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080989826 MORTGAGE

THIS MORTGAGE ("Securizy 'nstrinent®) is given on  AUGUST 15, 1904 - The montgagor is
JOSEPH KOT, DIVORCED NOT SINCE REMARRIED

1*Bogsower"). This Security Instetment is given ta
ORCHARD FINANCTAL NETWORK

which is arganized und existing undor the faws of THE STATL/OF TLLINOCIS , wndd whosy
CHICAGO, ILLINOIS 60634 20 ander), Borower owes Lender the priticipal sunt o)
THIRTY EIGHT THOUSAND FIVE HUNDRED

AND 00/100 Lottars (11,8, 8 38,500.00 ),
This debt is evidenced by Borrower's pote dated the some date as this Seaneity Instrumen) (*Noie™), which provids for
monthly payments, with the Rl debt, i not paid carbier, dueand poyuble on - SEF PMEMBER 1, 2024

“This Secrity Instisment secures o Lender: () the repaymenit of the debl evidenced by thio-Sete, with interest, and al renewals,
exdenstons wnd medifications of the Noker (1) the payment of sl other sams, with inteees, advineed wder parngraph 7 o
protect the seenrity of tis Security Instrumments and (0 tee performanee of Borrower’s covenwssand agreemenls under this
Secunty Instrugnent and the Note, For this purpose, Borrowver does Diereby mortgige, gt and convey-to Lender the Tolenwing
deseribed property lovuted in COOK County, THinuis:
UNIT NUMBER 320 IN TOWN SQUARE CONDOMINIUMS, AS DRELINEATEL N, SURVEY

OF PART OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

FATRIONE

which has the address of 220 SOUTH ROSELLE-UNIT 320, SCHAUMBURG Stront, Gty ,
GOqu *Y, iy iy
Hhnos Zip ot {"Property Adidress™);
orR Yoy
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5. [lawrd or I’rupuU F @; " AI%IIH‘T@‘ g or heealter erected oo the
Property msured aywnst foss Dy Tee, fazands included withsn thistters il uwumw and any ofher hunands, icluding
Huls or Booding, or which Lender requires imswanie. “This insurance shll be mantagned i the anonnts amd for the periods
that Lender peguires, The insurance carner providing the msusinee shall be chosen by Horrower sabject (o Lendee's appravad
which shll ot be unreinonibly witliheld, 1 Horrower fnls o muastim voverage dsenbed above, Lender may, at Londer's
option, ohtin covernge to protect Lender's rights oy the Property in secondaner with parsgraph /

All insurance polwies anil renewils shildl he geeeplable to Lender amd shubl include o standard mmigage cliose, | omder
shall huve the right to hold the policies and renowals. I Lender requires, Horrower shall promptly give (o Lender all receipis of
piid premuims and renewal nolices, In the event of loss, Borrower shull gaive prompl notice to the insurnce carrier and Lender.
Lender may make proof af loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repir of the
Property dumaged, if the restaration or repair is cconomicatly feasible and Lender’s security s not lessened. 11 the restoration or
repair is not economically fensible or Lender's security would be Jessenwd, the insurunce proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, It Borrower abandons the
Property, ar does not answer within 30 duys 1 notice from Lender that the insuranee carrier hus offered to settle « clnim  then
Lender may collect the insurnee proceeds. Lender mny use the proceeds to repair ar restore the Property or (o pry sums
secured by this Saourdy [nstrument, whether or not then dae. The 30-duy period will begin when the notice 15 given,

Unless Lendecsand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateo! e monthly paymenls eeferred toon paragraphs & wnd 2 or chinge the amoust of the puyments, b
under paeugenph 21 thodtopesty iy acquired by Lengder, Borrowor's right 1o iny insuranee paticion sml proceadn resading from
dumage to the Property priorao Sae acquisition shidl pass to Lender to the extent of the sumy seciired by thiv Secunity Instiment
itmiediately prior to e neguisibion

6. Oceupaney, Preservation: daintenunce and Protection uf the Property; Borvower's Lonw Applicution; Leaseholds,
Rarrawer shall accupy, estublish, angd (setbe Property us Borrower's principul residence within sixty days alter the execution of
this Security Instrument and shall continge to.secupy the Propery as Borrower's principu] residence for at least one year afler
the dute of occupaney, unless Lender otherwise ugrees in writing, which consent shall not be unrensonably withheld, or unless
extenmating circitmstances eXist which ure heyom! Borrowor's control. Borrower shall not destroy, diumnge or impuir the
Property. allow the Property to deterierste, or coinmd wiste on the Property. Borrower shall be o defunbt if any forteitare
action or proceccting, whether ivil or crimunal, is begin thut in Lender’s good faith judgment could resull w torferture of the
Properly or otherwise mutertally impare the livn created by this Security Instrament or Lender’s security interest. Borrowur muy
cure such n detaudt nnd reinstale, s provided in paragraph 8, 5y causing the uction or provecding 1o be disimissed with a ruding
that, in Lender's good fuith determination, precludes forfeiture of the Borroswer's interest in the Property or other materiul
tmpuirment of the lien created by this Security Instrument or Lender's security interest, Borrower shadl utso be i defauft it
Borrower, during the loan application process, gave materially false or fawcurto informmtion or statements to Lender {or fuiled
to provide Lender with any materinl information) in connection with theaaun evidenced by the Note, including, but not limmed
to, representations conceming Bortowwr's vecupancy of the Property us o prirgipn residence, 1 this Security Instrument is on o
leusehold, Borrawer shall comply with all the provisions of the fease. [f Boriewer aequires fee title to the Proparty, the
tensehald and the fee lithe shall nol merge undess Lender ngrees 1o the merger i wriing,

7. Protection of Lender's Rights in the Property, {F Borrower fitls to pettortn the covensnts smd agreements conlined in
this Secueity Instruiment, or there is o legal procecding thut may significantly altect Lenderisirights in the Property (such ws o
proceeding in bankeuptey, probate, for condemnation or forleittire or to epdoree laws or reguiations), then Lender nny do
pny for whatever is tiecessary (o protuct the vulue of the Proporty and Lender’s rights in the Deoperty, Lender's actions may
mclude paying uny sunw secured by o lien which has priorily over this Secusity Instroment, wepesimg in court, puying
reasonuhle nttorneys” fees and entoring on the Propenty to make repairs, Although Fender may take adtionunder this parngraph
7, Lender does not have ta do sa.

Any amaunts disbursed by Lender under this pueageaph 7 whidl hecome additional deit oft Boreower seeursd by this
Security tnstrument, Unless Borrower and Leader agree o other teems of puyment, these amounts shall bear inferest from the
date oF dishursement at the Note rute and shall he payable, with interest, upon notice from Lender to Borrower requesting
paytitent.

8. Mortgage Insuranee, 1F Lender required mortgage insurance as a condition of making the loan seenred by this Security
Instrument, Horrower shll puy thy prommms reguired o muintain the mortgage insumnee in etfect, 10 for any reason, the
mortenge msarance coverage repired by Lender lapses or censes o be in efteet, Boower shsll pay the preminms reguired to
vhiinn coverge substantislly eqgutvnlent ta the mortgage insurunce previowstys it etfect, nb o cost substwatinlly vquivadent 1o the
cast 10 Borrower of the moctgage insumive previowsty in effect, Trom o alternate mortgage msurer approved by Lemer, 1f
suhutantially equivident mortgnge insurnce covoruge iv not availuble, Borrower shall pay o Lender each month o sum wqual o
one-twelith of the yearly mortgage insurunee premitin being prid by Borrower when the insurmee coverage lpsed or cegsed to

e efteet. Leader will wecept, wse and retsdn these paymients as i foss eoserve in licu of mortgage msurdnee, Loss roseive
ora 188!
Form JO14  9/90
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24. Riders 10 this Necurity Instrument, [ one ar more riders are exevoted by Borrower wod recorded wgether wath thys
Security Instrument, theco enants and sgreements of each such ader shall he incarporated mta and shall amend and supplement
the covenants and ggreeserisnl this Secority Instrument as it the ridests) were a past of this Secunity Instrument.

[Check applicable bax(es))
ng Adjustuble Rite Rider FX_] Condominium Rideq 1 Py Rider
( ,] Griduated Puymwent Rider [ | Planned Une Pevelopmemt Rider ‘ Hiweehly Payient Rides
[__._._] Ballonn Rider {_T,_J Rate Tmprovement Rider P Seoond Homwe Ruder
TV.A, Rider L] Otherts) | specity §

BY SIGNING BELOW, Rurpiswer accepts wiwd ageced to the terms amd covenants contiuned (o thee Secuny fstimuent aml

inany tidetts) exveuted by Borower and reconded wath e, o
Wilnessys: . Cont X Lt lt_g ",ﬂ" {Seal)
_ES\ > 7 WSEPMJ

} T ~-Borrowsr

~ \\\ — » )
=T " - L_" =

{Seal)
-Borrtwer

Sea) A SeaD
~Barrowsr =Batrower

—

STATE OF ILLINOJIS, COOK-. . Caunty s
I <:r e \ Ol Ly it Notary Public inoand tor sad county and statesio iereby certihy

that JOSEPH KOT, DIVORCED NOT SINCE REMARRIED

v persanalty known (o me fo be the same puumu kfrome mamets) i
subscribed to the foregoing instrumeat, appeared befadaane this doy 1o person, and ackeowledped that ' thHE
signed and delivered the swd instrument as I5/HER frec und \ulum.n:)LAu fisr Iht u-u and purposes. !huun st forth,

Given under my hand and official scal, H”f/?t ‘ ~ ‘( Cote . . .

My Commission Expires;

This Instrument wus prepared by TAC l VLA ,,.J,,” )
NOALY D CTATS e e

@'GR"L} @ n oy Vage ot g Yy o F,'F.‘ ' \3“ Py it Form 3014 9:/30
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THIS ADJUSTABLE RATE RIDER Is mado this  L5TH day ot AUGUST L1809 and i
incorporated into and shall bo deemad to amoend and supplamamt tha Mortgage, Dead of Trust ar Becurity Jenad {the
“Sacurity Instrument”} of the sams date given by the undarsignad {the "Borrower”} to ascure Borrowar's Adjustable Rate

Note (the “Nots”} to
ORCHARD FINANCIAL NETWORK

(the "Landar”) of tha samae date and covaring the proparty dascribad in tha Sacgurity Inatrumant and lacatad ot

220 SQUTH ROSELLE-UNIT 320, SCHAUMBURG, TLLINOLS #0193

{rcper 3y Ak onn }

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tha covenants snd agraemnnts miada in the Security Instrumant, Borrower snd
Landar furthar ca-‘enant and agrae as foliows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nota providas 1o a7 initisl intarest rate of 9.2500 %% Tha Notas providss for changes in the lnterest rate and

the monihly paymants, 7 - llows:
4. INTEREST RATE AND MUONTHLY PAYMENT CHANGES

{A) Change Dates 7
Tha intorast rate | will pay may chings an tha first day of SEPTEMBER 1 , 1995 | and on thet day

avery 12th month thoroafter. Each datu o7 which my Intersst rata sould chango is gatiad a “Change Oate.”

{B) The Index
Beginning with the first Change Date, my isterest rate wili be basad on an tndex. The “index” is the weekly average
vield on United States Treasury securities adjuac/d tc & constant maturity of 1 yaar, as made available by ths Federal
Rasarve Board. Ths most rocent Index figure avo'.e’is as of tha date 45 days befure aach Changn Date is called the
“Current Indax.”
it the 'ndex s no longar avaliabia, the Nots Holcar wrill chooss a now indax which iz based upon comparsble
intormation. The Note Holidar will give me notica of this choice '

{C) Calculation of Changes

Batore sach Change Oata, ths Nota Holder will calculata my new ‘atirost rato by adding THREE AND
ONE HALF parcantage points {3 . 50007 /%) to the Currant Index. The Nota Noldar will then
round the sasult of this addition to tha nearest ona-sighth of one parcrntage point (0.128%). Subjact to the Himits stated
in Saction 4(D} beiow, this rounded smount will be my now interast rate untll 2iis naxt Changs Date.

The Note Holdar wiif than datarmins the amount of the monthiy paymait that would be sutficient to repay the unpaid
principal that | am expacted 1o ows at the Changa Date in full on the maturity dit=at my nasw Intarast rats in substantislly
aquatl paymants. The rasult of this calculation wil) be the naw amount of my monthiyz naymant.

{0} Limits on interast Rate Changes
The Interast rate | am roquired ta pay at the first Changa Date will nat ba graater than 11.2500 % oriess than
7.2500  %. Thoreatter. my interest rate will naver ba increasad or deo eazad an any singlo Change
Date by more than two percantage points (2.0%) from tha rats of intsrest | have bnan pay ng for the praceding tweive

months. My interast rate will naver be greater than 15,2500 . ~
-~ L oA
DaVZILES
{E) Effective Date of Changes .
My rnew Interest rate will bacome effective on aach Change Date. ) will pay the amount of my naw \manthly paymant
beginning on the first monthly payment date aftar the Change Date uritll the amount ol my monthly baymont changes again.

{F} Notice of Changes

The Nots Holder will deliver ar mail to ma a notics o} any changes in my interast rate and ths ampunt of my monthly
paymant before the etfective date of any change. The notice wlll inciude infarmation requirad by faw o be given me and
aiso the title and telophone number of a person who will answar any quastion | may hava ragarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covanant 17 of the Security instrumant is amended to raad as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N BORAROWER. If ol or any part of the Property or any
interest in it is sold or transfarrad {or I} a baneoticlal interost in Borrower Is sold or transfarred and Borrawer is not a
natural parsoni without Lendor’'s pricr writtan consant, Lendar may, at iis option, ragquira immadiate payment in full of alt
sums sacured by this Security Instrument. Howaver, this option shall not bo exarcised by Lendar if axaercise is prohibitad
by foderat law as of the date of this Sacurity instrumant. Lender alsc shall not oxarcise this option if. (al Borrowar causes
to be submittad to Lender infarmation required by Lander toc avaiuato tha intended transforus as IF 3 new focan wars baing
made to the tranateron; and (b} Lander reasonably datarmines that Lender's security wiit not be impaired by the loan
4asumption and that tha risk of a bresch of any covenant or agrasmant in this Security Instrument is acceptable io Lender.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 52~ Single Famity—Fahniy Mas/ Prediie Meo Uniform Inatrument OPS 406
form3itt 3/8%8
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ICGNDOMINIUM mnER]

THIS CONDOMINIUM RIDER is made this 15TH  day of AUGUST
19954 . and Ia incorporated into nnd shall be deemed to amend and cupplement the Mortgage, Dned
of Trust or Security Deed (the “Security Instrument®) of the samo date given by the undersigned (ths
*Borrower"} to secure Borrower's Note to
ORCHARD FINANCIAL NETWORK
{the "Lender"} of the same date nnd covering the Property describad In the Sacurity Instrument and
located ot
220 SOUTH ROSELLE-UNIT 320, SCHAUMBURG, ILLINOIS 60193

(Froperly Acklosn)

The Proparty Includes o unit in, together with an undivided interest in the common elemants of, &
condominium projact known as:
TOWN SQUARK CONDOMINTUMS

(HAma ot CoeubiA i e et
{the "Condominium Project”). If the owners nssocimtion or other entity which ncts for the Condominium
Project {the "Owners Association”) holds title tu property for the bensfit or use of its members or
sharsholrary, the Property also Includes Borrower's interast in the Owners Associntion and the uses,
proceeds anc benefits of Borrower's Interest.

CONDCAIIUM COVENANTS. In addition to the covennnts and agreemeants made in the Securlty
Instrument, Bar. cwer and Lender furthar covennnt nnd ngree ns follows:

A, CONDOMIN'UM OBLIGATIONS. Borrower shall parform il of Borrower's obligotions under the
Condominiuin Projaz's Constituent Documants, The "Constituent Documents” are the: {lI) Declaration
or any other docume:it :vhich creatas the Condominium Projact; (il by-faws; (i} codm of regulations;
and {iv} other equivalun! documents, Borrower shall promptly poy, whan due, all dues and nsseasments
imposad pursuant to the Constituant Documaents.

B. HAZARD INSURANCEF. Yo _long as the Owners Associntion mnintaina, with n genarally nocepted
Insurance carrlar, n “master” cr "blanket" polley on the Condominlum Projact which is antisfoctory to
Lender and which provides Insirunce coverage Inp the amounts, tor the periods, nnd agninst thoe
hazards Lender requires, Includng fire and hazards included within the term ‘axtended covernge.”
thern: (i} Lender waives the provision in Uniform Covenont 2 for the monthly paymant to Lender
of the yearly premium Installments for ‘iadard insurance on the Property; and

{ity Borrower's obligation undet-‘wiform Covenant B to maintain hazard Insurance covernge on
the Property is deemed satisfied ta the ¢ xtant that the required coverage Is provided by the Owners
Association pollcy,

Borrower shall give Lender prompt notice.nf_~ny lapse in required hazard insurance covernga,

In the avent of a distribution of hazard irsirance proceeds in lieu of restoration or repoir
following a loss to the Property, whether to the vait'or to common slements, any proceesds poayable to
Borrower are hareby assigned and shall be paid to Viender for application to the sums secured by the
Security Instrument, with any excass pald to Borrower.

€. PUBLIC LIABILITY INSURANCE. Borrower shall tak/. zuch actlons as may be reasonable to insure
that the Owners Association maintains a public liability Insv ance policy ncceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for domages, direct or consequential,
payable to Borrawer In connaction with any condemnation or htiver toking of all or any part of the
Property, whethar of the unit or of the common elements, «r ror any conveyance in lieu of
condemnation, are hereby nssigned and shall be puid to Lender. Siuch poroceeds shall be applied by (>
Lender to the sums sacured by the Security Instrument as provided in Uniterm Covenant 10. -

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to-cendsr and with Lender's ;%
prior writien consent, sither partition or subdivide the Property or consent (o: e

(I} the sbandonment or termination of the Condominium Project, excop. for abandonment or
termination requlred by law in the case of substantial destruction by fire or o%ar¢ casualty or in the
case of a taking by condemnation or eminent domain;

(i  any amendment to any provision of the Constituent Documents if the provinion is for the
express benefit of Lender;

(i) tarmination of professional management and assumption of self-management of the Owners
Assoclation; or

(v} any action which would have the effect of rendering the public llabllity insurance coverage
maintained by the Owners Assoclatlon unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assassments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and lL.ender agree to
othar terms of payment, these amounts shall bear interest from the date of disbursemant at the Note
rate and shall be payable, with Interest upon notice from Lender to Borrowsr requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Sesl) leoseh Lﬁf;gfé'"" (Bea)
Borrowee JOS EPH-JdO"" W Sorrower

(Seal)
Bomrower

MULTISTATE CONDOMINIUM RIDER—Bingie Femily— Fannie Mes/Freddie Mes UNIFORM INSTRUMENT Form3140 9/90 DPS 5118
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RIDER - LEGAL DESCRIPTION

UNIT NUMRER 320 IN TOWN SQUARE CONDOMINIUMS, AS DELINEATED ON SURVEY
OF PART OF THE SOUTHEAST QUARTHER OF 'U'HE SOUTHWRES'T QUARTER OF SRECTION
22, TOWNSHLE 41 NORTH, RANGE 10, FAST OF THE CTHIRD PRINCIPAL MERIDIAN
(HEREINAFVER REFERRED TO AS PARCEL), WHICH SURVEY 18 ATTACHED AS
RXHIRIT "AY IO DECLARANTION OF CONDOMINILUM MADE BY MICHTIGAN AVENUR
NATTONAL RANK OF CHICAGO, AS TRUSTREE UNPBER TRUST NUMBER 2528 RECORDED
INCTHE OFFICEOF TIHE RECORDER OF DEEDS OF COOK COUNTY, TLLINOLS AS A
DOCUMENT 23872042, AS AMENDED BY AN AMENDMENT REUCORDED A8 DOCUMENT
NUMBER 2418a5072, AFSIRMED RY DOCUMENT NUMBER 24224299, AND AS AMENDED
FROM ‘T'IME TO TIME,; “GSETHER WUTH TTS UNDTIVIDED PERCENTAGE INTEREST

IN SAID PARCEL (EXCEPPTING FROM SALD PARCEL ALL THE PROPERTY AND

SPACE COMPRISING ALL Tul UNI''S 'T'HERECE AS DEFINED AND SET FORTH IN
SAID DECLARATTON AND SURVEYE ALL IN COOK COUNTY, IthNO;S.

DPS 049




