UNOFEFICIAL CQibbys,,

This Aqraelent datsd this i;g;_,day of .1311_‘ 1994, hy and betwsen Paterson Bank, bereinafter

called *Bank®; and
heyeinkfter ‘palled "Nortgaqor®™; and _Dong
n%ginlftor galled Co-Naker: Co

*

IR,
Bl

oo ; WITNESSETR:

346& -Js fhe holder of a certain Adjustable Rate Note dated the _29th day of _Jupe,. 1389 . in the
'Griqinal'face amount of _ $250,000,00 _, executed by Mortgagor and secured by a mortgage to Psterson
Bark datéd the _29th day of _June, 1982 , recorded on _B/4/82 in the Offlce of the Recorder of
Dasd, . in the County of _Cook , State of Illlnols as docuzent number _1215131n~ en the real estate

iaq-}iy Qescribad as’ follows: ﬂi,.!,¢

,r.: Ti.k Per leqal doncriptlon attached horeto and lade a patt harnot ;;,t; L

iy f£ s d : T T R LT LI CE S R SRR LI R T L bt
258 The princiral re-ainlnq unpaid on the Note is Mmammmmmwn_
iwmrbollau {$201,212.97).

3. The Bank has aciesd to modify the terss of the Note and Hortqaqe‘

4. 8Said princlpal bziance together with interest In hereby modified to be repayable as follows
I will sake my wrathly paywent on the first day of each manth begianing on TAHRHIL,L;_LQQI_- I will
make these payments uvery month until I bave paid all of-the-principal and Interest and any other
charges described belcv that I may owe under this Note. Ny monthly payments will be applied to
interest hefore princifal. This Note shall be due on the _lst day of _July, 2004 , or ip the
event of a default, upoy Je2and by the Note Holder {"Maturlty date"). '
My initla} sonthly payments vill be in the awount of 0.5, _$2,467,93 . This amount may change to.
veflect changes in the interzst rate that 1 aust pay. The Note Holder will deterline xRy monthly
payment in accordance with Section 5 of tbis modification agreement.

5. {A) The interest rate I will pay'ray cbange on the _lpt_  day of ._lnlx___ 19_21_, and on the lgk;
day of every wonth thereafter. kach-iate on which my interest rate could change is called a *Change

~
Cg Date.” Beginnlng with the first Chinge Date, Ky Interest rate will be based on &n Index. The Index
is the highest prime rate publishe@ i1n cLe Monay Rates section of the Hall Street Journal eack ., ; w
JE; buainess day. {The most recent availa».e .ndex flgure as of 30 days before each Change Date Is ;3 .
) callad the "Current Index."} - -~ . R TP T N RET
:t: ‘Ry interest rate will be equal to the Indey Plus ‘1,00 %, ¢ 7R ¥ TBEE U i TR 3
the.ludex is no longer available, the Bote folder will choose a new index which is based upon 2]
xplpaubl inforwation. . The Hote Holder will give me notice of its choice. fi
. MontBly Payment Changes ]
_) :2 Jote Hblder will determine the amouat of the monthiy payment that would be suffjcient to repay
< p-f0l1l thd unpald principal that T aa expected to oue’on the Change Date in substantially equal
o lﬁi.nts by the waturity date at sy new interest rate, w2snd on a __ L0 _ year amortization from the
. #%a of the Note. The reault of thls calculatlen vlll ba ‘tre new amount of my monthly payment.. ..
{¢) Bffective Date of Changes N g
o Jy new intérest rate will bacome effective on each Cbanqe pafle, " 1 will pay the amount of By new ﬁ
L onthly payment beginming on the first monthly paywent date ariez the ¢bange Date uatll the amount.
- ¢ wy wontdly payment changes aqaln._ L L R LT L EA R ELT AN
B} Woticeiof Changes
%% Note Eolder will mall or deliver to me a notice at least 25 days pr‘or.to ach Cnanqe Data.: rb
dtice’ uzll advigse me of: (1) the new and prior. lnterest rate of my loan; (il) the amount of m
Y

:llon‘ 17 payment followlng tbe Change Date: (1ii) any additional matters which the Wote Holder is
“required to disclose; and (iv) The title and telephone number of a person ho will answer any, ..
“tquestions I may have regarding the notice.

6. This Agreement is supplementary te said Mortgage and Assignment of Rents apd szis Mortqage and iaid

Assignment of Rents shall continue as a goosd and valid lien on the real estate.” /#either the .. - -
Ad]ustable Rate Note, the nortqaqe, nor tbe Asslqnlent of Rents shall in any vay e prejudjced by

“the dgreement,

!B‘ﬂll

LR Ipbi A

All of the provisions of the Adjustable Rate Note, Hoxrtgage and Assignment of Rents shall remain in
full force and effect and be binding on the parties bereto except as herelp expressly wodified. - -~

7. Bxculpatory lanquage .
This adjustable rata note ls executed by me, not personally but as Trustes under the terms of the

Trust Agreement designated belov, solely in the exercise of the power and authority conferred upon
and vested in we as Trustee (and I hereby reprasent that I possess full power and authority to
axecute this Wote), and 1t ls expressly understood and agreed that nothing herefn or in the Security
Instrument containad shall be construed as creating amy liability on me personaily te pay this Mote
or any interest that may accrue hereson, all such personal liability being eipressly waived by the -
Note Holder, and that so far as I and my successors in trust personally are concerned, the Hote <
fSolder shall look solely to the property mortgaged by the Security Instrument securing this Note and.
to the income, proceeds and avysils of said mortgaged property for the payment of this Note. It js *
_ the intention to make this Note enforceable only aqainst and payable only out of that portion of the;
U ‘property or properties constituting said Trust and the incowe, proceeds and avails thereof <
gpecifically described in and encumbered by sald Security Instrument. ?This shall not, however,
affect any action to enforce the personal liability of any quarantor hereon. Ho duty shall reat
;. upon me to sequester the rents, issues and profits arising from the property dascribed in sale¢
- 'LSecurity Instrument or the proceeds srising frow the sale or other dlspo . ., ' .. ...iuz 773N 146
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DEPT-01 RECORDING $25.50 |

T81111 TRAN 4260 08/16/94 093321300

82971 3 CGG W9 4725847
CODK COUNTY RECORDER

fete & and 3 4n the wwibdivieion of the weat 166 feet of the esmt 10 |/2 acres
_of the south 21 dcrec of the west 42 scven of the saat 102 acres of the south
ongt 1/4 of Bactionll, Tavariip 40 Nueth, Range 1) #ast of the Third Principa)
Katidian, in Cook County, (11iasls,

Patmscient Tax Numbert 13-i1-32%-02:-2000

- 3754-60 W. Lawrence Ave. and .
) whlcl\ ha_:' th,', ur{duu of 4805-11 N. min A“' 011%0111460625 , (harain “Proparty Addiaas™);

o PP LA




>
al
O
O
—
<
O
LL
LL
j O
Z
=,




