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whichisorgantzud o existing underthe lawsof United States o
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BorrawerowesLende the principal surnof Ore Hundrad Twanty Fiva rhnuund nollars and na/100 -
Dollars (US8. $ 125,000, 00

evidanood by Borrower'a vz dated the same date 88 lhla Becurity Instrument ("Note”), which provides for monthiy
payments, with the full debt, i 1ot paid eariler, due and pagabie on September

instrument secures to Lender: {a) e repaymeant of the de
extenslons and modifications of i, Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7

to protect the security of this Secuity instrument; and (c) the perfarmance of Borrower's covenants and a
under this Security instrument and the ivote. For thig purpose, Borrower does hareby mortgage. grant and convey o
t.ender the following dascribed propur‘v.r' aled in Ceak T S
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" TOGETHER WITH all the Improvements now or hereatter araclad on the proparty, and all casements,
appunenancss and fixtures now or hereafter a part of the property. All replacements and additior s shall also be
covered by this Securlty Instrument. All of the foregoing Is referred to In this Security Instrument-ar the “Property.”

© - BORROWER COVENANTS that Borrower Is lawfully selsed of the astate hareby conveyed anc bas the right to
mortgage, grant and convey the Property and that the Property Is unencumbaered, except for encumirances of record.
Borrower warrants and will defend ganeraﬂy the titie to the Proparty against alf clalms and demands, suoectto any
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All insuranco policies and renewals shall be acceptabls to Lender and shall Inciuds a standard mortgage clause.
Lender shall have the right to hold the pollcles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notica tothe :
insurance carrier and Lender. Lender may make proot of loas if not made promptiy by Borrower.

Unless Lender aind Borrower otharwise agree In writing, Insurance proceeds shall be applied to restaration or ropalr
of the Property damaged, if the restoration or repalr s economically feaslble and Lender's security ia nol lessened. If the
restoration or repair Is not economically feasible or Lender’'s security would be lessened, the Insurance proceads shall
be appiled to the sums secured by this Security Instrument, whather or not then due, with any axcess pald to Borrower.
if Borrower abandons the Propeny, or does not answer within 30 days a notice Irom Lender that the insurance carrlar
has offered to settle a claim, than Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
or rastore the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-day period

will begin when the notice Is given.

Unless Lender and Borrower ctherwise agree in writing, any appllication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
paymenis. It under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resuiting from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrumaent immediately prior to the acquisition.

6. Occupancy, Dreservation, Maintenance and Prolection of the Property; Borrower’s Loan Application;
Leasahoids. Borrovioer shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution o this Securlly Instrument and shall contlnue 1o occupy the Property as Borrower’s princlpal
residance for at least Gne year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonainy withheld, or unltess extenuating circumstances exist which are beyond Borrower's cantrol.
Borrower shall not dest/cy/damage or Impair the Property, allow the Property to deteriorate, or commil waste on the
Property. Borrower shall beliridatault it any forfeiture action or praceeding, whether civil or criminal, s begun thal in
Lendet's good falth judgment Zoud result In forfelture of the Praperty or clherwise materially Impair the lian creatsd by
this Securlty Instrument or Lendor’s securlty interast. Borrower may cure such a delault and reinstate, as praovkled In
paragraph 18, by causing the acti<ii or proceeding to be dismissed with a ruling that, In Lender's good faith
determination, precludes forfelture of '.1e Borrower’s intarest In the Propaerty or other material impalrment of the lien
created by this Security Instrument or Loniier's security interest. Borrower shall also be in defaull #f Borrower, during the
loan application process, gave materially fals=.or inaccurate information or statements to Lender (or falled to provide
Lender with any material information} in conneciion with the loan evidenced by the Note, Inciuding, but not limited to,
represaniations concerning Borrower's occunan<y of the Property as a principal residence. if this Security Instrument Is
on a leasehald, Borrower shall comply with all the provislons of the lease. if Borrower acquires fee thle to the Property,
the leasehold and the fee title shail not merge uress '_ender agrees to the merger in writing. :

7. Protection of Lender's Rights in the Proper?, -t Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or thare is a legil prosseeding that may significantty affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is nacossary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may Include paying eny s1ms secured by a lien which has priority over this
Security Instrument, appearing In court, paying reasonable atic’ness’ fees and entaring on the Proparty to make
repalrs. Although Lender may take actlion under this paragraph 7, L sinder doas not have 1o do s0. - -

. Any amounts disbursed by Lender under this paragraph 7 shall becnome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lander agree to other (e/m= of payment, these amounts shall bear '
interest from the date of disbursement at the Note rate and shall be pavable.:~lth interest, upon notice frorn Lender to

Borrower requasting payment. . .
8. Mortgage Inaurance. If Lender required mortgage insurance as a conirficdan of making the loan secured by this
Security Instrument, Barrower shall pay the premiums required to malntain the (no tgage Insurance in aeffect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases 1v e /1 effect, Borrower shall pay the
premiums raquired to obtain coverage substantially equivalent to the mortgage Insuwoncs previously In effect, at a cost
substantlaily equivalent to tha cos! to Borrower of the mortgage insurance previously in £¥ect, from an aiternate
maortgage insurer approved by Lender. f substantially equivalent mortgage Insurance chverage Is not available,
Berrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage issiimance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accpt, use and rotain thase
payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments may ho longar ce-required, at the
option of Lender, if mortgage Insurance coverage (In the amount arnd for the perloda that Lender racuires) provided by
an insurer approved by Lender again becomes avaliable arxi is obtained. Borrower shall pay the prraitums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgaga inzurance ends
in accordance with any writtan agreement between Borrower and Lender or applicable law. ;.. .. . . [ SULET
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secured by this Security Instrument. However, this option shall not be exerclsed by Lender it exarcise in prohibited by
foderal law as of the date of this Securily tnstrument. . Li v )

It Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall prévlde a poriod
of not less than 30 days Irom the date the notice is delivered or malled within which Barrower must pay ail sums sacured
by this Security Insttumeant. |f Borrower fails to pay these sums prior to the expiration of this perlod, Lander may Invoke

any remeaclies permitted by this Security instrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a} 5 days (or such other pericd
as applicable law may specify for reinstaternant} before sale of the Property pursuant 1o any powaer of sala contained in
this Security Instrument, or (b} entry of a judgrnent enforeing this Security Instrument. Thase conditions are that
Borrower. (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reascnably reqguire to assure that the llen of this Security Instrumaent, Lender's rights in the Property and
Borrowsr's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Security Instrument and the obligations secured hereby shall remaln fully effective as if
no acceleration had occurred. However, this right 1o reinstate shail not apply in tha case of accaleration under
paragraph 17. : - : e s
" " 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this Security
Instrument) may b sold one cr more times without prior notice to Borrower. A sale may result fn a change in the entity
(known as the “LOeo Sarvicer”) that collects monthly payments due under the Note and this Security instrument. There
also may be one or r.cre changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the L.oan
Servicer, Borrower wil' o0 given writtan notice of the change |In accordance with paragraph 14 above and applicable law.

The notice will state tiae’'p2me and address of the new Loan Servicer and the address to which payments should be
madea. The notice will 8.0 ~ontain any other information required by applicable law.

20. Hazardous Substancan. Barrower shall not cause or permit the presence, use, disposal, slorags, or release of
any Hazardous Substances or orin the Property. Borrowar shall not do, nor allow anyone else to do, enything affecting
the Property that is in violation cr 2ny Environmental Law. The preceding two sentences shall not apply to the prasenca,
uso, or storage on the Propernty of small quantitios of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal usesand to maintenance of the Property.

Borrower shalt promptly give Lendar wrilten notlce of any investigation, claim, demand, lawsult or other actlon by
any governmental or regulatory agency or privota party Involving the Properly and any Hazardous Substance or
Environmental Law of which Borrower has (ctual knowledge. If Borrower learns, or Is notifled by any governmentat or
regulatory authority, that any removal or othe: rarnediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompliy take all nevessary remedial actions In accordance with Environmontal Law.

As used in this paragraph 20, "Hazardous Sube’arices” are thase substances dellned as toxic or hazardous
substances by Environmental Law and the followlng s ibstances: gasoline, kerno<ne, other lamnmabile or loxlc
pstroleum products, toxic pesticides and herbicides, volalae solvents, materials conlaining asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law” means federal laws and laws of the
Jurisdiction where the Property is located that retate to heanl, s3fety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funiie: covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Ec.rower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumer: f_ut not prior to acceleration under paragraph
17 uniess appiicable law provides otherwise). The notice shall sger.itv: (a) the defauil; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date th~ notica Ia given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or betre (he date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, fore~iosure by judiclal proceeding and
sale of the Property. The notice shall further Inform Borrower of the right 0 2 Instate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a defsult 0 »ny other defense of Borrower to
accelaration and foreclosure. i the default is not cured on or before the date 4ps.cified in the notice, Lender at its
option may require immediate payment in full of all sums securad by this Securliy lastrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender ahall be antitied to coliect all
expenses incurred in pursuing the remadies provided in this paragraph 21, includi™y, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender sha!'ei3ase this Security
Instrument without charge to Borrower Borrowar shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead axemption in the Proparty.
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{1 YEAR TREASURY INDEX - RATE CAPS) 947 20056
THIS ADJUSTABLE RATE RIDER Is made this 2nd___dayof August U: Uigea: )

and Is incorporated into and shaill he deemed to amend and supplement the Mortgage, Deed of Trust of
Security Dead (the “Security Instrument”} of the sama date given by the undersignad (the “Borrower’) to
secure Barrowar's Adjustable Rate Nole {the"Nnte™)to LaSa i le Talmaen Bank, FSH

(ths "Lender") of the same date and covering the property described in the
Security Instrument and located at:

2200 Bouterse Av Unit 408
Park Ridge, 1L 50068

(Property Adtress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL ZOVENANTS. in addition to the covenants and agreements made in the Security
tnstrument, Borrwer and Lender further covenant and agree as follows:

[A_ INTEREST R/ (F AND MONTHLY PAYMENT CHANGES|

The Note providas for an Initial interest rate of 6 . 5000 %. The Note provides for
changes In the interest rnte and the monthly paymaents, as follows:

[@"INTEREST RATE AND 7ONTHLY PAYMENT CHANGES]|

[{2) Change Dates } S T o
The Interest rate | will pay mayChingeon September 1, 1895 ,and on that day and every

12th month thereaftar. Each date on which my intamat rate could changa Is called a 'Change Date

“B) The Index ]

- Beginning with the first Change Date, my Intesast rate will be based on an Index. The "Index" (s the
.. . weelly average yield on United States Traa sury securities adjusted to a constant maturity of t yoar,
" as made availabie by the Federal Reserve Qnar?. The most recent lndex ilgure available as of the
. dara 45 days befora each Change Date is calleu tre "Currem Index" ;

5

o lhe Index is no longer avallable, the Note Hoh‘ vl chooae ﬂ ‘new lndex whlch is basod upon
, comparabla informaﬁon The Note Ho!der will gNs ma wice of this choice. .- -

] . . FISERCRTTE PPN W 1 [ S T S L DR O G T I ‘-.,',.- I [T

{(91 Calculation of Chang____]

~ Belore each Change Date, the Note Holder will ﬂarcula*a my new Interest rate by adding
‘Two and Three / Quarters percentage puimts {27500 %)totheCurrenl
Index. The Note Holder will then round the resuh of this add lou\ 10 “ha nearest one-eighth of oneg

" percentage point (0.125%)." Sublect to the limits stated in Section 4,0 oaiow, this rounded amount
le ke my new interest rate until the next Change Date.

i The Note Halder will then determine the amount of the monthly payment *at wouid be sufficient to
. repay the unpald principal that { am expected to owea at the Change Date In fi or the maturty date

. at my new interest rate In substamhlly equal paymema Tha resutt of this calc iat: o wll! be the new
b amaum of my momhly paymem

R S T B TTD
S T IR S RN IR TN o : EEAT Y e L

3 T I CENE SRS 1eld T A N S BT

F(D) l]Tnlia on fnterest Hato Cl‘u.ggec{

The imerest rate | am required to pay at the nm Changa Dale wul not be graater than
. 5000 % or lass than 5000 %. Thersafter, my interest rate will

. never be increased or decreased on any slngle Change Date by moare than two percentage poirits
(2 0%) trom the rate of interest | have bean paying for the preceding twelve months. My Interest rate
wlll nevsrbegreaterthan 1 2. acoe . L % norlowarthan .7 500 : %,

— TUE L
w0 B P

RE) Eﬂecﬁvs Date of Chaggu | : .

-+ My now interest rate will become emamrve on each Change Date. | will pay the amount of my new
.~ monthly payment beginning on the first monthly paymnnt dala aner tha Changa Date untll the
amount of my momMy payment changes agnln ----- “e

Jeatt o e i<"',fl.c' (N 'fl.-‘w‘, AR F RN _:;" .-"; R :':--.‘!

[_u=) Notlce of Changes |

.. The Note Holder wili deliver or malltome 8 noucs of any clmnges in rny Inmrest rate and tha amount
- af my monthly payment before the effective date of any change. The notice will include infarmation
;. required by law to be givan me and also the title and telephone number of a person who will answer
~any question | may have regarding the notice.

EREITN R I LI N FARURE T L A ST NN S ST £ R N R RIS R SRR AL PR L T SAR L MR

[ T A R R R TR FEPTOI I S PR LN EOTS IETCRN o I TR BT A e R TR L TR T LA S VR AP 1S [N WS LA LA R
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UNOFEFICIAL CORNo o1,

CONDOMINIUM RIDER o
94725\150

THIS CONDOMINIUM RIDER Is made this  2nd dayof August, 1994 , and is
incorporated into and shail be deemed to amend and supplement the Mortgage, Daesed of Trust or Sacurity
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
BorrowersNoteto La5alle Taiman Benk, F5B, A Corp. of the Unyted
States of America
{the “Lander”) of the same date and covering the Property described in the Security Instrument and located
at:

2200 Boutersae Ave., Unit 2408 ,Park Ridge,1ll BEOQO08S8
[Property Addresa}

The Propenty inctudes a unit in, together with an undivided irterast in the common elements of, a
condominium project known as:

The Galiery of Park Ridgs
[Name of Condaminium Pioject)

(the "Condrminlum Project”). It the owners association or other entity which acts for the Condominium
Project {I".e “wners Assaoclation™) holds title to property lor the benellit or use of its members or
shareholdars, the Propertly also Includes Borrower's intarest in the Owners Association and the uses,
proceeds ard Fanefits of Borrower's interest.

CONDOMIV;JiM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Boircvie and Lender further covenant and agree as follows:

A. Condominium Gatigations. Borrower shalt perform all of Borrowar's obligations under the
Condominium Project s ZLonstituent Documants. The “Consthuent Documaents® are the: (i) Declaratlon or any
other document which cres*as the Condominium Project; {il) by-laws; (i) code of rogulations; and (iv) other
equivalent documenis. Borrowar shali promptly pay, when due, all dues and assessmants imposed
pursuant to the Constituent Dictments.

8. Hazard insurance. So 'ong as the Owners Association maintains, with a generally accepted
insurance carrier, a “master’ or "blar ket policy on the Condaminium Project which Is satistactory to Lender
and which providas insurance coverage In the amounts, for the perlods, and agalnst the hazards Lender
requires, including tire and hazards Included within the term “extanded coverage,” then:

() Lender waives the provisios: /i tnitorm Covenant 2 for the monthly payment to Lender of the

yearly premium instaliments for hazard insurarCe an the Propeny: and
(i) Borrower's obiigation under Urirurm Covenant 5 to maintain hazard insurance coverage on the

Property is deemed satisfied 1o the extent that the sequired coverage is provided by the Qwners Association
policy.
Borrower shall give Lendar prompt notice of ariy 'ap2se In required hazard Insurance coverage.

In the event of a distribution of hazard Insurance proraeds in lieu of restoration or repalr foliowing a loss
to the Property, whether to the unit or to common elemdntz, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to tha suths secured by the Securlty instrument, with
any excess paid to Borrower.

C. Pubilc Liability insurance. Borrower shall take such 2ct.ons as may be reasonable to Insure that
the Owners Assoclaticn maintains a public liabillty Insurance policy sccaptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dam#p2s, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or =ny part of the Property, whather
of the unit or of the common elements, or for any canvayance in lieu of corderanation, are hereby assigned
and shall ba paid to Lender. Such proceeds shall be applied by Lender to thz suras secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prlor
written consent, either pantition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abs.ndonment or
termination raquired by law In the casa of substantial destruction by flre or other casuany oi i the case of a
taking by condemnation or eminent domain;

() any amendment to any provision of the Constituent Documents i the provisioit /s tor the

exprass benefit of Lender;
(1) termination of professional management and assumption of self-manangement ot tha Owners

Assoclation; or
(v) any action which would have the effect of rendering the public llability Insurance coverage

maintalned by the Qwners Assoclation unaccaptable to Lender.

F. Remedies. [f Borrower does not pay condaminium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender 1o Barrower requesting payment.

ar accepts and agrees to the terms and provisions contained in this

IGNING BELOW, Borr
idgr.

T -9 “(Sea)

-Borrowsr

CoLuMBIA T1ONAL BANK OF
CHICAGD AS TRUSTEE UNDER TRUST
NUMBER 4715, DATED JULY 26,
1994

WMULTISTATE CONDOMINIUM RIDER-BINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
I8C/CRIC**//0382/3140(09-80}-L.

Revised 8701
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