shall.pay.thepreiiums;required to
maintal .mortgage insurance In effect, or to provide a-loss reserve, untll the requiremeant for mortgage Insurance ends
F!EﬁF,ERJ!?Q?{?S?;m‘}H any written agrapment between Borrower and Lender or applicablalaw, ..., .l
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secured by this Securlty Instrument. However, this option shall not be exerclsed by Lender if e;fercié@ s prohibltad by

federal law as of the date of this Securlty instrument. _

it Lender exercises this.option, Lender shall glve Barrower nctica of acceleration. The notlce shall provide a period
of not fess than 30 daya from the dale tha notice lg delivered or maffed within which Borrower must pay ail sums secured
by this Securlty Instrument, if Borrower fails 1o pay these suma prior to 1the explration of thie period, Lender may invoke
any ramedies parmittad by this Security (nstrumant without further notice or demand on Borrower.

18. Borrower's Right to Relnsiate. If Borrower mepts cortain conditions, Borrower shall have the right 1o have
enforcement of thia Security Instrument discontinued at any time prior to the earller of: {a) § days (or such other pariod
as applicabla law may speclly for reinstatement) before sale of the Property pursuant to any power of sale contalned In
this Security Instrument; or (b} entry of a jJudgment enforcing thls Securlty instrument. Those conditions are that
Borrower; (a) pays Lender all sums which then would be dua under this Securlty Instrument and the Note as if no
accelaration had ocaurred; (b) cures any default of any other covenams or agreemeams; {€) pays all expanses incurred
In enforcing this Sscurltg Instrument, (nciud!nﬁ. but not limited to, reasonable altornays’ fees; and (dl) takes such action
as Lender may reasonably require to assure that the llen of thla Security (natrument, Lender's rights In the Property and
Borrowaer's obligation to pay the sums secured by this Security Instrumant shall continue unchanged. Upon
rainstatement by Borrower, this Securlty Instrument and the obligations secured haereby shall remain fuily etfective as i
no accelaration had oceurred. However, this right to relnstate shafl not apply in the case of acceleration under

paragraph: 17 550 . S s
T R LA I E R sl SRS At T AR LN IRl IT PR N LT P e AR R LA ] SR AT
Wriviy’ Safe o Note; 'Change of iloan' Servicer. ' The Note or a partial interest in the Note (together with 'this Sadurity
instrumant) may be'vold one or morae times without prior notice tc Borrower. A safe may result in a change in the entity
{known as the "Lcan Servicer') that collects monthly payments due under the Note and this Security Instrument. There
also may be ona or mdre changes of the Loan Servicer untaiated to a sale of the Note. If there is a change of the Loan
Sarvicer, Borrowar will us given written notice of the change In accordance with paragraph 14 above and applicable law.
The.notlce will state tha..w».me and address of the new Loan Servicer and the address to which payments shouid be

made. The natice will als contain any other Information required by applicable law.

20. Hazardous Subsiarcca. Borrower shali no! causs or permit the presence, use, disposal, storage, or release of
any Mazardous Substances on.or £« the Property. Borrower shall not do, nar allow anyone else to do, anything affecting
the Property that ls In violation of ary Environmantal Law. The preceding twe sentences shail not apply to the presence,
uge, or sloraga on the Property of 2inall quantities of Hazardous Substances that are genarally recognized to ba
appropriata to norma) residentlal uses 7nd 1o malntenance of the Praperty.

Borrower shall promptly give Lende: v rtten notice of any investigation, clalm, demand, lawsult or other action by
any povernmentaf or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has adtual knowledge. If Borrower learns, or (s notifiad by any governmantal or
ragulatory authority, that any removal or otharre:niadlation of any Hazardous Substance affecting the Property Is
necessary, Borrowaer shall pramptly taks all necuvssary ramaedial aclions In accordance with Environmaental Law.,

‘' " As'used In'this paragraph 20, "Hazardous Subtta:irss” are those substances defined as toxic or hazardous
substances by Environmental Law and tha fallowing cuosiances: gasoline, kerosene, other flamrabie or toxic
petrolsumisproducts, itoxic' pesticides and herbicides, vulatlts golvants, materials contalning asbestos or formaidahydae,

and radlcactive materials. As-used in thls paragraph 20, “Envisonmental Law" means federal laws and laws of the
Jurisdiction where the Propefty Js loca ’fgdl "thatrelate to.higakt, ~a'ely o environmental protection.

oo

TR IS 11 1 B NI R S G sty e P T
U NONUNIFCRM COVENANTS: Borrower and i’.;aryger’fun?;. r.ovenant and agrea as follows:

21. Acceleration; Renfédles.il;éﬁﬂeﬂ sig;all,gjgp'_, ‘,ﬁ‘&tice to Barrovrer prior 10 acceleratlon following Borrower's
breach of any covenant of agreementin this Secirity Instrument /o2t not prior to acceleration under paragraph
17 unless applicable law provides.otherwise). The notice shal) specify: (a) the default; (b} the action required to
cure the default; (c) a date, not less tHah 30°days.from, the date the r.otce Is given to Borrawer, by which the
default must:be cured; and.{d) that failure-to cure the.default.on or.beforz the date specifiad in the notice may 4
result inacceleration of the sums secured by this:Security Instrument, forecizsure by judicial proceeding and j;_
saleof the Property. The notloe shali- further inform:Borrawer of the right tovrinstate after acceleration and the
right to assert inithe foreclosure;proceeding the nan-existence of a:default ar 01w other defense of Borrower to v B
acceieration. and foreclosure. If the default is not cured on-or.before the.date srac’iedin the notice, Lender at its b
option may require immediate payment in full of all sums secured by this Securlly iriztrument without further M-
démandaridfnay foreclose this Security Instrument by judicial proceeding. Lendur 83t ba-antitled 1o collect all )
experises incurred In.pursuing the remegdies provided In.this paragraph 21, includinn. but not limited to, - 4B
reasonable attorneys’ fees and costs of title evidence, " " ' ‘ B

. 22; Release. .Upon.payment of all sums secured by this Sacurlty Instrument, Lender shail re’a-se this Security <
_Instrument without charge to Borrower. Borrower sh_a[l:p"ayapyf;'ecp.rdat_lon cOsts. . o .
23. Waiver of Homestead. Borrowerwalves ail.r!ghf‘g?? homestead exemptlon In the Property. o o
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S ADJ[jSTABLE“RA E"RIDER

(1 YEAR TREABURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER Is made this 10t h day.of August L1894
and Is Incorporated into and shall be deemed. 1o amend and supplement the Mortgags, Deed of Trust o
Security Deed. (the "Securit instrumentz of the same date given by the underslgned {the "Borrower’) to

secure Borrowar's Ad]ustab e RateNote (the"Note™)to La8a11a Talman Bank, FSB
(the “Lender") of the same date and covarlng the property described In ths

. sgcurlty lnstrumem and Tocated at:

1551 N, DAYTON UHiT A
CHICAGOD, 1L 650614

(PropanyAddrui)“J g

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE'MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOCRROWER'S
INTEREST BATE. CAN- CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,
RN i!“(’ﬂ’i 1
ADD!TIONAL ;.OVENANTS In addition to the. covenams apd” agreéments mads In” the Security
Instrumem Bonower and Lander further covenant and agree as followa.

lt’}
i

ol

ARRY

' The Note provide‘ 30' an. tnmal !nterest rare of 887860, he e - . %, ThaMote provides for
changes inthe lnterest ote and the' monthly payments,r as .foﬂows.

‘---,.,‘, -3

) ki

HA) Chue'Dales IR

The.liiterest rate | will pay.may cha1ge on Sep tomber, - 1997, ., and on that day and every :
12th mionth therdafter. Each date ey which my !mereanratemould change Is called a "Change Date

.

B)- The lndex :
Baglnnipg with:the first Change Date, my intuiest rate wul be based on an Index. The *Index" Is the
WA 4 wee yur,a,ye;age, eld on Upited. States Trea .qm@g‘cuﬂtles ad|usted,to a. gonstant maturity. of | vear,
§ madeé avaliable bgf the Federal Resarve Buary, The most recent lndex figure avatlabie as of the
date 45, days before each Change Date s ¢ callge tho qCurrent.tndex’s.; . ‘,-;
: fa IBD afatey i1 n sev Il b f{b’ R BIDES bmmq Jreuct I,
rodt the: Index Ea oflg gen;‘ava)la 8,-4he; Note p;dei. i, choose, 8 ey& qdax whlc is baaed upon
i ,c'omparablejlnfgr r}on. The Nolé }-E:Ider, w('l give me arae, of ;hﬁnc old 6., b G o

1“1.1;1 ANEEEEN TS LR TS ANPR SN T TG i 1\;19 iy O T PP T IR O ‘ "-.‘"

[(C),hcalcuIaUOniofChang_g_gJ R FR AT IS TR LIV P LR B N
+i2: Befors!each::Change. ~Date. :the Note': Holder«wm icalculate: ;myonewr interest rate:-by: - adding
FnTiwions Mgl T Birleles iy Qb iaseitrei sl i opcupercentage puints (2.:7.500: 96 to:the Current
i slndexoThe Notai Holder will:then round. he:result of;this-addition tottne ‘nearest one-eighth of.one
“» percentage ipolnt:(0i125%)!:'Subject to:the limits. statéd: in-Saction4{0)Y ~=low, this rounded.amount
will Pe my new Interest rate until the next Change Date.
ROSOLOLH AR P s
1Tha: Note!HoldarzwiII:then determins:the amcunt of the:monthlylpaymenttiatiwsuldrbe. sufficlent to
‘rapay:the-unpaldiprinoipal thati: am’e}cpectedtto ‘oweatthe Change Date-iniful .on: he maturity/date
“at:hy hewinterest:fate in; substantial [ quei pa mems uThefresuI:rof thfsrca!cu."' Y, wm Be: the.naw
amount aot'my cnthly paymentw { . TR SNSRI AR RITATR R
’l~!r[“1f” )
saed [RHINEREERIVE fit -m,; Wi i
{(D ,LImlts oh 1merési Flate’Chﬂngas] | N : S -
i :The Intel;ast rate.. l am-, requlrad ;tq qpay. at; thenﬂrst Change, Dater w{ ; notf, be greater, than
a.87 % or lass than 4, B750 __%. Thereafter. my Interest rate will
uinever be Increased or,decreased on any slngle Chan%e Date by more than two percentage polnis
2:(2.0%)from the.rate;of;interest | heve: bean paylng for. apreceding twelve. month; My lnterest rate
,.,:wlli never. be graater than. 1 2::00000 %,:NoT, lower than,. ,2 750 %,y
AAF G SR AN SRR L FEF TR 3 HEERPS N P H X 34‘ EL) Ul ST} H-;{;iﬁ: L ;‘, AU T,

{{E): Eﬁactlve Date. ol Changes ]

i, CRELELINT THG LY A
bucMyawsinterest; rate: qvlnrbecoma sfleqth . o8a0h; Change:Dateye. l,.wm pay;the amount.of my; new
:rxmonthly:payment ;beginning:ion: the. tirst monthly Jpayment. da;e, after lha Change Date un!ll t

b ameuntof my:monthly: paymamchanges aga Phyise o3 : :

O R T FLE U TR P TE R FH T TS PR S SEE S L A H I ST FRE

“Notice.of- Chan es

foles &, éh%éh.'rigé% m intérest rate and the amount
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