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SEORRELINE BANCCRF, INC. _
4845 W. 16€7TH STREET : Mm ‘
OAE FORRST, IL 60452 ‘ ,

94726482

mmmmhmﬁm ‘

: 4 N9 44001126600
ATTORYEYS HATIGHAL MOR'!‘GAGE
TITLE NETWORK

THIS MORTG2 € "' Security Instrument'”) is given on JULY 25, 13984 .« The mortgagor ix =
JORN A HIGGINS IX, A NARRIED HAW AND MRERLANIE A :
EIGGIN3., HE1S WIn', IN JOINT TEMANCY ‘ . :

. HEPT~01 RECORDIMG m.
- T40G11 TRAN 3397 0B/14/%% 14!35!06
. . . . » 35120 ¢ RV *—-94-—726432
("'Barrower""). MSocnmylnnmn.;u iz given . COGK COUNTY RECDRDER _
SHORELIWE BANCORP, INLC.

which is organized and exdsting under the laws o/  ""HE BTATE OF DELAWARE ' .andw!m;
addressis 4845 W. 167TE STRREEY .
OAK FOREST, IL 60452 ' (*'Lender’ ). Borrower owes Lender the principal suc of

m ™0 mousm ™0 mm £ YD No/lootlQ#tti.itﬁ.tﬁtt*.t..t“titt.'.t
Dollars (US. $ 92,200.00 ). Thisdebt is evi‘aoved by Borrower's note dated the same date as this Security Instruraent
o Nole"),wh:chpmndatumﬁﬂymmu,mlhﬂwfuﬂcw.hdmpﬁduﬂm duc and paysble on
AUGQUST 1, 3024 mmwmmme(a)mwmmmmwm
Note, with interest, and all rencevals, extensions and modifications of (ae Note; (b) the zaymem of sdl other sums, with interest, advanced
ender paragraph 7 1o protect the security of this Security Instrument; 2.’ (©) the performanc of Borrowes’s covenants and agsreements
under this Security Instrument and the Note. For this purpose, Borrower &3 herchy monigage, grant and coevey 1o Lender the following
described property Jocated in COOK ‘County, Illinois: .
LOT 2203 1IN WOODLAND HRIGHTS UNIT 5, BEXNG A : .
SUBDIVISION XN ZECYIONS 33,24,25 ALLIN T aANSHIP 41} 4
MORTH, RANGE 9. RAST OF THE THIRD PRINCIPAI MIRIDIAMN.
ACCORDING TO THR PLAT THEEECF RECORDED IN TR
RECORDER'S OFFICE ON MARCEH 8, 1963 AS DOCUMEXY T.
18737474, IN COOK COUNTY, ILLINOIA. .

06-24-310-008-0000 ' : Y

" WHICH HAS THE ADDRESS COF:

STREET: 529 WESTGAGE TERRACZ - .
CITY: STREANNOOD ' I
STATE: ILLINOIS O :
ZIPCODE: '~ $Q107 ¥

(**Property Addr:ss'"y, _ _

TOGETHER WITH all th= improvements now or hereaficr erected on the property, and all casements, appuriciances, and fixiures
now of hereafier a part of the property. Allnplmmdaddllm al!abobemuedhythuSoumtylnummun Allofthe foregoing
is referred t0 in this Scourity Instrument as the *‘Propesty.””
BORROWER COVENANTS that Borrower is lawfully seised of the cetatc heroby comveyed 2nd has the right to mortgage, grant and
convey the Property and that the Property is uncooumibered, except for encumbrznoes of record. Bocrower warrants and wiil defend
gererally 1ae title 10 the Property against sl claims and demands, cubject 10 acy cacumbrances of record.
THIS SECURITY INSTRUMENTT combines uniform covenants for nationat use and non-uniform covenants with limited variations ‘
by jurisdiction to constituie a uniform security instrument covering real propesty. J -
UNIFORM COVENANTS. Borrower and Lender coveannt and agros s foliows:
1. Payment of Principal and Interest; Prepayment and Latt Charges. Borrower shatl promptily pay whea due the i
and inteest co tho-debt evidenced by the Note and any prepayment and late charges doe under the Nots. .

ILLINGCS- Single Family -FNMAPHLIC UNDFCEM INSTRUMENT ' Mtinls'm ,
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the day monthly paymenis are duc under the Note, until the Note is paid in full, 8 sum (*'Punds™) for: (s) yearly tance and asecssmentis
which may attain priority over this Security Instrument as a lich on the Property; (b) yearly leaschold payments or ground rems G the
Proper'y, if any; (c) yeasly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any, (c) yeatly morigage
insurance premiums, if any; and (1) any sums payabie by Borrower to Lendes, in accordance with the provisions of paragraph 8, in liou
of the payment of morgage insurance premiums. Thesc items arc cafled **Escrow {tems.** Londer may, sl pay lime, colioct and koid Funds
in an amount not to exceod tie maximuin smount & lender for & foderslly rolsted mongage oan iy roquire for Borrower 's c8cTow accoum
under the federal Real Estate Setticment Procodures Act of 1974 as amendoed from time o dme, 12 £).8.C. Section 2601 of »eq.
C'RESPA"’), uniuss another 1aw that applics to the Funds scts g lesser amount. If so, Lender may, st any time, coliect and hold Fundx
in an amount not (o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expendifures of future Escrow Iiems or otherwise in accordance with spplicable law.

The Funds shall be held in an institution whose deposits ars insured by a federal agency, instrumentatity, or entity (including Londer,
if Lender is such 2n institutivn) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may
0ot charge Borrower for holding and applying the Funds, annually analy #ing the escrow account, or verifying the Escrow Items, unless
Leader pays Borrower interest on the Funds and applicable law permits Lender (0 make such a charge. Howover, Lender mey require
Botrower 10 pay # one-lime charge for an indspendent real evtale tax reporting service used by Lendzr in connection with this loan, unloss
applicable law provides otberwise, Unless an sgreement is madc or spplicable law requires interest to b2 paid, Lender shall not be soquired
to oy Borsower any interest or eamings on the Funds. Borrower and Lender may agsee in writing, however, that inicrost shall be paid
on the Funds. Lender ahall give to Borrower, without charge, an annual accounting of ithe Punds, showing crodits and dobits to ths Punds
and the purpose for ».hich each debit 10 the Funds was inade. The Funds are pledgod as sdditional security for ali sums secused by Whis
Security Instrument.

1fthe Funds held by L sr exooed the amounts permitied (o be held by spplicable low, Lender shall account 4o Borrower for the exocss
Funds in accordanc: with *2 .aquirements of applicable Iaw. if the amoun of the Funds held by Lender at any time is not sufficient to
pay the Escrow Itcms when dw, Lander may 50 notify Borrower in writing, and, in such case Borrower shall pay to Lender the atonnt
awun:ytomknuplhcdcﬁmm;.Bonmshdlmkeupﬂndeﬂdmyhmmmmwmum‘sm

anmmeﬂmﬁwofulmva'wbym;m:yImmmmwmmﬂlwmmwmmmﬁmmw
Lender. If, under paragraph 21, Lendicr shal! scquire or sclt the Property, Lender, prior 1o the acquisition or safe of the Propesty, shail
apply any Funds held by Lender ax the tim2 o/ suisition of sale as & credit against the sums secunad by this Socurify Instrumeit.

3. Application of Payments. Unless ap_icabie law provides otherwise, all paymenis received by 1.ender under pecagraphs | and
2 shall be applied: firsi, 10 any prepayment charge ; dix; under the Note; second, 10 amourts payable under paragraph 2; thind, to interest
due; fourth, 1o principal due; and last, to any latc sharz=s due under the Note.

4, Charges; Liens. Borrower shall pay all taxts ssacssments, charges, fines and imgiositions etisibutable 10 the Propesty which
may attain priority over this Sccurity Instrument, and le ss¢’,0’d paymems or ground cents, if any. Botrorver shall pry these obligations
in the manner provided in paragraph 2, or if not paid in that v ey, Borrower shall pay them on time directly 10 the person owed payment,
Borrower shalf prompily fucnish to Lender al} nolices of amount- i be paid under this pacagreph. If Borcower muakes thise payments
directly, Borrower shall promptly furnish to Lender roccipts evi dencung th: puyments,

Eorrower shall promptly discharge any lien which has priotity ¢« this Security Insthuncnt unicss Borrower: (a) agroes in writing
10 the paymeut of the obligation sccurcd by the Jicn in 2 manner scoucv/sie to Lender, (b) contests in good faith the Lien by, or defends
against enfercement of the lien in, legal proceodings which in the Lendos’s r Nnion cperate 1o preveat the enforcement of the dien; or {¢)
secures from the holder of the lien an agreement satisfriacey to Lender wub.s”’inating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attair( p.iority over this Security Instrument, Lesder may give
Borrower a notice idsntifying the lien. mmmmm«m»&mmdw.wemwmmmman
of the giving of noiice.

5. Hazardor Property Insurance. mMmqumwAngmMMmMWimd
against Inss by fire, hazasds included within the tzrm * “exiended coverage™ and any othes Fa2 1nds, including floods or flooding, for which
Lender requires insurance. This ingurance shall be mainained in the amounts and for the ponods tiat Lendeor roquires. The insersnce
carrier providing the insurance shall de choscn by Borrower subject (o Lender’s approvai whi ' ohall act bo unreasonably withheld, if
Borrower fiils to maintain coverage described above, Leader may, um’.mmmmmmwamuu
Propesty in accordance wilh paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a statdard sy ciga e clause. Lender shall have
the: right to hold the policics and renewals. If Lender requires, Borrower shall promiptiy give (o Lender a! 7.0 apts of peid premivons and -
rencwal notices. In the event of loss, Borrower shall give prompt aotice 16 the insurance carrier and Lendcr. ".onéder may make proof of
foes if not made prompely by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be appliad 10 restoration ot r2yair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not fessened. If the restocsiion or repair is not
eugnomically feasiblc or Lender's sccurity wonid be iessencd, the iasirancs procoeds shal! be applied 3o the: sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrowzr. If Borrower sbandons the Property, or docs not answer -within
20 days & notice from Lender that the insurance carrier has offered to scitle & cizim, then Lender may coilect the insurance praceeds. Letsder
may use the procoeds (0 repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then dos. The
30-day period will begin whea the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone: 1ho
due date of the monthly payments referred 0 in paragraphs 1 and 2 or change the amoury of the paymauts. If under paragraph 23 the
Propenty is acquired by Lender, Borrowesr's right to any insurance policics aud procoeeds resulting from Jamage to the Froperty prios (0
the acquisition shall pass to Londer to the extent of the sums secured by this Security Instrument immodiately prior o ke scquisition.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower®s Loan Applitation; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence withia sixty days afler the execution of this
Security Instrument and shall continue to occupy the Property as Bormower's principal residence for at least one year afier the date of
occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unscasonalidy withheid, of unicss exteauatiag
circumstances exist which are oeyond Borrower’s control. Borrower shall nol destroy, daimage or impaiz the Property, allow the Propesty
todeteriorate, or commit wasie on tie Property. Borrower shall be in default if any fosfeiture action of proceeding, wheiher civil or criminal,
is begun that in Lendes’s good faith judgment condd result in forfeiture of the Property o~ otherwise masesisMy isnpair the lee cromted by
mww«msmwmmmmammmumnm:gu
mmmum@mguhwmamﬁummum:mmmm
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Borrmrsmleredmthel’mp:ﬂy or cther limcruted oc Lendez' s sccurity interes.

Borrower shall also be in defanlt if Bovrower, @mﬂwmw“mamgmwbm«lmmw
statements to Lender (or failed to provide Lender with any material information) in connection with the Joan evidenced by ihe Nots,
including, but pot limited 10. represeniations concesning Borrower's occupancy of e Property as a principal residence. If this Security
Instrument is on & icaschold, Bosrower shall comply with all the provigions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee titie shall not merge unless Lender agrees 1o the mcrger in writing.

7. Protection of Leader's Rights in the Property. If Borrower fails w perform the coventats and agrotsnis conlaiiod in this
Security Instrument, of there is a legal peocceding that may significantly affect Lender's rights in the Property (snch as » proceeding in
banxrupicy, probatc, for condemnation or forfeiturcor toenforce lawsor reguiaticns), then Lender may doaned pay for whalever iiboessasy
mmmmmammmmsnmmmm Leader's actions may include peying any sums secured by a lica
which has priosity cver this Socurity Instrument, sppearing in court. paying easonable aitorneys’ leumdmedngonﬁw!’mpmyw
make sepairs. Althcusgh Lender may 1ake action undcr this paragraph 7, Lender does not have to do w0,

Anyammsdubunedbyl.zndcrundcnlmpau;nph?Mlmdﬂilimwdwmmudww:&cimw
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts anall besr interest froem the daie of disbursermont
at the Nouz rate and shall be paysble, with intercst, upon notice from Lender o Borrower requesting jaymen, '

8. Morsgage Insurance. If Lender required mortgage insuzance a3 8 condition of making the ioan sccured by this Security
Instrument, Borrowee shall pay the premiuses required 1o maintsin the mongage insusance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapees or ccases 10 be in effect, Bostower shall pay the premiums required to outain coverage
substantially equivaler: te the mortgage insurance previously in effect, at 8 cost substantially oquivaient to the cost to Borrower of the
worigage insurance previcusly in effect, from an alteraate morgage insurer spproved by Lender, If subutantially oquivaicnt morigage
insurance covesage is no? < railabie, Borrower shall pay to Lender each month a sum oqual (6 onc-tweilth of the yearly morigage insursncs
premium being paid by Boan wer when the insurance coverage lapacd or ccaned 10 be in effoct. Lender will acoept, use and retain these
payments a8 a loss reserve (0 s of monigage insusance. Loss reseive payments may no longes be requined, st the oplion of Lender, if
mortgage lnsurance covernge Lir e amcunt snd for the period that Londer requires) provided by sa issums approved by Lender again
becomes availabic and is obiain 4. Parrower shall pay the premiums roquirod (¢ maintain morigage insrance i effect, of 10 provide 2
Joss reserve, nntit the requirement 10sanrigage isirance ends in sccordance with any written agreomaent betwesn Borrower and Leader
or applicable law.

9, Iespection. Lenderor its agent mey make reasonable entrics upon nnd inspections of the Property. Londer shall give Bomowes
notioz at the time of or prior to an inspection o wifying reasonable cause for the ingpection.

10, Condemastion, The proceeds of any awar-ox claim for damages, direct or conseguential, inconneciion with any condemnation
or otaer aking of any part of ihe Property, or for sonveyance in licu of condemnation, are hereby azsigned and shall be paid to Lender.

In the event of & total taking of the Property, tis Fiuseeds shall be applied 10 the sums secured by this Security lnstrument, whether
or not then due, with any excess paid to Borrower. In1%2 svent of a partial taking of the Property in which the fair miarket vatue of the
Property immediately before the taking is equal to or greater (han the amount of the sums secured by this Security Instnunens
before the taking, unless Borrower and Lender otherwise ag e in writing, the sums secured by this Security Instrumert shall be reduced
by the amount of the proceeds multiplied by tie following fraciion” (a} the tolal amount of the Riums secured intmedistely beforo the king,
divided by (b) the fair market value of the Property iminediately befora the taking. Any balanus shall bs paid (o Borrower. In the evend
of a purtial taking of the Property in which the fair market vafue .7 be Property immediately before ihe taking is less (han the amount
of the soms secured immediately before the tsking, unless Bosrowes 7. Lender ctherwine sgroo in writing or uniess applicable taw
otherwise provides, the procecds shall be applicd w the sums sccured by (075 Security Insirument whether or not the sums are ihen due,

If the Property is abandoned by Barrower, or if, afier notice by Lender #5 F.ommower that the condemnoc offcrs wo make an sward o¢
sestle a claim Yor damages, Borrower fails to respond to Lender within 30 deys 7 At the deie the notice iz given, Lender is suthorized to
cellect and spply the proceeds, at its option, either lo restoration or repair of the Toperty o 10 the sums secured by thic Security Instrument,
whether or not ihen due.

Uniess Lender and Borrower otherwise agree i writing, any application of procoers to principsl shall not exaend or postpens the
due date of the moeathly payments referred to in paragraphs | and 2 or change the amavait Xf sach payments,

11. Borrower Net Eeleased; Farbearance By Leader Not a Walver, Extensiou 7« 12 time for payment or modificstion of
amostization of the sums secured by this Security Instrurnent granted by Lender to any sucoeses in Jaterest of Borrower shall not operate
ta release the liability of the original Borrower or Borrower's siocessors io intercst. Lender shall woil s required to commenos procoedings
against ny SUCCESSOT in interest or refuse (o extend time for payment or otherwise mxdify amortizat.> .1 of the sumas socured by this Security
{ostrument by reason of any demand made by the original Borrower 6z Borrower's succeasors in interc st. A ny forbearance by Lender in
exercising any nght or remedy shall not be a waiver of or preclude the excrcise of any right of remesdy.

12, Successors and Assigns Bound; Joint asd Several Liahility; Co-sigucrs. The covenants any » aremenis of this Securlty
Instrument shall bind and benefit the successors and assigns of Lender and Borrovwer, subject tothe provigions ol purugaapd: 1 7. Barrower's
covenauts and agreements shall be joint and scveral. Any Borrower who co-signs this Security Instrument but do2y =t execute the Note:
{s) iz co-signing this Security Instrument only to mortgage, grant and convey that Borrowet ¢ interest in the Prope.ty under the torms
off this Security Instrument; (b) is not persoaaily obligated to pay the sutus secured by this Security Instrument; and (¢) agrees that Leader
and auy other Borrower may agree (o extend, modify, fosbear or make any accommodations with regard 10 the terms of this Security ™
Instrument or the Note without that Borrower s consent. )

13. Loan Charges. lftbelaanmedwmus«mwmmmuuatmmahwwmchmmﬂmmhanchamu.mdm . B
law is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with the loan excesd the
permitted limits, then: (a) any such loan charge ihaif be recduced by the amount necessary 10 reduce the charge 1o the permitted Hmit, and
(b) any sums aiready collected from Borsower which exceesied permitted limits will be refunded 10 Borrower. Lender may choooe tomake
tais refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as » panial prepayment without any prepaymeat charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of ancther metixod. The notice shall be directed o the Propenty Address or azry other adidress
Borrower designates by notics 10 Lessder. Any notice 10 Lender shatl be given by first class mail 1o Lendet’s address siated hercin or any
other address Lender designates by nctice to Borrower. Any notice provided ior in this Security Instrument shall be deemed 1o have been
given 1o Borrower or Lender when given as provided in this

1S. Governing Law; Severabliity. mmwwmumwmmwuwhwammm
which the Property is located. mthwmmummmdmdmsmlnﬂMGMMmmth
law, such coaflict shall pot affiect other peovisions of this Scrurity Instrument or the Nole which caa bz zivens effiect withaut the co 3
provision. To this ehad the provisions of this Socurity lnstrament and the Nole are declered 10 bo soverable.

Initiale: m—
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16. Borrower's Copy. ammm chn EconvA theg; QB%& ‘490112 os8¢e

17. Transler of the Property or s Benelicial Interest In Borrower. ifallmanypavofulehnpmtyumyimminnhnw
or iransfermed {or if a beneficial interest én Borrower is sold or transferred and Borrower is not a pstural person) without Lender’s peior
writien consent, Lender may, #f iis oplioa, roquire immediate payment in fill of all nuns socured by this Security Instrement, However,
this option shall not be cxsrcised by Lender if excrcise is prohibited by foderal law za of the date of this Socusity Instriment.

If Lender exercises this option, Lender shali give Borrawer notice of scccleration. The aotice shall provide 2 period of not 1css than
30 days from the date the notice is dedivered o mailed within which Borrower must puy all sums secured by this Security Instrumest.
If Borrower fails io pay these sums prior to the expiration of this period, Lender inay invokes any remmedics permittod by this Security
Instrument without fusther notice or demand on BorTower.

18. Borrower's Right 1o Relustale, If Borrcwer meets cestain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued ai any time prior (0 the carlier of: (a) 5 days (or such other period as appiicable faw may specify for
reinsiatement) before sale of the Property pursuant 10 any power of xale contained in this Security Instrisnent; or (b) eatry of a judgment .
enforting thix Security Instrument. Those conditions are that Borrower; (a) pays Lender all sums which then would he due uider this
Security Instrume::; and the Note as il no accelcrmtion hudt vecurrod; (b) cures any default of any other covensnts of sgreements; (C) pays
all expenses incurred in enforcing this Security Insimument, including, but not Jimited to, reasorable atioronys’ foes, and (d) takes such
action as Lender may reasonably require to assuse (that the licn of this Security Instnament, Lender's rights in thw Propesty and Borrower's.
obligation to pay the sums sccurod by this Security Instrument shall continue unchanged. Upaw reinstatemen by Borrower, Qis Security
1nstrument and the ol gations secured herelyy shall remapin fully effective as if no acoeleration had occutred. However, this right to reinstate
shall not apply in the c7<¢ of acceieration under paragraph 17. _

19. Sale of Note, Chasge of Loan Servicer. The Notu o1 a partial intercst in the Note (logether with this Security Instrument) may
be sold onc oc inore times »ithout prior notice to Borrewer. A sale may result in a change in the entity (known a5 112 *’Loan Servicer'')
iha cotlects monthly paymrinis due under the Nete and this Socurity Instrument. There aiso may be one or more changes of the Loan
Scrvicer unrelated 1o a sale o2 %< Note. If there is a change of the Loan Servicer, Borrower will be given written notiot of the cliange in
accordance with paragraph 4 2%c¢ and applicable law. The notice will siaie the name and address of the new Loan Servicer and the
address 1o which payments should U2 made. The notice will also contain any cther information required by applicable law.

20. Hazardous Substances. Eorruwer shail not cause or permit the presence, use, disposal, storage, of relcase of any Hazardous
Subsiances on or in the Property. Bonav ¢ shall not do, nor allow anyone clic ta do, anything affecting the Property that s in violstion
of any Environmental Law. The preceding twn <criences shali not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are genemailly (oo g7ized 1o be appropriate to normal residential uses and to mainienance of tha Property.

Rocrower shall promnptly give Lender writhys notice of any inventigation, claim, demand, tawsuit or other action by any governsmental
or regulatory agency of private party invelving the I Top 1ty and any Hazardous Substance or Enviromnzntai Law of which Borrower hag
actual knowicdge. If Borrower leams, or is notifiea b o»y governmental or regulatory sutharity, that any romovial oF other remediation
of any Hazardous Substance affecting the Property is nc s .ary, Borrower shail prompily take al! necesstry remwodinl actions in accordance
with Environsnental Law. :

As uged in this paragraph 20, "Hazardous Substznt -’ arc thoas substances definod as toxic or hazardous substinces by
Environmental Law and the following subsiances: gasoline, ki roser=, other flammable or toxic petrolews prodcts, wxic posticides and
herbicides, volaile snlvents, materials containing ashesios or fod malk chyde, and raviioactive mulerials. Az used in this paragraph 20,
“Environmental Law” means federal laxwa and laws of the jurisdicrion where the Property is jocated that teluse (o heslth, safety or

NON-UNIFORM COVENANTS. Borrower and Lender further colerart and agiee as follows:

11. Accelerstion; Remedies. Losder ahall give notice to Borrower 4riur 49 accelerstivn following Borrower's Sreach of any
coverant or agreesacnt in this Security Instrument (but not priorto acceleratior nnder paragraph 17 unless spplicabis inw provides
otherwise). The notice shall specify: (a) the default; (D) the acilon ruguired /= cuve the defaxit; () a date, not iess than 30 days
from the daie the notice is given (0 Borrower, by which the default must be cure; and {d) that failure 10 ox:z the defanlt on or
before the date specified in the notice may result in acceleration of the sums secu ved b, this Security Instrument, foreclesure by
Judiciat proceeding and sale of the Penperty. The sotice shall further inform Barrov ¢ of the right (e reinsaie after accelerastion
and the righit to assert in the foreciosure proceeding the non-existence of a default or say o~y defense of Borrowsr so acceleration
asad foreclosure. 1f the defaultis snot cured on or before the dute specified in the notice, Les de’ - &t s option, -asy reguire immediate
payment in full of all sams secured by this Security Instrissent without further demasnd and 2.8y forecioe ihis Security Instrecment
iyjldldd'nuuil;mmuwwmmwthMInprh&m_
21, includiag, but not Jissited to, ressonsbie sttorneys’ fees and costs of title evidenos, -

32. Relense. Ummmdﬂmmmdbyaﬂ:&mﬂq!mnmﬂ.lmduuhﬂrﬂmluﬂmhymm
charge to Borrower. Bocrower shall pey ity sococdation costs. .

13. Walver of Homestcad. Bomrower walves ai righv of homestead exemption in vhe Property. _ A‘-!,

24. Riders io this Security Instrument. If one or more riders are executed by Romrower xad recorded together with this Security
Instrument, the covenants and agreements of cach such rider shall be inocorporated inte and shall amend aud supplement the covenants
and agroements of this Security Instrumnent as if the rider(s) were @ part of s Security Instrument. .

[Coeck ' box(es})
(X Adjusmable Rate Rider Coadominium Rider [ed 14 Family Rider
Gradusted Py mem Rider Planned Unii Deovelopment Rider Biweckly Payment Ride:
V.A Rider Onher(s) {spocify] 8
TLIINGIS- Siagls Family -FNMAFHLW: UNIPORM INSTRUMENT | . Indicicimd -tiir“';{;.'{ )
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BY SIGNIMG BELOW, mmmmuummmmmmmmmmm
rides(s) executed by Borrower and racondod with it.
Wiltnesses:

STATE OF ILLINOIS, O ;C/ County s .
1, Pouvan M HoGGiciusod ; , 2 Notazy Pablic in and for (=4 county and statc do hershy cextify.

that .

JOEN A HIGGINB II and MELANIE A HIGGINS

, perzonally knows fo me to be the same M-)wlmm-)
te/are subsctibed (0 the foregoing instrumeat, appeared before me this day in person, a !
Aipefive / they nmm&hmmmmm» Sdpritener / thelr

ﬁumﬁwﬁmmyaa.h\hw
and purposes therein set forth. .
Given under my hand and official seai, this 2< day of

My Commission Expires: ‘}/Lq/‘,a

This Inctrunsent was prepared by:

ILLINOES- Singds Facnily -FNMAPHIIC UNIFORM INSTRUMENT
VMPER{IL) (9105502 Forme 3014 590  Assanded 351 PageSufs . nODER>
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LOAN #: 449503112080

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATERIDER ismade this @ 25TH dsyof JULY, 1624
and is incorporated into and shall be deemed to amend and supplensent the Mortgagsz, Dood of Tinsl oF Soruity
Doed (the **Securily Instrunmeni') of the sume daie given by the undersigmed (the **Borrower'”) 15 soure
Borrower's Adjustsbic Rate Note (the *‘Note*’)to SHOFELINE BAWCORP, INC.

(the *“Lender” ) o m“mmmmmwhmmwmwa
339 WIBTGa’sa TERRACE
STREAMMCOD , I, 60107

THIS NOTE CONTAINS "ROVISIONS ALLOWING FOR CHANGES IN MY INTERFST RATE
ANDMYMONRTHLY PAYM IV { G NCREASESIN THE INTEREST RATE WILL RESULT IN RIGHER
PAYMENTS. DECREASES IN JHE 'NTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS. lncdion tothe covenants and agresthents made inthe Securlly Instrument,
Borrower and Lender further covenant ant 7 -¢ as follows:

A. INTEREST RATE AND MONTHLY P2 mENT CHANGES

The Note provides for an initial inserest cate of 7.135%. The Noe provides for changes in the
inierest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMEN" CHANGES

{A) Change Dates

The inierest rate 1 will psy may change on the first day =L AUGUST 1, 1997, and on
that day every 36 month therealter. Each date ou v'ai (b my interest rate could change is calied &
*Change Date."*

(B) The Index

anmuwﬂhmﬁmmnm.mymmﬂnbehuuﬁnmm ‘Index’” is: the
weekly averags yield onx United States Tre-rary securities
adjusted o a constant maturity of 3 yeaxs, as asds availlabla
by the Fedarsl Reserve Board.

'ﬁcmamlndexﬁgumavtﬂablcnoﬁhcm X3 43dmys [
befwachChnechuhcﬂbdtha"CmmM.w 3

i the Index is 00 Joager svailable, the Note Holder will choose a new index that is based vpe co—oarable

(C) Calkulatien of Chacper

Befoce cach Change Date, the Note Holder will calculate my ncw interest itz by adding TWO AND
ONE-HALF percentage point(s) { 2.%00% ) (o ithe Currer2 Inciex.
The Note Holder will then round the result of this addition to the nearest one-cighth of one percentnge point
{0.125%). Subject to the limits stated in Section 4(D) beiow, this reunded amount will be my new interest rate uniil
the next Change Date.

mmmmummmmammmmanmuummmmmmm
unpaid principsl that 1 am cxpected to owe at the Change Date in ful” oo the Matarity Date st my new interest rato
in substantialiy equal payments. The result of this calculation will be the pew amount of my monthly paymend.

{D) Limits on interest Rate Changes

(Please check appropriaie boxes; If o box iz checked, there will be no maximpa limit on chaxges.)

[ (1) These will be no maximum fimit on intenst rate changes.

X @ mmmlmmwmummwmmnhmm

$.625% of leag than 4.628%

MULTISTATE ADJUSTASLE RATE RIDER -Single Family : _
VIMP-EIPA (¥304).05 &30 Pagal of2 PSASIRDUV.BAE PIsscEDy 407
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LOAN #: 4400113000
{3) My interost rate will sever be increased or decreancd oa any singls Change Dale by more then
THO AND CME-EALF perosoazge poisa(sY { 2. S008% )domiberse

of interest 1 have boen paying for the procadiag peviod. oo
[XX] (4) My irscrest ride will never be gresterthan 13 ,1235%, whick b liod the ‘"Maxivmm

{¥) Effcctive Date of Clinnges

My new interest rate will become effective on each Change Date. 1 will pay e amount of ory sew monthly
payment beginning cx the first monthly paymem date afier the Change Dete ontil the spwurt of my mesthly
payment Jonges agsin.

(F) S 1e of Changes

The Not~, i oides will deliver or mai) 10 me a notice of any changes in nty interest 1ate and the amount of my
moathly peym ¢t before the effective date of any change. The nolice will include informstion roquircd by law to
be given mic and 3750 the litle and telephone number of a poraon who will answer any sucation ! sy have reganding
the noxice.

B. TRANSFER O (2% PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of vl Security Instrument is amendod to read as follows:

Transfer of the Proper 2 or a Beneficial Interestin Borrpwer. Ifall or 2oy parnt of ihe Propesty or any interest
in it is sold o¢ transferred (oc if 8 2-ooeficial intevest in Borrower is sold or tcansferred and Borrower is ant 2 namsal
person} without Lender’s prior w2 consent, Lender may, st i\s option, requise immodiate paymeat in full of
all sums socured by this Security [oxnr—eni. Howaves, this option shall not be exercised by Lender if exercise is
prohibitec by federal law a3 of the da'c of  his Security Instrument. Londer wlso shatl not exercise this option ift
{a) Borrower causes to be submiited to 1 or 2oy informatioa required by Lender (o cvaluate the insended transferee
as if a new loan were being made to ih2 thardaeee; ard (b) Lender reasonably determines that Lender's security
will not beimpaired by the loan sssumption £2.017.9” the risk of a breach of any covenantoragreement inthis Security
Instrumext is acceptable 1o Lender. )

To the cxtent permitied by applicable law, Lens o taay charge a reasonable fee sz 2 condition to Leadet’s
consent Lo ihe inan assumption. Lender also may e uire the transferee to sign an assumption agrocmr_af that is
acoeptable to Lender and that obligates thic transferee 1o xovp all the promises and agreements made in the Nosc
#3d in this Security nstrument. Borrower will continue 1o L woligated under the Note and this Securily Insemmemt
unless Lender releases Borrower in writing,

I Lender exerciscs the option 10 require immediate peyneri “a full, Lender shall give Bormower notice of
acozicraiion. The notice shali provide 2 period of not less than 30 & ye yot the date the potice is delivered or mailed
within which Borrowes masi pary all sums secored by this Socarity Lstrament. If Bovrower failx (0 pay these mims
prioe to the cxpirption of this period, Lendor may invoke w2y remedics porr altie by this Security Instrumment without
fariher aotioe or demand om Borrower. '

BY SIGNING BELOW, Borrowes accepts and sgroes 0 the terms snd Co A0 mts ooatuined in this Adjustable
Rate Rider.

MULTISTATE AGJUSTARLE RATE EIDER Sngle Family
VMPSS5A (J3H0) &30 Pageiof2 T PSLIIRTN -




UNOFFICIAL COPY




