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 MORTGAGE

THIS MORTCGAGE ("Security lastrument”) is given ot - AdGusT 13."_19945'-' RN
CRUL REYES AND MARTHA RAYIS, MARRIED TO EACH OTHER

("Barrowes™). This Security Instrument is given o

DEELPIEZD FEDERAL SxVIM3S AND LOAN ASSOCIATION

which is organized ang existing under the saws of THE U#Z7TRD STATRS OF ANIRICA
addrescis 745 DEZRFIELD ROAD, DEERPIELD, ILLINOIS £OLO0S -
("1 2sder), Borwwer owes Lender th principal sum
ONE RUNDRED FOURTEEN THOUSAND AND KO/100 T
' Drisrs (US. § 114,000.00 )
This slebt is evidenced by Borrower's note dated the same date as this Security Instrinot ("Note®), which provides for monthly
payments, with the fall debt, if not paid earlier, due and payablc on ~ SEPTEMBEX 1. 2024 . This Sceurity
Tnstrumient secures to Lender: (a) e repayment of the debi evidenced by the Note, with inlerers, and all cenewals, catonsims s
niodifications of ihe Note; (b) the payment of al) other sums, with interest, advanced under pi-granh 7 o protect the socurity of
this Security Instrament; and {c) the performance of Birrowe’s cavenants and agroements under Uds Sicurity Instrument and the
Note. For this purpose, Borrower docs hereby marigage, gsant and convey 1o Lender the following aevorod propecty locamtdd in
COoK : “ County, Niinoks:
LOT 22 IN BLOCK 2 IN STRAJXKOWSKYI’S SUADIVISION OF WEST 1/3 OF THS ' .
SOUTHEAST 1/4 OF THR SOUTHWEST 1/4 OF SECTION 21 TOWMSHIP 40 WCRTH Cor

RANGE 14 BAST OF THE THIRD PRISCIPAL MERIDIAN, IN COOK, COUNTY,
ILLINOIS., o

PIN: 13-21-321-D21 : ' | RIS

PRI

whick has the sddressof 5354 W SCHOOL 8T, CHICAG)
JNlinoks 60641 ("Proporty Addmas”);
|Zip Lods)
ILLINDIS . Singia Family - ENBAFHLMC UNIFORM INSTRUMENY
T " Porm 3014 999 ‘
q ERliLaane Amended §01

VHP MORTOAGE FORMS - (BOOISZ1-
LT Iy .
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5. Hazard or Property Insurgnce. Burrower shall keep the impmwnam haw cumi»a (7 ‘m"llwf erecind vt the Proporty
inzurcd against loss by fire, hozards included within the tonn "cxtended coverage® snd any other haands, including fioods or
flcoding, for which Lender requires insurance, This insurance sheil be maintinod in the smounis 2nd for the periods that Londer
requires, The insurance casvier providing the inswrance shalf be chesen by Borrower subject 10 Lender's approval which shall not
be upressonably withheld. stmemmvmemmmw,mm,um|m obisin
coverage to protect Lender's rights in the Property in accondance with paragraph 2.

Al insurance policics and renewals shall be accepisble @ Londer and shajl include a standard montgage claose, Lender shall
have the right o hold the policies gnd senc wals, JF Lender requines, Borrower shall promptly give 1o Londet ail receipts of peld
premiums and renewnl sotices. §n the cvent of losy, Borrower shall give prompt antice to the insurancs camier and Lender. Lendes
may make proof of foss if not madde promptly by Borrower.

Uniess Lender and Borrower otherwise agree: in wriling, lnsurance procredis shall be applied 10 restoration or repadr of the
Property damaged, if the resteration oc repair is economically feasiblo and Lendn:’s secucity it not lesaeriod, IF the restorstion or
repals is not cconomically feaxible or Lender's security would be lesacned, the insurance praceeds shali be applied 10 the s
secured by this Security Insteument, whether or not thep due, with any excess pald o Bomower, i’ Borower abandons the
Property, or does ot enswer within 0 days a notice from Lender that the insurance carvicr has offered to aetile 8 Ciaim, then
Lender may cobect e insurance procezds. Lendes may use the procecds (o repalr or 7ostore ihe Pronerty o (0 pay siema securod
hy this Secusity Instruiacrz. whether of roi then duc. The 30-day periad wilf beyin when tha notive is given,

Unless Lender and Poerawer otherwise agree in writing, any spplication of proceeds 1 principal shall not extesd of postpond
the dug date of the monthly payronis referred 10 in pasagraphs ) and 2 or change the ambimit of ths peymesits, if under parsgraph
21 the Property is acquired by ! cvier, Borrower's right o any insurance policics and procedds cosulting from dimage 10 the
Property prior i the acquisition <hzii pass 1o Lender to the exient of the sums secured by this Security Inttrument kmodwely
prioc to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protecilon of the Property; Buorrower's Loan Applicaiion; mehoﬁl.
Borrower shal! occupy, establish, and use the Projerty as Borrower’s principal residonce within sixty days afler the axecution of
this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for ot Jeast o0s yerr aftor the
date of occupancy, unless Lender otherwise agree. v vriting, which consent shall not be unrcascnably withhold, or unless
calenualing circumstasioes exist which are bevond Borroyra's control. Bosrower shall nol destroy, damage of impair the Propesty,
allow the Propenty to delenioraie, or commit wasic on the Proserty. Borrower sha'l be in defaniv if any fusfailre action or
procecding, whether civil of criminal, is begun that ia Lendes's so0d faith judgmeny could result in forfeiturs of the Property or
ctherwise materially impair the ben created by this Security Inssurent or Lender'n security interaar. Borrower may cure sch 8
default snd reinsiale, as previded in paragraph 18, bycausmgthco.morptweodbmlobcd&nmedwimuruuumm
Lender's good faith determinagion, prociudes forfeiture of the Bosrower’s interest in the Property ¢r ather wiaierial inipaleriont of
the lica created by this Security Instrument or Lender's sacurity inlerest, Brziower shall adso de ' default if Betvower, during the
loan application process, gavenmerianyfabcorinxcm information wmmumlu&;(amuwmmwm
any materisd nformation) i connection with the Yosn cvidenced by the Mok, ciuding, but not limited 12, representations
conceming Borrower's occupancy of the Property as a peincipe! residence, If this Secuiir Insirement is oit & keavehold, Borrower
shall comply with all the provisions uf’ the lease. If Borrower acquires {ee Ltie (o e Pror: 2y, the leaschold and the fee title M

not merge unless Lender agroes to the merger in writing,

T. Protection of Lender's Rights in the Property. 1f Boirower fails to perform the covieants and agreements conuhed in_

this Security Instrament, or there is 2 legal proceeding that may significantly affect Lender's riehty i the Propesty (stch as &
proceeding in bankruptcy, probaie, for condemnation or iorfeimre or to enforce laws or regulations), V.cp Lender may do and pey
for whatevea ‘i necessary 2o proicect the value of the Property and Lender’s rights In the Property. Leador’s actions imay include
paying any sums secured by a hen which has priority over this Securiiy Instrument, appearing in colr, paying reasonible
altorneys' {ees and enlering on dhe Property o make repairs. Althaugh Lender may take action utider this pm;rqm T\ Landey

does not have W do so.

Any amounts dishursed by Lender under this paragraph 7 shall become adiltional ety of Bmwu wcumd by this Security :

instrument. Unfess Borrower and Lender agree i other terms of payment, these amounts shalf bear interest from the date of
disbursement st the Note rate and shall be payable, with inwrest, upor notice from Lender 0 Borrower requesting paymant,

8. Mortgage Insurance, If Lender requimd moaigags insurance as & condiiion of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maimain the mongage insusence in effect. If, fov sny reson, the
mongage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shatl pay the premiums required to
obiain coverage subsiantially equivalent 10 the mortgage insurance previously In effect, i 2 cost substantially equivalent 12 the

cost io Borrower of the morigage insurance previously in offect, fium sa alismaie montgage insurer spproved by Lendor. If
mbsmunny equivalmtmongagemsmmccwmagcmnmavﬁhble Barrower shall puy to Lender each mond: & sum equal to
ane-twelfih of the yerly mortgage insurance pesmivm being paid by Bostower when the insirance caverage lapoed or: ocasod 0
bemetrmm\-mwumuﬂmmmmwunmmhﬂeudwhmtoum
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18. Borrower's Copy. Borrower shall te given one conformed ropy of the Noteand of u.Z Security'lnstrument. -~
17. Transfer of the Property or a Benciicial luterest e Borrower. 1 ol or sty past of the Properiy o any inerest in it is
soid or transfesyed (ntihbmoi:ciai inkerest in Borrower is sold or transferredd and Borrower Iy noi & natural ) withous
Lendes's prior writien consent, Lendas may, & ils oplion, require immediase payment be full of all susu secured by this Security
Instrument. Howaver, this option shall noi i excrcised by Lender If exercise is prohibited by federal law &t of the date of this

Sccurity Inssument. ,
If Lender excrcises this option, Lender shull give Bomrower notice of scceleradon, The intice akali W of not kess
than 30 days from the date the notie is delivered or matled within which Borrower must pay all sums by this Security
Instrument. If Borrower faiis Yo pay thos sums prior 10 the expiration of this period, Lendcr may invoke any remedies permitiod
by this Security Instrument without further nolice of demand on Boowes, )

I8. Borrower’s Right to Reinstate, 1f Borrower mects certain conditions, Bomower shall have the right to have
enforcenent of this Sceurity Instrument discontinued al any time prior (o the calier of; (a) 3 days (or such other period as
applicable law may specit;y or reinstaternent) before sale of the Property pursuant 1o any power of sala contsined in this -
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender
sums which then would be due under this Sccurity Instrument and the Note ay if no acceleration had ; (b) cures any
defaull of any other covenants of agreements; (c) pays all expenses incurred in cnforcing this Socurity Insirument, but
not litnited (0, reascaahle attomeys’ fecs; and (d) takes such action 23 Lender may reasonably mquimnmmn!mﬂwlieaofﬂlh
Secusity Inswrument. 1onder's 7ights in the Property and Borrower's nbligation to pay the sums secured by this Securily
Instrument shall conamic unchanged. Upon reinsiatzment by Borrower, this sawﬁ Instrument and the obllfm w0oured
hereby shall remain il <fFzctive as if ra accelerution had ocewssed, Hawever, this right 1o reizsinle shall no? spply in the cass of
accelorabon under RS . ' :

19, Sale of Note; Chunge of Loan Servicer,  ‘The Now or 3 partial interest in the Now (togother with this Security
Instrument) may be sold one orma.e times without prior notice to Borrower, A sale may result in & change in the cnlit‘e(hmm
as the "Loan Servicer”) thal collecis ronathly payments due under the Note and this Security fnstrumeny, There also may be 6% or
more changes of the Loan Servicer yarc’aied o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
gives writien siutice of the change in aguoruriice with paragraph 14 acave and applicble law. The notice will staie the name and
address of the new Loan Sesvicer and the adds22< w0 which payments shauid ne rade. The noilce will also contaln any other
information required by applicable Jaw.

20, Huzardous Substances, Bomower shaii 04 cause of permii the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bamuwe: shall not do, sior allow anyone else to do, anything affscling the Property
that is in violation of any Environmental Law. The precisling two sentences shall noupglcy to the presence, use, or siorage on the
Property of small quanlities of Hazardous Substances thet are senerally recognized 0 d¢ appmprisic to normal residential uses

and 1o maintenance of the Property. -
Bomower shall prompily give Lender written notice of wxy avvestigation, claim, de:nand, lawsult or other action by any

govermmental of re agency or privase pasty invoiviag the Porperty and any Huzardous Suvstance or Environmenial Law
of which Borrower has actual kmwledﬁe If Borrower learns, or is noviond by any governmental of regulalory awhority, that dn

removal or other remediation of any dous Substance affecting the Firenty is necessary, domower shall prompily take
necessary remedial actions in accordane s with Environmental Law,

As uscd in this paragraph 20, "liazardous Substances” are those suboances defined as txic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flan mabie. or toxic prtroleum ucts, loxic
pesticides and hesbicides, volaiile sulvents, materials conlaining ashestos o format32iavde, and radioaclive m As vsed in
this pasgraph 20, “Environmental Law"” micans federal laws and laws of the jurisdictiun wheso the Property is located that relas

1o heaith, safety or envircamental protection,

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21. Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration fol'uwing Barrower’s breach
any covemsnt or agreemsent im this Security Instrument (hut not prior (0 acceleration Judie darigraph 17
applicable law provides sthorwise). The uotice shak specify: (a} the default; (&) the nction required o cure the defail;
a date, 20f less than 30 days from the date the notice ks glven to Borvowey, by which the default mrst e cuved; and {8
that failure o cure the default on or before the dete specified in the notice may result in accelerntion of ib2 sums securdl
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notics shall further inf .
Borrower of ihe right to relnstate after acceleration and the right iv assert In the foreclosure proceeding ihe non
of & default or any other defense of Borrower to acceleration and foreclosure. Ii the default is not cured on or before P
date specified in the nolice, Lender, at {ts option, may require immedinte paymens in full of sl sums secured by thiy -
Security Instryment whidout further demand and msy foreclose this Securily Yasirument by judicial procevding, Lender
shalf be entitled fo collect all expenses lncurred i pursulng the remedies provided in this parsgraph 21, including, but not
Kemited to, reasonsble attorneys’ fees and costs of title evidence. ‘ SREE I

22. Releuse. Upon payment of ali sums secared by this Secasity [nstrunent, Leader shiall release this Security Instrument
without charge to Bosrower. Bufrower £hall pay any secordation ~asts, R

23. Waiver of Homestead. Basrower waives all right of homesiead exeanption in the Proparty.

q SR{IL) s2121.01




UNOEEICIAL COPY |

panoebey apizidel JHEY @

0e/8 1108 Wieg ovON 013149230 §%
NOLIVIDOSEY WYOT ONYV BDNIAVS 1WN303) 012128330 101 MMNIIN
dOPOSON VHONVXATY & Agramunidamsusmn Mg
Qi it apitey RO ) D
Minng KimoN &SP o g kg g g Moy »
q] """"“""1'\?"‘5‘"7-:..\ ¢ WMV BN 1y P
a , SIS WIDHIO. L4
* vest isnony i Aep HIGT S "o O WV R AT Pl Yo
“Yi0) 108 wosnp sosod:nd pue soum gt 30) 1 ARBmjoa pue 39) BTy FUIGDWRNSI Pt M padANDp i ol
ay 1) poZpopmounoe pirm ‘uossd iy Aep spg o 2s0jay panraddn owinns finefaing ap o paguosyng

(®)oumu os0ym (S)uosiod owms AP o4 ¢ oW O imouy Ageuossad ¢
UIHIO WAYZ OF DITWMYM ‘SIA3M YHLNWW ON¢ 'S3L3n 20D

1o s Ayassy op ImE puE AUD0D pies Joj pum B NjgRg AmoN e WA Ty Wy

040 )00 5 _ 'SIONITW 40 BiVAS
000g- Smoung-
(S) e T I T TR
“m‘»ﬁ. e e
(1%95) f ﬁ;,

) K_____ o
Josoung- .\n 'Mo
(1e98) ' >

ORI

5 UNA PIASE DI JDA0U0E KG PIINIOXD {5)0p Aum
U7 PUR JUWANSY] AAUNZIS ST LY PAUIBIU0D STUDALD pun sutsn ve o; el pue suladm samouog "AMO'TRE ONINDIS A8

AIQIY NOIILO TTva |Apoads] ()0 §x) PP VA L)

2p1 owH puexg ] Y wowsAnslivg any apry vooleg

BEK wswdleg Axeomeg 3 2piy WRGNAT ] pouuEly [ ] 2003 JMDARS POBENPRIEY 'r"j

My Ay 1 ) PPYY WnNUINRI03 ") S3p1y ey qquisnipy E
o |{sa)x0q aqeatidde ¥500)
usEU] A0S S J0 wed @ om (S)50p AU J1 S SUDMINALY) AJURTDG 10 0 D Iu00aEe pum BuRLoADD I

%
1GPpRking pue puowms Jreys pus 018 PARIOdIOoU} 3 [JEYS 20K YRS YD JO SGIONITE P SNICUDAG> 3% udnas) HUNIG
H WA URF0] PApIOdd PR NACLING AQ POINIOXS A S50DL 2J0W 20 UG j]  WARINAEUL HANDC 118 0) SIIPIY '+

g’q 23800 ucisepiooez due Aed (1wys asmoaacg
TJueWnaINu] A37an08s STyl Aq paanoes swne ITe JO
yuswivd uodn ‘zemoxxog o3 eaBawys InoUITM JusumAzeL] A3TINOLS BTYY SEUSTAD
TIeYye aapusy usyl ‘ebeblaow »1yn Jepun saubja o, 3apust Byl jO Buce 2an
11v sAng uoyyeiodiog ebebiion uwo] swol Twaeps] sy: J° uoljvroossy abeb3lon
TSUQTIEN THINPE4 HUT 3T 3043 seabe 2aU3aN] JODUBT DUV JBMOIIOE  *pOBD
saealaz v jo Azsaviey pur uoilzvawdead ey 103 #9) oIQRUOSESI ¥ JO IBMDAA0YH
- Aq Juscied uodn juswnayzul £37In0e5 STYI SSUBTAI [IFUS Jepud] ‘Juswnajsul
" Agranoeg 9Ty Sq peInoer suny IT® jo juawind uodn rssveTey

IRMOTTO}
SY pPUS2 0% PRpuUOW® B} qusenzasul A37IND8E SYI JO I IURUSAOD ULIOJFUf-UON




I

- UNOFFICI AL .,C, O Fa\f“ :imo:m |

CALL OPTION RIDER

This Rider is made tlus 151H day of avgusT , 198¢  and is incorporated
inw and sheli be deemed 10 amend and supplement this Mortgage (the *Security Instrument”)
and Note of the same date given by the undersigned (the *Borrower”) and mveriag ﬂiepmpeﬂy
described in the Security Insirumen: and located at:

5354 W BOHOOL §7
CHICAGO, IL 60641

(Property Addresa)

ADOITIONAL COVENANT, In addition to the covenards and agreements made in the
Note and Sezyrity Instrument, Borrower and Lender further covenant and agree as follows:

LENDER'S CALL OPTION
A.  Exercise of Opfics

(1)  During the lhmy d=y period commencing one hundred twenty (120) days prior
to the fifth anniversary dale of the Nowe, Lender may, upon writien nofice to
Borrower, accejerate the zntire unpaid principal balance due wnder the Note {sich
right shall be referred to tie7safier as “Lender’s Call Opnon') $sid Notico shail
be sent registered mail, retuin, receipt requesied, to the Borrower at the
Borrower's last know address, 202 shall be deemed given when deposited in shie

U.S. mail, posiage prepaid.

(2}  Such notice shall state (i) the date on which payment in full is due ("the Due
Date"), which date must be at least ninety (9% days after the date the nofice is .
mailed and (ii) the rate of interest charged a3 of that date by Lender on its S
secured residential home mortgage ioans {"the New Interest Rate"). The entire
unpaid principal balasce of the Note, together with any and aif accrued but unpald b
interest and any other sums owing under the ferms of L Security Instrument ~}
shall bs due and payabie on or befors the Due Date. If Burrawer fails (o pay ._-;;;;.:
such sums when due, Lender may invoke any and all remedics pesmitted undcr
the Note or Security Instrument.

(3)  In the event. Lander does not exercise its Call Option as set Sorth above, Leadcr $
Cali Option stiall be renewed amwally during the thmy day periods commenq 3§
one hundred twenty (120) days prior to the anniversary date of the Note,
Lender’s Call Option as renewed, can be exercised in the same manner, and with  pa

the same effect, as set forth in subparagraphs (1) and (2) above o
| (1) In:zhe event Lender exercises its Call (}budﬁ; lxndrragreu to loan funds to

Bosrower i» an amount equal to the unpaid principal balameasotﬁwl)uemw |
on the following terms: _

-
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