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THIS MORTGAGCE ("Security Instrument”) is given on JULY 29th 1994 . The Morgagor is

REVNALDO EUCEDA AND ARACELI A EUCEDA KIS NIFE AND FRANKLIN 3 PADILLA AND
ANGLENTINA L PADILVA HIS WIFE
| . uoo;gl o s OR/34/94 10 a!"&"“*

("Bommower™). This Security Insuviwerl is given 0 - 083 :
YIY RS D ONE N AT 6947266

THE FIRST MORTGAGE CORPURATINN

*
. And whosa

which is organized and existing under the laws o7~ ILLINOIS
uddress is 19831 GOVERNORS HIGHWAY, FLUSSMOOR, ILLINOIS 60422
: ("Lendei™). Botmwer owes Lender the principal sum of

FCRTY THREE THOUSAND FOUR HUNDRED T/%T AND 00/100

Dollars (Ui.S. 543405.00 »
This debt is evidenced by Borrowe:'s note dated the sanie date as this Security Instrument ("Note™), which provides for momhly
payments, with the fuil debt, if not paid earlier, due and payable on  AUGUST 135t 2024 This Socurity

Instrument secures 0 Lender: (a) the repaymen? of the d:bt cs idenced by the Note, with interest, and all renewals, extensions and
modificstions: (b} the payment of all other sums, with inierest, adran ;ed under paragraph 6 to protoct the security of this Security
Instrumens: and (¢) the performance of Barrower’s covenants and 2 erments under this Security Instrument and the Note, Eor
tfmpuqms.Bonomdoube:ebymmtsﬂmmm:mﬂa&nfoﬁowhudmﬂmimimb
£o0K amwxmmm,

SEE ATTACHED LEGAL DESCRIPTION
TAX 1.D.#32-29-404-020

B472CH30

which has the addrest of 7 PAULSON STREET, SOUTH CHICAGU HEIGMTS, N , Susat, Clgh,
inois 60411 ‘ 12ip Cade}(*Property Address”); '

~ARE) 021y FHA Iinols Merigage - 492
VP MNOATOAQS FORNS - {313)293-8100 - (8CQ)321.770)
Page i1 ¢is tnitigia:
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TOGETHER WITH 2il the improvements now of herealier erected on the properly, sad ali euemenu. rights, sppusienances,

rents, royalties, mineral, oif and gas rights and profits, waler Sghts and s1ock and ail fixzires aow or hereaficr & pint of Bo

property. All replzcements and additions shall also be covered by this Security Inswument. All of the fovcgoing is referred w in
ihis Security Instument as the **Propenty.’” 7

BORROWER COVENANTS thal Bonuwer is lawfully scised of the csinie hereby conveyed and has ithe right o morigage,
grant ang convey the Propenty and that the Property ks uncncumbered, except for cacumbrinces of yecord. Borrower warranis and
will defend gencrally ihe titie to the Property against all claims and demands, subject 0 avy encuinbrances of record,

1. Paymens of Principal, Interest and Late Charge. Borrows: shall pay when due the principsd uf, and interest on, the
dex evidernced by the Mot and fate charges due under the Note.

2. Monthly Payments of Taxes, Inuranse and Other Charyes, Borrower srall iaclude in each monthly payment,
sogether with tbe principal and interest as set forth in the Note and any 1ato chiarges, an instailment of any (3) taxen and speclal
gsscysments levied or to be levied against the Propernty, (b) leasehold payments or ground renis on the Property, and (c) premiums

for insurance required by paragraph 4.

Each monthly instaliment for ilems (a), (b), and {c) shall equal onc-twelfth of the snnual mnounts, 53 reasongbly estimated
by Lender, plus #.¢ amount sufficient 1o maintain an additional balance of not more than one-sixth of the estimaied amouniy. The
full annual amonnt 107 etch item shall be accumulsted by Lendss within a period ending one month before st iient woukl becorme
definquent. Lender saa'l nold the amonnits coflecied in trust o pay items (a), (b), and (c) before they become delinguent.

If at any time the tal of the payments held by Lender for items (8), (b), and (c), wogether with the future monthly payments
for such itoms payeble 1o L ad2r prior 10 the due dales of such items, exceeds by more than one-sixth the estimated amount of
payments required (o pay such ilc-as when due, and if paymenis on the Note sre current, ther Lender shail either refund ihe
oxcess over one-sixth of the estimited payments or credit the excess uver one-sisth of the estisnsted payments 10 sabsequent
paymsnis by Bormrower, at the aptan of Borrower, If the wotal of the payments made by Bormower for iem (a), (b), o (c) is
insufficient to pay the item when due, ‘nei Borrower shall pay o Lender any amount necessary to make up the deficiency on of
before the date the item becomes due.

As used in this Security Instrument, "Secreury® means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lerder must jay & mortgage insurance pretafum (o the Secrefary (0r any year in which such
premium would have been required if the Lende: suii held the Security (nstrument), each monthly paymient shall also include
cither: (i) an installment of the annual morigage inswzc. oremium to be paid by Lender 1o the Secretary, of (ii) a monthly charge
instead of a mongage insurance premium if this Securily Instrument s held by the Searetary, Esch muathly instaliment of tho
morigaye insyrance premium shall be in an amount sufiiciont Uy accumulate the full annual morigage ksurance peemium with
Lender one month prior to the date the full annual mortigoes -auancepremiumuduetomemary oc if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal 1o one-eweifth of one-halfl percent of the
outstanding principal balance duc pn the Note,

If Borrower teniers (o Lender the full payment of all sums securers ¢ this Security Instrument, Borrower's account shall bo
credited with the balance remaining for all installments for iiems (a), (b), un4 72) and any mosigage insurance premium instatiment
that Lender has not become obligated to pay o the Secretary, and Lender shal) ;oomptly refund ony excess funds o Borrower,
thymmafmkmmmicomuhopmymmacquissuonby.mter Letrower's account shall be crediisd whh mvy

balx .ce remaining for all insualiments for item- (a), (b), and (c).
4=}
A, Application of Payments. All payments under paragraphs ) ang 2 shali be apptied Uy Lender as follows: A
-,
First, 10 thc mongage insvrance pmmummhepmd by Lender to the Secretmy of o the nmlhlychsmebyﬂw

inswead of the monthly mortgage insurance peemiam:

Jecond, w Eny laxes, special assessments, teasehold payments o7 ground rents, ang flre, £)0d ndmhmmmnm
preiams, as required;

Mhmmdueundermehlow.

Fourth, to amortization of the peincipal of the Noie;

Fifih, 10 iste charges duc under the Now.

q-«uu ) Fapateie ‘ i '
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4. Fire, Fiood and OGther Hazerd Insurance.  Bomrower shall insuro all hnpmvcmcnu on thc Proventy, whether pow in
existence ar subscquently sreciold, agring uny harards, casuallies, and contingencies, inchuting fire, fov which Lender soquires
insurance. This insuramc shall be mainwined in the amounts and for the periods that Londer requires, Bomawer shal! slao knssre
alf impruvements on the Property, whethes now in oxistence or subsequenily crecied, agalist loas by 1Kcils o te aatent required
by the Secrexwry. All insurance shall be carried with companies approved by Lender, The insurance policies snd any renewals
shaii be hield by Lender and shudl include joss payable clauses in favor af, and in a forme acceptable o, Lender.

In the cvent of loss, Bomower shalf give Lender immediate notice by masil. Lender may wake prouf of loss if not mads
prompily by Borrower. Each insurance company concemed is hercby suthorized and directed 10 make paymieat for such loss
dircciy o Lender, iasiend of w Borrowee and to Lender jointly. All or any part of the insurance procceds may be applied by
Lender, at its option, cither (a) w the reduction of the indebtedness under the Nois snd this Security Insuumncnt, firsl to iy
delinquent amouats applicd in the order in paragraph 3, and then 0 prepayment of principal, or (b) 10 the resiomtion oF repair of
the damaged Property. Any apgiication of the praceeds 1o ihe principal shal) noi exiend ur postpons the due daie of the monthly
paymenis which are referred 10 in paragraph 2, or change the smount of such paymenis. Any excess insurance proceeds over sn
amount required to vay sif cuttanding indebiedness under the Note and this Security Instrument shal! be paid io the entity Jogally

entived thereto.

In the evear ~f foreclosure of this Security Instrument or olher tansfer of tile tw the Peepesty thal exuinguizhes ihs
indebiadness, all »iahw title and interest of Borrower in and 10 insurence policiey in force shall pass o the purchaser,

£, Occupancy, Pracrvation, Malntenance and Protection of the Properiy; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy,-<srihlish, and use the Prapenty as Borrower's principal residence within siaty days afier the execution of
this Security Instrument aw? shal) continue 10 oconpy the Property as Borrower's principal residence for st least une yoar afier the
date of occupancy, unless the Secretary determines this requircment will cause unduc handship for Bormrower, or unless
exlenuniing circumstances cxisc yaich are beyond Borrower’s contro). Bomower shalt notfy Lender of any exienuating
circumstances. Borvower shall na' ¢ mmit wasie or destroy. domage or substentially change the Property or aliow the Propenty to
deteriorale, reasorable wear and ice excenied. Lender may inspect the Propenty if the Property is vacant or abandoned o7 the loan
is in default. Lender may take reasonatiie /ctian to protect and prescrve such vacant or abandoned Property. Borrower shall also
bz in defauk if Bomower, during the loar application process, gave materially false or inaccursic information or statements to
Lender {cr failed 10 provide Lender with any 7iawrial information) in connection with the loan evidenced by the Note, inciuding,
but nxt limited 0, representalions conceminy Borrower's occupuncy of the Property ast a jwincipal residence, If this Security
Insorament is o0 a leasehoid, Bomower shall comyly with the provisions of the lease. If Bomower acquires fes tite 10 the
Property, the keaschold and fee 1itle shal) not be mergris unless Lender agrees 1o the merger in writing,

6. Charges to Borrower and Protection of Lendec’s Riehis In the Property . Borrower shall pay all govemmental or
municipal charges, fines and impesitions wWhat are not inclided in paragraph 2. Borrower shall pay these obligations on tme
directly to the entity which is owed the payment. If failure to nav would adversely affect Lender's interest in the Proporty, upon
Lendsr’s request Borrower shall promygi2y furnish to Lender rece ptv evidencing these paymenis.

If Borrower fails o make thiese payments or the paymenis requa.d by paragraph 2, or fails 1o perform any other covenanis
and agreements contained in ihis Security Instrument, or there is a Jegal Jacreding that may significaily affect Lender's righis in

the Property {such as s proceeding in bankrupicy, for conderanaton or b3 7 oforce laws or regulations), then Lender may doend

pay whatever is necessary [0 profect the value of the Fropenty snd Lender’s vip™io in ihe Property, including paymes: of taxes,
bazard insurance and other items mensioncd in peragraph 2.

Any amounts disbursed by 1Lender unoer this peragraph shall become an addil(ny. debt of Borrower and be secured by this
Security Instrument. These amounts shail bear interest from the date of disbursement, at e (Vole rate, nd at the option of Leader,
shalt be wnmediately due and payeble.

7. Coudemmnatinn. The proceeds of any award or claim for damages, direct or consiquersl, in conpection with any .

rondemnation or other wking of any part of the Property, or {or conveyance in place of condems stiol, axc hercby assigned and
shall be peid o Lender fo the sxtent of the full amount of s indebiedness that remuins unpaid sl ©ie Note and this Security
instument. Lender shall 2pply such preceeds 10 the reduction of the indebtedness under tho Now ud n%: Security Insrument,
first o sny delinyuen: armounts applied in the order provided in pasagraph 3, and thon 10 prepayment of ¢ vyl Any appiication
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paragraph 2. or chanige the mwnount of such payments, Anyememawmmthup&yaﬂwmm _

indebicdnzas under the Not: and this Security Insirument shall be paid to the snuity wgaliy entitied thereto,
" 8. Pees. Lender may cotlect fecs and cherges authorized by the Secrelary,

9. Greauds for Acceleratlon of Dedi.

{) Defauft. Lender may, except as imiled by regulations issued by i Socretary in the case of payment defsuls, -

require immediate payment in full of all suris secured by this Security Instrument if:
(i) Boerower defaults by failing w0 pay in full any monthly peyment vrequired by this Security Instrumens prioe w o¢
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any cther obligations contalicd in this
Securily Tnstrument,

{b) Sate Without Credit Approval, Lender shall, if permitted by applicahle law and with the prioe approval of the
Secreiary, require immediate payment in full of all sums secured by this Security Instument i

(')Allocw\ofthehupa'ly.orsmﬂchlammlinammuwnhglﬂmpmofﬂwhopeﬂy is sold or otherwise -

transferred (oiher than by doviss or descent) by the Borrower, and
(il} 7a¢ Property is not nccupied by the purchaser or granice as his or her principal residence, or e purchasr or

granocd*',saooccupylhePropertyhutlusmhucredilhmno&bmqmmvwinmmwl.hmnquh‘emmn .

of the Seccuvy.,

(c) No Waiver. I ciccumstances uccur thal would permit Lender o requice inmediate payment in full, but Lender does
a0t require such pamisots, Lender does rot waive ils rights with respect (o subsequent events.

{d) Regulations of HUL: Secretary. [n many circumsiances regulations issued by tho Sccretary will fimit Lender’s
sights in the case of payment defauits w0 sequire immediste payment in full and forcclose if not paid. This Security
Instrument docs not asthorize (accle-ation or foreciosure if not permitted by regulatlons of the Secretary.

(e) Mortgage Not Insured. Bormow:r ayrees that should this Security Instrument and the Nole secured thereby not be
eligible for insurance under the Nativna) Housing Act within 60 days from the date hereof, Lender may, at its opiios and
noiwithstanding aaything in paragraph’ 9. require immediate payment in full of &ff wums secured by this Security
tnstrument. A writien statement of any avinotizad agent of the Secrctary dated subsequent o 60 days from the date

hereof, declining to insure this Security Insizurieng and the Note secured thereby, stall be doemed conclusive proof of

such ineligibility. Notwithstanding the foreguoin(, this.aption may nat be cxercised by Lender when the unavailabitity of
insurance s solcly due to Lender's failuze to remil 7 morgage insurance prediium o the Secretary.

10. Reinstatement. Borower has a right 10 be reinsiated S Lender has required immediate nayment in fell becsuse of
Bortower's failure to pay an amount duc under the Nole or this Selvrity Jastrumient. This right applies even afler foreclosure
procecdings are instituied. To reinswie the Security Iastrument, Borrotsts sbali teader in a lumy sum sl amaunts required o bring
Borrower's account current including, lo the extens they are chligations of Bosrcwer under this Security Instrumeni, foreclassne
costs and reasonable and customary attormeys' fees snd expenses properdy associuted with the foreciosure proceeding, Upon
seinstatement by Bosrower, this Sccurity Instrument and the ouiigauuns ihai it recures shall remain in affect as if Lender had not
required immediate payment in full. Howevee, Lender i3 not required o permi reinstatement if: (i) Lender has accepted
reinstatement afier the commencement of foreclosure proceedings within two years inamediawly preceding the commencanent of
a current foreclosure proceeding, (H) reinsatement will preclude foreclosure o2 $ferent grounds in the funuse, or (ili)
reinsttement will adverscly affect the priority of the lien creaied by this Scenrity Instrusaere

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of ch: dme of payment or modification
of amentizaticn of the sums secured by this Security Instrument granted by Lender lo any succesyis in interest of Borrowes shail
not operez o release the liability of the original Borrower oc Bomower’s successor in interest. Lenver shall not be required w0
commence proceedings against any successor in interest or refuse (o0 extend time for payent or othary o inodify amortization of
the sums secured by this Security Insrument by reason of any demand made by the orighial Borrower o7 Borrower's sucoessds
in iowren. Any rorbwmbywnderinexacisingnnyﬁgmamnu!yshnﬂnmbcamofww!m-mmo!w
right or remady,

q-«i«u s Pegeasie : siriate:
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Sccurity instrument shall bind and benafit the sueccesors and assigns of Lender and Bomrower, subject W the provistons of
paragraph 9.b. Bormower's covenanis and agreements shall be joint and several. Any Borrower who cu-signs Riis Security
Instrument bit does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that

. Borrower's inienzst in the Property under the terms of this Security Iastrument; (o) is not perscaglly obligaied to pay the sums
secured by this Security Instrumeni; and (c) agrees that Lender and any other Borrower may agroe o extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrumest or the Nots withowt that Borrower's consent,

: 13. Notices. Any notice w0 Borower provided for in this Security Instrument shall be given by delivising it or by mailing it
N by first class mai} unless applicable luw requires use of annther method. The notice shali be direcied o tha Proporty Addeess or
any vthier address Boirower designates by notice b, Lender. Any notlce 1© Lender shall bo glven by fins class malt w Lender’s .
adds2ss siated herein or any widress Lender dosiunaies by notice 1o Bonnwe:, Any notlce provided for in this Security instrumant . :

. shall be deeted w have beer given 1o Biwrower or Lender when given as provided in this paragraph,

i

14. Governing Law; Severability. This Security Insttument shall be governed by foderal law ard the lsw of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument oe the Note
conflicis with applicable law, such conflict shell nos affect other provisions of this Securitly Instrumens or the Note which can be
given effect without the confiicting provision. To this end the provisicas of this Security Iistrument and the Nowe are dectared 10

be severable. B
18, Borvower’s Cnapy, Borrowcer shall be given one conformed copy of this Sccurity Instrument.

16. Assignment 0" Fleits.  Bormrower unconditienally assigns and tansfers to Lender all tha reants and revenues of the
Pmpenty. Borrower autb:drizes.Lender or Lender's agents 1o coilect the renls and revenucs ad hereby directs cach tenant of the
Ptoperty 10 pay the rents 10 /(urder or Lender’'s agenis. Bowever, pricr 1o Lender's notice 10 Borrower +.f Borrower's broach of :
& y covenant or agreement in L SCzurity Instrument, Borrower shall colfect and receive all renig and revenuss of the Property as f -
trustee for the benefit of Londer sy Borrower. Thls assigument of rents constitutes an abgoluie assignment and not an assignment .
fc r additiona! security only,

I Lender gives notice of breach v Eormower: (aj alf renis meoeived by Bomower ghall de held by Borrower as trusiee for
b:nefe. of Lendes only, 10 be applied 1o the sims wcured by the Security Instrument; {b) Lendur shatl be eniiticd to collect and
£xceive all of the rents of the Property; and (¢) =ach mmtoflhe?mpatyshnllm;dlm«dwu#wmmwlmdetwm:
agent on Lender’s wrilten demand to the 12nant.

Borrowr; hizs not exconted any prior assignment o2 22 rents and has not and will not periorm anyacnhumldpuwuu
Lender from exercising its rights under this poragraph 16.

undersmi)noebemqu?mdmanwm.mkeconnroloirmainmhmohopenybcfmeuﬂlqgivinsnowoofmw N
Borrower. Howiver, 'wender or & judicially appointed receiver miy 4o 50 s any time there is 8 breach, Any application of rents ¥

shall not cure or waive any defauft or invalidate any other right or &y of Lender. This assignment of rents of the Propeny

o shall werminaie when the debu securand by the Security Instrument is paic in ',

NON-UNIFORM COVENANTS. Borrower and Lender further covenant . agres as follows: .
17. Forecigsure Provedure. If Lender vequires immediante payment in Y wider parngraph 9, Lender may forsclose |

' this Security Instromeny by jedicial procreding,. Lender shall be entitled to codi< all expenms lncurred in pursulog the
remedies provided in this paragraph 17, inciuding, but not limited to, rensonable ativ uz)s’ fees nad costy of‘m!eﬂidm

195
18, Relense. Umpuymmofanmnsmmbylms(xwylnmmlmdum"felmuummrm -
wishout charge o Bomrower. Borrower shall pay any recordation costs. ) ;'% -
[ S8
19. Walver of Homestead. Bormower waives all right of homestead excmption in ths Property. E} K
q-«mul.) o Pegescis ' woaty '
A4, !
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20. Riders to &t Securiiy Instruntent. If one or more riders are executed by Borrower snd recorted togethor with this
Security Instrumient, the covenants of cach such rider shali be incarporated into and ahall amend and wupplement the covenants
and agreements of ths Socurity Instrument as if ihe rider(s) wmapmofmis Security Instument.
ICMGHM bon\er)|
Condominium % id.x 1) Graduated Payment Rider X7 Other [specify;

{1 ptenned Unks Deve'cpnent Rider [} Growing Equity Rider

LLGAL. DESCRIPTION RIDER

BY SIGNING BELOW, Borrower acripts and agrecs to the terms contained in this Security instrument and in any rider(s)
executed by Bormmower and recorded with it
Withesses:

‘—A_—————M
REYNALDO EUCEDA
| &A'&Qﬁé@' O Eovcrdn s
ARACELY A ENCEDA ~Borrowst
?, R ;}? ) . . s
. {Seal) -é./ 2
ARQLENTIRNA L PADILLA ¥ -Aosrower FRAXFLCIN J PADI
STATE OF ILLINOIS, ONOK
}I

County sa:
THE UNDERSIGNED

REYNALDO SUCEDA AND ARACELY A EUCEDA HIS WIFE AND FRANKLIN 3 PADILLA AND
ANGLENTINS L PADILLA HIS WIFE

, 8 Notary Public in and #¢ +<d county end state do hereby certifly that ‘
. pessonally known ¥ me w0 be che same peason(s) whose name(s)
subscribed o the foregoing instrument, appeared before me this day in person, and acimowlsdgoa tha The¥ . _
signed and delivered the said instrumentas  THEIR  free and voluntsry act, for the uses anc pun:scs therein set forth, @
Given under my hand and official scal, this  297TH day of JULY . 1994 . :’1 ;
. R )
My Commission Expires: : u "Ll”%\ : %1 :
This Instruman: wes proepared dy: ‘ . :
q AR{1L} s2:m Pagpeote
JILL MORAN

THE FIRST MORDGAGE CORPORATION
19831 COVERNCORS HIGHWAY

f 4
’,”n
FLUSSMOOR, IL 60422 '
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&
LOT 20 (EXCEPT THE WEST 5 FLET THEREOF) AND LOT 21, IN
SUBDIVISION OF THAT PART OF BLOCK 1 SOUTH O ALLEY IN
HMANNAI AND KENNEY'S ADDITION 'TO CHICACO HELGHTS, A
SUBDIVISION OF PART oF THE SOUTHEAST i/4 OF SECTION 25 AND
THAT PART LYINGC WEST OF RAILIQAR LANDS OF ' 3OUTHWLST 1/4
OF SECTIOM 26, TOWNSHIP 35 NORTH, RAMGE 11, BASY OF THE
TRIRD PRINCIFPAL MERIDIAN, IN COOK COUNTY, (LLIRNOIS.

»
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