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"MORTGAGE

THIS IS A FINLZT MORTGAGE. LOAN NUMBER: 8885716
THIS MORTGAGE YECURES A NOTE WHICH CONTAINS PROVISIONS AULOWING
FOR CHANGES IN 12, INTEREST RATE, FREGUENCY AND AMCUNT OF PAYMENTS -
AND PRINCIPAL BAIAMCE (INCLUDING FUTURE ADVANCESE AND DEFERRED R
INTEREST). AT LENDUP S OPTION THE SECURED NOTE RIAY BE m OR L

RENEGOTIATED. o

, W

1. DEFINITIONS OF WOHDS URES IN THIS MORTGAGE f“ o
{A} Security insttumeni Thic Mirctgage, which ie cated AWUST 02, 1984, T

will be callec tha "Sscurity instrument” ' 7 T

/! i

B Borrower. SANTIAGG CARBAJAL AND MARIA CARBAJAL. MUSBAND AND

WIFE

soimetimes will be called "Borrower® and sometimas simely (1" oc “me.”

i€}  Lesnder. WORLD SAVINOS AND LOAN ASSOCI2 7IOM, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = * > » & » » & 78 SUCCESSONHS AND/OR
ASSIGMEES, will bs called "Lender." Lendar is a Federat Savings an” Loan Assceisiion which Is
organized snd exists under the laws of the United States. Lander's wddross 6 19017

HARRISON STREET. OAKLAND, CALIFORNIA 84812.

{D) Note. The note signad hy Borrows: and having tho same datr e this Soeurlty

instrurnent will bo called the “Note” The Note shows that | ove Lender US

$113,260.00 plus interest ) have promisad to pay this debt in monthly pavmente snd

to pay the debt in fuil by AUBUST 16, 2024 . Tha maximum  aggrogas prindpd
sum secured by this Security instrumont is $141,582.60.

{£) Property. The property thst is describad bdow in Section il sntitied "Description
of the Properiy” will be called the "Property”

& Sums Secursd. The amourts described below in Section ¥ enitisd "Borrower’s
Transter of Rigits in the Property” sometimes will be called tho "Sums Secursd”

{G} Person. Any parson, orgam:ation govsrnmentsl authority or ather party will be
callsd “Person”

. BORROWER'S TRANSFEN OF RIGHTS IN THE PROPERTY
| mortgsge, irrevocsbly gramt snd convey the Property to Lendsr subject to the terms
of this Security Istrurent This means that by signing this Sacurity instrument, § am giving

mmwm-mwmmndwmlmmmmnm-w,
protect Lerdger from possible lossas that might rasult i | fail to: :
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by Mis Sscurity instrument, calied the “Sscured s, el uture advances mads by

Lender and any changes to the Secured Notes mads with the written consent of Lender;

: G psy. with interest, any amounts trhat Lander spends under Pacagraphs 2 and 7
below to protect the vaius of the Proparty snd Lender's rights in the Property; and

G}  keep ell of my other promises and sgreements under this Secu:ity instrument,
the Secursd Notss snd any changas to the Secwred Notes mads with the written consent of
Lender. s . .
1n. DESCRIPTION OF THE PROPERTY

i give Lender rights in the Property described below: _

#) The property which is located st 2000 W. 40TH PLACE CHICAGD, |
80832.-u.n.--.-Qﬂtu.nhwou..-’p.. mm
deacription of the Froperty is attsched as Exhibit "A" which is made 8 part of this Security
instrument. This Property is called the “Oeucribed Property.” i o

REAL ESTATE INDEX NUMBER . VoL
18 01 109 542 0000

6 'l,u buildings snd other improvemenis that e Iscatect on tha Described

Froperty;
i Al ricate in other property that | have es owner of the Describec Property.
These rights are knowti /s _sasements, righis and appurienances sttached to the Property;

v  AH rants or rayshies and other income from tha Describad Property:

v} Al minersl, i e gas rights and profits, water rights and stock that sre Der:
of the Describsd Property; .

{vih Al rights that { havs i the land which lies in the strests or roads in front of,
behind or next to, the Dascribed Prorerty; . .

tvi) Al fixturss that sr@ nov. 7r in the futwe will ba on the Described Property or-
on the proporty deacribed in subsaction i of this Section

: (viit ANl of the rights and properiv duscribad in subsactions () througiv vil of this

Sacticn that | acquire in the future; _ " -

fix} Al raplscsments of or sdditions (0 tha property descrived in Jubhsections @)
through (viii) of this Saction; and

{x) Al of the amounts that | pay to Lender vider Paragraph 2 below.

iV. BORROWER'S RIGHT TO GRANT A SECURITY INTZREST IN THE PROPERTY AND

BORROWER'S OBLIGATION TO DEFEND OWNERSHIF OF THE PROPERTY

! promise that i} ) lawfully own the Property; (il 1| have the right to mortgsge, gram
and convey the Property to Lender; and iili} there are no outstwing cisims, charges. liens or
ancumbrances agsinst the Property, except for those which are of pulic record

| give a genersl warranty of titie tc Lender. This means that | vl be fully responsitie
for any iosses which Lendsr suffers because someone other than nwielf hes some of the
sights i1 the Property which ! promisa that | have. | promise thet | wilt drrend my ovwweship
of tha Property agsinst sny cisims of such rights. .

COVENANTS

{ promiss and | sgree with Lender as follows:
1. BSORROWERN'S PROMISE TO PAY

| wili pay to Lender, on tirne, all priovipsl and interest dus urder Me Secured Notes
and any prepayment snd iate charges due under the Secursd Notes :

2 PAVYMENTS FOR TAXES AND INSURANCE
(A) Borrcower's Obligetions 2 ‘
| wifl pay sil smounts necessery to pay toues 83 hazard insursnce premiums on
the Property az weil as sissssments, lsssshoid nNeyments, ground rents or mortgegs insurancs
pramiums {if any). .
M Escrow Accounts

it Borrower's Obligations ;
If Lender gives me written notice to do 30, | will pay ths amounts in

Pacagraph 2i(A) sbove fo Lender, uniess the sppiicdtie lsw requires otherwize. | will make these
on ths sama day that my monthiy payments of principsl and irterest a:0 dus undar

the Secured Notes. .

BDOGAE (10.22.82 ANC ; MOATGATE-ADJMISTABLE
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8 Ona-twolfth of the sstimated yesriy ilaxes and umm on the
Property which under the appiiceble faw may be superior fo this Security Instrument; plus

B  One-tweifth of the estimated yesriy isasshoud w or ground ronts
on tha Property. if any: plus

{6} One-twsifth of the estimatsd yesory exm for hezard Mrm
cavering the Property. pius

{  One-twelfth ot the estimated yesrly premium for morigage inswance, f

ng

any.
i will give Lender aif notices or bills that | recelve for the amounts dus under
this Paragraph 2.

i Lendsr's Ooligations
if | make my paymants to Lendor, Lendur will estimste from time to tima my

yearly taxes. hazard insursnce pramiums, ssssssiments. leasehcid payments. ground rents and
morigage insurance premiurns, which items will be calisd ths "Escrow Heme.” Lender will uae

sxistng ascssments anc bifls and rsasonsbiu estimates of future sssessments and bills to -

estinste no. Escrow items. The amounts that | pay to Lerder for Escrow items under this
Paragraph 2 _~nll ba cailed the "Funde”

Leader may hold the Funds. Except as described in this Paragraph 2, Lender
will uss the Furca i~ pay the Escrow ltems. Lender will give {o me, without charge. an annusl
statement of Funds S fivity.

Lender .nyy not charge me for hoiding or kaeping the Funds, for using the
Funds to psy Escrow itsus, for anslyzing my payments of Funds, or for roceiving verifying
snd totaling assessmenis »l kills Howsver, Lendor may charge me for thsse services Iif
tender Days mo intersst o v Funds and if the law permits Lender to maks such a chargs.
Londsr will not be required to pr me any interast or esrnings on the Funds unless either (a)
Lander and | agroe in writing. & the time | sign this Security instrument, that Lender will pay
intsrust on the Funds; or (b} the .o casauires Lender 1o pay interest on the Funds.

(i) Adjustments to the Furds
i# Lerder's sstimstes o ttm Escrow ltwne sre 100 high, ths emounts that | pay

under this Paragraph 2 will be too lsarge.
lfmaxoenofFmdsrmnsufterdl&scrowﬂmhwab:mpﬂdaﬂdlf#

am kesping sit of my promisss and agraemen’s mads in this Security inctrument. ther | will
have the right to havs the sxcess smount refuclsd dirsctly to me, if it excesds 8$825.00, or

cradited to my future monthly paymants of Funds. v rafund or credit 1o which | sm entitfed

will be made conce a yesr.
if, at the time payments of Escrow Lher: are dus, Lender has not received
anough Funds to make thoss Dayments. | will pay to Lenvie: whstevsr additional amoun is
necessary 1o pay the Escrow Rems in full. | must pay that addtionsl amount in one or tnore
payments as Lender may require. .
When | hava paicd sl of the amounts dug under -tts Secured Notes and under
this Sscurity Instrument, Lender will promptly refund to mo any Fu-is that sre then being
oy Lender. If, under Parsgraph 27 halow, Lender scquires the Propety or the Property is
sold, then irwmmadiataly before the acquisition: or ssle. Lender will use 8w Funds which Lendir
is holding at that time to reduce the Sums Sacurasd :

3. APPLICATION OF BORROWER'S PAYMENTS
Unises tha law requires otherwise, Lender will apply esch of my payronis under the
Sscured Notes and under Paragraphs 1 and 2 sbove in the following ordke and for the

following purposas:
First, o pay prapayment charges dua under the Sacured Notes:
Second, to pay aw advances due to Lender under this Security Instrument;
Third, to pay the amoiunts dus to Lender under Perayrsph 2 above;
Fourth, to pay inerest due under the Sscured Notes;
Fitth, to pay deferred interest under thn Sacured Notes;
Sixth, toc pay principsl dus undor tho Secursd Notes;
Last. to pay late chirges due under the Secured Notes.
BORROWER'S QBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay ail taxes, asseassments snd any other charges and fines that may be mposed
the Propesiy and that may ba superior to thia Security instrument
| wili siso make paymaents due under y leasa if | am & terant on the Property and ¢

y 8
on

will pay womdruhsﬂfmy}“mhﬁm!w&lmﬂm&mumbym_
uapaywmtotmmnvcmmPrw sbove or by making ths psymentic

time to the Person ovied thein

BOI0KC 110,22.525 AGED : MORTOAGE- ADAISTASLE ) w -
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not besr fulfiled is known as 8 lien. ! will promplly psy or satisfy s
Property that may be superior to this Swcurily instrument Howsver, this Security instrument
doss not requirs me toc satisfy a superior lien if. (A) | sgres, in wrikng to psy tha chiigation
which gave rise toc the supericr lien and Lender spproves in writing the way in which | agras
to pay that obligstion, or B} in good fsith. | srgue or detand agsinet the superior len n &
lawsuit so that, during the lswsuit, the superior lien may not be enforced snd no part of the
Preperty must be givan up; or (Cl | secure from tha holder of that other Nen an agr:
approvodinwr'rﬂngbyLmd«,ﬂuttrnﬁmo!ﬁss-mwmumwhm
held by that Person If Lender determings tiat any part of the Property s abiect to &
superior lien, Lendar may give to me a notice identifying the superior Len | wil pay

the superior Jien or tske one or more of the actions sat (orth sbove within 10 days of the
giving of notice.

B. A0RROWER'S OBLIGATION TO MAINTAIN HSURANCE _

At my sole cost and expeanse, | will obwin and maintsin hazard insurace to cover ail
buildings snd other improvements that now sre or in tw futwre will be jocated on the
Property. The insurance must cover loss or denage caused by fire. hazards normally covered
by "axtended coverage” hazerd insurance policies and other Lazerde for which Lender requires
coverage. The insurance must be in the amounts and Yor the periods of time required by
Lender. 1«mas choose the insurmce company bt my choice is subjsct to Lendes's spproval.
Lender may ot refuse to spprove my choice uniass the refusal is reasonabis. All of these
insurance poliiins snd renswsis of the poiicies mugt include what is known as a8 Standard
Morigeges Liwed to protect Lendsr. The farm of ai poiicies and renswals must bs
accepisble to Lo=dzc. Lender will havs the right to hokd the policics and renewals. | Lender
requires, | will promptly give Lender all receipts of paic premiums and renewal notices thet |
receive.

if | obtsin esrthv ke insurance. any other hazard insrence. credit life and/or disability
ingurance, or any cother inaance on or relating 1o the Property or the Secured Notss and
which sre not specifically s uired by Lender. | will name Lender as loss payse of any
prccesds. )
¥ thare is a loss or Jemeqe to the Property. | will prompily notify the proper

ingurance company and Lender. If ([ d3 not promptly prove to the inaance company thet the
loss or carage occurrad, then Lende ne, do 30

Tha smount peid by the insurancs company is called Proceeds”™ Any Procoeeds received
will be applied first to reimbursa Lender frr COSts anvd GXpONsss FCUrTed in ConNNEction with
obtaining the Procends, snd then, st Lendwr' Jption srd v the Order snd groportion ss Lendor
mvdﬂwﬁminiuwl-“ﬁmmmamemmuhﬁo!
impairment of security, ss follows (A) to the wr.at sowe by sppicetiis lew. W tThe Sumwe
Secursd in & mamner that Lencar determines and/c/ <ot to the paymart of costs and expontes
of wecessary repairs or to the rastorstion of the P.operty to a sondtior. satisfectory to
Lender. such spplicstion to be mads n the mannar am! /A the tmes ss determinad by Lander.

it | sbancion tha Property or if | do not snswer. »raw) 30 days. 5 notice from Lender
stating that the inswrance company has wuifererd to setthy a8 claim. Lendar mey collect the
Proceeds. Lender may use the Proceeds to ropsir or restors &« Property or o psy e Sums
Securei Tha 30-day pericd will bagin when e notics is giver

I# any Procesds srs used to reduce tho amoumt of princge ‘which | ows to Lander
under the Secured Notes, that uss will not delay the due date or chegs he amount of any
of my monthly payments under the Secured Notss and under Paroraphs 1 and 2 sbove
Howaver, Lender snd | may sgraee in writing to delays or changes

If Lender acquires the Property under Peragraph 27 bslow. st or no rights in
insurance policies will belong to Lende:. Also, sl of my rights in any procsecs which sre
bscaucs of damage that occured before the Property is acquirsd by Lenars or sokd
balong to Lender. However, Lender's righta in those procesd: will not be grercw than
Sumsz Secured immadistely befcre the Properiy is acqQuired by Lender or soid

pay

If | am raguired by Lender tc pay premiums for mortgage insursnce, | will
preamiums until the reguirement for mortgage insurance ends according to my writtan
agreament with Lender or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE O3LIGATIONS .

I will keep the Property in gond repair. | will not destroy or substantislly charge the
Property and | will not allow the Property tc- deteriorate. | will keep and maintain the Property
in compliance with any state or fadersl hazardous matorizls snd hazardous waste lsws. | will
not use, generata, manufacture or stors sny hazardous materisis or hazardous waste on, under
or sbout the Property. | will indemnify. defend and hold harmiesc Lsnder and its employess,
officers snd directors and their successors from eny clsims, damages or costs for reguired
or necesiary repair or the removal of hazsrdous waeta or any other hazardous msterisie
claim. If | do not own but am a tenant on the property, | will fultlil my oblipations under my
lease. | sise agres that, if | scquire the fee title to the Property, my iease interast and the &
titis will not merge uniass Lender agrees to the merger in writing o

S00%5 110.22.82 ACME MORTGAGE -ADKISTABLE Ww
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If: {A] | do not kesp my promisas and afirésments made In this Security Instrument, or

B} somaone, including me, bagins s legal procesding that may significstly affect Lender's
rigits in tha Property (such as » !agal proceading in benkruptey, in probate, for condsmnation
or to snforce laws or regulations), then Lendar may do snd nay for whatsver is necessary to
protect the Lsnder's rights in the Property. Lender's actions may nciude sppesring in cowrt,
Faying ressonahle sttorneys’ fesas and entering on the Prcpsrty to make rupaira. ‘Lendsr must
give mea notice before Lendsr may taks sny of thase actions. Although Lender may tske action
under this Peregraph 7, Lendar does not have to do so. Any action taken by Lender under this-
Paragraph 7, will not release me from my aghligations under this Sscurity Instrument.

I will pay to Lender any amounts which Lender zdverices undor this Paragraph 7 with
interest, at the interest rate in effoct unider the Securad Notas which have not been paid |
will pay those smocunts to Lender when Lender conds ma a notice requesting that | do so,
interest on esch ameunt will begin to asctrue on the date that thwe amount is sdvanced by
Lendsr. However, Lender aird | may agree in writing to terms that ara differant from those in
this Peragraph 7. This Sscurity nstrument will protect Lender in case ! do not keep ihis
promise to pay those sriounts with interest

0. LEN.ER'S RIGHT TO INSPECT THE PROPERTY

Lex's, gnd others avthorized by Lendsr, may enter upon end inspest tha Property.
Thay must 05 80 in & rsasonsbls manner and at reasonabla times. Betore or at the time an
inspaction is ‘mads, Lender must give me notice sisting a resscnabie purpose for the
ingpection
9. AGREEMENTS 2BOUT GOVEANMENTAL TAKING OF THE PROPEATY

| assign to Lenter ali my righnts: (A) to proceeds of all awsrds or olsims for damages
resuiting from condemnition, aminent domsin or othor governmental taking of sl or sy part
of the Propecty: snd (B} 10 yroczads from a ssie of &l or any part of the Property that is
mede to avoid condemnation e ainent domain or other govarnmasnt taking of the property. All
of thoss proceeds will be paid (o Lender. '

if st of the Prope-ty is ta:ar, tie procoeds will be used to reduce the Secured
If any of the proceeds ;emain after s amount that | ows to Lender has besn paid n full,
the renaining proceeds will be peid to rou. Unlasss Lender and | agree otherwise in wri i
only a part of the Property is taken, the amount that | owe to Lender will ba raduced only by
the amount of proceeds muttiplisd by the fcliowing fraction {A) the tolal smoumt of the Sums
Securad immediately before the tsking, divited by ) the feir market valus of the Property
immedistoly before the taking The remainder of the procesds will ba paid to me

tf | abandon the Property or if | do not anwss, within 30 days. a notice from Lender
ststing thst a governmental authority has offored to v e & payment or to ssttie a ciaim for
dsrages, Lender has the suthority to collsct the procescs, Lender may then use the proceeds
to repsir or restors tha Property cr to reduce the Sums Sscursd The 30-day period will
begin when the notice is given

If any proceads sre used to reduce the amount of priccipal which |
under the Secured Notes, that uss will not delay the dus dete or crange the
of my morthly paymsnts under the Secured Notes and under Paegaphs 1
However, Lender and | may agrea in writing tn delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S R'GHTS

{A) Borrowasr’'s Obligstions
tender may sliiow a Person who tskes over my righte and obligationa subject to

this Security Instrumeant to delsy or ic change the smount of the montiwy ymems of

principsl end interest due under the Secured Notss or under this Security instrument Evan it .~

Lender doses this. hownver, that Person and | will bath stil be fully obligstad uader tha
Secwed Notes and under this Security instrument

Lender may alow those delsys or changes for a Person who tikes over my
rights snd chligations, sven if Lendor is requested not to dn so. Lender will not be required
to brig @ lawswit against such a Person for not fuifilling obligations under the Secured Noted
or under this Sacurity instrument, oven if Lendsr ic requested 1o do so. :

8} Lesnde’'s Rights ,
Even if Lender does not exarcise or anforca any of its rights undar this Secwrity

or under the law, Lender will still have al! of those rights and may exercise and

orce them in the future. Evan if Lender obtains insurance. psys taxes, or pays other chims,

or ilens ageinst the Property, Lender will have the right under Paragraph 27 bslow te

that | make inunmediate payment in full of the amounts that { owe to Lender wnder the
Notes and undar this Sscurity lnstrument : :




- - - - : h - - ~rir
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115 OBLIGAT! LI . . OVER SORROWER'S
RIGHTS OR OBLIGATIONS - - L
Any Person who takee over my rights or obligations under this Security natrument will
have al! of my rights and wilt be obligated to kesp all of my promisss and sgreements mads
in this Security Instrument Similarly, sny Person who takes over Lender's rights or obligations
under this Sacurity instrumenmt will hava &ll of Lendsr's rights and will be obligsted to keep el
of Lernciar's sgreements made in this Security instrument

1# mero than one Pergon signa this Security instramont as Borrower, sech of us is fully
obligated to keep all of Borrower's promises snd obligstions contaned in this Ssurity

instrument. Lenvier sy enforce Lendsr's rights under this Security  Iwstrument sgainst each of

us individuaily or sgainst sl of us together. This masns that any ona of us e requirad 10
pay st of the Sums Secured :

12 MAXIMUM LOAN CHARGES
if the ioen secured by this Security Instrument is subjest to & law which gets maximum

loan charges, and thet law is fingliy Interpreted so that the interest or other ioan charges
collected or 1o be collected in connestion with the loan excesd permitted limits, then: (Aj any
such lcan chargs shall be reduced by the smount necessery to raduce the chsrges to the
permitted timits and (B} sny sums already collected from Borrower which exceeded permitied
fimits will e refunded to Borrowaer. Lendar may choose to make this refund by reducing the
grincipal owz: under the Secured Notes or by meking a dirsut psymant to Borrower. If a
refund rsduces principsl, the reduction will be trested as a partial predaymant without any
prepayment che os under the Sacured Noteu ‘

3, LEGISLATION 2FFECTING LENDER'S RIGHTS

It a change ir’ suplicsblie law would make sy provision of tha Secursd Notes or this
Security instrument unon/orceshls, Lender may raquire that { make immediets paymert in fuil
of all Sums Secured by this _Security instrument.

14, NOTICES REQIHRED . VJSER THIS SECURITY INSTRUMENT

Any notice that must be iven to me unde: this Security instrement will bs glven by
delivering 1t or by mailing it by firs: class mail unless asppiicsble law requires use of another
method. The notice will be addreczes ‘o me st 3000 W. 40TH PLACE, CHICADOQ, (L
60632. ”» » » - » L2 -» - » » » w » » - » » - ”~ » - » - - » - " » » -
A notice wilt ba given to me at a _Jernativa address if | give Lander a noticc of my
siternative akiress. | may designate criy ons masiling address at & time for notification
purposes. Any notice that must be given 1o "erder under this Security instrumsnt will bhe givan
by mailing it by first class maii to Lende’'s address stated in Section L{C) sbove entitied,
“Definiticns of Words Used in This Mortgage.” uiess Lendar gives ma notice &f a different
asddrass. Any notics requirad by this Security Ins-ument is given whan it is meiled or whan it
is dslivered according to the requiremants of this "2 agraph 14 or of spplicable law.

18. GOVERNING LAW: SEVERABILITY .

This Security instrument snd the Secursd Note= shaell bs govermed by s
construed under fsderal law and federal rules snd regulstions including thosa for fedsral
savings snd loan sasociations, calisd “'Federal Law.” in \u3 avent that sy of the wrms or
provisicns of this Security lnstrument or the Secured Noiey ar iiterpreted or construsd by a
court of competant jurisdiction tc be void, invalid or unenforced’e. euch decision shelt affect

enly those provisions 3o construed or interpretad and shall not aff,oi the remsining provisions

of this Sacuwrity Instrument or the Secursd Notes.

18. BORROWER'S COPY
i scknowladge the receipt of one conformed copy of tha Secur(d fotes and of tiux

Sacurity Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSLFSON OF THE

PROPERTY
if Lender requires immedista payment in fuil or if | sbendon the Property. (oivn Lender,

Persons authorized by Lender. or a recsiver appointed by s court at Lender's recus:t may: (A
collect the rental payments, inciuding overdue rental payrhents. directly from the tenants; B),
enter upon and take possession of tha Propsrty; (C) manage the Property, and ) sign. cancel
and change rentsl agresments and lesses If tender notifies the tsheiis that Lendar has the
right to ccliact rantsi payments directly from them undsr this Faragraph 17. | agree that the
tenants may msake those rantal payments to Lender without having to ask {i} Lender whether |
heve feiled to keep my promises and agreements undsr this Security Instrument, or i) me for
My permission to do so.

if Lender acts to have the Property sold after » Bresth of Duty as defined in
Paragrsph 28, | understand and agres that [A) my right to occupy the Property cassses at the

time the Property is sold; 3} [ shall havae no right 10 occupy the Property after such sale

without the written consent of the new owner of the Property. and 3 my wrongful
wiswiul possession of the Property may subject me to monetary damages. inchuding the
of reasonabia rent and ths cost of sviction All rantal payments coliecied Dy Lender or

and
toss
by a
recsiver, owar then the rert paid by me under this Paragraph 17, will be used first to pay
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psymuents remsins sfter those costs have been pald in fUll, the r ipart will ve used to
reduce the Surns Sscured. Tha cosie of mansging the Property may inchade the recelver's
faws, reasonable attornsys’ tecs and the costs of any necssisry bonds.

18, INJURY TO PROPERTY; ASSIGNMENTY OF RIGHTS

An assignment is a transfer of rights to anothar. | msy have rights to bring legal
sction sgsinst persons, other than Lender, for injury or dsmage to the Property or In
connection with tha josr made to ma by Lendsr and which srose or will ariss before or after
the dste of this Security instrument These rights to bring legal sction may inchide an action
for breach of contract, fraud, concesiment of & matserisl fact or for imertional or nagiigent
acts. | assign these rights, and any proceeds arising from theue righto, as permittad by
sppiicehie taw, to Lender. Lender may. st its option, enforce theus righis in its own name wnd
may spply eny procesds rasuiting from this sssignment fo sy .smount pust | may owe to
' Lencisr under the hote and this Sscurity instrumant after deducting any expenses, inchuding
sitormays’ feas, incurred in enforcing these rights. At the request of Landar. | will sign any
further assignments or ouwsr documents that may be necsssary to enfore this assignment,

19, CLERICAL ERAORS ,
in the evani Lender st any time discovers that this Security Instrumesnt, ths Secursd

Notes or <ny cther document relsted to this loan. csliad collectively the “Losn Documents”
comsing #n wrror which was csused by a clerical mistake, cxlcuistion arror, computer error,
printing errcs = similar arror, | sgree, upon notice from lLender, to reexscute any Loan
Documents thit s nacessary to correct any auch erroris) swi | also agres that | will not hold
Lender responsie for sny dumage to me which may result frum any such srror.
2c, T, STOLEN GR MUTILATED DCCUMENTS

if any of the Loen Documents are lost, stolen. mutilsted or dastroyed and Lender
delivers to me sn indearitisstion in my favor, signed by Lender, then ) will sign end deliver to
Lender & Loan Document idantical in form and comtent which will have the effect of the
original for ail purposes
. WAIVER OF STATUTE OF LIMITATIONS ‘

i wilt wsive, within applcsde law, the pisading of ths stetute of limitstions se »
defense to snforce this Security ‘mytrumant, inchuding any obligations referred to in this
Security Instrumant or Secured Notaz. ) ‘

Trha captions and headings at the “eginning of esch paragrapti of this Security

instrumam are tor refsrence only and will 1ot ba uzed in the intarpretation of any provision.

of this Security instrument
23, MODIFICATION ; ‘

This Secutity nstrument may bs modified < smended only by an agraement in writing
signed by Borrower and Lender. .
24, CONDOMINIUM, COOFERATIVE AND PLANNED '24T DEVELOTMENT QEBLIGATIONS

if the Property iz & unit in 8 condominium, COOpPSriuve Or pisnned unit
esch of which shsil be callad the "Project” and | have an intersct in the common elements of
the Project, then Lendar and | agrss thet _

{A} I sn owners associastion or ather entity, called "Uwers Associstion” holds tite
to Property for the benefit or use of the Project and its merisors or shareholders. the
Proporty also includes my interast in the Owners Associstion and ¢ uses, pracesds and
banefits of my interest

{8} The foliowing are csalled the "Constituent Documents”™ (i} The d:iclarstion or any
othear document which crestsd the Project (i) Ry~iaws of the Owners Acloliztion: (i) Cade
of reguistions for the Projsct {iv) Artictes of incorporation, wust instrumw . or squivslent
document which crsates the Ownars Associstion: (v Ths Projects covensnts, Loaditions snd
rastrictions; {vi} Other squivelent documents.

i shal! porform all of my obligations undeé: the Constitbert Documents, inchading

my cbligstion to pay., when duve, ail duas and sssessments. If | do not pay tho duss end
acsessments wien due, Lender may, st its option, pay them ! wili pay to Lender any amounts

which Lender advances under this Parsgraph 24 according to the terms described in Persgraph

7 sbove. o

{C) if the Owners Association maintains, with an insurance compsny reasonably
acceptable to Lender. a master or blankst policy on the Project which is satisfectory to
Lender snd which provides insursnce coversge on the terms, in the amounts, for the periods,
snd against the hazards Lender requires, including fire and huzards inctuded within the tarm
“axtancad coverage,” srt Lender iz provided with svidencs of such master or bisnket policy,
thanr @ lLander waives the provision in Paregraph 2(8) shove for the monthiy payment to
Lander oY one-twelfth of tha sstimated yesrly premiun instaliments for hazerd insurance on
tha Froparty; and (i) hazard insurance coversge on the Property as required by Feragraph ©

shove is desmed to be satisfiad to tha extent thst the required covarags '3 pravidad by the

ICP92LE6
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v in the avent of a distribution of hazard insursnce proceeds in lisu of restoration
or repair following & Ioas to the Property, whether to the unit or to common elaments, any
groceads paysbla to me gres hersby assigned and shall be pidd to Lender for application o
the Sums Sscured by this Secwrity ine’rument, with sny excess paid to ma.

{ siiall tske such actions as may be reasscnable 15 insure thet the Dwners
Assccistion maintsins & public lisbility insurance policy acceptable to Lender in form, smount
and extent of coveragse.

D} | shali not, excent after notice to Lender end with Londer's prior written conssnt,
sither pertition or subdivide the Property or conssnt 1o (i) the sbandonment or orriinstion of
the Project. except for sbandonmant or termination required by iaw in the case of substantisi
destruction by fire or other casugity or in the case of condarinastion, eminen:. domaln or other
oovernmental tking. (i any amendment to any pravision of Constitvent Documents unisss the
provigion is for the express banefit of Lender or of lenders penaraliy. (i) terminstion of
profecsionsl management and sssumption of self-mansgsmant of the Owne's Association, or
fivi any action which would heve the effect of rendering the mester <o Muﬁr*s haurd

inmrance policy snd/or the public lisbility insurance coverage maintsinec: by the Owrren_

Associstion ynacceptable to Lendar.
28, FULYLSE ADVANCES

At Borewer's reaquest, Lender, st its option but bhefore reieass ©f this Security
Instrument or (ne full reconveyance of the Proporty described in the Sscurily Instrument! may
iend fuiture advares. with interest tc Borrower. Such future sdvances, wiin im.roct, wili than
be additions! Sums Sxured under this Security instrument
28. AGMEEMENTS ~ 230UT LENDER'S RIGHTS IF THE PROPEATY IS SOLD OR

TRANSFERRED

Acceleration of Payment of Sums Saeowred. Lender may, at its option, raquire
immediste payment in Jull of & Sums Securad by this Security inatrumant if sil or sny part of
the Property. or if any right in the Proparty, is sold or transferred without Lender's prior
written.  permission. Lender also ‘may, at its option, requirs immadiste paymrant in full i
Borrower is not a natural Porson eac a beneficisl intorest in Borrower is sold or transferrad
without Lender's prior written pecmission However, Landsr shail nat require Immedists
payment in fuli if this is prohibited ky Frderal Law in effect on tha dats of the Security

t
if Lender exarcises the apticn to racire immadiste payment in full, Lender will give
me notice of acceleration. If | fail to pay all Sums Secured by this Sacurity instrument
immmedistaly, Lender may then or theresfter iwone any remedigs permitted by this Sacurity

inatrumeant without furthar notice to or demand o= e,

EXCEPTION TO ACCELERATION OF PAVMEXN . OF SUMS SECURED. I!F THE
SALE OR TRANSFER OF ALL OR ANY PARTY OF TH:& PROPERTY, CR OF A
BENEFICIAL {NTEREST IN BORROWER, (F BORRCWER IS NOT A NATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTER THE DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXEACISE THE OX/TION TO ACCELERATE
PAYMENT (N FULL OF ALL SUMS SECURCED AND THE LCA MAY BE ASSUMED IF:

{1) LENDER RECEIVES A COMPLEYED WRITTEN AFP-L'CATION FROM
TRANSFEREE TO EVALUATE THE CREDiITWORTHINESS OF TRANGFEREE AS (F &
HEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDLUE ;

N (21} LENDER APPROVES THE CREDITWORTHINESS OF TH/: YRANSFEREE
IN WRITING;

c4111] AN ASSUMPTION FEE, IN AN AMOUNY TO BE OETERM ML 8Y
LERDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL 7o
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE (R
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THME BORROWER IS

PASD TG LENDER: AND
{1V) THE TRANSFEREE EXECUTES AN ASSUMPTION ASREEMENT WMICH

IS SATISFACTORY 7O LENDER.

THE LOAN MAY BE ASSUMED UNDER 17S THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION. THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH 1€ THE SUM OF THE INTEREST RATE (N EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BEMEFICIAL
INTEREST IN BORROWER PLUS & PERCENTAGE PCINTS, JIF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

z7. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
it will e called 8 "Breaach of Duty” if {ii | do not pay the full amount of sxch monthiy

sayment on the dete it is dus; or (il | fait to5 perform any of my promisss or

under the Notes or this Security lnatrument; or {i¥) any ststement mades In my applicstion for

SDOCAH {10.22.80 AQS
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this loan was mat mi i I my ication for thie losn
was materislly faise or misisading by reason of my ofussion of fects} or iV} | hava
made any other statement to Lender in comnsction with tis ‘osn that is materially faiss or
misleading. if there is a Breach of Duty by e, Lander may demand an immedinis payment of

all sums secured

liﬂmeisaarmbofnmybyma, the Landaer may tske sctios: tc have the Froperty
sold uncer any applicabls Fadara Luw, rule or reguistion sl where Federsl Lavi is not
spplicsble, under the law of the state whore the Property is locatad, which will be called the

"Applicsble Law.”

Lender does not have to give me notice of s Hrssch of Duty unless notice is required
ty Applicable Law. If Lender does not maks & demand for fuli payment upon a Brsach of
Duty, Lender may rake a demand for full psyment upon any othér Breach of Duty.

it there is & Breach of Duty. Lender may aleo take sction to have s receiver appointed
uncer the Applicsble Law to coliect rents from sny tenants on the Propwrty snd to manrge
the Proparty. The aciion to appcint 8 receiver may bs taken without prior notice 1o me snd

_reqardlou of the vsiue of the Property.

Tiw, 2.2 of the Propsrty may bs postponed by or &t the cdirsction of Lendw excapt
ss limited or prohibited by the Applicsbla Law. if the Propariy is sold under the Applcsbls
Law, ) agres sl it may be 30id in one percel | siso agree that Lender may sdd to the
amount that | ows 0 Lender all legsl fees, costs, allowances; ahd disbursemants incrred as &
resuli of the sctico in sali the Property, except to the axtent thst tha Applicsble Law limits

or prohibits any suth raergas.

Lender will apply e procseds from the sals of the Praperty in the following order
(Aj to sil fess. expenses anc Costs incurred in connection with the sale, inchuding trustess’ snd
attorneys fees, if any; B) & 4 Sums Secured by this Security Instrument; sndd (C) any excess

to the Peorson or Parsons legeiy entitied to it

3. LENDER'S OBLIGATION TU D:SCHARGE THIS SECURITY INSTRUMENT
When Lender hss been paid 7t of the amounta secwrsd by this Security Instrumant,
Lender shall ralesse or cancel this Secur'ly’ ingtrument without chargs to me except that ! will

Day sny reccordation costs.

29. STATEMENT OF OBLIGATION .
To the extent allowsd by law, | will give Londer a foa for furnishing sny statemant rof

obligation with respect 0 this Security instrumas. r the Secured Notes.

30. WAIVER OF HOMESTEAD :
My right to sy spplicsble homaestead axemption ir. the Froperty is walved.

3. OWNER OCCUPANCY -
Lender has relied upon statements of fact which | hous rasde to qualify for this joan |

have stated and confirm that (Al tha Property is my personsl ¢« primary residence:; 8 | wili
occupy the Property not iater than 30 days aftor this Sacurity Sw’.went is recorded; snd {C)
! will use the Property as my residence for at lasst 12 months £ 2w the dats this Security

nstrument is recorded.

If any of the statements of fact that | have made sre meterislty fusy or mislaading,
bs In defasult under the Secured Notes and this Security instrument £ 1 am
sult. Landar may, at' its option. incresse the interast rats snd margin, subje.c ‘o the Lifetime
Cap statsd in tha Secured Notes S : ‘

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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IMLEASE SIGHN VOLR NAME EXACTLY AS IT APFEARE BELOW)

BORROWER(S):
THA CARBAJAL

MARJA CAfiBAJAL

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT - e

L.
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STATZ OF ILLINOIZ, Coo,{{ Corwnity sa: - K
5 o Renaymand + & Netary Public in tad for saiéi courty sad Bme,
0 hereby centify that Savbiags Cacbgiel AncA Maria Carbkaygsi

. personally known 10 me 1o be s 2sme personip) whaas nemefs) @

subscrited o the foregaing insinimeat, appeared befare me ihis day 3 person, and scimowisdged Bt w-s@
signzd and deiivered the said insirument as m@ humm:miu&amumdmm
.. ,
Given under my aand and officia} seal, this o2 nch dsy of o,u..,u.c.&-

My Commission eapires:

.199«{

L B o . =}
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ALL THAT CERTAIN REAL PROFPERTY SITUATED M THE COUNTY OF COODX
STATE OF ILLIMOES = = ~ = = ©° . DESCRBED AS FOLLOWS:

¥c BLWEE’S SUBDIVISION IN THE b

5OT BLOCK 1 IN BCOVILLE, WALKER AND No
m‘w ‘OF THE NORTH WEST I \ATER OF GECTION 1, *OWNENIP 38 i,
RD PRINCIPAL MERIDIAN, IB COOK COURTY,

RANGE 13, EAST OF THE THI
ILLINGIS
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STATEOF ILLINORS, Coo 2 County t:
b mcgonman ‘.lNouryPtsbliclnmdfauldew.

do hereby cenfy that Hewtiqge Cmb%a.l A0k Migejs me”.‘;
.pusmdlyh:mmmmhﬂnmnepunmwhmw_, I(a’r—o‘) |

subacribed ta the foregolng Insiniment, appoared before me this day is person, and acknowladged that Wﬁ@ -
mmmmmmammmm\ -

sigrad ard detlvered the said instrument as hi.vb@

st fonh.
Glvea under my banu and official sesl, this O?l\d day of O}.&W |

My Commistion expirzs: ‘ /_\ , o
: ‘ sk SEAL gt ' S
. -*"“”g =i nileis — |
m”&ar“mto; ‘m.n:e 23/98 3 | - .
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EXKIBIT A
LEGAL DESCRIPTION

LOAN NO. 0886716

ALL THAT £ORTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF LLINOIS = » » * *» » , DESCRIBED AS FOLLOWS:

ELWER'S SUBDIVISION IN THZ [

LOT 46 IN BLOUK 1 IN SCOVILLE, WALKER AND 7o TOWNSHIF 38 NORTH,

WEST 2 WORTH WEST QUARTER OF SECTION 1,
KL OhST OF THE THIRD PRINCIPAL MERIDIAN,

ILLINOIS
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