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. Home Equity Loan Mortgage

THIS MORTGAGE ("Security Instrument”) is given on __ JULY 27 , 1994 . The mongagor
I8 _EARLLNY JONNSOM, KNA EARLINE L. ALENANOYR, DI AND WOT SINCE_REMARRIED

("Borrowsr”).

This Security Instrurmnent Is givento  The Fivet Natlonal Bank of Chicago

which is a _Natlonal Bapk organized and existing under the laws of the United States of America,
whose address is _One_Firet Natjional Plaga, Chicago  Winols 80670 ("Lender”). Botrower owes
Lender the principal sum of _ THENTY-ONE THGUSAND NINE HUNDRED TWENTY-TWO HhND 83/100

Dollars (U.S. $ ___21.922.83 . This debt is avidenced by Bortower's note dated the same date as this
Securhy Instrument {'Nom ) which provides tor monthly paymenis, with the full debt, if not paid earliar, due and
payable on 08 . This Securlty Instrument secures to Londer: {a) the repayment of the
debt evidenced by tha Nota, with Intarest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with Interast, advanced under paragraph 7 1o protact tha securlty of thig Securlty Instrument; and
(¢} tha perfarmance of Borrower's covenants and agreoments undor this Security Instrument and the Note. For
this purpose. Bonrower dogs hereby morgage, grant and convay to Lender the following described property
lacated In L. _ Cook ____ County, litinols:

LOT 4 IN BLOVA 3% IN CORNELL BEING A SUBDIVISION IN THE SOUTHEAST
1/4 OF SECTIO J6. TOWNSHIP 38 NORTH, RANCE 14 EAST OF THE THIRD
PRINCIPAL MERYDIAN, IN COCK COUNTY, ILLINOIS,.

N
Y )

CLH‘.\F rle (. RO

B%ANtSPHPSS 94723356

byrmanont. Tax Numbar: 20-26-424-022, -,
which has the nddresa of 1806 _80. AVALON v CHICAGO

Hinols 60612 __ (CProperty Address”):

TOGETHER WITH all the improvementa haw or hareaftar e or tad on tha propsiny, and all epsements, rights,
appurienancas, ronte, royaitios, ieinaral, oll and gas rigine and grclits, water rights and stock and all fixtures
now or hereaftur a pant of the proponty. Al replacemants ark! additons sivall eiso be covored by this Socurlty
Instrument. Al of the torgguing is roterred to In this Security limtrument ar’'the “Property”.

BORAROWER COVENANTS that Borrowar is lawfully selaed of the astalo loraby comweyed and has tho sight
to mortgagn. grant Akl convey tha Prapoerty and that the Propeorty Is unencur’horad, oxceqt for ancumbrances
of racoid.  Barrowar watrants and will delend generally the title to the Proponty ng*'nal wlt clalms and demands,
subject to any encumbrancas of record. Thoro Is a prior montguge from Borrower Vo LABALLE TALMAN HOME

e 00 10230568 and recarduod with the _¢Qay, . County Recordor of
Daeds on 1270268 ag documnm numbor__29690957 . {*Pdor Mortgage®).

THIES SECURITY INSTRUMENT combiinas unlform cavenania for nationnl use and noprestform covenants
with limidled variations by Juiigdiciion to constituie a secuiity Inatrument coveting real propatty,

UNIFORM COVENANTS. Baorrowar and Londor caovanant and agree ag lollows:

1. Payment of Principal and Interest; Prepaymenit and Late Charges. Borrower shall proimpily pay whon
due the principal of und Interpst ot tho debt evidenced Ly the Note arxt any frropaymcem ad lsto chargos duo
urkier the Not,

2. Application of Paymentu, Unloas applicable lnw provides otherwise, all payment rocelvod by Lendor
uiler parngroph 1 shall bo applled; lrst, 10 accrued intotost; sncoikd, to et due nsurance; thirg, to cufrent
billadt Insurnnice, tounth tn past duo principal; tib, 1o currert billed principal; alxth, 1o charges; savonth, to
principal due; nnd Inst, 10 acerdod but unbdilind Isurance.

3. Chages; Liena, Borrowir shall pay all taxas, assesameonts, chargos, ines andd impositions attributablo
to the Propanty which may sttain priority over thin Socurlly Instrumoent, and loasohold payments or grourd!
rontu, It uny. Borrower shail pay thim on troe directly 1o the porson owsd paymont. Upon Lamdor's requost,
Borrower shali proinptly kirclah to Lendor 8)) notices of amounts to be pakd umkior this paragraphy nrdd shall
pramptiy turisish to Lender rocolpty svikloncing the psaymaonts,

Barrowar ahall promptiy discharge any llon which has priority avor this Security Instrument oxcopt for the
Prior Mortgage unless Borrower: i) ngrous n writing to the payment of the obligution securod by the Hoei in &
manner acceptable 1o Lender; () contests in good fakh the llen by, or defends againat anfcrcemant of the Hen
in, loan! saocoadings which in tho Lendor's opinlon opoernte to provent the onforcomaont of tho tlon or forfelture
at uny paet of the Property; or (¢) socursa from tha holdor of the llon an agreoment satistactory to Lendor
sribaedinailng the Hen to thly Sacurity lnstrumont. I Lander detenimines that any poat of the Praparty 18 sublect
to a lan which may atlain priority ovor this Securlly inatiument except for the Prior Mortgago, Londal may ghio
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Borrower & notice idertitying the llen, Borrower shali satisty the llen or take one o more of the actions set forth
above with 10 days of tha giving of notice.

4. Hazard Insurance. Borrower shall keep the Improvements now exisling or hereafter srected on tha
Property insured againat loss by fire, hazards Included within the term “extended coverage” and any other hazards.
Including floods or flooding, tor which Lender requires insurance. This insurance shall be maintained in the
amounts and for the parlods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower falis 10 maintain
coverage described ahove, Lender may, at Lender's optlon, oblain coverage to protect Lendet's righls in ihe
Propetty In accordance with paragraph 6.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard morngage
clause. Lender shall have the right to hold the policies and renewais. i Lender roquires, Borrower shall promptly
give to Lender all racelpts of paid premiums and renewal notlcas. [n the event of loss, Botrower shalt give prompt
notice to the insurence carrier and Lendet. Lender may make proof of loss #f not made promptly by Borrower.

Unlass Lender and Borrower otherwise agree in writing, Insurance proceads shall be applied to resioration o*
repair of the Prooany damaged, if the rastoration or repair Is economically feasible and Lender's secutity is not
lossaned. it tha fostoratioh or repalr is not economically feasible or Lendar's security would tye lessenod, tha
insurance proceed:.shall ho applied 1o the suma sacured by this Securlty Instrument, whether or not then dug, with
any excess pakl (o Lustower. i Borrower abandons the Property, or does not answer within 30 days a notice {from
Lender that the insizarce carrler has oltered 10 senle a claim, then Lender may collect the Insurance proceeds.
Lender may use the ;icoz.eads to repalr of rostore the Proparty or to pay sums secureda Dy this Security Insirument,
whether ar nol then due.| t*.e 30-day poriod will bogin when the notice Is given.

Unless Lender and Beoaover otharwise agree in writing, any application of proceeds to principal shall hot
axtend or postpone the due Cata »f the monthly payments referred to In paragraph 1 or change the amount of the
payments. I under paragrapii 20 tha Property is acquited by Lender, Borrower's right to any insurance policies
and proceeds rosulting from damgge to-the Property prior to the acquisition shall pass to Lender to the extent of
the sums aecurod by this Security Inst: ument Immediatety ptior to the acquishion.

8. Preservation and Maintenance of Froperty; Borrowetr's Application; Leaseholds. Borower shall not
destroy, damage or substantinlly change the Property, allow the Property to daieriorate or commil wasly
Borrowor shall be in delault It any forfelture £ction or procesding, whaether civil or criminal, ts begun that in Lender's
pood faith judgment could rasult in forfellure o' tha roperty or otherwise matetiatly impair 1he ilen croeted by this
Security Instrument or Londer's security Interast. crrower may cure such e default and reinstate, as provided in
paragraph 16, by causing the actloh or proceeding 12 -be dismissed with a ruling thal, in Lender's good Inith
determination, preciudes torelturo of the Borrower's irlaereat In the Propenty or other matesial impairment of the tien
created by this Socurity Instrument or Londer's securiiy inierast. Borrower shall also be In default f Borrewer,
during the loan application process, gave materially false-Or/Inaccurate information or statements 1o Lender (o1
tailad to provide Lender with any matarial information) In connsClon with the loans evidenced by tha Agreamont.
this Sacurlty Instrumont is on lpasehold. Borrowar shali compiy 2ot the provisions of the lease, and | Bortowaer
acqulres foe title to tho Propenty, the inasehold and 10e title shall 1ot merge unless Lender agreos to the morger in
writing).

6. Protection of Lander's Righta in the Propernty. It Borowor taily (o f.erform tho covenanta and agreements
containmd In this Security Instrumant, or thete I8 A togal procoeding tha,. may; significanly atfect Londer's righs in
the Propony (such as proceading in bankruptcy, probato, 1or condamnaiion or 10 enfotce lews Of 1eguinlions),
then Lendor may do ard pay tor whatlevor is necessary 1o protact the vatue cf Y53 Proponrty and Lender’s rights in
the Property. Lerndast's actions may Includa paying any sums secured by » flen whi:sh has priority over this Security
instrument, appearing in count, paying reasonablo attornays' fees and ontering Oh 1%a Propeny 10 make repals.
Although Lender may take action undor this paragraph 8, Lender dooes not have o do o

Any amounts dishursod by Londor under thia paragraph 6 shall bacome additional b 0f Botrtower securod
by this Security Instrumont. Unless Barrowor and Lender agree 16 othat 1arms of payner’ Yhoss amounts shall
boas interost from the aalo of disbursomom at the Nota rale and shall ba payablo, with fiteras’, upon nodice rom
Landor to Borrowor requonting paymant.

7. Inspuction. Lendor or s agent may make masonable enries upon and Inspaction: ol.the Propmty.
Londer shull glve Borrowor natice at the timo ol or prior to an Inspaection spoclying reasonablz cause for the
Inspection

3. Condemnation, Tha procomds of any award or clalm lor damagas. direct or consequoential, in connnction
whh any condomnation or athar taking of any pan of tha Pruperty, or for conveyance In lieu ol condemnation, aia
horohy ussignod amd atndl be pakd to Lexdor.

In the ovent of n 1otal taking ot the Proporty, the procomis shall ho applind 10 tha sums secuiod by this
Sacurity tnatrument, whather or not then duo, with sny oxcoss paid 10 Botrower. In the avom of a pariial 1aking of
tho Propoenty, unfons Borrowor and Lendor othurwise agros in wilting, 1the sums securadd by this Security Instrumuont
aball bo rocucod by the amount of the procooeds multipliod by the following fraction: (a) the 1otal amount of the
sums socured immedintoty boeloro the laking, divided by (b) the talr market value ol e Propery inunodintoly
hotloro tha taking. Any balanco shall be pakd (o Botrowar.,

i1 thie Propoity s nbandocnoed by Borrower, or it, after notice by Lendat to Borrowaet that the condomnor ottors
to mnko ab nward or settio a cinim for damagoes, Borrower Ialls 10 respond to Lendar within 30 days atier the dale
tho notica s givon, Lot Ba acthorized to colloct arkd apply the proceoads, at lis oplion, olther ta testaration o
rapair ol tha Propesty or o tho sums aocuroed by this Sacurlly Instrumont, whather or not then duo.

Unlesa Landar aivd Bonowor othotwino agree in writing, any application ol proceods 10 principal shall nol
oxiend or postpone the duo date of tho monthly payments rolorrod 10 in paragraph 1 or change tho amount of
sueh payiments.

9. Boivowsr Not Reieased; Forbsarance By Lender Not a Walver, Extansion of tho timo for paymett o
modtication of smonization of the sums socutad by this Secutity Instiument granmod by Leivdoet 1O ally sGCCE sk
v interost of Borrowar shall ot oporate 16 teloasa the Habiity of the orginal Borrowoer of Bortowors's LUCConaorn in

9.
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interest. Lender ahall not be required to commence proceedings against any successor In Interest or refuse to
extend time for pavroni or otherwise muxdiy amonization of the sums saecured by this Securlty Instrument by
roason of any demand made by the otiginal Borrowsr or Borrower's succeasors in Interest. Any forbearance by
Lender in exerclsing any right or remady shall not be a waiver of or praciude the exercise of any right or remedy.

10. Successors and Assigny Bound; Joid and Several Liablity; Co-signers. The covenants and
agresmants of this Security Instrumeant shall bind and benell lthe successors and assigne of Lervier and
Borrower. subject ta the provisions of paregraph 16. Borrowss's covenants and agreaments shall ba Joint and
soveral. Any Barrower who co-signa this Security Instrument but does not executs the Note: (a) Is co-signing
this Sacurity Instrument only to morgage, grant and convey that Borrowaer's Interest In the property under the
terms of this Securfty Instrument; (b) ls not personally obligated to pay the sums secured by this Securly
Instrument; and (c) agrees that Lendar andl any other Borrower may sgree to extend, modify, forbear or make
any accommaclations with regard te the terms of thls Securlty Instrumant or the Noto without that Borrower's
congent.

11. Loan Charges. ({ the loan secured by this Securlty Instrument Is subject to a law which sets maximum
loan charges, snd that law le finally interpreted so that the Intorest or other loan charges collecied or to be
collscted In ronrectlon with the loan exceed the permitted limits, than: (a) any such {oan charge shall be
reduced by the smount necessary 1o reduce the charge to the permitted limit; and (b) any sums already
collected from Boriawer which exceeded permitted Simits vAill be retundod to Borrower., Laendor may choose to
make this refund byirlucing the principal owed unktor the Naote or by making a diract payment 1o Borrower. |f
a relund reduces pitiicizzal the reduction will e treated as a parntlat prepayment without any propayment charge
under the Nota.

12. Legisiation Atfec’inr Lender's Rights. If enactmeant or expiration of applicable laws has the etfect of
randering any provision of the Note or this Securlty Instrument unenforceable according to Rs terms, Lendaer, at
its option, may require Immxilate payment in full of all sums secured by thils Securlty Instrumemt and may
invoke any remsadlas pormitted by rarsgraph 20. If Lender exerclses this option, Lender shall take the steps
specified In the second paragraph of paragraph 16.

13. Notices. Any notice to Borrowe ! provided for in this Securlty Instrument shal! be given by dellvering it or
by malling it by flrst class mall unless apriicable law requires use of another method. The notice shall be
directed to the Property Address or any ol ter address Borrawer designates by notico to Lender. Any notice to
Lencer shall be given by Hrst cluss mall t(: Larder's address stated hereln or any olther address Lendor
deslgnates by notice to Borrower. Any notice provided far inn this Security instrument shall be deamod to have
been given to Borrower or Lender when given as provizad In thia paragraph.

14, Governing Law; Severablity. Thls Security Inst.ument shall be governed by federal law and the law of
the jurisdicticn in which the Property s locatad. In-ike event that any provision or clauso of this Security
Instrument or the Note conflicts wilh applicable law, =urli conflict shall not affect othor provisions of this
Sacurity Instrumaent or the Note which can be given effact whout the conflicting provision. To this end the
provisions of this Security Instrument and the Note are daclared ¢ 5o severable.

15. Borrower's Copy. Borrower shall be given one can’orned copy of the Note and of this Security
Instrumaei.

18. Transter of the Property or a EBlenaficlal Interest in Borrowrs. || all or any part of the Property or any
interest in It is soid or transferred (or H a beneficl! Interest in Borrower s ard or transiorred and Borrower Is not
a natural person) whhout Lender's prior wrltten consent, Lender may, at'n. cpton, requlre immodlate payment
i full of all sums sacured by this Security Instrument.  FHowever, this option s'ial not be exarciged by Lendar if
exerclse Is prohlblted by fedaral law as of the date of 1his Securlty instrument.

It Lendor exorcises thly option, Lendar shall give Borrower notice of acceleritior.. The notice shall provkio &
pariod of not tass than 30 daya fram the date Lhe notlce Is deliverad or mallad within which Borrower must pay
all sums secured by imis Socurity Instrument. i Borrowaer falla to pay thess sums pric: 1o tho expiration of this
poried, Lendeor may invoke any romaedias permitad by this Security instrumiont without furt’ o2 notice or demand
on Borrower.

17. Borrower's Right 10 Relnatate. If Borrower imoels certaln conditions, Borrowor sheli fiove the right 1o
have enforcemont of this Security instrumaont sliscontinuod at any time prior to tho oadier of: (a).6 Zayas {or such
othor pericd ag applicablo law may spocify for reinatatemont) before sale of the Proporny pursuart 1o any power
ot saloe contained In this Security Instrumem; or (b) ontry of a Judgment enforcing this Security tnstrumant.
Thoso conditions are thut Borrower: () pays Londer all suma which then would be due under this Security
Instiiment and the Note lud no accelerntlon ocecurred; (b} cures any delault of any othor covonams or
agroomenty; (¢} pays all oxpensas Incurred in antorcing this Security Instrument, Including, but not limited to,
roasonablo attornoya’ loas; and (U) takos such actlon gg Lendar may reasonably roquire to asauro that the llen
of this Soculity Instrument, Londor's rights In the Propenty and Soirower’s obligation to pay the suma securad
by this Security Instrumont shall centinue unchanged. Upon reinastatomant by Borrower, this Securlly
Instramomt and thoe obligations socured horoby shal romain fully effoctive as is no acceloration had accursad.
Howavar, thig rdghit to relnstate shall nol apply in lhe caso of accolormlon urkior parngraphs 12 or 16,

18. Hazardous Substances. Borrowor shall not cause or parmit the prosonca. use, disposal, stotago, or
rolonso of nny Hivzardous Substances on or in tho Property. Botrowar shall not do, nor allow anyone olae 10 do
anythingy atfocting the Proparty that la I vintation of any Environmontal Law. The precoding two sontencos
shall nof spply to tho prasonce, use or stornge on the Proporty of amall quantitios of Hazardous Substancos
that o ganarally recognlzodd 1o bo appropadms 1o nonmal voskdentlal usos and (0 malitonancae of the Proparny.

Borrowor shall promptly givo Lendor writtan notlco of any investigation, clalm, domand, lawsull or othor
action by any govornmental ar ragulniory agoency or privite paety involving the Property aid aony Hazurdous
Substance or Environmuntal Law of whilch Baorrowor has actoal knowtndge. It Borrowar lonrns, or ts notitled by
any gavaenmental or rogulatory authotity, thal any remewval or othar remocintion of any Hazarious Substance
altactingg the Propunty In necessary, Borower shall promptly tnko all nocossiry romadinl actlons In accordanco
with Environmuontal Lnw.

L . M:‘_P‘tlh!lll”'ll -3-
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As used In this paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammablo or toxic
petroleum products, toxic pesticides and herbicides, volatde solvents, materials containing asbesins of
formaidehyde, and radioactive materials. As used In this paragraph 18, "Environmental Law™ means fedoral laws
and laws of the Jurladiction where the Property Is located that refata to health, safety or environmental proteciton.

10. No Defaults. The Borrower shall not bg in defauil of any provision of the Prior Morigage or any olher
mongage secured by the Property.

20, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Socutity Instrument (but not prior 1o acceleration under paragraphs 12
and 16 unless applicable law provides otherwise}). The notice shall specity: (a) the default; (b} the action required 1o
cure the default; (c) a date, not less than 30 days from the date the nolice is glven to Borrowaer, by which the default
must ha cured; and (d) that fallure 10 cure the default on or before the date spectfied i the notice may result in
acceleration of the sums securad by this Security Instrument, forectosure by judicial proceeding and sale of the
Property. The notlce shall further inform Borrower of the right to relnstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defaull or any other detensa of Borrower to accelaration and
toreciosure. I the 2atault is not cured on or helore the date specHied in the notice, Lender at Hs option may require
Immediate paymen?. In full of all sums secured by this Securlly (nstrument whhout further demand and may
foreciose this Securlty ir.strumaent by judicial proceeding. Lender shalt be entitied 1o collect ail expenses Incurred in
pursuing the remedles 740 Aded in this paragraph 20, Including, but not limited to, reasonable altormeys’ 1ees and
costs of title evidencs.

21. Lender In Possassior. ! ’pon acceleration under paragraph 20 or abandonmaent of the Propeny and at any
time prior 1o the explrallon of riny petiod of redemption following judicial sale, Lender (in person, by agemt or by
judicially appainted recelver) she:l'ne entitied to enter upon, take possession of and nianage the Propeny and 1o
collect tha raits of the Propeary inchaing those past due. Any rents collecied by Lender or the recelver shall be
applied first tc payment of the costs-of management of the Propenty and collection of rents, including. but not
limhed 10, receiver’s fees, premiums on rezslver's bonds and reasonable attorneys’ fees. and ther 10 the sums
secured by this Security Instrument.

22. Asloase. Upon payment of all sums recured by this Securlty Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrowarsivall pay any recordation cosls.

23. Walver of Homestoad. Borrower waives o right of homestaad exemption in the Property.

24, Ridera to this Security instrumen. if one’'o’ more riders are executed by Borrower and recorded together
with thig Securlty Ingirument, the covenants and agreemaenty of each such Ader shalt be tncorporated into and shall
amend and suppleiment tho covenanis and agreements of this Security Instrument as if the rider {s) were a parn of
thls Security Instrumant.

BY SIGNING BELOW, Bonrower accepts and agroes to the terms and covepanms camalned In this Security
!nstrumont and in any rlldm(s) execuied by Borrower and recorded with the Security instrumen?

’{f:;(ff ‘ mﬁﬂ}g %Na(ﬁm,mé‘.;“mrm ‘uﬁgwwm idd?

-Botrowal

-Borrower

Zﬁ }( ¢ed (Tt)ﬂ)a'bocumnm Proparod By: __ VERONICA RHODES
,
The First National Bany ot Thicego, Sutte 0482, Chicapo, Jitinols BOGTD
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