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This latrement was prepared by:
TCF BANK ILLINOIS FRD
(Mo

| TCF Bank illinols
Mril 7. 1420 Kensington #320
e akbrook, IL sano uear WAL aurit
;i'%»; - MORTGAGE

R\ N

‘f ~OJ-}_:;."
THIS MORTOGAGE s madethis 1 1TH dayofl ALIGLIST

i9 94, between the MortgagorQORERT £ JOYDE AND MARILYN E JOYCE, HUSBAND AnND WIFE
(herein “’Borrowsr™), and the Mortgagee, LORRETTA V. SCHAAL - WIDOW
TCF BANK TLLINOIG FS8E . 0 corpocation organized and
exitting under the Iaws of THE UNITEID STATES OF AMERICA
whaose address 3 801 MARNUETTE AUVE, MINNEAFDLIE, MN 55402
{herein ""Lender™).

WHEREAS Dorrower is indebted to Lendor in the principal sum of U.S. $ 1 0% ,4746.91 .
which indebtidir~s is evidenced by Borrower's note dated AUGUST 11, 1994 andextensions and renewais
thereof (herein *'?¢ote"), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid, Jus and peyable on alGls e 28, 2009 H

TO SECURE 10 Land/.~ the repayment of the Indebtedness evidenced by the Note, with interest thereon; the payment
of alf other sums. with inicrrai thereon, advanced in sccordance herewith to protect the security of this Morigage: and
the performance of the covenr.ats and agreements of Borrower herein contained, Borrower does hersby mortgage, grant

and convey to Lender the follnw /g described property located in the County of CODK + State of
Ilinols:

1TION TO FRANKLIN
AND L.OT 31 IN BLOCK 14 IN GASE'S ADD
i 16N 3;, TOWNEMIP 4@ NORTH, RANGE 12 EAST OF THE
COUNTY, ILLINDIS.

THE NORTH §3 FOOT L
PARK IN SECTION 21 AND SECT ’
THIRD PRINCIFAL MERIDIAN, IN CO.M

] -

FIn & 12-22-313-032-0000 . DEPT-01 RECORDING $31.50
- T:gggg ’TRCA-I119058 G8714/94 10312100
r . . e e Sl B 45 . £
34725939 . COOK COUNTY RECORDER
{ 9472000
% .
i
£
L. 47
2 [
RTIDER ATTACHED HERETO I8 haDE & FART HEREOF. T
334 . PEAR T., e ANKL >
which has the address of 3249 N FrLakl BT FRANKLLIN PFARK
Ilinois (herein '‘Property Address™);
{im Code]

TOGETHER with all the improvements now or hercafier erected on the property, and all asements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage;
and all of the foregoing. together with said property {(or the leaschold estate if this Mortgage is on & leaschold) are
hereinafter referred to as the "Property.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgsge.
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants thal Borrower warranis snd will defend generslly the title to the Property against ali ciaims and demands.
subjoct to encumbrances of record. O9D-0F L ~0020027

[ HLTNOIS - HoME sPROVEMENT - | /20 FNINL FHLMC URIFORY nlmln'uml
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10. Borrewer Not R.LuJ.-dN-QnE-EILQ JALMQ-Q E?hxm for psyment or modifica-

tion of amortization of the sums secursd by this Morigage granted by Lender to any successor in Interest of Borrower
shall aot opersts to release. in any manner, the llability of the original Borrower and Borrower's fuccessors in interest.
Lender shall not be required to commence proceedings agsinst such successor of refusa to extend time for
payment or otherwise modify amortization of the sums secured by this Moitgage by reason of any demand made by the

in interest. Any forbearance by Lender in exercising any right or remedy

origina) Borrowsr and Borrower's successors
hersunder, or otherwise afforded by applicabie law, shail not be a waiver of or preciude the exercise of any such right or

remedy.

ll,. Sacosssors and Assigns Bosad; Jelnt and Several Liability; Co-signers. The covenants and agreements herein
conitained shall bind, and the rights hereunder shall inure to. the respective successon and assigns of Lender and
Borrower, subject to the provisions of parsgraph 16 hereof. All covenants and sgreements of Borrower shall be joint and
several. Any Borrower who co-signs this Morigage, but does not execute the Note. (s} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage. (b) is
not personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other sccommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that
Borrower’s iaterest |n 1he Property.

12. Netice. Except for any notice required under applicable law to be given in another manner, (») sny notice to
Borrower provided for in thit Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Bero ver at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certifted mail to Lender's addresy stated herein or to
stich other address »-Lender may designate by notice (o Borrower a3 provided herein. Any notice provided for in this
Mortgage shall be de=riird to have been given to Borrower ar Lender when given in the manner designated herein.

13. Geverning L. w; Severability. Thc state and local laws applicable to this Mortgage shall be the laws of the
jutisdiction in which the [nraperty it located. The foregoing sentence shall not limit the applicability of Federal law 10
this Mortgage. In the eveni tX.st 7ny provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shal! not affect other yrovisions of this Mortgage or the Note which can be glven effeci without the conflicting
provision, and to this end the s avisions of this Mortgage and the Note are declared to be severable. As used hereln,
“costs’, “‘expenses’’ and ‘‘sttorneyy’ fers’’ include all sums to the extent not prohibited by applicable law or limited

herein.
14. Besrower's Copy. Borrower shall b tutnished s conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabiiitation Lean Agreement. Borrowr shail fulfill all of Borrower’s abligations under any home rehabilita.
tioes, improvement, repair. or other loan agreenicrischich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver i~ tinder. in a form acceptable tc Lender. an sssignment of any
rights. claims or defenses which Borrower may have ajainst parties who supply labor. materials or services in connection
with improvements made to the Property.

16. Teamafer of the Preparty. If Borrower sells or tuansters all or any part of the Property or an interest therein,
exciuding {a) the creation of a lien or encumbrance subordinite 1o this Mortgsge, (b} a transfer by devise, descent, or by
operation of law upon the death of a joint tenant. or (c) the gran® of any leaschold interest of three years or less not
contsining an opiion to pucchsse, Borrower shal) cause to be suwiniiicd information required by Lender to evaluate the
transferee as if & new loan were being made 1o the transferes. Borrower vill continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of sny information cbtained regarding the (ransf=ree, reasonabiy determines that Lendwe's
security may be impaired, or that there is an unscceptable likelihoo¢ of 'a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lendzr nay declare all of the sums secured by
this Mortgege to be immediately due and payable. If Lender exsrcises such cption to accelerate. Lender shail mail
Borrower notice of acceleration in accordance with paragraph 12 heveof. Such notice riaall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower ;uay ay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period. Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph | 7 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except ss provided in pamagraph 16 hereol, upon Borrosv:er’s ".each of any cove.
nant er agreement of Borrower In this Mortgage, Incladiog the covenants to pay when due sn; 87:¢2s cecured by this
Moartgege. Lender prior (o acceleratian shal) ghve notice 10 Borrower as provided in paragraph 12 borf specifying: (1)
the breach; (2] the action required ta cure such breach; (3) a date, not less than 10 days from the date tive rotice is malied
to Borrawer, by which soch braach must be cured; and (4} that {allure to curs such breach on or belore the Jate specified
in the notice may result iz accelerstion of the sums secured by this Mortgage, foraclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceieration and the right to
assert In the foreclosure procecding the nonexistence of s defaull or any other defense of Borrawer to acceleration and
forecioeure. 1f the hreach s not cured on or before the date spacified (n the notice, Lender, at Lender's opilon, may
deciars sll of the sums secured by this Mortgage to he Immmedistely due and payable without further demand and may
forecloss this Mortgage by judicial proceeding. Lender shall be entithed to collect In such procesding all expenses of
foreclosare, Including, but not limited (o, reasonable atiorneys’ fees and costs of documentary evidence, absiracis and
title reperts.

18. Borrower's Right io Reinstate. Notwithstanding Lender's acceleraiion of the sums secured by this Morigage
due to Bortower's beeach, Borrower shali have the right to have anv proceedings begun by Lender to enlorce this Mort-
gage discontinued at any time prior to entry of & judgmeat enforcing 1this Morigage il: {a} Borrower pays Lender all sums
which would be then due under this Mortgsge and the Nole had no acceleration occurred; {b) Borrower cures afl
breaches of any other covenants or agreements of Borrower contained in this Morigage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to. reasonabic attorneys’
fees: and (d) Borrower takes such aclion as Lender may rcasonably require 1o assure that the fien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the cbligations securcd hereby shali remain
in full force and effect as if no acceleration had occurred.

*~19. Assigument of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby ussigns to
Lender the rents of the Properiy, provided that Borvrower shall, prior to scceleration under paragraph 17 hereof or
abandonment of the Property. have the right 1o collect and retain such rents as they become duc and payable.
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UNIFORM COVENANTS. Borrower and Lander oovt.nlnr and agree ni follows:
1. Payment of Principe! and Intsrvst. Borrower shall promptly pay when due the principal and interest

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Tazes and Imsurance. Subject to applicsble law or & written waiver by Lender. Bortower shall pay
to Lander on the day monthly pasyments of principal and interest are payable under the Note, untl) the Nots is paid
in full, » sum (herein "Funds") equal to one-twelfth of the yearly taxes and acsessments {including condominium aad
planned unit development assessments, if any} which may attain priority over this Martgage and ground rents on the
Property, if any, plus one-tweifth of yearly premium installmenss for hazard insurance, plus one-twelfth of yesrily
premium instaliments for morigage insurance, if any. all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bilis and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of & prior morigage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institut ion). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, uniess Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may sgree in writing at the time of execution of this Mortgage that inlerest on the Funds shall be paid to Borrower, and
unless such ap oeient is made or applicable 1aw requires such interest to be paid. Lender shall not be required to pay
Borrower sny inter st or earnings on the Funds. Lender shall give to Borrower, without charge. sn sannuai accounting of
the Funds showig siadits and debits to the Funds and the purpose for which each debit to the Funds was made. The

Funds are pledged 2sudditional security for the sums secured by this Morigage.
If the amount of .nhe Funds held by Lender, together with the future monthly instaliments of Funds payable prior to

the due dates of taxes. a3 ¢y ments, insurance premiums and ground rents, shall exceed the amount required to pay said
taaes. assessments, insursnrs premiumas and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borriwer or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender shal’ iiot be sufficient to psy taxes, astessments. insurance premiums and ground rents as
they fall due, Borrower shall pay to Zeider any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in fuli of all sums’secvicd by this Morigage, Lender shall promptly refund {o Borrower any Funds
held by Lender. If under paragraph 17 [ierecl the Property is sold or the Property is otherwise acquired by Lender,
Lender shali apply, no later than immediavely prior 1o the sale of the Property or its acquisition by Lender. apy Funds
held by Lender at the time of appiication as a v~ict against the sums secured by this Mortgage.

3. Application of Paymeats. Unicss spplicable iaw provides otherwise, all payments seceived by Lender under
the Note and paragraphe 1 and 2 hereof shall be spiiied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then (o interest payzUic.on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: Lisns. Borrower -Lail perform all of Borrower's obligstions
under any mortgage. deed of trusi or other securily agrezm>nt with a lien which has priority over this Mortgage.
including Borrower’'s covenants to makc paymenis when Gre. Borrower shall pay or cause to be paid all taxes,
assestments and other charges, lines and impositions attributab’e 7 the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents. sl any.

5. Havard Ensursmce. Borrower shall keep the improvements (1o existing or hereafter erected on the Property
insured against loss by fire. hazards included withint the term “extendn coverage’”. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may requi'e.

The insurance carrier providing the insurance shall be chusen hy Barrow=r Zubject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All insurance policies anc renewals thereol shall be in a form
acceptabie to Lender and shall include a standard mortgage clause 1n favor of 2ad.4n a form accepiable to Lender.
Lender chall have the right to hold the policies and renewals thereol. subject to the 12.ms0f any morigage, deed of trust
or other securily agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower. ot if Borrower fails to respond to Lender within 3 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurrac: cenefits, Lenderis
suthorized to collect and apply the insurance proceeds at Lender’s option either to restoration orseusir of the Property
or to the sums secured by this Mortgage.

6. Presenvation and Malutenance of Property; Lesseholds; Condominiums; Planned Unit Deviivyments. Bor-
rower shall keep the Praperty in good repair and shall not commit waste or permit impairment or delerioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage i1 on 2 unit
in a condominium or » pianned unit development, Borrower shall pecform all of Borrower's obligations undet the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws snd reguls-
tions of the condominium or planned unit development. and constituent documents.

7. Protection of Lendar's Secarity. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then
Lender, at Lender's option, upon notice to Borrower, may make such sppearances, disburse such sums, including
reasonable attorneys’ (ees. and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower thall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insuraace tecminates in accordance with
Rorrower's and Lender's written agreement or applicable law.

Any amounts dnbursed by Lender pursuant to this paragraph 7, with interest thereon. at the Note rate, shall
berome additional indebted ness of Barrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shaif be payable upon notice fram Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
reisted (o Lender s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. subjecy to the 1erms of any mortgage. deed of trust or other sccurity agree-

ment with s hen which has priocity over this Mortgage.
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Upon acceleration under parsgraph 17 hereof or sbandonment of the Property, Lender shnil be antitied to have 2
receiver appointed by & court o enter upon, take possestion of end mansge the Property and to collect the rents of the
Property including those past dus. All rents collected by the recciver shajl be applied first to payment of (he coets of

management of the Property and cotlection of rents. including, but not timited to, receiver’s foes, premiums on receiver’s
bonds and reasonable stiorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be llable to

account only for those rents actually zeceived.
0. Nelease. Lipon payment of ol sums secured by this Mortgage, Lender shail relesse this Morigage without

charge to Borrower. Borrower shaii pay all costs of recordation, if any.
1. Waldver of Hoewssatead. Borrower hereby waives all right of homestead exemption ia the Property

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hoider of any morigagt, deed of trust or other encumbrance with a lien which has
priority over thit Mortgsage to give Notice 10 Lender, at Lender's address set forth on page onz of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreciosure action

in WITN.33 WHEREOF. Borrower has exccuted this Morigage.

%«7’*(

ﬁ AW o .
A MARTLYN

ORRETTA V. SCHAAL

~Botrower

— ll.‘.’ L

LOYCE. J——

STATE OF {LIINOIS, COOK County ss:

1, C\J- (\)(\‘\\Q Qﬁ . Qﬁ,ﬁ'£ '* res

a Notary Public in and for sald county and state, do hereby certify that

Ro%m;; ng?ggﬁoﬁyge m&x&(ﬁaué /X%sﬁ‘ﬂﬁgmn ANDmﬁEﬁd tmgm&ny thut WIDOW -
- The Y signed and delivered the said instrument as

sppeared before me this day in person. and acknowlidger.+hat
THEIR free voluntary act. for the uses and purposes therein tet forth.

11  dayof AUGUST .19 94

-

Given under my hand and official seal. this
My Commission expires:
Notary Public
* OFFICiAL SEAL -
s \..

CYNTH!A CATTIE
NOTARY PUBLIC, STATE oF !
MY COMMISSION EXPIRES I%::f;g

(3puce Balow Thes Line Auiarvag for Londer g Recwys.)
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TCF Bank IllinoiS

i 20
1420 Kensington #3
Oakbrook, IL 60521
DUE-ON-TRANSFER RIDER

Num:‘mm.u..mumwymmmwnmwmmwhu
spon trassier of the property.
’ LS vA

This Due-On-Trensfer Rider is made this 11TH day of AUBLST ., 19 , and s
incorporated into snd shall be deemed 1o amend and supplement the Mor\gage, Doed of Trust, or Doed o Securn Debt (the “Security
Instrument”™) of the same date given by the undersigned (the “Borrower™') 10 secure Borrower's Note 1o
P " P
TOF BANK ILLINUGLE FSE (the “Lender™)
of the same date (the ~Note™ and covering the praperty described in the Security Instrument and located at:

LD49 M. FPEARL ST., FRANELIN Falth, 1L 60133

(Property Address)
AMENDED COVEN 4T In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender fur-
ther covenant and agree as il (Wi
A. TRANSFER OF THE PROFEF. 1 Y OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 16 of the Securit; instrument is amended 10 read as follows.

6. Transfer of the Property or a Beneficia. (972521 in Borruwer. [Fall or any part of the Property L an interest therein is sold or transferred
by Borrower {or if a beneficial interest in Bor ower is sokd or transferred and Borrower is not & natural perion or persons but is a corpo-
ration. partnership, trust or ather legal entity) wi‘aou\ Lender’s prior writien consent, exctuding {a) the crention ol a lien or encumbrance
subordinare 10 this Security Instrument which do »s ncs relaie to a tramsfer of rights of occupancy in the property, (b) the creation of s pur-
chase money security interest for household applianes (c) a transfer by devise, descent or by operation of law upon the death of a joint
tenant or (1) the grant of any leaschold interest of three y ars or less not containing an option to purchase. Lender may, a1 Lender's option,
deciare al) the sums secured by this Security Instrument w b~ immediately due and payable.

I Lender exercises such option o acceferate, Lender shafl mait Burrower notice of acceleration in accordance with paragraph |2 hereol.
Such notice shall provide a period of nat less than 30 days from the date the notice is mailed within which Borrower muy pay the sums
declured due. If Borrower [ails to pay such sums prior 10 the expiratica o such period, Lender may. without further notice or demand on
Borrower, invake any remedies permitied by paragraph 17 hereol.

Lender may consent to a sale or transfer if { [} Borrower causes 1o be submit*od ‘o Lencder information required by Lender to evaluate the
transferee as if'a new loan were being made L0 the Iransferee: (2) Lendet remsoratbly determines that Lender’s security will not be impaired
and that the risk ofa breach of any covenant or agreement in this Security Instruay rtis acceptable; (3) interest will be payabie on the sums
sccured by this Sccurtty Instrument at s rate acceptabile to Lender (4) changes in the 250 of the Note and this Security Instrument re-
quired by Lender are made. including. for example. periodic adjusiment in the interest rate, 4 dliflerent final paymeni date for the loan, and
addition of unpaid interest 1o principat; and {5} the transferze signs an assumplion agrecrint that is scceptable 10 Lender and that obli-
gAtes the transferee (o keep all the promises and agreemenis made in the Note and in this Sccuriy Instrument, as modified if required by
Lender. To the extent permitted by applicable law, Lender 350 may charge a reasonabic fee a3 7 cordition to Lender's consent 1o any sale
or transfer.

Borrower will continue to be obligated under the Note and this Security Instrumen unless Lender rileses Borrower in writing.

IN WITNESS WHEREOF Borrower has eaecuied this Due-On<Tramafer Rider.

\Lizé&‘] < 4@ [4 (Seal)
LROBERT E. JOYCES . Bormower

R g:\ﬁ*ﬂ S B (Seal)
\HARILYN E.( MOYCE \

RRETTA V. SCHAL

DUE-ONTRANSFER RIDER - Second Monigage — 4782 - FNMA UNIFORM INSTRUMENT

LND 42 (100
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i n
1420 Kensingto 50521

Oakbrook, 1L
, 19

THIS VARIABLE RATE RIDER is made this 11T dsyof ALUBUST '
uﬂhbwapmﬂuﬂmmuﬂduﬂNMamwdbmnmdnﬂnwdmmmﬁuhhnﬂud %uhﬁqnummuurhf&unmwdnighm
by the undersigned (the *Boerower™) to securo Borrower's Consumer Loan and Security Agreement to

TEF BaNk (LLINOTIS FSu
{tha “Lender”) of the 1ame date (the “INote") and covering the propecty describod in the Seourity Instrument and located at:

3249 N. PEARL 8T., FRANKLIN FaRK, 11, 6013t

{Property Adcroes)
The Note contains provisions allowing for changes in the interset rete whenever the
‘index rete” and for annual adjustments to Borrower's payment amount, ad-

changes,
justments in the loan term or adjustment to Borrower's final payment amount.

ADDITIONAL COVEMANTS.
In addition to the .0 nts and agreernents made in the Security Instrument, Borrower and Lender further covenant snd agree as

follows:
CHANGES IN PAYMENT § "1 ZDULE DUE TO INTEREST RATE CHANGES.
The Note provides for an inttial 5 mual interest mate of P65 %, and also provides for changes in the interest rate

and payment schedule as follows.

Borrowetr’s rate will be a variablc anm al iwte of S 40 %inexcess of the highest US. Prime Rate published daily in
the Wall Street Journal under “Maney Rates” 7ine “indez rate”). If the index becomes unavailabje, Londer will select, Lo the extent per-
mitted by applicable laws and regulstions, some o’ e interest rate index that is comparabile 10 the index and will notify Borrower of the
change. Lender will recalculate and reset the annu\ interest rate each business day (sxchudes Saturday, Sundsy wd legal bolidays), to ro-
flect changes in the index rate. To figure the Annual Precentage Rate, Lenderadds -, percentage pointa to the index in effect
the previous business day. Lender will change the Annual (evventage Rate on the first business day {excludes Saturday, Susnday and Jesal

baolidays) following the day that the index change is publis>d “fhe interest rate will neverbe more than ;. r;, % per year or less
dnnmryw.'rhcinmutmuineﬂbmonthedne120dmbd'omﬂrﬂmlmmmthducﬁﬂbethc-rufsndndwnﬁum

date.
{c ] Borrower's montaly payment will change annuaily on each onnivarsary date of the first payment due date, Lender will determine
the amount of the monthly payment thal would be iarge enough to resav the unpaid principel balance of tie Note plus intercst on that
amount in full by the final payment due date. Lender will give to Borrower « ivtice of any changes in the mon:hly payment at Jeast 25 days
(but no more than |20 days) before the date when the change becomes effect. vz, Linder will use the interest rate in effect on the date shown
in the notice of payment change (referred to below) to maie this calculation. If a7 Vote has not heen paid in full by
ALGLIST 28, 200v » Borrower wiil pay the remaining unpaid pr.»2ipal and accrued interest in full on that date,
] Bosrower will continue to make regular monthly payments until the unpawd prin-.0l and interest due under the Note have been
paid in fiell, Interest rate increases may extend the original payment schedule. If the Note has pot been peid in full by
» Borrower will pay the remaining unpaid principas 87.d *ccrued interest in full on that dage.
[ ]} Borrowers fina) payment will be adjusted 5o that the unpaid principal and interest du's v der the Note will be paid in ful),

NOTICE.
Lender will give to Borrower a notice at Jeast once each yeer during which an interest rate adjus meat is impiemented without an ac-

companying change in the arnount nf the monthly payment. The notlce will include the auorment and prio. interest rates, & statement of the
loan baiance and other information required by law and usehu} Lo Borrower.

LOAN CHARGES.
[i'the loan secured by the Security instrument is subject ta a law which sets maximum loan charges, and v ).y *s finally interpretod

so that the interest or other lcan charges collected or to be collected in connection with the loen exceed permitted fizairs, then: (1) any such
loan charge shall be reduced by the amouat necessary 10 reduce the charge to the parmitted Himil: and (2) any sums atr a0y collected from

Borrower which exoseded permitted limits will be refunded to Borrower, Lender may choose to make this refund by s Juiing the prin-
cipal owed under the Note or by making a direct payment to Borrower. f a refund reduces principul, the reduction will be trested as s par- ..

tial prepayment under the Note.

LEGISLATION.
If, after the date bereof, enactment or expitatico of applicable laws have the effect either of rendering the provisions of tbe Note, the

Security Instrument or this Variable Rawe Rider (other than this paragraph) unenforoeable acconding to their terms, or all or any part of
the runs secured hereby uncollectable, aa otherwise provided in the Security Instrument and this Variable Rate Rider, or of diminishing

Il BPTY a4
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the value of Lender’s security, then {.ender, st Lender's option, may declare all sums secured by the Security Instrument 10 be immedistefy .

due and peysbie.

N WITNESS WHEREOF, Borrower has executed this Variable Rate Rider.

HERT E. JOYCEED

f[\ RN Q.,\\,Q’ SONTISTR (Seal)
ARILYN E. Jézsg { - ormowst
7, //;% g/;/) (Seal)
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