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THIS MORTGAGS ("Securlty Instrument”) s givenon Auguet 12, 1894 . The mortgagor is
DAVID W, HORKFLL, A SINGLE PERSON NEVER MARRIED

‘ ("Borrower”.
This Security Instrumendisy'sonto STH MORTGAGE COMPANY, A TEXAS CORPORATION, 0/B/A
THE CHIEF FINANCIAL GAROUP ,
which Is organized and existing 1.rvierthelaws of THE STATE OF TEXAS » 8nd whose address is
1250 MOCKINGBIRD LAMELSULTEGOODALLAS, TX 75247 , (Lender’).
Borrower owes Lender the principal sumof  Sixty Three Thousand $1x Hundred Fifty Dollars and no/l00
Dollars (U.S. $81,850.00 ? This debl I3
evidenced by Borrowar’s note dated the sar«e uate as this Sacurlty Instrument ("Note"), which provides for monthly
ymants, with the full debt, # not paid earfierdua and payableon September 1, 2024, This Securlty
nsirumaent secures to Lende:: (a) the rapaymeit -4 the deot evidenced by the Note, with interest, and ali renewals,
extensions and modifications of the Note; (b} the pa: ment of all other sums, with interest, advanced under paragraph 7
to protect the security of thls Securlty instrument; and (c} the performance of Borrower's cavenants and agreements
under this Securlty instrument and the Note. For this purp ose. Borrower does hareby mortgage, grant and convey to
Lender the foliowing described property located in Coox
County, lilinols:
UNIT 6545-2D, IN PARK VENTURE CONDOMINIUM AS PILINEATED ON THE PLAT OF .
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

A PARCEL BEING LOTS 51, 52 AND 53 (EXCEPT THE SOUTH 8 FEET OF SA{D LGT 53) o
TOGETHER WITH THE EAST 1/2 OF THE YACATED ALLEY . TING WEST GF AKOQ »?
ADJOINING SAID PARCEL, ALL IN NEFLSON'S SUBDIVISION OF ALOCK 2 {EXCEPT THE -
SOUTH 200 FEET QF THE WEST 266 FEET) IN TINLEY PARK. A SUBDIVISIOK OF -~
THE SQUTHEAST 1/4 OF SECTION 3D, TOWNSHIP 36 NORTH, RAPGD 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, [LLINOLS, WHIUN SUPVEY S
ATTACHED 7O THE DECLARATION OF COMDOMINIUM EXECUTED 8Y FIRZT NATIONAL
BANK OF EVERGREEN, AS TRUSTEE UNOER TRUST AGREEMENT DATED [EBRUARY 22, 1963
AND KNOWN AS TRUST NO. 495 AND RECORDED IM THE OFFICE OF THE TLCOROER OF 7.
DEEDS OF COOK COUNTY, [LLINGIS AS DOCUMENT NO, 26,744,394, TusETHIR WITH s
ITS UNOGIVIOED PERCENTASE INTEREST [N THE COMMON ELEMENTS, 3
jga
28-30-405-033-1008 EEEB
which hasthe addressof 6645 w. 172HD STREET U-2D0 TINLEY PARK g
[Strest] (City) -,
Mincls 60477 {*Property Address"); ‘

[2p Code)
TOGETHER WITH all the Improvemnents now or hereafter erected on the property, and all easements,
appurtenances, and tbaures now or herealter a pant of the propenty. All replacements and additions shall also be
covered by this Sacurlty Instrument. All of the foregoing Is reterred to In this Securlty Instrument as the *Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Proparty Is unencumbered, except tor encumbrances of record.
Borrower warrants and wilf defend generally the title to the Property agalnst all clalms and demands, subject to any
encumbrances of record. Lﬁ
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THIS SECURITY INSTRUMENT combinas untform covenants for national usa and nan-untform covenants with
{imhed variations by Jurisdiction 1o constitute a untform securlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymaent of Principal and Interest; Prapayment and Late Chargee. Borrawer shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment arx{ [ate charges due under the

Note.

2. Funds for Taxes and insurance. Subject to applicable law or to a written walver br Lendar, Borrower shall pay
to Lendar on tha day monthly paymanta are gue undor tho Note, until the Note Is pakd in full, a sum (Funde’} for: (ar“
aarly laxes and assessments which may attain priority over this Security instrument as a llen on the Property; (b) yearly
sasghold payments or ground renls on the Prapenty, Il any (c} yearly hazard or praparty insurance pramiums; (d)
yearly flood insurance pfemiums, # any. (e) yearly mortgage Insurance premiums, f any; and (f) any sums payable by
Borrowet to Lender, In accordance with the provisions of paragraph 8, In lleu of the payment of mortgage insurance
premiums. These itams are called *Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
axceed the maximum amount a lender for a federally related mortgage lcan may reduire for Borrower's escrow account
under the federal Peal Estate Settiemant Procadures Act of 1974 as amended fron: time to time, 12 U.S.C. §2601 et
80q. {"RESPA"), urirss another law Ihat applies to the Funda sets a lesser amount. If 80, Lender may, at any time, collect
and hold Funds In 87, amount not to exceed 1he leaser amount. Lender may estimate the amount of Funds dus on the
basls of current data an¢) reasonabie estimates of expaniitures of future Escrow items or otherwise in accordance with

applicable law.

The Funds shall ba heid it an institutlon whose deposits are insured by a federal agency, instrumentality, or entity
fincluding Lender, if Lender Is'st:ch an Institution) or In any Federal Home Loan Bank. Lender shall apply the Fundato
pay the Eacrow ems. Lender ma .ot charge Borrower for holding and applying the Funds, annually analyzing the
ascrow account, o veritylng the Escrow Items, unless Lercier paye Borrower inferest on the Funds and appiicable law

rmits Lender to maka such a charge riowever, Landar may require Borrower 1o pay 8 one-time charge for an
ndeperclent real estate tax reporting service-w:sed by Lender in connection with this loan, unless applicable law
provides otherwlse. Unless an agreement k: made or appiicable law requlires Interest to be pakl, Lender shall not be
required to pay Borrower any Interest or earnirgs on the Funds. Borrower and Lerxler may agree In writing, however,
that Inlerest shall ba pald on the Funds. Lender shali ghve to Borrower, without charge, an annual account?n of the

Funds, showing credits and debits to the Funds arw {7 purpose for which sach deblt to the Funds was made. The
Funds are pledged as additional securlty for all sums secizad by this Security Instrument.

It the Funds heid by Lender exceed the amounts pennitied to be heldgy applicable law, Lender shall account to

Borrowaer for the excess Funds in accordance with the requi‘erents of applicable law. If the amount of the Funds held
by Lender at any time s not sufficlent to pay the Escrow ltems whan due, Lender may so notify Borrower In wrillng,
and, In such case Borrower shall pay to Lender the amount neceesary 1o make up the deficiency. Borrower shall make
up the deficlency In na more than twelve monthly payments, at Lenuz's sole discretion.

Upon payment in full of all sums secured by this Securlty Instrurment, Lezder shail promptly refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell (he Froperty, Lender, prior to the acquisition
of sale of the Property, shall apply any Funds held by Lender at tha time of acr'cttion or sale as a credit agalnst the
sums secured by this Securlty Instrument.

3, Application of Payments. Unless appiicabie law provides otherwise, all payirers received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges tue under the Not3, second, to amounts payable
under paragraph 2; third, to interest due; fourth, to princlpal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impochiLrr, attributable to the
Property which may attain priority over this Security instrument, and leasehold paymenls or groura fants, i any.
Borrower shall pay these obligations In the manner provided In paragraph 2, or if not pald In that me:er, Botrower shall
pay them on time directly to the person owed payment. Borrower shali prompﬂr furnish to Lender aii-ntines of
amounts to be paid under this paragraph. If Borrower makes thesa payments directly, Borrower shall promptly turnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lendar, (b) contests in
good falth the lien by, or detends against enforcement of the lien In, legal proceedln?s which In the Lender's opinion
aperate to prevent the enforcement of the tien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Securlty lnstrument. if Lender determines that any pan of tha Properny Is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower & notice ldentﬁ;’ing the tien.
Borrowar shall satishy the lien or take one or more of the actions set forth above within 10 days of tha giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hereafter erected on the
Property insured against loss by fire, hazards Included within the term *extended coverage” and any other hazards,
including foods or floading, for which Lender requires insurance. This Insurance ghall ba maintained In the amounts and
for the perlods that Lender requires. The insurance carrler providing the Insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fals to maintaln coverage desctibed above,
Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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Al Insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lendaer shall have tha right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pakd premiums and renewel notices. In the event of joss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by owet.

Unloss Lendar and Borrower otherwise agree In writing, insurance proceeds shall be applied la restoration of repair
of the Property damaged, If the restaration of repalr Is aconomically feasible and Lendar's securlty Is not teasened. if the
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance procecds shall
be applled to the sums secured by this Security Instrument, whather or not then due, with any excess pald to Borrower.
1f Botrower abandons the Property, or does not answer within 30 days a notice from Lender that tha Insurance carrler
has offered o settle a clalm, then Lender may coflect the insurance proceeds. Lender may use the proceeds 10 repalr
or restore the Property or lo pay sums secured by this Securlty instrument, whether or not then dua. The 30-day period

will begin when the notice is given.

Unless Lend« and Borrower otherwlse agree in writing, any application of proceeds to principai shalt not extend or
postpone the due dats-of the monthly payments referred ic in paragraphs 1 and 2 or change the amount of the
payments. It under pa/agraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting froni famage to the Property prior to the acquisttion shall pass 1o Lander 1o the extent of the sums
secured by this Security list-ument Immediately prior to the acquisition.

8. Occupancy, Preservat'on, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occuny.establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securhy Instrumant and shall continue to occupy the Property as Borrower's principal
residence for a! Isast one year after tha fa*s of occupancy, unless Lender otherwise agrees In writing, which consent
shall not ba unreasonably withheld, or uriess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impeir tho Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrowar shall be in default if any tuririure actlon or proceeding, whether civil or criminal, Is begun that in
Lender's good falth judgment could result In forizicira of the Property or otherwise materially impair the llgn created by
this Security Instrument or Lender's securlty intere2* Porrower may cure such a dciault and reinstata, ag rovided In
paragraph 18, by causing the actlon or proceeding to e dismissad with & rullng that, In Lender's good faith
determination, practudes forfelture of the Borrower's interast i1 the Property or other material Impairment of the llen
created by this Security Instrument or Lender's securlty Inicrest, Borrower shall also be In defauft f Borrower, during the
loan application process, gave materially false or Inaccurate \*ormation or statements to Lender (or falled 1o provide
Lencier with any material Information) in connection with the loan vdenced by the Note, inciuding, but not timtted to,
representations concerning Borrower's occupancy of the Property as & principal residence. It this Securlty Instrument Is
on a leasehoid, Borrower shall comply with all the provisions of the le1s:. If Borrower acquires fee title to the Propenty,
the lsasehold and the fee title shall not merge unless Lender agrees to-iie merger in writing.

7. Protection of Lender’s Rights in the Property. |f Borrower falls to perform the covenants and agresments
contained in this Securtty instrument, or there is a legal proceeding that may eipriit'cantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or foisic.z3.or to enforce laws o
regulations), then Lender may do and pay for whatever is necessary to protect the viu2 of the Property and Lender's
rights In the Property. Lender’s actions may inciude paying any sums secured by a lien wiich has priority over this
Security Instrument, appearing In coun, paying reasonable attorneys' fees and entering o tha Property to make
repairs. Akthough Lander may take action under this paragraph 7, Lender does not have to ¢'o 8o,

Any amounts disbursed by Lender under this paragraph 7 shall become addhtional debt i 8urower secured by
this Security Instrument. Uniess Borrowsr and Lercler agrae to other terms of paymant, these amJis shall bear
intarest from the date of disbursemant at the Note rate and shall be payable, with Interest, upon not'ce from Lender to

Borrower requesting payment.
8. Mortgage [nsurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
1, Borrower shall pay the premiums requirad ta maintain the mortgage insurancae in effect. i, for any

Securlty Instrumer
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost

substantlalty equivalent to the cost to Borrower of the mortgage insurance previously In effect, from an alternate

morlgage insurer approved by Lender. I substantially equivalant mortgage Insurance coverage is not avallable,

Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being

paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lander will accept, use and retain these
lieu of mortgage insurance. Loss resarve payments may no longer required, at the

payments as a loss reserve in
option of Lender, f mortgage insurance coverage (in the amount and for the pariods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and Is obtalned. Borrower shall pay the premiums required to

mainain mortgage insurance in effect, or to provide a loss reserve, unti the requirement for mortgage Insurance ends
in accordance with any written agreement betwaen Borrower and Lander or applicable law.
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$. Inspection. Lender or it agent may make roasonabl; entries upon and lnspeclloni of the Property. Lender shall
give Borrower notice at the tima of or prior to an Inspection spacifying reasonabla causa for the Inspection.

10, Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal, in connection with
any candamnation or other taking of any pan of the Property, or for convayance in lleu of condemnation, are hereby
assignad and shall be paid to Lender.

In the evenl of a total taking of the Property, the proceexis shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess pakd to Borrower. in the evant of a partial taking of the Property In
which the fair market value of the Property immaediately bafore the taking Is equal 10 or greater than the amount of the
sums secured by this Security Instrument immedlately before the taking, uniess Borrower and Lender otherwise agree In
writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds multipiied by the
following fraction: (a) the total arount of the sums sacured iImmediately betors the taking, divided by (b) the falr market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partiai
taking of the Property In which the fair market value of the Property Immediately before the taking I8 lass than the
amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwlse agree in writing or
unless applicable iy otherwise provides, the praceeds shall be appiled to the sums secured by this Security
ingtrument wheths: o not the sums are than cue.

If the Property ig-abandoned by Borrower, or if, after rotice by Lender to Borrower that the condemnaor offers to
make an award or seitia 4 slaim for damages, Borrower falls to respond 1o Lender within 30 days after the date the
notice ia given, Lander Is ainnarlzed to collect and apply the proceads, at #8 option, elther to restoration or repair of the
Praperty of to the sums sec(ired by this Security Instrument, whether or not then due.

Unless Lender and Barrower of herwisa agrae In writing, any application of proceeds to principal shall not extend or
postpone the due date of the mon! 7y paymerts referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Relsased; Forbecranrs By Lender Nol a Walver. Extension of the time for payinent o
modification of amortization of the sums securec by this Securlly Instrument granted by Lender 10 any successor in
interast of Borrowar shall not operate to releasa ‘i llablity of the original Borrower or Borrower's successors in
interast. Lender shall not be required to commance roceedings against any successor In interest or refuse to extend
time for payment or otherwise modify amortization o thie sums securad by this Securlty Instrument by reason of any
demand made by the origlnal Borrower or Borrower's successors In interest. Any forbearance by Lender in exarcising

any right or remaedy shall not be a walver of or preciude the exsrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severr: Liabllity; Co-signers. The covenants and agreements of
this Securlty Instrument shall bind and benefit the successors ard rssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemer.s siiall be joint and several. Any Borrower who
co-signs this Security Instrument but does not executs the Note: (a)is-cn-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property urvier the terms of this Securlty instrumient; (bj s
not personally obligated o pay the sums secured by this Security Instrumer; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accammodaticns wih regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Securlty Instrument Is subject t 8 ‘aw which sets maximum loan
charges, and that law is finally interpreted so that the Interest or other loan charges ccilected or to ba collected In
connection with the [oan exceed the permitted 1imits, then: (a) any such loan charge shal Le reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected froni S3orrower which
exceaded permitted limits will be refunded to Borrower. Lender may choose to make this ref ind b reducing the
principal owed under the Nate or by making a direct payment to Borrower. If a refund reduces p:inzipal, the raduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall ba given by deib.ating it or by
malling it by first class mail unless applicable law requires use of another method. The natice shall be airected to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notlce provided for in this Securlty (nstrument shall be deemad to have been given to Borrower or Lender when given
as provided in this paragraph.

15, Governing Law; Severabiilty. This Securlty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is iocated. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabis.

18. Borrower's Copy. Borrower shall be given one conformod copy of the Note and of this Security instrument.

17. Transfer of the Property or @ Beneficisl Interest in Borrower. if all or any pant of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at s option, require immediate payment In full of a

sums

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Em 30149/90
ISC/CMDTIL//0491/3014(9-60)L PAGE4OFS  Borrowers iniials b @

) FANAA TS




LJPJC)F:FJC:J/\L.(:()E%h&lurnuw

secured by this Security instrument. Howaver, this option shall not be exerclsed by Lerler if exerclae s prohibited by
fedoral law as of the data of this Security inatrument.

i Lendar exerciaas this option, Lenxer shall give Borrower notica of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is dellvered or mailed within which Borrower must pay all sums secured
by this Securtty Instrument. If Borrawer falis 10 pay these sums prior to the explration of this perlod, Lender may invoke
any remadies permitied by this Securlty instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstats. If Borrower meets certain conditions, Borrower shall have the rigit to have
enforcemant of this Securhty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the PropenY pursuant 10 any power of sale contaﬁvoed In
this Securhty Instrument; or (b} entry of a {udgment enforcing this Securlty instrumant. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as ¥ no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in anforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such actlon
as Lender may reasonably requlra to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums securad by this Sacurng'lnstrument shall continue unchanged. Upon
reinstatemant by.Zorower, this Security Ingtrumant and the obligations secured heraby shall ramaln fully effective as i
no acceloration had rocurred. However, this right to relnstate shall not apply In the case of acceleration under
paragraph 17,

19. Sele of Note: C*anpe of Loan Servicer. The Note or a partlal interest in the Note {logether with this Securlty
Instrument) may be sold ona - more times without prior notice to Borrower. A sale may result in & change in the entity
(known as the *Loan Servicer’)«ne: collects manthly payments due undar the Note and this Security Instrument. Thera
also may be one or more changas of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given vriten nolice of the change In accordance with paragraph 14 abave and applicable law.

Tha notica will state the name arnd addrese-of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any ciner Infarmation required by applicable law.

20. Hazardous Substances. Borrows! shail nol cause of permit the presence, usa, disposal, storage, or release of
any Hazardous Substances on or in the Proparty. Borrower shall not do, not allow anyons oite to do, anything affecting
the Property that is In violation of any Environmental i aw. The preceding fwo sentences shall not apply to the presence,
use, or storage on the Property of small quantities u *‘a2ardous Substances that are generally recognized to be

appropriate to normal residential uses and to maintenunce ! the Property.

Borrower shall promptly give Lender written notice of any Investigatlon, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party invol iy the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Joriower (earns, or s notitied by any governmental or
regulatory authorlty, that any removal or other remediation of any ! azardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actlor:s ' accordance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances® are those substar.as defined as toxic or hazardous
substances by Environmental Law and the lollowing substances: gasoline, erodene, other flammabie or toxic
petroleum products, toxic pesticides and herblicides, volatile solvents, materiais rantaining asbastos or formaldehyde,
and radloactive materlals. As used in this paragraph 20, "Environmental Law” mearig faderal laws and laws of the
jurisdiction whera the Property Is located that relate 1o health, safety or environmaiits! nrotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as fxlows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleratiun iallowing Borower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelveation under paragraph
17 unless nrpllcable law provides otherwise). The notice shall specity: (a) the default; (b) '@ action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrowe:, Ly which the
default must be cured: and (d) that failure to cure the default on or before the date specified in'the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal procseding and
sale of the Property. Tha notice shall further inform Bomrower of the right to reinstate after acceleration and the
right to assert [n the foreclosure procesding the non-existence of a cefault or any other defense of Borrower to
acceleration and foreclosure. I the default [s not cured on or befora the date specified in the notice, Lender at its
option may require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect afi
expenses Incurrod in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable eftorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security instrument, Lender shall releasa this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Sorrower walves all right of homestead exemption in the Property.

L0LLZLY6
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24. Riders to this Security Instrument. i ona or mora riders are executed by Borrower and recorded together
with this Secusity instrument, the covenants and agreements of each such rider shall ba incorporaled into and shail
amend and supplemen the covenans and agreamenis of this Security Instrumant a8 if the rider(s) were a pant of this

Sacurtty Inatrument. [Check applicable box(es)}

(R Condominium Rider ) 1-4 Famiy Rider

CJadjusiable Rata Rider
{)Graduated Paymant Rider [Ptanned Unit Developmert Aider  [Biweekly Payment Rider
(JBattoon Rider {IRates improvement Rider [JSecond Home Rider
[Dothar(s) [spectty)

BY SIGNING BELOW, Borrower accepts end agreas to the terms and covenants comtained in this Security

Ingtrument 21 inan r}d}%rtpzw W recorded with 1.
Wilnesses: !
N,

\ DAVID ¥. MORRELL Aot
Socla! Security Number _323-70-088§
7, )
Soclal S8acurity Number
S o)
Soclat Security Number (., Soclal Security Number

{Space Belov .13 Line For Acknowiotdgment).

County ss:

STATE OF ILLINOIS, W
L, 2{' M, LCW W , & Notav 7 ubiic in and for sald county and state do hereby certify
that CAVID w. HORRELL, A SINGLE PERSON EVER MARRIED

personally known to me to be the same person(s) whm}nn:‘e(s) aoqtfcrfbaf n:? éﬁﬂg %r;g ggmﬂm an;:;:arad
she :.gﬂw 1]

@ mé this day in person, and acknowledgoad tha
therglp set furth. ~ W (/
ovor (JUYLLES !

{ har free andd voluntary act, for the uses and p

A3 TI0

Given under my o y .
AMY M, PETRANOUONG 1 Lppidndieed
 STATE ! Wi /=
My Commission expir ’.‘,?,%m%ﬁn EXPIRES 2/17/97 | Netary Pubi
This Instrument was prepared by. CHERYL HAYES
STH MDATGAGE COMFANY, A TEXAS CORPORATION
1870 ROSELLE ROAD, SUJTE 107
SCHAUMBURG, IL 60195
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER I8 madethis 12t h dayof August, 1884 , andis |
incorporated into and shall be deemad to amend and supplement tha M::‘?a . Deed of Trust or Security
Doed (the "Securlty instrument”) of the same date glvan by the urktersig {the "Borrower”) to secure
BorrowaersNotelo STH MORTGAGE COMPANY, A TEXAS CORPORATION, d/b/a THE CHIEF

FINANCIAL GROUP '
{the “Lender”) of the same date and covering the Property described in the Security Instrument and located

6645 W, 172HD STREET U-2D.TINLEY PARK.IL 60477
[Property Address]

The Property includes a unit in, together with an undivided Interest In the common elements of, a
condomin’um project known as:

PARK VENIURE CONODOMINIUNS
{Name of Condominium Project]

(the "Condaminivun Project”). if the owners assoclation or other entity which acts for the Condominium
Project (the “Orvne = Assoclation”) holds title 1o property fur the benefit or use of s mambers or
shargholders, the Froneny also Includes Borrower's intarest In the Ownaers Assoclation and the uses,

proceeds and benetite ol 3orrower's interest.

CONDOMINIUM COZZNANTS. [n addition to the covenants and agreements mads in the Security
Instrurnent, Borrower and Lerzor further covenant and agree as follows:

A. Condominium Obliga*ions. Borrower shall parform ali of Borrower's obligations under the
Condominium Project’s Constituent 2acuments. The *Constituent Documents® are the: (i) Declaraticn or any
other document which creates the (orndlominium Project; (i} by-laws; (ill} code of regulations; and BJM other
equlvalent documents. Borrower siiall promptly pay, when due, all dues and assessments Impos
pursuant tc the Constituent Documents.

B. Hazard Insurance. So long as tlie Dv.ners Assoclatlon maintains, with a generally accepted
insurance carrier, a “master” or "blanket” pullZ:~on the Condominium Project which |s satisfactory to Lender
and which provides insurance coverage in thi: amaunts, for the perlods, and agalnst the hazards Lenders
requires, including fire and hazards included wittin the term "extended coverage,” then:

() Lender walves the provislon In Uniuorm Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance or: th Property; and
(i) Borrowsr's obilgation under Uniform Covrnant 5 to maintain hazard insurance coverage on the
'I:gi)]peny is deemed satisfied to the extent that the requirsd coverage ls provided by the Owners Association
cy.
Byorrower shall give Lander prompt notice of any lapse ir'required hazard insurance coverage.

in the event of a distribution of hazard Insurance proceedr ' ileu of restoration of repair following a loss
to the Property, whether to the unit or to common slements, any pria.ceds payable to Borrower are hereby
assigned and shall ba pald to Lender for application to the sums sicurac! by the Security Instrument, with
any axcess paid to Sorrower.

C. Public Liability Insurance. Borrower shall take such actlons (15 nay be reasonatie tc Insure that
the Owners Assoclation maintains a public llabllity Insurance policy accep’at’a in form, amount, and extent
of coverage to Lender

D. Condemnation. The proceeds of any award or claim for damages, direc! or consaquentlal,
ta Borrower In connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance In lieu of condemnat!on, are herabxeawgnad
and shall be paid to Lender. Such proceeds shalil be applied by Lender 1o the sumt se~usd by the Security
instrument as provided In Uinform Covenant 10.

£0252s46
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E. Lender's Prior Consent. Borrower shall not, except after notlce to Lender and with Lendet’s prior

writtan consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Candominlum Project, except for abandonment or

tarmination required by law In the case of substantlal destruction by fire or other casualty orinthe case of &

taking by condemnation or aminent domain;
(il) any amendment to any provision of the Constituent Documents if 1he provision is for the

axpress benelit of Lander;
(iki) tarmination of professional management and assumption of seif-management of the Owners

Agsociation; or
{v) any action which would have the effect of rendering the publiic llabllity insurance coverago
maintalned by the Ownerg Assoclation unacceptabls to Lender.

F. Remedies. 1l Barrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounta disbursed by tender under this paragraph F shall become additional debt of
Borrower secured by the Security instrument. Uniess Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, w*h interest, upon notice from Lender to Borrower requasting payment.

BY SIGN'NG BELOW, Borrower accepts and agrees to the 1erms and provislons contalned in this

Condominium "ider.
2/ oa)
Borrower

GAVID W, HORRELL

Ao N

o
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