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EXTENSION AND MODIFICATION AGREEMENT R ‘
N Voo T "%
! .
;’; This AGREEMENT, made this 26th day of July, 1984 by and betwoen BE\@‘['{P&ANK C -
“'\ (hereinafter called "Bank") and MOUNT GREENWOOD BANK as Trustee UFT/A datad 10/27 |)~ oW,
as Trust No 5:0369 (herairafter called "Morigagor) and RONALD J. GRANT & JOAN M. GRANT & u ™
™ (hereinafter colled "Borrower”), NP, S ‘b b
~c 2 S
\\_J WITNESSETH '
Q WHEREAY, the Mortgagor and Borrower executed and delivered to Bank & Promigsory Note and
Line of Cradit Agreetiant dated June 28, 1989 which provides a revolving line of cradit in the original
N principal amount of FIrT¢ TWO THOUSAND FIVE HUNDRED AND 00/100 DOLLARS ($52,500.00); and,
J+ WHEREAS, suid Notels securad by o certain Trust Dead datad June 28, 1989 and recordad with’
' n the Office ol tha Recorder of Deat's of Cook County (Torrens), ilinois, on Juiy 5, 1988, as Document No.s
\J-‘) 3807144 all on premises lagally-dzscnbed as follows,
\
. Lot 10 in Thomas Boyer's Rusulalivision of Lols 1,.2,3,4.5 and 8 in Block 17, in Gunn's
k Subdivision of the East 70 acres-o* tho North 100 acres of the Northeast 1/4 of Section
14, Townsiup 37 North, Rango 13, Cestof the Third Principal Meridian, in Cook Gounty,
&i nois,
PIN' 24-14-214-054
Common Addross: 10823 Trumbull, Chicago, | dnNB55
E WHEREAS, the Bank is the owner and holder of tha 324 Promissory Note and Line of Credit
Agreement and the said Trust Deed, and the Mortgagor Is the ownar uf the mortgagid premises; and,
B AN VIS
WHEREAS, the Note matured on July 26, 193&; ald,K ~ N,
WHEREAS, the Mortgagur ana Borrower have raquesled that the Bank axtend the maturily date
for the payment ot all amounis ue under the Note, and have furlher requestec that the Bank reduce the
amount of available credit under the sald Promissory Note and Line of Credit Ag eamant and the said
Trust Deed lo a maximum amount of THIRTY THOUSAND AND 007100 DOLLARS ($30,¢00.00), and the v
Bank i1s willing to grant such extension and modification upen the tarms and conditions hwreinaller set >
forth. 'J
N
NOW THEREFORE, in consideration of the mutual promises conlained herein and for other good k?
and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the parties hereto N
agree as follows: b
1 Acknowltadgment of Batance. Tha Mortgagor and Borrower acknowledge that as of the
date hereof, the unpaid balance due and owning on said note is TWENTY THOUSAND
ONE HUNDREID THREE AND 36/100 DOLLARS ($20,103.36) of pnncipal and ZERO
DOLLARS (30.00} of interest, and that saig Note is not subject lo any defenses or offsets
whatsoever.
N
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Modification of Tetms. That the repayment of the Nole is heraby modified as lollows:

(a) The maturity dato of the Note is heraby extended from July 28, 1094 to July 26,
1089, and,

That the principnl amaunt available under the Nole and Line of Cradit Agreamont
is hareby changed to THIRTY THOUSAND AND 00/100 DOLLAR! (330,000.00);

That payment of intarast accruad on principal anmounts outstanding from time \o
tima shall continue 1o ba paid monihly at the rale apecitied in the Note and Line
of Credy Agreement  Payment of principnl amotints shall continue to be at the
Bottower's discration, except that all amount due und payable under the Nole and
Line of Creddit Agraoment shall be due and payablo i full on the maturity date ot
July 26, 1996,

Faos ang Costs Domowar hag patd herawilh o sum of TEN AN 60/100 DOLLARS
{(R16003) os i andension lee, tho receipt of which is haraby acknowlodged by thy BANK
Bortavad wireos 10 pay il attorney s tees, thie chasges, recciding churgus and any other
cosls oullasd in this Agraamant,

Litte Puymeonl rzg. Borrowar shall pay 1o the BANK o {ate charge of five percent (5%)
of any monthly tedalinrent not received by the BANK within ten {10) days afler tho
instattiment 18 due.

Rewffimation of Hepresoniptans / Gonbinudtion of Documonts. Mottgagor and Borrowor
furthenr aigroo hat all of the stipulstiars, provisons, condiions anid covanants o thn abovn
descnbod Noto sind Ling of Cradi Agraement and Trust Dead aholl romann in fulf toreo and
affaet, axcapt as horin extondod md?ar modiied, and nottung hotuin shatt bo construed
to impane the socunty or fiars of the Baskapand o the subject pramises nor o atfuct nor
impinr any dghts of powors which Bank moy Eave undor said nots, morigage andfor trusl
daod m any other instrumant or documaont dakvored to tho Bank by the Mortgagor or
Bornower.

Supplomantal Mortgage. Concurrent with the axeculios @ the Extansion and Modification
Agreement, Marlgagor hos oxecited snd delivered to Bany’ a new Morigugo daled July
26, 1984 given 10 socura the Pramissory Nola ot Borrowe: delad July 26, 1904 in the
orgnal  principal amount of FORTY  FIVE THOUSAND “4ND_001100 DOLLARS
{$45,000.00) with particulars as therain atatad. 1His hereby agread (hat Jha new Mortgage
shall also sorve o sacure al dmounts dua and payable undar the Ficaisoty Note and
Line ab Gtedt Agroomam dotad June 28, 1880, as oxlended and ottiad by this
Exlopsion ad fMaodification Agreemant, and thal the fien of tha new Morlgrae shalt be for
a total of SEVENTY FIVE THOUSANO AND 001100 DOLLARS 1375,000.00)-

MORTGAGOR AND DORROWER HEREHY AGREE THAT, IN THE EVENT MORTGAGOR OR
BORROWER SHALL b} FILE WITH ANY HANKRUPTCY COURT OF COMPETENT JURISDICTION
OR BE THE SURIECT OF ANY PETITION UNDER TITLE 11 OF THE LS CODE, AS AMENDED,
) BE THE SURJLCT OF ANY ORDER FOR RELIEF ISSUED UNDER SUHCH TITLE 11 OF THE
U.S CODE, AS AMENDED, (i FILE OR 81 THE SURJECT OF ANY PETITION SEEKING ANY
REORGANIZATION,  ARRANGEMENT. COMPOSITION, READJUSTMENT,  LIQUIDATION,
DISSGLUTION, DR SIMILAR REUIEE UNDER ANY PRESENY OR FUTURE FEDERAL GR STATE
ACTORLAWRETATING TO BANKRUPTCY, INSOLVENCY, OR OTHER RE LIEF FORDERTORS,
i) HAVE SDUGHT OR CONSENTED TO OR ACQUIESCED IN THE: APPOINTMENT OF ANY




TRUSTEE, RECEIVER. CONSERVATOR, OR LIQUIDATOR, (v} BE THE SUBJECT OF ANY

CROER, JUOGMENT, OR DECREE ENTERED BY ANY COURT OF COMPETENT JURISDICTION
APPROVING A PETITION FILED AQAINST SUCH PARTY FOR ANY REORGANIZATION,
ARRANGEMENT, COMPOSITION, READJUSTMENT, LIQUIDATION, DISSOLUTION, OR SIMILAR
RELIEF UNDER ANY PRESENT OR FUTURE FEDERAL OR STATE ACT OR LAWRELATING TO
BANKRUPTCY, INSOLVENCY,

OR RELIEF FOR DEBTORS, BANK SHALL THEREUPON BE
ENTITLED TO RELIEF FROM ANY AUTOMATIC S

rAY IMPOSED BY SECTION 362 OF TITLE 11
OF THE U S CODE, AS AMENDE

17, OR OTHERWISE, ON DR AGAINST THE EXERCISE OF THE
RIGHT AND REMEDIES OTHERWISE AVAILABLE TO BANK AS PROVIDED W THE TRUST
DEED AND/OR MORTGAGE .

IN WITNESS WHEREQF, the parties have set their hands and seals this day anu year first above
writtan.
BEVERLY BAN's MOUNT GREENWOOD BANK
not perronally, but solely as Truslos
UITIA dated 10/27/80; I'rust No. 5-0369
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State of lHiinols }
} 88.
County of Cook )

|, the undersigned, a Notary Public irn and for said County, in the State aforesaid, DO HEREBY CERTIFY
that WILLIAM C. BRANNIN and VINCENT C. RAGLAND known to ma to be the VICE PRESIDENT AND
VICE PRESIDENT of BEVERLY BANK appearad befors me and acknowledged hat they sigred, sealed,
and delivered the said instrument as the reo and voluntary act of BEVERLY BANK, for lhe uses and
purposes therein sat forth.

Given under my hand and notarial seal thig, Jé n( day ol / (/é / , 1994,

Y AW
; "OFFIC“\L SEAL" \;z / / / ; {;"é/(;&’/?
; /

Lisa A, O'Hallorun

Notary Public, State of Hiinis
¥ My Commission Expires 4/ 1] Nolary Public

NI, -»)»».-»,-»»)r»»b»;

State of lllinois \
158,
County of Cook )

I, the undersigned, a Notary Pulllic ir-and for said Counly, in the State aloresald, DO HEREBY CERTIFY
that B Prccdot be: vhetn )
and Hru-br:m Jo Ralton

parsonally known to me lo be the . .
Vieo Preaident and Qast, vice Breatdent, reepeetively and

of MOUNT GREENWOOD BANK appeared before me, and acknowledged that they signed, sealed, and
delivered the said instrument as the free and voluntary it of MOUNT GREENWOOD BANK, for the uses
and purposes therein set forth

Given under my hand and notarial seal this Lt 40 Atguart 1004,
MM'
”()J"'l'll(:‘la'l-’- ||)‘f'..'k!4 alf |; _
MARY ROCIOLA . .L.\ b Lo fk N
NOTAIY Pt WP ATE OF oAty Pfotuy Pabiic

¢ ol somminsicn bapie Y Vb :é
State of llinois My sot i 1306

County of Couk )

L othw undersigned, a Notary Pubilic in and for said Counly, i the State aloresaid, 0O HERE.IY CERTIFY
that RONALD J. GRANT and JOAN M. GRANT kniown to mae 1o be tha same persons whogs namas are
subscribéd o the foreguiig instrumant personally appeared before me and acknowledyed that insy signed,
soaled, and delivered the said instrumunt as their free and voluntary act, for the usas and purposes therein
gafl forth.

Gwven under my ha Mm»mh\hmm%{jday of ] //Z, g/(/ 1994,
"OFFICIAL SEALY %
Lisa A. O'Hulloran

$ Notary Public, Sinte of Bhnos " é{. e ..”; ‘.
Mv Comnission Bxplres W4T R 7 N-c{ai;- e *-‘*Lf»‘-—_-*—
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