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' This Mortgage ("Security Instrument”) Is glverion * " Augustliz The Mortgagoris = "~
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{"Borrower”). This Security lwtrument Is givento | oo L
MIDWEST FUNDING (PRCORATICN ' L R
which Is organized and existlig ander the laws of 1( L 1Kk071s o7, and whose address is
1020 31st Street, Sufve 300, Downers Grove, [L° 80515 - ) L
("Lerder). BorrowarowesLender:haprlnclpalsumof £ Ighty Onc Yhousund Six Mundred

Dollars and ne/ 100 - o

Dollars (.S $ 81 .600 .00 ). This debt Is evidenced by Borrower's note dated the same date as this
Securlly Instrument ("Note”), which proddasior monthly payments, with the full debt, if not paid earier, due and
payableon September 1, 2024 5hlsSecurlty instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all rznevrats, extensions and modliications; (b) the payment of all othar sums,
with interest, advanced under Paragraph 6 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under 1his S ncurlty instrument and the Note. For this purpose, Borrower does
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hereby mortgage. grant and convey tc Lender the ff'Al(-W]nQ described property located In _ ) ‘ .
coox ) . ounty llingls: ' ) .
.:ums 1. 2. 3 .IN BLOCK "IN THE suan:nsrnu oF mn PART OF THE uomncasr T
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; 'SOUTH 15,56 CHAIKS THEREOF 1IN TOWNSHIP 54 unarn RANGE 13, EAST OF THE THIRD
~ PAINCIPAL . MERIDIAN. IN cnor:couun. uuncns T T Y
B T L : s e o ; mr,,;:-: R R T RIS FUE P

SN L P T BT

R IR R e e e R G T aepT-01 RECORDIN
S o THLLL TRAN 6278 08/16/%4 16135365°°
AT NI . 28 CG #-D4e—T725S512
) ° . CUOK COUNTY RECURDER
G St e e o D R Ty B e R BT i g G A
. i . ‘ B T N N L R R R A A R T e P
. e HIEA ST Yoo Al
» . e st
e S 30"' Jc).l.u &
nrtrax C1 0D 28-12—210 oos;oozroo: o j :
whichhaslheaddressol tuoa ECEVELAND AveERDE Po‘szu e~ g
o _ " (Sweet) e [City) o
llllnols o .' 60469 . (‘PropertyAddress") R , e
S (Zip Code] . X

'TOGETHER WITH all the improvements now or haereafter erected on the property, and all easements, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of tha property. Ali replacements and additions shall also be covered by this Security Instrument. Al of !
the foregoing Is referred to in this Security Instrument as the "Property.” : o

BORRGWER COVENANTS thal Borrower is Iawfullg selzed of the estate hereby convayed and has the right ta
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. . : .
Barrawer warranis and wil defend genarally tha title to the Propelty agalnst ali claims and dernands. sub]ect to any -
encumbrances of record. . ot ‘ e
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data of the monthly payments, which afs referred to In Paragfaph 27 8r chéhge The amount of such payments. Any

excess proceads over an amount required to pay a¥ outstanding indebtednass under the Note and this Security

Ingtrument shall be paid 1o the ertity legally emitied thereto.

8. Fees. Landar may collect faes and charges authorized by the Sacretary.

@. Grounds for Acceleration of Cebt,

{a) Defautt. Lendor may, excapt as imited by regulations issued by the Secretary in the case of payment dofaults,

require immadiate paymant in full of all sums secured by this Security Instrument if:

() Borrower defauits by failing 1o pay In full any monthty payment required by thig Securlly Instrument prior
to or on the due date of the next monthly paymeni, or
1) Borrower defauits by falling, for a perlod of thity days, to perform any other obligations contained In this
ecurity instrument.

(b) Saie Without Credit Approval. Lender shali, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by 1his Securlty Instrument if:

(i} Afl or part of the Property, or a beneficlal Interest In & trust owning all or parn of the Propeny, is sold or
otherwise transferred (other than by devise or daescent) by the Borrower, and

{iiy The Praparty is not occupled by the purchaser or grames as his or her principal residence, or the
purchaser or graritee doesg §a occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretery.

(c} No Walver. ! circumstances occur thal would permit Lerxier to require immediale paymaent irt full, but Lender

doss not require such payments, Lender doas not walve its righta with respect to subsequsesnt svents.,

(d) Reguiatio s ©'f HUD Secretary. In many circumstances regulations {ssued by the Secretary will limil Lender's

rights, In the case »f payment defaulls, 1o requirs immediate payment in full and fareclose if not pakd. This Sacurity

ingtrument doea.:o*-authorize acceleration or foreclosure it not permitted by regulations of the Secratary.

(e }Mortgage Not in~ured. Borrower agrees that should this Securlty Instrument and the note secured thareby not

be eiigitle for insurar e under the National Housing Act within &0 0AYS from the date hereol,

. Lender may, at its optiun and notwithstanding anything in Paragraph 9, raquire immediate payment in full of ail
sums secured by this Secuy Instrument. A written statemant of any authorized agent of the Secretary dated
subsequenttoc 6¢ 0AYZ from the date harec!, declining 1a insura this Securlly Instruyment and the

- note secured theteby, shall ba rieamed canclusive proof of such ineligibility. Notwithstanding the foragoing. this
option may not be exerclsed Ty Lander when the unavalabillty of insurance Is solely due to Lender’s fallure fo remit

a morigage insurance premium to.he Sacretary.

10. Reinstatement. Borrower has a rign to be reinstated i Lender has required immediate payment in full because
of Borrower's lailure to pay an amount due uraesrt the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instuted. To re nstaw the Security Instrumeant, Borrower shall tander In a lump sum ait
amounts required to bring Borrower’s accouniccunant including, to the axtent they ara obfigations of Borrowar under
this Security Instrument, foreclosure costs and roasenable and customary attorneys’ faas and expenses properly
associated with the toreclosura proceeding. Upon (eirstiatement by Borrower, this Security instrumant and the
obligations that it secures shall remalin in effect as If Le*Zar had not required immediate payment in full. However,
L.ender Is not roquired to permit reinstatement it () Lender b=as accapted relnstaterment after the commencement of
foraciosure proceedings within two years immedialely precedh g the commencement of a current foreclosure
proceeding, (Il reinstaternent witl precluds foraciosurs o diHerant grounds in the future, or (ill) reinstatement wili
adversely atfact the priority of the lien created by thig Securlty Instrument.

" 11. Borrower Not Released; Forbearance by Lender Not ¢ Wniver. Extension of the time of payment or
modification of amortization of the sums secured by this Security tieirument granted by Lender to any successor in
interest of Borrower shall not aperate to reiease the tlability of the orip’ /. Borrower or Barrowar's successor in interast,
Lender shall nat be required to commaence praceedings against any sucoessor in imerest or refuse to extend time tor
payment or otherwise modity amortization of the sums secured by thit Sgcurlty Instrument by reason of any demand
madse by the original Borrower or Borrower's successors in interest. Any forbearonce by Lender in exarcising any right
or remedy shall not be a wakver of or preclude tha exercise of any right or reinedy ’

12. Successors and Assigns Bound; Joint and Several Liability; Co-Slg:/1r«x. The covenants and agreements of
this Security Instrument shall bind and benelit the successors and assigns of Lente. nnd Borrower, subjacttothe
provisions of Paragraph 9.b. Borrower's covenan!s and agreemaents shall be joint and caeveral. Any Borrower who
co-signs this Security instrument but does not exectte the Note: {a) Is co-signing thls Secarity Instrument only to
mofigage. grant and convay that Borrawer's interest in the Property under the terms ot thiii Securlty instrument; {b) s
not personally ohligated to pay the sums secured by this Security Instrument; and {c} agtos that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommaodations with regard to /ne t3rms of this Security
Instrument or the Note without that Barrower's consent.

13. Notices. Any notice to Borrower provided for in this Security tnstrument shall be given by'dr.varing it or by
malling it by first class malt unless applicable law requires use of another method. The natice shall ‘oe'directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendcr shall be given by
first class mali to Lender's address stated herein or any address Lender designaies by notice to Borrowrn.:_Any notice
pravided for In this Security instrument shall be deemed to have been given to Borrower or Lander when given as
provided in this paragraph. Co I P T

14. Governing Law; Severabliity. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property s located. in the event that any provision or clause of this Securfty instrument or the
Note conflicts with applicab!e)aeiaw, such conflict shafl not affect other provisions of this Securlty Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be givent one conformed copy of this Security Instrument.

18. Assignmem of Rents. Borawer unconditionally assigns and transfers 1o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property 1o pay the rents to Lender or Lender's agents. However, prior to Lander’s notice to Bosrower of
Borrower's breach of any covenant or agreament in the Security Instrument, Barrower shall collect and receive all rents
and revenues of the Property as trusteg for the benefit of Lendet and Borrower. This assignment of renis constiiutes an
absolute assignment and not an assignment tor additiona! security only.

If Lander gives notice of breach to Barrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee
tor benafit of Lender only, to be applied 1o the sums secured by the Securlty Instrument; [b) Lender shatl be entitled to
collect and receive all of the rents of tha Property; and (c) each tanant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand 1o the tenant, o -

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent {Lender from exercising #ts rights under this Paragraph 18. - - v .

tender shall not be required to enter upon, take controi of or maintain the Property beforg or after giving notice of
breach to Barraower. Howsever, Lendar or a jucticially appoimed recelver may do sc at any time there is a breach. Any
applization of rents shall not cure or walve any defaulit or invalidate any other right ¢r ramedy of Lender. This
assignment of rents of the Proparty shall terminate when the debt secured by the Security instrument Is pakd in jull.
FHA ILLINOIS MORTGAGE FORM
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