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MORTGAGE
THIS IS A AF.8T MORTGAGE. LOAN NUMBER: 9911330

THIS MORTOGACZ SECURES A MUTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN MY INTEREST RATE, FREOUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL “aALANCE (INCLUDING PFUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDILA'S OFTION THE SECURED NOTE MAY 8SE RENEWED ON

RENEGOTIATED,

| X DEFINITIONS OF WORDS LLEDN IN THIS MORTGAGE
(A} Ssowrity instrument. Thiz n'origags. which ik dsted AUGUST 12, 1884,

will ba caliad the "Security instrument’

w: @) Borrowsr. ARTHUR J. REY:3 AND SHARON REYES, HUSSAMO AND
FE '

947126551

somatimes will be cafied "Borrowsr” and somatimas simply ™" or “me.”

{C) Lender. WORLD SAVINGS AND LDAN ASSOC17.T'ON, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * * « « » ¢ |, /T8 QUCCESSORS APMD/ON
ASSIGMEES, will be called "Lender.” Lander is a Federal Savings xnd Lo Associstion which ia
organized snd exigts under the laws of the United Sistes. Lander's aidress is 3801

HARRISON STREET, OAKLAND, CALIFDRNIA B48612.

{0} Note. The note signad by Borrowsr and having the sams daiv e~ this Security
instrument wili be cailegd the "Note” The Note shows that | owy Lender US
$107.,500.00 plus intérest | heve promised to pay this debt in monthly peyments and
to pay the debt in full by SEPTEMBER 01, 2024 . Thw manimum lggroguv. prMIpnl
sum secursd by this Seacurity instrument is 3134 376.00,
{E} Property. The propscty that is dsscribsd below in Socﬁon Hi entitied Ducripﬁon
of the Property” will be callad the "Property.”
{F] Sums Secured. The amounts described belcw in Saction I entitied "Borrowu"s

. Transfar of Rights in the Property” somatimes will be cslied the "Sums Secured”

{G) Person. Any person, organization, governmentst suthority or other party will be
calied "Person”
" BORROWER'S TRANSFER OF RIGHTS IN THE PrROPERTY

| vnortgage. irrevocably grant snd convey the Property to Lendsr subject to the terme

of this Security Instrument This means that, by signing this Security instrument, ! am giving
Lender those rights that ars stated in this Security strument and also those righta thet tha

lcwgumtolu\du-swhoholdmmaonrwpropwlungivmcl.ondrm:'ww

protect Lender from possitie logses that might resutt if { fail to:
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Lender and any changes to the Secuwred Notes made with the writtan consent of Lender;

fiil pay, with intersst, any smounts thai Lander spends under Paragraphs 2 end 7
below to protect the vaiue of tha Property and Lsnder's rights in the Property. and

(i} keesp all of my othdr promisse snd agreements under this Sacurity instrument,
the Secureu Notes and any changss to ths Secured Ncotes mads with the written consent of
Lender.

. DESCRIPTION OF THE PROPERTY
{ give Lendar rights in the Property dsscribed beiow:

& Thapropat’; M-m:h ls !occtad st 11301 SOUTH NAGLE WORTH, 1L
,0482 » & 8 & = » .Q'.ODQ“*QC.' m

mphonofﬂn?fop@wilanndndnEumbn'A“muhbmldeapﬂofmius.wmy-

instrument This Proparty is called the “Descrined Propcrty

REAL ESTATE INDEX NUMBER VoL
24-18-232-001 : VoL 246

i} _ A" buildings and other improvements that ars locatead on the Describad
Property;

Giit All'riphts in other property that | have ss owner of the Describod Property.
These rights are knowr 73 essements, rights and sppurtenances attached to the Property;

ivi  All rente or roysitias and other income from the Doacribed Property;

(v} AN mineral. o' <nd gas rights and profiis, water rignts and stoo that sre part
of the Dascribed Froperty:

tvit Al righis that | lave in the lsxd which lies in the streasts or rom in front of,

behind or nsext to, the Described rroperty; |

viit ANl fixtures that sre niow o in the futire will be on the Described Property or
on the property described iiv subssction (3 of this Section;

twiii) Al of the rights and proper’y Jescribed in subsections (i} through (vii) of this
Section that | acquire in the future;

(ix) Al replacemants of or additions to the property described in subsections (i}

through (vii} of this Section; snd
ix} Al of the smounts that | pay to Lendur under Paragraph 2 below.

iv. BORROWER'S RIGHT 7O GRANT A SECURITY INTEREST IN THE PROPERTY AND

BORROWER'S OBLIGATION TO DEFEND OWNERSHIF O THE PROPERTY

| promisa that (i} | iswfully own the Property; (i) | havy the right to mortgege, gram
and convey the Property to Lender; and (iii} there are no cutstinling claims, charges, lions or
encumbrances against the Property, except for those which are of prblic record

I giva a general wananty of iitle to Lender. This mesns thit | will be fuily responsible
for sny losser which Lender suffers becauss someone other than myus! hes some of the
ridttshﬁnPrcp.rtywhtchlpromiuﬂutihwaiprmuﬁwtlwmdr‘mdmyomrﬂip

of the Property agasinst any clsima of such rights.
COVENANTS

| promise and ! sgree with Lender as follows:
1. BORROWER'S PRCMISE TO PAY

! wil pay 1o Lander. on time, @i principsl cid interest dus undsr the Secured Notes
and any prépayment snd iate chargea due under the Stcurod MNotes

2 PAYMENTS FOII TAXES AND INSURANCE

{A) Borrower's Cbiligstions
| will pay sli amounts necasaary to psy tanes snd harsrd mmcaprwmon

the Property as well gs sasessments, lecsshold payments, ground rents or mortgsge insursnce
premiumg (if any)

B} Escrow Agoounts

{ii Borrower's Obligations
If Landsr gives ma writien notice to do so, | will pey ths amcunts in

Pzragraph 2{A) shove o Lender, unlass the applicsble law requires ctherwise. | will maskae
-plvmonuonthoumedtfmatmymonwypaymuofprwwmwﬂ“
the Secured Notes. ]

300088 [10.22.83 ADMC
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tollowing

a) One-tweltth of the estimated yearly taxes and ssssssments on the

Proparty which under the spplicsble law may be superior to this Sscurity Instrumsnt; plus
B One—twelfth of the sstimatad yearly leasshold payrvents o ground rents
on the Property, if seny; plus

fc}  Ons-tweifth of the sstimated yewiy premum _for hazerd insurance

covering the Property; plus

i) One—twsifth of the sstimated yurly premium for Mmo kwranos, if

oany.
{ will give Lender sil notices or bilis that | raceive tor the amounts cup under
this Peragraph 2. _

it Lenders Obligstions
if | make my payments to Lender, Lender will estimste from time o time My

yesrly taxes, hazsrd insurance preniiums, assessments, (sasshold paymenis, ground rents and

mortgage insurance premiums, which items will be called the "Escrow Hema" Lender wili uee -

exigting asresgments and bills and reasonable estimates of fuhwe assessments and bilis to
unmato..*oEscrowltema.ThommumntipaytoLonduforEwowﬁsmmm
Paragreph 2 it be caliad the “Funds.”™

lLendor may hold the Funds. Except se described in this Parsgraph 2, Lender
will usa the Furis to pay ths Escrow Iltems. Lender will give to ime, without charge, an snnual
statament of Funar e tivity,

Lender r.sey not charge me for holding or kesping the Funds, for using the
Furds to pay Escrow ‘itums, for snslyzing my payments of Funds, or for raceiving. verifying
and totaling sssessmenis and bills. However, Lender may charge me fpr thecs services if
Lender pays me interest ol t= Funds and if the law permits Lender to make such a charge
Lendar will not be required t~. pay mae sny interast or esrnings on the Funds unless cithar s
Lencder and i sgree in writing, at thy time | sign this Security instrument, thet Lendsr will pay
intersst on the Funds; or ) the ‘aw raquires Lender to pay interest on the Funds

fil) Adjustments to the ~riris

if Lender's ssatimates ¢f ‘ba Escrow items sra 100 hiph, the amounts that | pay
undor this Paragraph 2 will be too jarge:

If an excess of Funds remaas \fter all Escrow items have been peid and If |
am kesping al)l of my promigas and agresmatz mads in this Security instrument, then | will
have the right io have the axcess amount refunird directly to me, if it exceeds $25.00, or

cradited to my future monthly payments ¢7 Fund(. Aoy refund or credit to' which | em entitied

will be mgde onca a yesr

if, at the time payments of Escrow lisins sre dus, Lender hes nol recaived
snough Funds to niaka those peymaents, | will pay to/Landar whatever additionsi amount ie
necessary to pay the Escrow Items in fuli | must psy that aaiiuond amount in one of mare
payments as Lender may requiro.

When | have paid all of ths amounts dua unded Y Secwed Notes and undar

tris Security Instrument, Lender will promplly refurnd to ma any Funr's thet are then being heid |

by Lender. If, under Paragraph 27 below, Lender scquirss the Proparty or the Proporty is
sold, then imvmadiately befare the scauisition or sale, Lunder will use any Funda which Lander
is hoiding st that time 10 reduce the Sums Securad.
3. APPLICATIONR OF BORROWER'S PAYMINTS

Uniesa the law requires otherwise, Lender will apply esch of my p#,minis under ihe
Secured Notes and under Paragraphs 1 znd 2 gbove in the following orcver and for the

following purposes:
First. to psy prepayment charges due undger the Secured Notes:
Sscond, 10 pay any advances due 10O Lender under thirz Securily instrument;
Third, t0 pay the smounts due to Lender under Paragraph 2 shove:
Fourth, to say interast due under the Sacured Notas:
Fifth, to pay deferred intsreut under the Sacurad Notes;
Sixth, o pay principal due undar the Secured Notes;
Last, 10 pay lste charges due under the Secured Notes.

4. BORROWER'S GBLIGATION TO FPAY CHARQGES, ASSESSMENTS AND CLAIMS

| will pay sl taxes, assessments and sny othor chsrges snd fines that mey be imnosed
on the Property and that may be superior to this Security Instrument

I wiit also meke paymanta due utder my leas2 if | am s tenant on the Property and |
will pay grosd rams laflny)duoonmoProportylwullmmmmumtiym&iﬂﬂ

the psyments to Lender that sre described in Parsgraph 2 wovawbvwmmw
on .

time to the Person owsed them
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not been [uitiled is known a3 a lisn. ! will promplly psy or uuof ione : against the
Property that may be supsrior 10 this Sscurity nstrumsnt. Howaver, this Smlty nstrumant
doss not require ma 1o satisfy & supserior lien if: (A) | sgree, in wriling. to pay the obligation
which give rise to the superior lien ard Lender spproves in writing the way in which | agrea
to pay that obligation; or (B} in good faith, | grgua or dalend sgainst the up.rinr lion in &
lawsuit s0 that, during the lawsuit, tha superior liesn msy not he snforced snd no part of the
Property must be given up; or (0} | securs from the holder of that other lien an agreement,
approved in writing by Lender, that the lien of this Security instrument is superior to the tion
held by that Person If Lender detsrmines thut sny part of tha Prcparty .is subject to &
superior lisn, Lendsr may give to ma s novice idemifying the supserior llen. | wili pay or satsfy

e superior lien -3¢ taks ons or more of the actions set forth sbove within 10 daya of the

giving of notice.
s. BORROWER'S UBLIGATION TO MAINTAIN INSURANCE

" At my socle cast and expense, | will obtsin snd maintain hazerd Insurance G cover ail
buildings and other improvements thst now sre or in the fubxe will be jocated on the

Sronerty. The insursnce must cover 1083 of damsge caused by fire, hazards normaliy covered
by "sxtended coversge' hazsrd insuranca policiss and other haisrda for which Lander raquires

coverage. The insurance must ba in the amounts and for the periods of times reguired by
Lender. | ‘may choose the insurance company but my choice s subject to Lender's approval
tendsr may not refuse to spprove my choice uniess the refusal is reasonahis Al of these
insurance pllizins and renewials of the policies must inciude what is known ss a Stendard
Mortgages Llzoze to protsct Lerder. The form of af! poiicies & renswals must be
scceptable to listyiar. Lender will have the right to hold the policies and renewasls. if Lander
requires. | will pranvitly give Lendar sli receipts of paid premisns and ranewsi notices et |
TeCeive.
I¥ | obisin esrtrcuziae insursnce, sny other hazard msurance. credit life andior dicabwity
insurence. or any other ins.Tance on or relpting to the Property or the Securad Notes and
which are not specifically ra-cired by Lender, | willi name Lender gs loss payse of any

proceeds.
if there is a loss or damage to the Property, | wit promptly notify the proper

insurgnce company and Lender. i 1 d» not promptly prove to the irsurcnce compshy thit the ’

loss or demage occurred. then Lenoor ny do S0

The amount paid by the insurancr, company is called “Proceeds” Any Piroceeds received
will be aspplisd first to reimburse Lender forzosts and axpenses incurved in connaction with
ohtitng the Proceeds, and then, at Lender: option and in the crder and proportion ss Lendar

may datermine in its sals and sbsolute discizoon. regardiess of any impsirment or fack of
impainment of sacurity. as follows {A] 10 the zx’ent allowed by aspplicable law, to the Sums

Sscured in a8 manner that Lender determines and. o7 3} to the paymet.. of costs and expenses.

of necesssry repasirs or to the rastorstion of the *ropsrty to » sondition sstisfactory to
Lender, such sppiication to be made in tha mannar anc. £ the times os determinad by Lancler.

tf 1 sbandon the Froperiy or if | do not snswer, witin 30 days, & notice from Lencer
stating that the insuranca company has offered to settiy 3 riaim, Lender may coilect the
Procoads Lender may use the Proceeds to repeir or restors ¥# Propacrty or 1o bay the Sums
Secured The 30-day period will bagin when the notice is given

If any Proceeds ars used to reduce the amount of princiz=L which | ows to Lender
under the Secured Notes, that use will not delay the due dste or chrnga the amount of any
of my monthly payments under the Sacured Notes snvd undar Parigruphs 1 and 2 shove,
However, Lender and { may agree in writing to delsys or changes.

i Lender scquires the Property under Paragraph 27 below. alt % riw rights in the
inswance policies will balong to Lender. Also, 8! of my righte in any procesd’ ‘which are paid
hecatsa of damage that occuwrred bafore the Froperty is acquired by tende or sold wili
belong to Lender. Howeaver, Lender's righta in those procsada will not be groxt«, then tw
Suma Sacured Immediately befcre the Proparty is scyuired by Lender or scic.

i | sm required by Lender to psy premiums for mortgage insursnce. ! will pay the
premiums untii the requirement for mortgage insursnce ends asccording to my written
agresment with Lender or sccording to iaw.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keap the Property in good repair. | will not dastroy or substantislly change the
Property and | will not sliow the Property to dateriorate. { wiil kesp and maintsin the Property
in complisnce with sny sitste or fedaral hazerdous materisit and hazardous wasts laws. | will
not use, generates, manufacture or storc any hszsrdous materisis or hexardous waste on, uncer
or sbout the Fropsrty. | will indemnify, defend and hold harmisss Lander snd its amployses,
officers and directors snd their successors from any claims. dsmague or coste for vequired
or noecesssary repair or the removsl of hazardous waate or any other hszardous materisis
cisim If | do not own but sm a tgnant on the property, | will fulflll my obligstions undar my

lssse. | 2isc sgree ‘that, if | scquirs tha fse title to the Propwrty, mymmmmmofn_

ﬂﬁawillnotchmund«lqrmtommgwhwﬁﬁng
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7. LENDER 'S N RE 8 M : & A
If. (A 1 mﬁ‘lﬂgjﬁm@@ th r&mwiw Ingrument, or

B) someone, inciuding me. begins a legs procesdng thst may signiticently affect Lender's
rights in the Property (such as a legal proceading in bavkruptcy, in probaie, for condemnation
or 1o onforce lawe or reguiationa), thon Lender may do snd pay for whatever is necessary to
protect the Lender's rights in the Froperty. Lendec's actions may include appssring n court,
poying ressonsble attorneys’ fees and entering on the Froperty to meke rspeirs. Lender must
give mu notice before Lander may take sny of these ections. Aithough Lender may 28t sction
undgr this Psragreph 7. Lender doas not heve to do so. Any action tsken by Lender under this
Poragraph 7. will not relesse me from my obligationa under thin Sacurity inatrument.

| wiil pay to Lender sny smounts which Lender advences uncler this Farsgraph 7 with
intorast, &t tha interast rate /n effect under the Secured Notus which have not boen paid
will pay those smounts to Lendar when Lencder sends me a nutice requasting st | do
interes: on sach amount will bagin to sccrue on the date thet the amaunt is advanced
Lender. However, Lender and | may agres in writing to terns thet we different from those
this Paragraph 7. This Secwrity Instrument wili protect Lander in case ! do not keep th
promise to pay thoss amounts with intsrest

8, LEMDER'S RIGHT TO INSPECT THE PROPERTY ,

Lzacdr. and others suihorized by Lender, may enter upon and inspoct the Proparty.
They must ©a g0 in a rssscnable mannsr and st reasonable timos. Safore or at the time an
inspection ‘is nade, Lender must give ma notice ststing 8 reasonsbis purposs for the
inspaction '
8, AGREEMII(TS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lancar all my rights (Al to procesd: of &l swards or claims for demapes
rasulting from condeorgiion. sminent domain or other govermmentsi taking of all or any part
of the Properiy; and 75! to procesds from a ssle cf sll or ony part of the Pr hat is
made to avoid condemnation eminent domsin or othar govarnment tsking of the praperty. Al
of those proceeds will be p2id 1o Lender )

¥ alt of the Pronerty is taken, the procoeds will ba used to reduce the Sums Sacwred
if sny of the proceeds remain &fier the amount that | owe to Lender has been paid in full
the remaining proceeds wili bs paiu 10 me. Uniess Lender and | agrae otharwise i writing, if
only 2 part of the Property is taken, “w amount that | owe to Lender will be recuced only by
the smount of procesds mullipliad by the foliowing fraction (A) the tots! sivount of the Sums
Secured immediately before the tsking dividal by (B) the fair market vaive of the Property
immediately befora the taking The remainde: _of the proceeds wil bo psid to me.

58

if ¢ sbandon the Proparty or if | do not en wer, within 30 dsys. a notice from Lender
stating that a puthority has offerecd +5 make a payment or to settis 3 claim for
damages, Lender has the authority to collect the procwds. Lander may then use the procseds
to repair or restore the Property or to reduce the ‘#:ns Secured The 30-dy pariod wit

begin when the notice i given

Ifnnyproceedsareusodtored:ca!homo&mtor;rfndpdmd!lomtoLm
under the Securad Notes, thst use will not delay ths due daie O change the smount of any

of my monthly payments under the Secured Notes and undse Paagrephs ! and 2 sbove

However, Lander and | may sgres in writing to deolays < changes.

10. CONTINUATION OF BORPOWER'S GBLIGATIONS AND OF LENUEW'T RIGHTS

{A}) Borrowsr's Obligstions :
Lendar may allow & Person who takas over my rights anwd clivatons subject to

this Security lnsirunent. 10 delay or to chenge tha smount of tha mois’dv of
principal and interest due under the Secured Notes or under this Secwity insounent Even I
Lender does this, however, that Parson snd | will both stil be fufy obligaly under the
Secured Notes snd under this Sgcuwrity Instrument

Lender may silow those delays or changas for a Person who f3es over my
rights snd obligations. aven if Lander is requested not to do 30. Lender wiil not bs rocuired
to bring a8 iswsuit sgainst such & Person for not fuidilling obligations under the Secired Notes
or under this Sacurity instrument, even if Lander is requested to do so.

{8) Lander's Rights

Evan if Lender does not exercise ur enforcs eny of its rights under this Sacurity
Ingtrument or under the law, Lender wiil still have all of those rights and masy excrcises and
force them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims.
ges iiens against the Property, Lender will have the right under Feragreph 27 below to

g
g

|
£8

tes snd undar thiz Sacurity Kistrurent -
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Any Peraon who tskes over my rights or obligations under this Security Instrumant will
have all of my rights snd will ba obligated to keep sl of my promises and agresments madeo
in this Secuwity Ingtrumert. Similarly, any Percon who takes over Lendsr's righas or obligetions
urider this Sscurity Instrumant wil)l have all of Lendar's rights and will be obiigsted to keep &
of Lenders ageemants made in this Security lnstrument

if more than one Person signs this Security instrument ss Borrowsr, each of us is fully
obligated to keep it of Borrower's promises and obligations contained in this Security
instrurnent. Lendar may enforce Lendor's rights under this Security Instrument agsinst each of
ug individualiy or against a% of us togsther. This maans that eny ona of us may be required tc
pay 8 of the Sums Sscured

12, MAXIMUM LOAN CHARGES
if the loen securad by this Sacurity Instrument is subjsct to a law which sets maximum

leen chargas, snd that law is finally interpreted so that the interest or other {oan charges
collected or to be coliectad in connection with the lcan exceed permittad limits, ther (A) any
such loen chargs chall ba reduced by the amount necsssary to rachice the chargoe to the
permitted limits and {B) any sums siready collscted from Borrower which exceedec permitted
Mmits will bo refunded 1o Borrower. Lender may chooss to maks this refund by reducing the
principal owed under the Secured Notes cor by making a Jdirsct payment to Borrower. if a
rofund reducsa principal, the reduction will be treated as a partial propsyment without any

prepayment charije under the Ssecured Notes.

3. LEGISLA T Y« AFFECTING LENDER'S RIGHTS

i a change in oplicable law would mMmake eny provision of tha Secured Notes or this
Security Istrument une itorcesbls, Lender may require that ! make immadista paymant in full
of a#ll Sums Secured by i3 Security Instrument. '
14, NOTICES REGUIRED W IDER THIS SECURITY INSTRUMENT

Any notico that mus: ta given to ma under this Security Instrument will be given by
dalivering it or by mailing it by fust class mail unless spplicsbls law requires usa of another
method The notice wili be addressea to mae at 11301 SOUTH NAGLE, WORTH, (L
80‘82. » - - - - » » E » i - ”» - - » » " L] -» » [ J L 3 " » » » - - » »
A notice will be given to me at an a'ternative addrsss if | give Lender & notice of my
siternative address. | may designate <riv. one mailing addross at a tima for notification
purposes. Any notice that must be given 10 Lender under this Security instrument will be given
by mailing it by first class mail to Lender's iddress stated in Section L(C] sbove entitied.
“Definitions of Words Used In This Mortgaga" '«lesy Lender gives ma notice of a differsnt
address. Any notice required by this Security ks ument is given wihwn it is mailed or when it.
is deliversd according toc the requiretments of this Peragraph 14 or of spplicable law.

15. GOVERHING LAW, SEVERABILITY
This Sscurity Instrument and the Socurad Viies shall be govemnsd by end

construsd under faders! lsw and feders! rules and reguis’ivns including thoss for federal
szvings and loan sasocistions. cslled “Fadersi Law.” in (he wvent thst amy of the terms or
provisions of this Security Instrument or the Secured Notes arc interpratad or construsd by &
court of competsnt prisdiction to be void, invalid or unenforcesu's such dacivion shall affect
only those provisions so construsd or interprated and shall not afier( the remaining provisions
of this Security Instrusnent or the Sscured Notas : '

18 SORROWER'S COPY '
| scknowiedge the receint of one conformed copy of the Secure Notas and of this

Security Instrument.
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSEZS'ON OF THE

PROPERTY

If Lender requires immediate payment i full or if | sbandon the Property, Y.e) Lender,
Persons authorized by Londer, or a receiver agppointed by a court at Lender's regue=t may: (A)
collect the rental payments, including overdue rental paymeonts, directly from ths tenants; (H),
enter upon and take posiession of the Property. {C) mansge the Propserty; and {D) sign, cuncel
and chznge rental agresments and leases !f Lender notifias the tenants that Lender has the
right to collect rental paymaents directly from them under this Paragrsph 17, | agres that the
tenanty msy make those rental payments to Lender without having 10 ssk (i) Lendsr whether |
have failed to keep my promises snd agrasmsnts under this Security Instrument, or (i) me for
my permission 10 do so.

If Lender acts 1o hsve the Property soid sfter a Breach of Duly as defined in
Paragraph 29, | understsnd and agres that 1A) my right to occupy the Property ceates at thw
time the Proparty is sold; {B) { shall have no right to cccupy the Property after such ssie
without the writtasn consent of the new owner of the Property; and (0) my wrongful and
unlawfu! possession of the Property may subject me to monetary damsges, inclxling the loss
of ressonable rent and the cost of sviction Al rental psyments collected by Lendsr or by @
recsiver, othar than the rent paid by me under this Psragraph 17, will be used first to pay
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paymants romain osls n Ve, ding - wili be used to

reduce the Sums Sscured The costs of managing the Froperly mey Include the receiver's
fees, reasonsbls attorneys fees and the costs of any nacessary bonds.

18. INJURY TO PROFPERTY; ASSIGNMENT OF RIGHTS
An sssignment is a trensfer of rights to another. | may have rights to bring legal

action asgainst persons, other than Lender, for injwry or damage to the Property or In
connection with the losn mada to me by Lender and which aross or will arise before or after
the date of this Secwity instrument. These rights to bring lagsl sction may include sn action
for breach of contract fraud concesiment of a material fact or for intentionsl or negligant
acts. | azsigh these rights. and sny procosds wrising from thess rights, as permitted by
spplicebie law, to Lender. Lender may, st its option, enforce these rights in its own name and
may spply any proceeds resuiting from thigs assignment to sny smount thst | may owa to
Lender under the Nots and this Security Instrument after deducting shy expsnses, inchxding
sttorneys’ fess, incurred in enforcing thase rignta. At the request of Lender, | will sign any
further assignments or other documents that may be necesssry (o enforce this essignmant.

18, CLERICAL ERRORS _
in the event Lender at any time discovars that this Security instrument. the Secured

Notes or sny other document related to this losn, cslled collectively the “Losn Documents,”
contsins _« error which was csused by a clerical mistake, calcuiation errcr, computer arror,
printing errcr or similar error, | agree, uwpon notice from Lender., to reexscute eny Loan
Dacumaents thz: are necessery 1o correct any such erroris) snd i sisc agres thst | will not hold
Lender respcnidie for any daemage to me which may resuit f~om any such error.
24. LOST, ST N OR NUTILATED DOCUMENTYS

If any of fw . Losn Documents are lost, stolen, mutilsted or desiroyed and lLendar
dalivers to me &n indramification in my favor, signed by Lendar, then | will sign shd daliver to
Lender a Loan Docunsnl identicsl in form and contant which wili have the affect of the

original for sl purposes.

2, WAIVER OF STATUZ OF LIMITATIONS
1 will waive, within spricible law, the pleading of ﬂ'ﬂ statute of finitations as »

defense to enforce this Secuinty Mstrument, including sny obligstions referred to in this
Security instrument or Secured Nouey.

22 CAPTIONS

ﬂncqmonsmaudmnuuhogwmgofuchpraguphofmsm.
instrument are for rafersnce only and will (wt be used in the Mterprmhon of any provision

of this Security instrumant
23 MODIFICATICN

This Security instrument may be modifisc ¢/ amendad only by &1 agrasment in writing

gigned by Borrower and Lendsr.
24. CONDOMINIUM. COOPERATIVE AND PLANNE) UNIT DEVELOPIMENT OBLIGATIONS

if tha Property is a unit in 2 condominhm, czoperative or plamned unit deveichmant,
each of which shall be called the "Froject,” end ; have sn urarest in the common sisments of
the Project. than Lender and ! agree that

(A) If an owners associstion or other entity, called 'Ouvners Association,” holds titla
to Property for the benefit or use ot the Project and its wwibers or shareholders, the
Property also includes my interast in the Owners Associstion mrd the uses, procesds and
benefits of my interast

{8) T.e following sre called the "Constitusnt JDocuments” (i) The cdeclaration or sny
other document which creatad the Project (i) By-laws of the Ownera Asucilstion; (i} Code
of regulations for the P-oject; {iv) Articlas of incorporstion, trust instrurierc ‘or equivaient
document which crastes the Owners Assccistion; (vl The Projects covensnts’ conditions and
rastrictions; (vi) Other ecuivalent documents.

I shall parform @il of my obligations under the Constituent Doucumes:ls, including
my obligation to pay. when dud, 3! dues and assessments. if | do not pay the dues and
assassments when due, Lender may, at its option, pay them | wid pey to Lender any amounts
which Lender advances under this Paragraph 24 according to the ‘terms dascribed in Prag-mh
7 sbova.

(C} if e COwners Asscciation maintains, with an inswance Tompany ranondoly
acceptsbie to Lender, 8 mastsr or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on tha terms, in the amounts, for ths periods,
and against the hazards Lender requires. inchuding fire and hszerds iiciuded within e term

"axtandad coveragse,” and Lander is providad with evidence of such master of blstket policy,

ther: {i) Lender waives ths provision in Paragraph 2(8) sbove for the monthly paymsnt to
Lender of one—twelfth of tha estmatad yearly premium instaliments for hezerd insursnce on
the Propsrty; an {ii) hazerd insurance coversge on the Proporty ss recquirad by Paragraph 5
above is deomed to be satistied to the extent thst the required coveragd is provided by the
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Cwners Associstlu*ﬁ ELLmM lapse in the required
hazerd insursnce It Rankst policy to Lender

snnually.

in the evant of a distribuiion of hazarc insursnce procsads in lisu of restorstion
or repair foliowing a foss to the Property, whethsr to tha unit or to common aslaments, any
procaeds paysbls to me are hereby assigned and shall be paid to .ender for application to
the Sums Secured by this Security instrument, with any excess psid to me.

} shall teke such actions as may be ressonsble to insure that the Owners
Association maintains & public liabllity insurance policy acceptable to Lender |n {orm. amount
and entent of coversge.

(D) | shall not, except after notice to Lender and with Lender's prior written consemt,
aither partition or subdivide the Property or cunsant to: (i} the abanzonment or terminstion of
the Projest. except for sbanconment or terminstion required by law in the case of substantiel
destruction by fire or other casusity or in the caso of condomnation, eminent dornain or other
govommenhl taking: {iil any amencmaent to sy provision of Constituent Documents unisse the
provision is for the express benefit of Lender or of lendsrs genersily. (il terminstion of
professional management and assumption of self-managsmant of the Owners Associstion; or
v) any action which would hava the effect of rendering the maeter or blanket hazard
insurancs policy and/or the public lisbilily insurance coversge maimained by he Dwners
Associstion unacceptable 5 Lender.

28,  FUVIPIE ADVANCES ,

At Brsrower's request, Lsnder, at its option (but befcre reisoss of this Seouwrity
mnstrument or ™} full reconveyancs of the Property described in the Sscurity nstrumant) may
ongd future sdver s, with intarast, to Borrower. Such fulure advences. with imtersst, will then
be additionsl Sun:y Socursd under this Security instrument .

2. AGREEMEMTS 4BOUT LENDER'S RIGHTS I THE PROPEATY 8 SOLD OR

TRANSFERRARED

Aconslaration <° Fayment of Sums Ssoured. Lendsr may, at its option  raquire
immadiate payant in full C¢ )i _Sums Secured by this Security Instrument If it or any part of
tha Property, or if any rigisc.'m the Property, is sold or transferred without Lendor's prior
written parmission Lender aiso may, &t its option, raquire immadiate psymant in full if
Borrower is not a netural Persos and 8 benaficial interest in Borrower is scid or transferred
without Lendar's prior written p/nnuson However, lLonder shall not require immediste

payment n full if this is prohibited 'y, Federal Law in effect on tha date of the Security

instrument
I Lender exercises the cption ¢ recuirs immediate payment in full. Lendsr wili give

" me notice of acceleration If | fall to pry &l Sums Secwred by this Security Instrument

immedigtely. Ltender may then or thereafter invnke ahy rumsdies pormittad by this Security
Instrument without further notice to or demand o _me.

EXCEPTION TO ACCELERATION OF PAYW#CNT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PARY Of “iHE PROPERTY, OR OF A
BENEFICIAL INTEREST 1IN BORROWER, 1F BORPOVER IS NOT A NATURAL
PERSON. IS THE FiRST ONE TO OCCUR AFTEK THF DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE THE OPTION TO ACCELERATE
PAVMERT N FULL OF ALL SUMS SECURED AND THE LOAN MAY BE ASSWMED IF:

{1) LENDER RECEIVES A COMPLETED WRITTEN AFFLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF (IIAKSFEREE AS IF A

NEW LOAN WERE BE /NG MADE TO THE .TRANSFEREE BY LENDLK;
(11) LENDER APPROVES THE CREDITWCRTHINESS OF YHX TRANSFEREE
iN WRITING; :

(111) AN ASSUMPTION FEE. IN AN AMOUNT TO 8E DETEr«'wZD BY
LENDER (BUT NOT TO EXCEED 1% OF TME BALANCE OF PRINC!I!PAL “ND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE 7R
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BOHROWER. IS

PAID TO LENRDER: AND
11V) THE TRANSFEREE EXECUTES AN ASSUMPT!ON AGREEMENT WHICH

IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERNMS AND
COMD!TIONS WITH ONE EXCEPTION: THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE IKTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE rROPERTY OR OF THE BENEFICIAL
INTEREST (N BORROWER PLUS & PERCENTAGE POINTS, {F THAT SUM EXCEEDS
THE LIFETIME RATE CAP SYATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
Itunlib-caﬂsda"ereachofi:uty if (i) | do rot pay the full smount of sach monthly

pavment on the date it is due; oF (i} | 7aif to perform sny of my promises or agreemaents

mmmworuﬁss«wnymmm««mmyswmmmywmfw
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was materially fsl vy “facts; o fivi | hove

made any other statement to Lendcr in connaction with this lnen M is msterislly falso or
mislsading i there is a Breach of Duty by me, Lender may vemand an immadiste poyment of

ol sums secursd

It thers is a Breach of Duty by me, MLmdlrmaytdunctiontohwemPrM
sold undar sy spplicsbla Faderal Lew. rule or reguiation snd, where Federsi Law is not
spplicable, undor the law of the state whers ths Fropsrty is located. which wil he caliad the

“Applicsble Law.

Lender does nct havs to giva me notice of & Breach of Duty uniesa notice e reguirad
by Applicsble Law. f Lender does not make & demand for fulf payment upon s Breach of
Duty. Lender may make a demand for full payment upon any other Breach of Duly.

if there i3 a Braach of Duty, Lender may siso taks action to hive 3 recsiver sppointed
undar the Applicable Lew to colisct rents 1-om sny tenants on the Property snd to manage
the Property. The action to sppoint & recaiver may be taken without prior notice to mes and

regardiess of the value of tho Froperty.

The useis of the Property may be postponed by or at the direstion of Lender erxcept
as limiteus u: _prohibited by the Applicsbls Law. If the Property is soid under the Applicable
Lew, | sgres at it may be sold in one percel | &so agres that Lender may sdd in the
smount that | (ovsn to Lender all lagal fews. costs, allowances, snd disiurssmeants incurred as &
resuit of the ardor to sell tha Property, sxcapt to the axtent that the Applicable Law limite

or prohibits sny such charges

Lender will spply the procesds from tha ssle of the Property in tha following order:

(A] to ali fees. axpense: and costs incurred in connection with the saie, including trusteses’ and
attorneys’ fees, if sny; {B) t& Wl Sums Secwrad by this Security Inatrument. and {C} any oxcass
to the Person o Persons logs)y entitled to it

a8, LENDER'S OBLIGATION 10 LISCHARGE THIS SECURITY INOTRUMENT
When Léncer has been pmc il of the smounts securssd by this Security instrument,

Lmdorsha!lrcloaseorWWsWawmmmmmtermoxthlvM
pay any recurdation costs.

29. STATEMENT OF OBLIGATION :
To tha extent allowed by law, | will Jive Lender a3 fee for furnithing any atutoment of

obligstion with raspect to this Security Instrumd(nt er tha Secured Notes

30. WAIVER COF HOMESTEAD
My right to sny applicsble homestsad exemplicn oy the Property is waived

an QUICK QUALIFYING LOAN PROGRAM
| have quatified for this loan by making statements of fast which wers relied unen by

Lender to spprove the ioan rapidly. This loan is called & "Quw’. Twslifying Losn™ | heve sisted
shd ! confirm that (A} | do not have any othsr Quick Qualifyind Lreans with Lender; ) | have
sgreed to rot further encumber the Propsrty end do not intksi to further sncumber the
Propurty for at isast six months after the dats of the Secursd! Nates snw® his - Securily
istruvient, and (C! If | am purchasing the Property., all of ina trns of the pwchsse
sgresment submitted to Lender are true and the ontire down payrmient is “ath from my owmn

funds.

I ey Of the statements of fact that | have made ore materislly false o misieading
will be in default inder ihe Secured Notas snd this Security Instrument if | um in such
default, Lender may, at its option. increags the irterast rate snd margin subject to LW Lifetime

Rats Cap statad in the Secured Notes.

32. OWNER OCCUPANCY
Lender has relied upcn statements of fact whith | have Awmade to quatify for this lcan. |

have stated and confirm that (A) the Property is my persoml and primary residence; (B) 1 will
occupy the Property not Istsr than 30 days after this Security instrumant is recorded; and ()
I will use the Property as my residence for at isast 12 months from the date this Security

Instrument is recorded

if sny of the statements of fact that | have made are mstarislly false or mislasding ¢
will . be in default under the Secured Notes and this Secwrity instrurent I 1 sm in such
Setault, Lence may, st its option, crease the intersst rate and margin, subject 1o the Lifstane
Asts Cop statal in the Secursd Notes
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RY SIGNING BEL _J\J: M’%E in this
Zecurity Instrument in any rideris) s nn omﬁm rocoru

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS aa.om

BORROWERISY - | |

2 . 2 (Sesl

RTHUR . AEVE ,
é#ou REve

(Seal)
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EXHIBIT "“A
LEGAL DESCRIPTION

LOAN NO. - 8911330

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF JLLI!NOIS = = = = » * .DESCQBE}JASFOLLOWS:

LOT 16 IN BLOCK 5 IN RIDGELAND VILLAGE, BEING A bUBDIVISION
IN THE EAST 1/2 OF HE NORTHEAST 1/4 OF SECTION 19,
TOWNSEHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK CCONTY, ILLINOIS.

v

24-19-232-001

TAPE ONLY THE LEGAL DESCRIPTION 1€ THIS PAGE.

F4v26551
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