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MORTGAGE 17572 § DWW #—-P4L-725610

COOK COUNTY RECORDER

THIE MORTGAGE ("Soci ity Instrument®) s givan on _8 / 10/ 94
Thamorigegoris  REYNALZC V. MINA

{"Borrower®). This Becurily Instiument 18 gve ' ECON MORTGAGE SERVICES
is &t 8 snd/or sssigns, a LIEI NOGIS comporation, whose atdiess is

201 E OGDEN AVENUE #232 HINSDALE, IL 60521 *Lender®).

Borrowsr owes Lander the pnncipal sum of
FTEEN THOUSAND AND 00/400-mmwme— e ccc e — e m e - ol (US $ 15, 000.00

FI

This debt is ovidenced by Borrower's Note dna’ ih- ltn daw as this Security Instrument (*“Note®), which provides for monihly payments, wnh the full
debi, it not paid sarher, due and payable on I This Secunty Instruman! securass to Lendar (&) the repaymaent ol the deht avidenced by the
Nate, wath iniotest. and all renewals, axtensions and mothl‘lc...lr an (b} the paymnent of all othor sums, with Interest, advanced under prragraph 6 to pratect
the secunity of this Secunty nstrument; und (c) the parfarmance v’ Borrower's covananis antl agresinanis under this Sacunty inatrumenat and the Nole For
this purposs, Borrower doas hereby morigagn, grant and convey 1 Le 1ine the (ollowing described proparty locatod i

B G o Y Tl iy, thnoes: LT 24" IN "BLOCK 12 IN CLYBOURN AVENUE ADDITION TO LAKE
VIEW AND CHICAGO, A SUBDIVISION IN THE NGHIHWEST 1 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN/OUOK COUNTY, ILLINOIS.
TAX NO. :# 14-30-101-035

which has the sddress ot 3114 N, CLYBOURN AVENUE ( , .
CHICAGO, IL 60618 ("7 pary Addreas®);

TOGETHER WITH all the improvemenis now or heroafter acacted on the projerty, and all apsomanta, rights, appurtanancos, rents, royafties,
mineral, oil and gas fighls and profits, water nghta and stock and all ixiures now of herral’ =" a part of the property. AH roplacsrmonts and additions shall
also be coveied by this Secunty Instrument. All of (he foregaing ia referrod 1o in this Secunty Inalriins.t as the "Property.”

BORROWER COVENANTS that Borrawer is lawlully seisad of the sstaie hereby conve od aid has the nght 1o merigage. grant and convey the
Property and that the Propaerty 18 unencumbered, except for current laces. Borrower warmania and =2t <iofend ganesally ths tile 1o the Property aganst all

claims and demands.

1. Paymaent of Pringipal and Interest; Lete Charges. Dotrower shall promptly pay when due the pricipal of and inlarast on tha debt evidenced
by the Nots and any late charges due under the Note

2. Application of Payments. Unlesa applicable luw provides atherwise. all paymonts seceved by Lende: under paragraph 1 shall he applied-
first. 10 late charges dus under the Note; second, to intarest due; and [ast, 1o principal due.

3. Charges; Liens. Borrower shall pay sil taxes, assocsaments, charges, inas and simpositions attnbuiable *--tha Property which may attain
prionty over this Secunty Instrument, and leasehold payrmants of ground rants, il any. Norrower shall pay on ume diracily 1o tha person owed paymant.
Borrower shatl prompiiy fumish (o Lender receipts ewdencing the paymants.

Borrower shall prompily discharga any lien which has prionity aver tiua Secunty Instrument unless Botrower: (8) ar e L in wiiting tno the payment
of the obligation secured by the lten 1n & manner acceptable to Lander; {b) contuats in good tmith tha lien by, or defands agairst - nforcement of the hen in,
lsgal procesdings which in the Lender's opinion operate 16 prevent the enfoicement of the lian or forfarture of any part of the Tirjety; o7 (¢) secuios from
the holdar of the lien an agreement sausfaciory 10 Lendear subordinating the hen ta this Secunty Instrument. if Lendar dotesrunes.thal any parl ol the
Property is subjoct 1o a lien which may atiain prionty over this Secuniy instrument. Londar may give Borrawer a notice identifying (Ax lien. Boirower shall
satisfy the hien or 1aks one or more of the aclions set forth above wathin 10 days of 1he giving of notice.

4. Hazard Insurancs. Dorrower shall keep the smprovaments now sxisting of hersafter arectad on the Propasty insured agamnst loss by lire,
hazaids included wathin the 1orm “axtonded covoraga® and any othar kazards tor which Lender raquires insurance. Thia inawrance shall be maintained in
the amounts and for the periods 1hat Lender requices. The mnsurance carmer proviching the insurance shall be chosen by Borrower subyedt to Lendoer’s
spproval which shall not be unreasonably withhald

All insurance policies and renewais ahall be accepiable 1o Lender and shall inchkie a standard morigage clausa. Londer shall hava the nght to
hold the policies and renewals. Il Lender requires, Borroweer shall prompily give 1o Lender all receipts ol paid pramiums snd renawal notices. in tha event
of loss, Borrower shall give prompt notice o the insurance carner and Lender. Londer may make proof of 1oss if not made promptiy by Borrowor

Uniess Lender and Sorrower otherwise agres in wnung, insurance proceads shall be applied fo restoration or repair of tha Property damaged, o
tha restornton of rapan 1s sconomically lfeasible and Lender's secunty is not lassened. t tho restoration or repair is nol aconomically leasibie or Lender's
security wouid be lessenad, the insurance pioceeds shall be apphisd lo the sums secured by iha Secuniy Insirument, whealhar or nol then due, wath any
sntoss pud to Borrowsr. |f Borrower abandona the Property. ofr doas nal answer wathin 30 doys a notice from Landuer that the inaurance camer haa
offorad to aaltle a claim, then Londer may collect the insurance juocooeds. {onde: may use the procoeds 1o repar or restore the Property o 1o pay suma
secursd by this Securnly instrument, whathar or not then due. The 30-day pornod wall begin whan the notice 1s given

Unless Lender and Borrower otherwise agrea in winting, any applicalion of procesds 1o pnncipal shall not extond or postpono the due dale of
the monthly paymants refarred to in paragiaph 1 or change the amount of 1the payments. H under parageaph 20 the Property i acquired by Lender,
Borrower's right to any insurance policias and proceeds reaulting lrom damage to the Property prior to the acquisition shall pass 1o Lender to the axtent of
1tha sums sscwred by this Security Inatrument immediately prior 1o the acquisition

8. Prezervation and Maintenance of Property; Leasshoids. Borrownr shall not destroy, damage, or subistantinliy change 1the Property, ailow tha
Property (o detariorats or commit wasia Il this Sacunty Insirumaent 18 on s lssashold, Burinwer shall comply wath the provisions of the feass, and il
Borrower acquires fee utle to the Property. the laasshold and fee uile shall not maergs untess Lenidm agreos 1o the merger in woiting

8. Protsction of Lender’s Rights in the Property. |f Botiower faifs 10 porform the covenants and agroemants conlamnod in thia Secunity
Instrument, or there 13 a legal proceading that may significantly aflect Lender’s nghis 1n the Property (such as a procesding in bankrupicy, probate, or
condemnation of 10 enforce laws of regulatons), then Lender may do and pay for whalaver 15 necessary to protect the value of the Properly and Lander's
rights in the Property. Lender's acbons may intlude paying any sums secured by a llen which has prionty over this Security Instrument, appsanng in court,
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g.qu reasonablo atiomeys’ fess and ertenng on the Mroperty (0 make rapars. Althouph Londar may teke schion wide s paragraph, Cender doss not
ave 10 do 8o,

Any amaunts disbursed by Leander under this parageaph ahall become additonsl dabit of Borrower secured by this Security {natranrment. Untoss
Borrower and Londer agres to ather terms o! payment, those smounts shall bear intarest from the data of disburssment at tha Nate rate aad shall be

payabile, with interast, wpon nolice from Lendar ta Horrowsr requesting paymaent
7. Inspaction. Lender or 113 agen may make reavonable anias upon and inspacions of the Property | snder shail give Borrower nolice at 1he

nma of or pror 1o an mspeaciion apacifying reasonabln cause for the mapes tion

8. Condamnation. The mocasds ol any award or claun lor damages. direct of cansatuenbal, in connachion vath any condamnabon or othear
taling of sny part of the Property. or lor conveynnce In heu of condemmnalon, e hwoby asgignad and shall he paith to L ender.

in the avent of a 1otal 1aking of tha Proparty. the proceads shali he applied lo 1he suma secured by Uus Secunity Instsurnmsn), whathinr of nat thee
dus. with any excess paid 1> Borrower. In the svent of a parteal tsking of \he Proparty, unlass Horrower and Lantder cthenwsa agrea i writing, the sums
sacured by ihis Sacurity Instrumant shall be reduced by the amouni of the procends multipliod by tha loltowtrg frachion: (a) the 1018l smount of the sums
socined immaliately bafiore the wking, divided iy {B) the foir markel value of the Property irmmediately belorn the takimg Any balance shall be ganl 1o the
Borrovwer
H ths Property 1s ahandoned by Darrvse, oo i, after notice by Londer 10 Bonowe thit the condamnar wiiars 10 make an award of satiia 3 claun
tor damages. Borrower 1ails tu respond 1o Lantder wnthes 30 days allor the date the natics th given, § andor (s authanied 1 collect and apply the procosds,
a1 11a option, sither L0 rastoration of repasir of the Propearty or {o this swrns secured by this Secabity instramaent, whathoer or not ihen due

Unlasas Lender and Batrower athenamss agree in wiling. any spphication ol procesds 10 rincipal shall not axiend o1 pasipono the dus deta ol
the monthly paymantas raferrnd 1o in paragraph | or change the smounl of such paymenta

9. Borrowsr Not Relaassd; Forbearance fily Lender Not & Wasiver. Extonaicn of the tima tor paymonl of modilication of arnortization of the
sums secured by 1his Sacurnily tnstiufnent graniod by Lander 1o any succossor in interast ol Borrower shatl not opsrate to ralesse the hiatulity of the onigmat
Borrower or Borrowers successors in interasl Landar shail o) o (egusred 10 COMINANCGE Procosdinps BYANEL ANy sLUCCE6E07T iN turos! o refuse to extond
tuna lor paymant or otharwiss machly srnottization of the suris secured by thue fiecunly instiimant by roason of sny demand made by the ongmnal
Borrowar o Dofrowess successors in (Ntaresl Any Imboarance by {andar in axacising any nhi of 1emedy shslt not be o waiver 0l o1 proclude the
oasrcise of any nght of rec.aecy

10. Bucosssc. s v ] Assigns Bound, Joint and Sevarsl Liabidity; Cosigners. The covennarmis and agrasmanis ol tue Secinity istiumant shail
ined and beneht the auccessc 2 and assigns of Landar and Botiower, subject to the prowsions of paragraph 16, Borrower's govenante and agreeimortis
shall be joint and seversl. ALy Pirowar who co signs this Sacumy nsirument but doas not oxacula tha NHote (a) 18 coageung es Secuny Insliument
only to mosigage, grant and cdnw ¢ trat Borrowar's intarest 10 the Property under tho torma of this Secunty Inatrumaent. (b} ia nnt paracealty abligreled to
pay the suma sacuwrad by this Secy oty instrument. and [c) sgress that Lendar arnd &ny other Borrowes may agree fo extend, modily, tuitiosr or makn any
accommodauons with regard to 2o0 Koo Gf 1his Seounty tnairunent of ths Nala wathout that Hareower's consent

11, Loan Charges. if the fa(n e cursd by e Sscunty mstrimend s subec) 10 liw whieh sats maermign loan chargos, ang that lnw s koally
intarpreied so that the mieras! or other lfesn charges collecind of 10 bo coliactad o connpebon wath the loan axcesd tha pactisd iy, thea (a) any
such loan charge shali be reduced by 1ha Am Nt neceassary 10 reduce tha Charge 10 the pernittad keml, and [h) any sums sirnady collocted Som Bomawss
which excesded permmtisd lirmts wiill be ralunc ad. o Borrower Landoer may choues 10 maka this refund by reducing the pincipal owad undoer tho Neda o
by making a direct paymant to Bomower. Il cosiund rectluces prancipat, the reduc hon will bia tramied ns o patiial prapaymant

12. Legiastation Affecting Lender's Righ’4. )’ snactmant or sxpiraunn of apphcable faws has tha affec! of rendanng any provision of the Nols or
this Secunity Instrument unenforceabie accarding 1048 ‘orms. Londor, b1 s option, may roquire immaediate paymant in full of all sums secured by thig
Sacuntty Instrument and may invoke any remedins per aitted by paragraph 20 I Londer exerciass this option. Lendur shall Take the sisps specified in the
second paragraph of paragraph 18,

13. Natioss. Any nolice to Borrowsr provaded _or i thia Secunity Instcimen) shail ba given by debivaring o or by maling 1t by first ciass mad
unless applicabie law requiras use of ancthar method. The «wotia shall be dirtected 1o the Property Addiess or any other addrass Harrower domgnates by
notice 1o Lender. Any nolhice to Lender shal! be given by lirst cliss mait to Lender's nddreas staled harein or any other address Lender designates by nolice
1o Borrower. Any nohee providad 1of 1 1his Security Instsumeni shdl L e deemad to have beon givan 1o Boriower or {andor when given as providod h this

paragraph

i 14. Governing Lew; Severability. This Secunity Instrument i ait ba governad by {aderal law and the law of the juhisdiction in wiuch the Property
s locatod In the event that any provison o clause of this Secunty inatiumaer ot the Note confiicts with applicable faw. such confhict shall not affact otiver
provisions ol this Secunty insirument or tha Nola which can he given effe 1 wathout the conflicting provimon To this end the provisions of this Secunty
instrumant and the Mote ara deciared 1o bae sevorahle

16. Borrower's Copy. Borrowsr shail be (ivan one conlormed copy o the Note and of ihis Secunity Instrumaent.

16, Transfer of the Propsrty or » Beneficial interest in Barrower. Il 8oz any patt of tha Proparty or sny interast i it s soid o translessod [or
® bensficiat imarast in Borrower 18 soid or transferred and Borrower 18 not & naturs) aryson) vathoul {ander’s peror whilten consend, Londer may, af da
ophon, require immediate payment in full of ali sums secured by thia Secunty instrunwiit. owever, this aption shall nol be sxaccsed by J ondor il waorcise
s prohibited by federal iaw as of the date of 1his Security tnatrument?

H Lander exercisas this option. Lender shall prve Borrower nctice of acceleralion. THo nouce shall provide a period of not inss than 30 days from

ihe date the nouce is deliversd or nuiled wathin which Borrawer musi pay all sums securod o tma Secuniy Instrument. it Borrowear Llails 10 pay thase sums

prioe to the expialion of this perod. Lender may invoka any remedies parmiting by this Secunty inzrumnest withowt Jurshier nolice or domand on Borrower.

17. Barrowsr’'s Right to Reinstats. § Horrowor mests cerlamn condittans, Borrower s iall hays the right to have anforcoment of this Secuinly
Instirument discontinued at any 1ume pnor 10 the anrher of {aj & days [or such other panud as apphoabls law may apecify Tor Imnstatoment) helore sala ol
the Proparly pursusnt to any power of sale contained i this Security Inatrument; or |b) eniry of a‘u gt ient enlorcing this Secunty instrument Those
condiiona sre that Borrower: {a) pays Lendar ail sums winch then would be due under this Sacunly Instiunie antf the Note had no acceleialion oceurrg:
{b) cures any delault of any other covenants of agisements; {c} paya all expanses wmcurred n snlorcing thes Secunty Inattument, including, but not himited
to, iassonable attomeys’ foes; and (d] takas such echon as Landar may raasonabily require to asswie that ins e of this Secunty Agronment, Lender's
nghts 1n the Property snd Borroveer's obligation (o pay the surns stcured by 1his Socurty insirumen) shall contirun unchanged. Upon reinsiaternent by
Borrowes, this Security Insttument and the obligation secured harabiy shall remain fully effectiva as if no accaleri nun had accurred Faowaver, thes right o
reinstate shall no! apply in the cass of accelerabon under paragraphs 12 or 18

18. Saie of Note: Changs of Loan Servicer. The Nota or » partial interast in tho Note {1egether with this Secunity instrument} may he sold one
o more HEPeS WAthout priol notice to Botrower. A sale may rasuli 10 & change in the antily {(known as the "Laan Service®) *ao’ coliscia monthly paymants
due under the Note and this Security instrumant. There also may be one or more changes o! the Loan Senvicer unrelstad 1o a8 of 1he Nota If there 1s a
change of the Loan Servicer, Borrower wall ba given writtan notize of the change 1n accordance with paragraph 13 above arid 2pahcable law The nolce
will state the name and address of the new Loan Servicer and the address to which paymenis shouid be made. The nolics « il 1130 contaw any other
informanon raquired by applicable law.

19. Hazardous Substancas. Botrower shall not cause o7 permit the prasanco, use, disposal, s10iago, of release of any Ha/ard sus Subsisnces on
or in tha Property Borowar shall not do, nor sllow anyonn else 1o do, asything alfecling the Proparty that s it violation ol any Environimenist Law. The
precading two sentences ahall nol apply (o the presance, use, of starage an tho Progerty of small quantilies of Hazardous Subslances that are genorally
recogriized 1o be apprapitate 1o normal residential uses and 1o manionanca of the Pinportty.

Bonower shall promptly give Lander wnilien notice of sny mnvestigabon, cimm, domant, {awsut or other action by any govesnmantal or
reguiatoiy sgency of private party involving the Properly and any Harardous Substance of Environmental Lave of winch Borrower has actual knovdsdge. If
Borrower learns, or s nalified by any governmantal or reguiatory avthonty that any removal or othar remediation ol any Hazardous Subrstance slfecting
tha Proprerty 13 neceasary, Borrower shall prornpily 1ake all necessary remedial achions in accordonce vath Environmantal Law.

Ax usad i this paragraph, "Hazardous Substances® ara thote substances defiried as toxic of hatardous subsfancos iy Eovironmenial Law and
the followang substancas: gasolins, kerosene, other {lammable or taxie peirolsum products, fone pesticidas anid hertucides, volatin solvents, matevials
containing asbesios of formaldshyde, and radicacuve msionals As used In tius parpgraph, *Covironmaoental Law® means federnl laws and lows of the
junsdiction where ha Properly 1s located thal reinto to health, safoly of anvironmental pratec o

20. Acceleratan; Remadies. Lender shall give nolice to Borsower prniot lo accolershon following Borsowst's hieach of any covenan? or
agreemant «r this Secunty Instrumant (but not pror 10 acceleration under paragrapha 12 and 16 unless spplicable law provides otherwite). Thea notics
shal! apecify. {a] tha dafault, (b) the achon required fo cura the dofaull, (c) a rdate, not less than 30 days from the dale the nolica e given to Borrower, by
which the default muat be cured. and [d) that failure lo cure the defauli on o bafare the date specified in the notice may tasull 1n accelasation of tha surna
sacured by this Security Instrument, forecliocawe by judicial proceeding and ssie ol the Proporty The notica shall {urthar inform Borrower of the nght to
reinstate alier accelaration and the nght 10 assad( in the loreclosuse proceeding the non-existonce n! a delaul or any other dafenss of Borrower 1o
accelerastion and forecioaura. i the defaull is nol cured on o boforo tha date apecilied in the notice, Lander st cts ophon may requiro smmediaio gayment
wn {ult af all sums setcured by this Secunty strument without funther demand and may forecloso this Security instrument by judicial procesding. Lander
shatl be snitied (o collec! all sxpanses incurred in pursnng the remedias provided In this patagraph, including, but not imited 1o, roasonabls atioineys’

loos and cosis of tile svidence.

2 1. Lander in P [’ Upon Israncn under paragranh 20 or strandonment ol the Propeny and at any time pror 1o the expiranen of sny

paniod of redemgrtion following Judicial sale, Lender {in person, by agant or by judicially appoiniad saceiver) ahall be snttied 10 enter upon, 1sks possetaon
of and manage the froperty snd 1o collect tha rents of the Property including those past due. Any tonts collectad by Lender or tho raceiver shall be appiwd
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first to p'aym-m of the costs of mansgomant of the Propsity and colloction ol rants, inclhuding, but not imiied 10, rocevor’s fens, P:BINUME 0N tacoiver’s
ds and bis altorneys’ fees, snd then to the sums secived by Lhis Becunly Inslrument
22. Ralease. Upon payment of sl suins sacured by tlus Secunty Inatrument, Lendne shall relaase this Secunty insirumeni without chaige ta
Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestesd. Borrower waives all nght ol homestesd -uarnplmn in the Property.

BY SIGNING BELOW, Borrower accapis and agroes (0 tho isrms lﬂli Hained in this Sscurity Agrowment

X ?z&aw_z:_”"
REYNACDO V. MINA

){nﬁ—ﬁ%{ -M'mnm:mmcmm

BUT SOLELY FOR THE PURPOSE OF WALVING ANy AND ALL HOMESTEAD RIGHTS

STATE OF ILLINOIS, cob (C/ County s

/Q;\D O ndg’/\é’) \&(\\Q’C( + 8 Nolary Pubhc in and for 3aid county and state. do hareby cerlify thet

ichc avdo  \, H\nﬂ

perscnally Known 10 me 16 be e Laine parson whose name [—> subscribad 1o the foregoing instrumant,

appasared bafore ma this day in perscn, Los! scknowtedged thal signed and delivered the sad nsliument as k_\{ ¥§ free voluniary act, for the

usss and purposss thecen sai farth.

Given under my hand and official seal. thus ___ :“_Q day of a'uk%[i_b(_ . \ q OI l'!

My commisgion sxpires: ? l‘_' ((1 g it

‘ PO RIRERRIITINeY a1 3%
"OFFICIAL SEAL"

TRACY RENEE PERRAULT

This document was prepargd Nolary Pubiic, State of Minols

Commission Expirss 2/7/98
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