 UNOFFIGJIAL COPY  gmnogs

!

JUNIOR MORTGAGE

THIS INDENTURE, WITNESSETH, that JORGE W, CARDENAS and NORMA
. Y. CARDENAS (hersinafier called the “Mortgagors™), of the City of Chicago, County of ¢ y &
7{4 Cook, State of Illinois, for a:ad in consideration of the sumof Thivety awven thougand,d fit 5%’ 1
theew and 73/100 (337,333.72} in hand paid, convey and warrant to SUBHASH C, ', v
“frs SALUJA (hereinafter called the "Mortgagee"), of the City of Chicago, Caunty of Cook, 4
State of lllinois, and to hin nssigns, heirs and successors in interest, for the purpose of
securing performnnce of the Note bearing even date herewith and the covenunts and
agreements herein, the following described real estate, with the improvements thereon,
including aii heating, air-conditioning, gas and plumbing apparatus and fixtures, and
everything apgurtenant thersto, together with all rents, issues and profits of said premises,
commonly known as 6425 North Seelwy, situated in the Clty of Chicago, County of Cook,
State of Illinois, and Yagally described as follows:

LOT 23-iN BLOCK 1 IN DEVON-WESTERN ADDITION TO
ROGERS PARK, A SUBDIVISION OF LOTS 1.2

INCLUSIVE IN FABER'S SUBDIVISION OF THE SOUTH 6

CHAINS OF THZ SOUTHWEST % OF SECTION 31,  qawovat
TOWNSHIP 41 NOK{#, PANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN,, iN COOK COUNTY, ILLINOIS,

_ . . S . urrr -G RECORDIN

P.LN.: 11-31-319-013-007 . o m nmu mg 08715794 15:12:?%00

Volume: 504 83 A 3 LV %
0K cuuuw Rsconosa

Hereby relensing and waiving all rights under and by viriue of the homestead exemptions
laws of the State of Hiinois.

\
WHEREAS, the Mortgagors, JORGE W. CARDENAS and NORMA Y. :/ b
CARDENAS, fustly indebted for Thirty sevon thousand Thrke hundred thirvy throe
/100 ($37,733, Tgdyable upon demand to SUBHASH C. SALUJA, his assigns, or any ""¢
. individual or entity with legal authority to make such demand on behalf of 31TBHASHC. /.
SALUIJA, but in no event latsr than Janunry 1, 1998, shall maks alf payments f24 accordance
with the provisions of the Note of even date herewith which is secured by thls Junior
Mortguge. Such payments stall be made at such place ns the Mortgugee may froat«ime to
“time, in writing, appoint and in the absencs of such nppointment, at 5445 North Sheridan
Road, Aparment 3812, Chicago, lllinois 60640.

72
s

The Mortgagors covenant and agree as follows: (1) to pay said indebtedness, and
the interest thereon, as herein and in snid Note provided, or according to any agreement
extending time of payment; {2) to pay in each year, all taxes und nssessments agninst said
premises and on demand 1o ¢xhibit receipts therefor; (3) within sixty days after destruction
or damage to rebuild or restore all buildings or improvements on suid premises that may
have been destroyed or damaged: (4) that waste to said premises shall not be committed
or suftered.
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In the event of a branch of any of the aforesaid covenants or agreements, the whole
of said indebtedness, including principal and nll earned intcrest, shall at the option of the
Mortgagee thereof, withcut notice, become immediately due and payable, and with interest
thereon from time of such breach at eighteen percent (18%) per nnnuwn, shall be
recoverable by foreclosure thereof, or by suit at law, or both, the same as if all of said

indebtedness had then matured by express terms.

[t is agreed by the Mortgagors that all expenses and disbursements paid or incurred
on behalf of Mortgagee in connection with the foreclosure hereof, including reasonable
attorney’s fa.s, outlays for documentasy evidence, stenographer'scharges, costs of procuring
or completiag-abstract showing the whole title of said promises embracing foreclosure
decree, shall bé puid by the Mortgagors, and the expenses and disbursements, occasioned
by any suit or preczeding wherein the Mortgagee or any holder of any part of said
indebtedness, as sucn, ‘may be a party, shall also be paid by the Mortgagors. All such
capenses and disbursen:ciis shall be an additional lien upon said premises, shall be taxed
as costs and included in ary rlecree that may be rendered in such foreclosure proceedings;
which proceedings, whether‘decrse of sale shall have been entered or not, shall not be
dismissed, tor ielease hereof given, until all such expenses and disbursements, and the costs
of suit, including attorney's fees, have been paid. The Mortgagors and their heirs,
executors, administrators and assigny waive all right to ihe possession of, and income from,
said premises pending such foreclosure proscedings, and agrees that upon the filing of any
Complaint to foreclosa this JUNIOR MORTGAGE, the Court in which such Complaint is
filed, may st once and without aatice to the Muitgagors, or 1o any party clalming under the
Mortgugors, appoint a receiver to take possession o¢ vharge of said premises with power to
collect the rents, issues and profits of the said premie:.

This Mcrigage has been prepared as duplicate crigizinls and may be signed in
counter-parts by the parties hereto.

THIS JUNIOR MORTGAGE is expressly made subordinate to the following
Mortgages securing the following indebtedness: Mortgage dated Marcn) 28, 1985 and
recorded April 3, 1985 with the Cook County Recorder of Deeds as->ceument No.
27498823 made by Mortgagors and Myriam Cardefias, Washington Cardefizs v=d Leonor
Cardesas to Flest Mortgage Corporation securing a note in the principal sum of

* $84,500.00; Trust Deed dated November 17, 1990 and recorded May 17, 1993 as Document
No. 93366661 securing an lnstnllment Note in the principal sum of §15,000 made by
Mortgagors to Mortgagee; Junior Mortgage dated December 31, 1993 made by Mortgagors
lo Mortgagee securing a Demand Note in the principal sum of §68,527.00 and recorded
January 3, 1994 with the Cook County Recorder of Deeds as Document No. 94002628; and
Junior Mortgage dated Jonuary 2, 1994 made by Mortgagors to Mortgages securing a
Demand Note in the principal sum of $71,583.00 and recorded April 5, 1994 with the Cook
County Recorder of Deeds as Document No, 94301689,

2.
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1994.

WITNESS the hand and senl of the Mortgagors this I‘?" fladay of _A'l gg:f g“-‘,QL Y
{

' 7
if(’l[{{"‘ 4/’,.-_(6131;‘((0“" ' '?;_-\' PR (f:-‘r ¢ W et .’
0%3455 CARDENAS NORMA CARDENAS

SUBSCRIBED an swo RN to belors me this SUBSCRIBED a SWORN to before me this
Q) }dnyu - . 1994 l |

_- ,LA t(‘ala\\—'ﬁ Ei

E'L’L’L._A:
Pusuic - __Nofary PusLIC

YA AL AL “, ( BTN
A J KRONING . o
NOTARY PLtLIC STATE F ll:mnh . 8’;'[\5 'f\,L(RUNf;‘% i
{.“T comnww R B/Ql ve , NOTARY FUBI K STATE OF ILLINGIS

N MY CO\I\IISJIUN LXP 8/21/96

THIS INSTRUMENT WAS PREPAFEN 3Y:

Linda J. Kroping

She Wt Hirttnrd Streerx 3 Flrst Natloaal Plaza
Suite 0B 1600

Chicago, DlinoisS060wGIEx 60602

(312) 250080« 9774471

FHaS &0 TR o

M e Te Conla Frovog 8

R Cnt R heda vt }W() [l
P k ; EN L(/‘\. .) -
Sseld o S/

C ,[_L A D %c T{ L') Cr (o éL




