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! , foe tic penods that Lender sequures. The insuratico carrier providing e isussnce shail be cuwen by Borrower sl o
Lender's apprival which shall not be untcasonably withheld. 1t Homgwer fails W maintain voverage dexcribed abwive,
Lender may, 01 Lender's option, obiain coverage o peokeni Lotubar's 7ights n dke Propenty m accordance with pesigraph 7,

All insunince poticics and reacwals shall he aceepiahio to Lonier wig ahell schis a sandasd sntgage clase, Loimter
shall have the oight w hold tic policicn and rencwals, I Lomler reguires, Borrwenr ahall promptly give e Lender all recopls
of paid gremiums and resicwal notices, [n the cvent of kv, Bomower shall give prompl noiics 10 the dmurance camier il
Lender, Lender may make peoof of loss if oot made promguly by Bonrver,

Unless Lendder and Bosruwer otherwise agree in wribing, ilsssice prococds shall be gpplicd w restorsdion of vopals of
the Propesty damaged, if the sestoration or Tepair s eonomically feavible 2 Lender's securiy is mo iewened, I the
FCSNADON OF TePair is pot cconomically feasible vz Lender's seaurity woykd be Jessined, the itsurnce procoeds shal) be .
applicd o the swms secured by this Security lostrument, whether or not thea dug, with any cxcess pail w Borower. Il ‘
Boerower abandons the Propesty, of docs nit answey within 30 days & notice (rom Lender thae the tsurance carricr has .
offered W setiks a claim, then Lender may collect the insurance proceeds. Lender may use the procoeds to eepair or resione
the Propesty or t0 pay surms sccured by Us Security Instrument, whthes of nod then duc, The 30-day pasiod will begin
when the notice i~ given. ‘

tinless Lender ar:l Barmwer otherwise agree in writing, any application of pruceeds o principal shall not extend or
postpone the duc dide i the monthly payments referred to in paragraphs 1 and 2 ur change the amount of ihe payments,
under paragraph 21 the Pioverty is acquired by Lendes, Bomrower's righl to sny insurance policies ond proecds resulting -
from dasnags 10 the Properiv-peioc 16 the acquicition shall pass w Leader w the exteat of the sims secured hy this Scewrily
Istrument svmediately privr W e acquisition,

6. Occupancy, Preservatics, Mainleszace and Proteclion of the Preperty; Borrower's Losn Application;

Leaseholds. Borower shall occu.y, establish, aml usc the Property as Bormwer's princinal resideace wilkin sixty days ER
after tic cxocution of this Security Inviainent and shall continue W occupy the Property as Botrawer’s principal residence '
for al kas onc year afier the date of wrapancy, unless Lender otherwise agrees in writing, which consent shall not be .
unreasonably withheld, or unless exicnuating Cucumstances exist which aee beyond Borrower’s control. Borrower shall ran

destroy, damugs or impair the Property, allow: the Propesty o deteriorats, or commit waste on the Property. Borrewer shat!

be in desavh if any forfeiture action o proceadine. whether cavit or eximinal, is begun that in Leader’s good faith judgment .
culd cesult in fordcire of the Property of otherwivs inaicrially impair the licn cratos by this Secunity Instrugwg of p
Lendes- security inlorest, Borrower may curc such a delauit and reinstate, as provided ia paragraph 18, by causing the actiun
v procoeding 10 be dismissed with a ruling that, in Londer's good faith determingtion, precludes forfeitire of i '
Borrower's interest in the Property of osher material impasnensof the fen creaied by this Security Instrument or Lender's

sccutity intercst. Borrower shall also be in default if Borower, duniag the loan application pracess, gave malesially lalic o
inaccyrate infornaiion of statements w Lender (or failed W provds §.cader with any matceial information) in conncction i
with the Joan evidenced by the Note, including, but not fimited (o, repiecriations conceming Bumower's occupancy of the

Propeity as a principal residence. If this Secinty Instrument is on a leascaoal. Borrawer shall consgdy with all the provisions

of the kase. If Basrower acquires fee utie o the Propenty, the keaschola and me fec titke shall not mezge unless Lender
agrees to the merger in writing, ' - ‘

7. Protecticn of Lender’s Rights in ihe Property. If Boower fails ki zesform the covenants and agreements
contained in this Scsurity Instrument, or there is a kgal procceding that may significantly sffect Lender’s rights in the
Property (such as a proceeding ir bankruptcy, probae, for condemnation or fosicituie »4 1o enforce laws or regulations),
thon Lender may do end pay for whaleves is necesstry W poosct the value of the Fropeny and Lendes’s rights in the
Property. Lendes's actions may include paying any sums securcd by a lien which has prionity over tis Security Insyrument,
2ppcaring in cown, paying reasoneble atimeys' fies and cawring on the Propenty 1o make repiiss, Although Lender may
take action under this paragraph 7, Lender docs not have to do so, oo S

Axy amounts disbursed by Leader under this paragrapis 7 shall become additional debt of Bayeraes, secured by this
Sceurily Insrument. Unless Borower and Lender agree o oty terms of payreent, these amounts. shels Loy inierest (rom
the daie of disburscracas &t the Noie raie and shall be pavable, with intorest, upon notice frum [ evdse 1 Borrower
reGRCSting payment.

8. Mortgage lusurance.  If Lender required mongege insurance as a condition of making the loan scedred by this
Sccurity Instrument, Borrowse shall pay the premiums required (b meintain the mongage inswrance in cffest, 1, for any e
reason, (he mMoftgage insurice covernge required by Lender ipses or ceases W be in effect, Borrower shall pay the
nremiums required W obtain coverage substantiafly equivalent 1o the mongage insurance previously in cffect, al a cost
sutstantally equivaient o the cost W Bormowes of the morigage insurance previous'y i effect, from an alternale origage
insurer appsoved by Lendar, It substantially equivalen siongage insurance coverage is nol available, Borrower shall pay o

] . ! [

Lender cach muoath 3 sum equal W oag-twelfth of the yearly iorigage insurance promium being paid by Borower whenthe s 5
insurance cnverage lapsed o caasedd w be in cffect, Leader will accept, use and retain theso payments as @ loss resaive i Y0 & -
lizu of monigsge inswrance. LOSS Fescrve pevmeills may RO fonger be required, at the option of Lender, il morigags ,) Y-
insurance coverage (in tie amaunt and [or the pesiod et Leniler requires) provided by an inswser approved by Leader 45 N
again becomes available and is obisned. Borrower ahall puy she premiums roquired to wainiain mongags insuance in - g4 £ 8
offect, or to provide a loss rescive, until the roquirement for mungage insurance cads in accocdance wilh any writien < *)
ugrtemet beiwenn Borrewes snd Lemddes oc spplicable law. : 1o ::5’ .

9 Inapectien,  Lendor ot ix apent may make reasotablo enteins upuoa aud inspoctions o i Property. Longder shall RS
give Burmwwer aolice 3t ihe dnse of 0f prior W an inspection specifying teasonable causs (o7 the fnspection, . B -
o 1 Comtesapation, . The procecds of ey awaed or claim (or, damages, direct o7 conapiuemiial, e connretion: with . -
NTER SAYLT (3202) " Ferm30i6 990 (prige J of 6 pagar}
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T applitable law may specily for reinsieneeniy before sule of the Teujorty (et 10 any powes of sale contuined in this
Security Snstramerl; or (b entry of a judgment entorcing this Secririty Mistrament, Those conditons are that Borrowey: ()
pays Lender all sums which hen would be due under this Sccurily Instrainent end the Nowe as if no secoleration had
wccureed; (b) cures any defanft of any oty covenants oF agrocinesits; (c) pays all eapenses incurred in cnforcing this
Sccurity Instrument, including, but it limited 1, reasonable sttomeys’ fees; amd () takes Ruch artion oy Lendor may
rcasonably require 1o assus: that the Ben of this Socurity Jnstrument, Lemder's righis in the Propeny and Borrower's ‘
obligation W pay the sums secured by this Security Instrument stall continue unchanged, Upon reinstalement by Botsower, 1
this Security Instnument and the obligations securcd herehy shall renain Tully effeetive a8 if no acceleration had occumred.
However, this sight % reinstade shatl not apply in the case of scecleration under reph |7, ‘
19. Sale of Note; Change of Loan Servicer.  The Note or & paridal 'nwsest in the Noke (topether with thiv Security
Instrumcnt) gay be skl one of more Limes withsut prior notice (o Botvower, A sale may result m a change in the entity
(known as the "Loan Scrvicer™) that collects mmonthily paymenis due undes the Notz and this Securily Iastrumem. There also
may be one or more changes of the Loan Servicer unreiated to a sale of the Note, §f there i a change of the Loan Servicer,
flomower will be given wrilten natice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the namv and address of the new Loan Servicer and the address W which payments shouid be made. The notice
will absa contain any dtier information requirsd by applicabls kaw, ‘ ‘
20, Haeardous sus<tances. Borrower shall not cause of permit the presenco, use, disposal, storage, or refeaso of any
Harxarduous Subsiance: c..or in the Propenty. Borrower shall oot do, nor alfow anyone else to do, snything affecting the
Propaety that i in vieiation of any Eavironmenial Law. The neceding two sentences shall nol apply & the presence, use, or
siorage on the Propenty of sl uantitios of Hazardous Substances: that aro generslly recognized to be appropriate to
normat residential uses apd W caaiv nance of the Property. -
Botrower shuli prompily give 1edes writien notice of aby investigation, claim, demand, lewsuit or other activn by sy |
govestimentz! or regulatsry agency f raivale party involving the Property and any Hazardous Subsiance or Environmental
Law of which Bortower has actual wnoniedge, If Borrower leams, or is notified hy any governmental or regulpiory
anthority, that any removal of other semediato of any Hurardous Substanie affecting the Property Is accessary, Borrower
shail prompiy take all necessary remedial actons i accordance. with Environmental Law, » :
As used in this paragraph 20, *Hazardous Sutstinces” are those substaiices defined as toxic or hazardous substances by
Environmental Law and the Toilowing substances: gasobag, kerosene, other flammabke or toxic petroleum products, wic
pestickles and herbicides, volatile solvents, materials <inining asbestos or foraaldehyde, s radioactive maicrinls, As
used in this paragraph 20, "Environmental Law™ mcans feden laws and laws of the jurisdiction where the Property iy
located tha relate W bealth, safety or eavizotmental pndcection,
NON-UNITORM COVEMANTS. Borrower and Lender furche, covenant and agree as follows.
21. Acccleration; Remedies. Lender shall give notice to ‘sorrower prior 1o acceleration following Borrower's
bresch of apy covenant ur agreement in (his Security Instrument (bt not prior to accelerntion under paragraph 17
aless applicable taw provides otherwise), The notice shall specify: <=y tbe default; (b) the action required to cure the
defauit; () a date, oot 'ess than 30 days from the date the notite is i"za to Borrower, by which the default must be
cured; 2nd (d) that faiture to cuce the defauht on or before the date specified 13 the notice may result in acceleration
of the suas secured by this Securily Instrument, foreclosure by judicial ;rorieding and sale of the Property, The
notice shall further mform Borrower of the cight to reinstate after accekratiia und the cight to assert in the
foreclosure proceeding the non-existence of a defanlt or any other defense of Jorrower (o acceleration and
forectosure. H the defasult is not cured on or before the date specified in the nutice, Leuer at its option way require
immadiate payment in full of all sums secured by this Seeurily Instrument withow. Urther demand wad fdy .
foreciose this Security Instrument by judicial proceeding. Lemdsr shall de entiiled lo covect wil expenses incurred in B

pursuing 1bs remedics provided Jo this pavagraph 11, includiag, dut oot Hasited to, reasconad/s ~itorneys* fees and
b costs of title evidence, ' LA o :
] ~ 22.Relesse. Upon payment of all sums secured by this Security Insruinent, Lepdar shali miesss this Security
Instrument ‘withoit charge W Borrower, Bosrower shall pay any recordation costs. _—
3. Waiver of Homestead, Bosrower waivea all cight of homesicad ¢xemgiion in the Property. B
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ADJUSTABLE RATE RIDER

(1 Year Treasucy Index - Rate Capa)

-

- —rn

THIS ADHJSTABLE RATE RIDP.R ismadothis 27TH  dayol JULY 1994 andis
ncorporaiod ink and shall be dosme? 1 amend and supploment the Mongage, Doed of Trust or Security Deed (the "Security
Instrument”) of the same deie given by the undersigned (the "Borrowes”) to sscure Borrower's Adj»mblo Rate Nots (the
"Noi") HOME EX¥RESS MORTGAGE CORPORATIUN, 8

(the "Leeder™) of mcmdmhwwwwinzmemmydeacﬁkdin&eSaeuﬂtylmummldeme
621 5. DELPRIA, PARK RIDGE, IL £0068 ' |

li’roéauy Addreds)

THE NOTE CQ?:TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RA:TE. .
AND THE MOMTILY PAYMENT. THE NOTE LIMITS THE AMOUNT YHE BORROWER'S .
INTEREST BﬁTE CAN CHANGL AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.
)

"'Anamom, COVENANTS, Jir-ddiion 10 the covenants snd agroemmm madc in mc Sacuri!y lumml. -
B«mw md Lendzr further covenant m\d agree as fnflows:

4 A INTHREST RATE AND MONTHLY PAVVENT CHANGES -
- The Note penvides for a0 initia) imorext re of  5.2500 %, The Notw provides Imchmgm in the inteeost mnmd the -

nmﬂ:lypcyumu.sstolbws S

4. INTEREST RATE AND MONTHLY PAYMENT Lt’AP‘GES

TR l_,,-.,-! e ;Hl’

BN BRI FR [N T S L ,"::!'_‘,’.Jl'nl

ot pe

(A) Change Dutes B .

The intercst raic | will pay may change on the firstday of AUGJST ' L1995 sad unshisidiy
cvery 124 month thoscafier. Each date on which my iniciest raic cauid chenoe s called o "Change Date."

(8) The Index

Boginaing with the first Change Uate, my interest rawe wili b based 07 o Index, The "Index” is the werkly mmge
yicid en United States Treasury securitics adjusted 1 & constant wiaturity of 1 yer, s made availabl by the Fedanal Resdive
Soard, The meast receat Index figure svaflable as of the date 45 days befte each Crange Date Is cafled she “Curverii Index.” .

If the fudex iy nd longer available, the Nate Holder' will choose n licw uuh which s basc:d upon mpmbl:
information. ‘The Nnie Holder will give me rotice of this choice. _ _

{C) Catenlation of Changes ' ' ' ‘ o ‘ )

Befare each Change Date, the Note Hotder will célculaic my new m(rﬁslma hy adding T AT THRER o
FOURTHS S

percantage points { 2.7506 %) to the Current Index. The Note Holder Will'then rouil the. pestlt o7 this addhkm n mc
nearest one-cighth of one percéntage point (0.125%). Subjoct iy the nmas smd in Sa.mn 4([)) bciow. this mundad amoum
will be my now miterest rale unt} the noxnt Change Dats.

The Notz Holder will then determine the amount of the monthly payment that would be sufiicient o repay the unpaid
principal that T am expecicd to uwe a the Change Date in fuil on tie maivrity duts at my new interest ratc in subsiantially
eyual payments. ‘The resull of this caleulation witt be the rew amousmt of my motithly paymeént.” w ‘

(,3

(D) Linvits on Intersst Rote Changes
. The inteies rate T am required to pay ot the first Change Dade will not tie greater fhan "7:25¢0
3.2500 7%, Theseaficr, my interést rate will never be increasod of decreased’ dd"mysinglerahgcbaﬁa

mwopumugcpohh&%)fmuwmofhmlhmebm paying(orlhawwedlngmmmﬁa Myhﬁaﬂ 3‘!_
mewnlnevesbcgm&than 11,2500 9. e s et s
‘ . ::,“ : ki l! B »’:Q N

R T Y I R Y P T

MULTSTATE Anroérnaé mm; RIDER . ARM s.: Singie Fomily - Fronbs MawFroteis iec Usitorm Incrument For nuw
"Form 204411 (£403) Paget o2 Srout Labgn Dumios Prrme, tae: I T oot ot rmar-mﬂ m—l

LT :'i_‘ Pete v
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