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™~ THIS MORTGAGE (“Security Insirumeni®) is smade on August 10, 1994
“3 The Mosigegor is
VERNA JOHNSON, UNMAKRIED 947265353
94726353 . DEFT-0% RECORDING 2,75 8
o . THOOLL TRAN 3373 08/14/%%, 13529580 4
B <o . SIL-TREIBS:
o PTG Ry fcoseen g

whose address s £045 S CARPENTER, CHICAGC, IL €9620

£ Borrower®). This Security Instrupient is given w0

MARGARETTEN & CUWMTANY INC _
which is organized and existiig ander the laws of the State of New Jexsey : . and whaose

address is ONE RONSCN RrD ISELIN NJ 088230
{("Lender™). Borrower owes Lercder the principal sum of

One Hundred Fifty-Seven Thousand, Three HKundred Sixty-Twe and oo0/100

Dollars (U.S. § 157,362.00 3. This debt is cvidenced by Borrower's Node daicd the same date as this Secarity *
Instrumen: (“Nete”), which provides for moishly »ayments, with the full debt, if not paid earlier, due and payabie on
Septerber 1, 2024 . This §xcurily Instrusnent secures to Lender: (a) the repeyment of the debt evicenced by
the Note, with inferest, and all renewals, exiensicas axd modifications; (b) the paymesnt of all other sumis, with jnterest, advanced
under paragraph 6 to protect ihe accurity of this Scousity Fnsirument; ard (c) the performance of Borrowes’s covenanis and agreements N
i under this Security Instrument and the Note. Far this pripuse, Burrower docs hereby morigage, grant and convey to Lmdcr the ‘o
- following described property located in T -
‘ COOK County, iltinols:

z LOTS 30 AND 31 (EXCEPT THE NORTH 12-1/2 FEET THEREQF) IN SUB- ' I
DIVISION OF BLOCK 8 IN HIGH RIDGE ADPDITIUN TO AUBURN, BEING A
SUEDIVISION OF THE NORTHWEST 1/4 OF THE NURTHEAST 1/4 OF SECTION
- 32, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THZI THIRD PRINCIZPAL
P MERIDIAN, IMN COOK COUNTY, ILLINOLIS. oL . -
b PIN # 20-32-211-010 AND 20-32-211-030 . B -

» LDEe'T-<01 RECORGING 2 4,75

. Ti‘%&“l’ Jﬁgg‘bﬁ% 08’!6!94? 133333&3, ’
. L] » o~ b
. {NOK COURTY RECOHDER . 2635@ o

which has the address of 5045 S CARFENTER, CH1ICAGC, IL 60620

TOGETHER WITH il the improvements now or hereafter crected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, cil and gas rights md profits, water rights and stock and all fixtures now or hercafier a park of the property, .
Al replacements acd additions shali also be covered by this Security Instrument. AR of the foregoing is referred to in this Security R
fostrumen: as the “Property.” e

BORROWER COVENANTS sl Borrower is awfully seised of ihe catate hcrehy convoyed and has the rlgh: to mortgage, grant
snd convey the Property and that the Property is unencumbered, except for encumnhrances of record,  Borrower werrasts and wit
defend generally the title to the Property against ajl claims and demands, subject to any encumbrances of roeond,
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GNIFORM COVENANTS. Borrower and Leiber covenant and sgree tig follows: .

1. Payment of Priacipal, infevest and Late Charge. Borrower shall pay when duc the principal of, and intzrest on, the dei
evidenced by the Note and late charges due uader the Moie. )

2. Monthly Payments of Taxes, Insurance and Other Charges. Botrower shall include in each monthly pay e, tagaher
with ihe principal and intercst as set fenh in the Not and any late chorges, an installment of any (a) waxes and special assessments
ievied or to be levicd against the Propenty, (b} Isasehold paymenis or ground rents on the Propeny, and {¢) preniums for insurance
reguired by Paragraph 4,

Exch monithty installment for itema (a), (b) and (c) shatl equal one-twelfih of the annual amounts, as prasanably emimated b
Lender, plus an amount sufficient to maintain an additional balatice of not more than one-sixih of the cstimated amourss. The full
annual amount for each item shall be zccumulated by 1ender within a period ending one month before an item would become
definquent. Lender shall hotd the amounts collected in trust to pay items (a3, (b} and (c) before they become delinguent.

If a any time she total of the payments heid by Lender for items (a), (b) and (), together whit the fttuee monthly paymems
for such items payable 1o Lender prior 1o the due dates of such items, eaceeds by snorc than one-sixth the catimated amount of
payments vequired (o pay such itcms when due, and if payments on the Mote are current, then Lender shait either refund the excess
aver cnc-sixih of the estimated payments or credil the excess over one-sisth of the estimamed payments tc subscquent paymenis by
Borrower, at the option of Borrower. If the total of the payments made by Borrower fur fiem (x), (h) ot (&) Is insufiicient to pay
Ihe item when due, then Borrower shall pay 10 Lender any amount necessary to make up the deficiency on or before the date the liem
becomes due.

As used in this Sccurity Instrument, "Secretary™ means the Secretary of Housing and Urban Development or his or her designee.
I any year in which the Lendsr must pay a mongage insurance premium to the Seeretary, each menthiy payment shall also include
cither: (i) an installme . of the annual morigage insurance premium to be paid by Leader 1o the Secretary, or (i) a monthly charge
instead of a morigage ivsurance premium if this Security Insisument is held by the Secretary. Each momthiy instsllment of the
mortgage insurance premiom shall be in an amount sufficient to accumulate ihe full annual morigage insursnce premium with Lender
e full annual morigage insurance premium is due to the Secretary, or if this Security Instrument is held

one axnth prior to the wat- w !
by the Secretary, each montaly charge shall be in an ameun: cqual o one- twelfih of anc-half percent of the ovistanding principal

‘palance duc on the Note. _

if Rorrower tenders 10 Lerater the fu'l payment of all sums soured by this Security insitument, Borrower’s account shalt be
credited with the balance remaining 2o all instailments for itema (33, (B) anc i) and aay marigage insurance premivm instaliment
that Lender has not become obligates 'o puy to the Secretary, and Lender sheil prompily vefund sny cxcest funds io Borrower,
linmadiately prior to a foreclosure sule of the or its acquisition by Lender, Borrower's sccouut shaM be credifed with any
halance remaining for all instalimenis ror items (a), (b) and {(C).

3. Applicution of Payments. All payswnts under Parageaphs | and 2 skal) be appliet by Lender as follows:

First, to the morgage insurance premiv.o <o de paid by Lend2r (o the Secresary of 16 the manthiy charge by the Sccretary inpead

of the monthly morigage insurance premium; . :
shold payments or ground senis, andd flre, ff00d aivt other hazard insurance

Second, 10 any taxes, special assessments, leax
premiums, as reguired;

Third, ts interest duc under the Noe;

Fourth, to amonization of the princip2! of the Noe;

Fifth, 1o latc charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Boirower shall insurc all iimprovemems un the Property, wheiher flow i
existence or subsequemly erected, against any hazards, casuziaes and contingencies, including fire, for which Lender cequires
insurance. This insurance shall be maintained in the amounis :nd for the pericds that Lender requires.  Borrower shail also insure
all impreverments on the Property, whether now in existence or svisuquently erccted, agaiast loss by floods to the extent required
by the Secreiary. All insurance shall be carried with companics apy~ov.d by Lender. The insurance policies 2k any rencwals shatl
te held by Lender and shall include toss payable clauses in favor of, (anl in a form acceptable (o, Lender.

{n the event of oss, Borrower shall give Lender immediate notice by ineil.. Lender may malrs proof of loss if not made prompily
by Borrower. Each insurance company concermed is kereby authorized and Girevted to make payment for sixch joss directly io Leader,
instead of to Borrower and to Lender jointly. All or any pan of the insuranie nroceeds miay be applied by Lender, at its option,
either (a) fo the reduction of the indebtedness under the Noie and this Securicy Instniment, fire? 10 any delinguent amoums applied
in the order in Paragraph 3. and then o prepayment of principal, or (b) 10 the rer.oraiion or repajr of the damaged property. Any
application of the proceeds 1o the principa) shall not extand or postpone the due da'e oiinc monthly payments which are referred w0
in Paragraph 2. of change the amoum of sich payments. Any cicess insurance Lerodeds over an amount fequired o pay all
oustanding indebtedness under the Note and ¢his Security Instrument shall be paid 1o the endity legally entitied therero.

In the event of foseclosure of this Securiiy Instrument ur other transfer of Utle to the Piopiny that extinguishes the indebiedness,
all right, titie and interest of Borrower in ang to insurance poticies in force shall gasa to the purchaser,

S, Occupancy, Preservation, Malnfenance and Protedtion of the Property; Borrovier’s Laan Application; Lesscholds,

Borrower shall occupy. establish, and use the Preperty as Borrower's principal residence withiy sixty days after the execution of
this Securily nstrument and shal} continuc 1o occupy the Property as Borrower's principai residencr 16: at least ane year afier the
date of occupancy, unless the Seccetary determines this requirement will cause undue hiardship for Lorre wer, or unleas exicnuating
cizcumstances exist which are beyond Borrewer’s control, Borrower shall natify Lendera of any extenuaiiar »i~cumsisnces. Bomrower
shall not commit waste or destroy, damage or substantiatly change 1he Property or allow the Property (o dercriorate, reasoniable weor
and (ear excepted. Lender may inspect the property if the p:m is vacant or abandoned or the loan s dcfaull.  Lender may
take reasonable action to protect and preserve such vacant or oned propeny. Barrower shall xiso be in d=fault if Borrower,
during the foan applicajon process, gave maiorially faise or inaccurate information or satements 10 Lender (oo falled ¢ provige
Lender with any material information} in connection with the toan evidenced by the Note, including, but not limitea to, fons

concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on a leaschoid, Borrower

shall comply with the provisions of the {case. If Borrower acquires fec title 1o the Property, the Jeasehold and fee title shall niot be
merged unless Leader agrees 1o the merger in writing, .

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay nll goverunestal or
municipal charges, fines and impositions that are wiat included in Paragraph 2. Borrower thall pay these uhligations on time direcily
to the entity which is owed the payiment. If failure to pay would adversely affect Lender’s loterest in the Properiy, upon Lender’s
request Borrower shali promptly furmish (o Lender receipts evidencing tbess payments.

If Borrower fails to make these payments ef the payments reguired by Paragraph 2, or fails 10 perform any oiher covenautt and
agreemnents contained in this Security Instrument, or there is 8 legal procecding that may significantiy affect Lender’s ri£ns in the
Property (such as a proceeding in bankrupicy, for comicmnstion ar to enforce faws or regulsiions). then Lender may do and pay
whatever is nec to prowect the value of the Pmpeﬂyz and Lender's righu in the Property, including payment of taxes, hazaid

insprance and other iisms mendioned in Parcgraph 2.
Any amounts disbursed by Lendzr under this Pasagraph shall become an additional debt of Borcower and be secured by this

Sccurity Instrumem. These amounts shall bear inierest from the dara of disbursemeny, of the Noto rate, and at the option of the

Lender, shall be immediately due and payable.
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7. Condemnntion. The proceeds of any awsrd or claim for damages, direct or consequential, in connecion with any
condemnssion or other 1aking of any part of the Propenty, or for conveyanue 1 place of condennation, are hioreby assigned anu shat|
tre paid to Lender to the extent of the full amount of the indebledness that reinains unpaid under the Nole ol this Sccurity Tnstruinent,
Lender shall apply stwh proceeds 10 the reduction of the indcbiedness under the Note and this Secusiy Imatrument, first lo any
delinguant amounts applied in the order provided in Paragraph 3, and then fo prepayment of principal. Any application of the
proceeds to ihe principal shall not extend or postpone the due date of the monthly pcyments, which are referred to in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amoum requ to pay all cutstanxling indebiedness under
the Neie and this Security Instrument shatl be paid 10 the entity legally entitled thereio, '

. Fees. Lender may collect fees and charges authorized by the Secretary.
9.Grounds for Acceleration of Debt.

(8} Defnult. Lender may, except as limited by regulations Issued by the Secrctary In the cese of payment defaulis. require
inzpcdiste peyment in full of ail sums secured by this Sccurity tnstrumnent . .

(it Borrower dofautis by failing to pay in full any monthly payment required hy this Sccurity inatrument priot to or on
the due date of the next monthly payment, or

(i} Borrower defaults by failing, for & period of thirty days, to perform any other obligations contained in this Security
Inatrument,

tb) Sake Without Credit Approval, Lender shal), i permitied by spplicable law and with e prior approval of the
Secretary, regtize immediate payment in full of alt sumns sccvred by this Securt?' instrument ¥f:

(i) Ali or part of the Propeny, or a beneficial interest in a trust owning a1i of part of the Progerty, s snid or otherwisa
transforred {(other than by devise or descent) by the Borrower, and .

(ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or liic purchaser or gramies B}
does so ocoupy. the Property, but his or her credit has not been approved in accordance with tire requirements of the %
Sccrelary. E

(<) No Walver., }7 circumstances oceur that would permit Lendzr to require immediate payment in full, but Lender does
not require such payrens, Lender docs not waive its rights with respect 1o subsequent events, ) )

{ch Repulations of sTJ7% Secretury. in many circumslances regulations issued by the Sccretary wild Himit Lender's rights
in the case of payment dsf-uhs to require iimmediate payment in Sul! and foreclose if not paid. This Securlty fnstrument does
not authorize acceleration or “iréclosure if not permitted by regulations of the Secrelary.

(¢) Mortgage Not Insured.  seirower agrees tha should this Security Instrument and the note sceured thermby nei be -2
eligible for instrance under the Wriional Housing Act within 0 days from the date hereaf, Lender may, at its option ard B
notwithsianding anything in Paragzgn 9, require immediate payment in full of all sums secured by thin Securily ‘
Instrument. A writien siatertent of aoy-authorized agent of the Socretary dated subsequent 1o 64) days from the dae hereof,
declining to insure this Security Ins rwacat and the note sccured theseby, shail be deenwed contlusive prool of such
incligibility. Notwithstanding the toregriag, this ontion msy noi be exercised by Lender when the unavailability of
insurance is solely due 10 Lender’s failure to reinit 2 mongage insummwe premivm (o the seoretary,

10. Reinstztement. Dorrower haz a righ to ve meinstalod If Lender has requirsd icimediaty payment in full because of
Borrower's failure (o pay an amount due pnder 1< (Vofe o 1his Security Instramem. This right applics cven after foreclosure
proceedings are instituted. To reinstate the Security ;o0 7:ment, Borrowey shall femwler wn & homp sum all amoatnts requined to being
Borrower's account current including, 10 the cxtent they (o bligations of Borrowet vnder this Security Instrument. foreclosure costy !
and reascnable and customary attorseys’ Tees and expenses rioperly asdociated with the fureclosure proceeding.  Upon reinisemen
by Borrower, this Security Instrument and thic obligations that it semires shafl remaits in effect 38 if Lender bad net requiod irwmediae
payment in fulf. However, Lender is not requited to permit rel statement if: (1) Lember has sorzpiok relnristemen afier the
commencement of forecivsure proceedings within two years itvmesdistely precedipg e commencetnent of & currem forscloaure
proceeding. (i} reinstatement will preclude foreclosure on differert groznds in the {utare, o2 (il) seinvmement wifl advereaty aifect
the priority of the lien created by 1his Security Instrument. :

11. Borrewer not Relrased; Forbenranee by Lender not & Walveo. Extension of the time nf payment or modificaiion of
amorttization of the sums secured by this Sccurity Instrument granied by ‘werdzr to any succeasor In inierest of Burvower shall s
operate 1o release the lisbitity of the original Bermower or Borrowe:"s successo: in imierest. Londer shatl not be required to commence .
proceedings against any successor in interest or refuse to extend time for pavamcal or oiherwise madify amottization of the wums L+
secured by this Security Instrument by rearon of any demand msde by the onginal Torrower or Bosrower's successors in intercst,
Any forbearance by Lender in exercising any tight or reinedy shall ani b 2 waiver ¢ ( or preciude the excrcise of any right or remedy. -

12, Successors and Assigns Bound; Joint sid Severat Liability; Co-Signers. - The covenants and agresments of this Sccusity
Inscrument shall pind am! benefit the successors and assigns of Lender and Borrower| ibect to the pravisions of Paragesph $th;. o
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-sigre this Security Instrument but docs not .
execute the Note: () is co-signing this Security instrument only to morigage, grant ani convey that Berrowcr's interest in the '
Property under the terms of this Security Instrument; (b) is not personally obligeted to pay Uie suins secured by this Security
Instrusnent; and (¢} agrees that Lender and any other Borrower may agree to exiend, modify, forteor or make any accommodations
with regard to the terms of this Security Instrument or the Note without tha: Borrower's consem

13. Netices. Any notice to Bortower provided for in this Security instrumeni shall be given by delivering it or by mailing h
by first class mail unless applicable law requires use of another method.  The notice shail be directed (o th: Property Address or any
other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by €irst cias” 104l 1o Lender's address ¢ -7
stated herein or any address Lender dzsignates by notice 10 Borrower.  Any notice provided for in this Sezariey Sustrument shall be g -
deemed 10 have been given to Borrower or Lender when given as provided in this Pasagraph. 3 -

13. Governing Law; Severabllity. This Security Instrument shall be govemed by Federal law and the !aviof the jurisdiction 3 s
in which the Property is located. In the event that any provision or clause of this Security Instrument ov the Nute confHets with O3 3
applicabie law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given effect without %3
the conflicting provision. To this cad the pro sisions of Lhis Security Instrument and the nole are declared to be severable. iy

15, Berrower's Copy. Borrower shall be given one conformed copy of this Security Instrument. oo

15, Assignment of Rents. Borrower uncenditionally assigns and transfers 10 Lender all the rents and revenues of the Property.
Borrower autherizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents, However, prier to Lender's notice to Borrower of Borrower’s brrach of any covenamt
or agreement in the Security Instruinent, Bormower shall coliect and receive all rents and revenues of the Propenty as trusice for the
beneflit o;m Lender and Borrower. This mssignment of renis constituies an absolute assignment and not an xssignment for additionat
socurity only.

If Lender gives notice of byeach 1o Borrower: (a} all remis received by Borrower shall be held by Bozrower as trusice for berefit A
of Leader only, 10 be applicd 1o the sums secured by thie Security Instrument; (b) Lender shall be emizied 10 collect 2nd receive all 7
of the rems of the Property: and (¢) cach tenant of the Property shall pay all reats due and unpaid ws Lender or Lender's agent on
Lender's written demand 1o the tepant.

Borrower has not executed any prior assignment of e rents and has not and will not perform any act thar would prevem Lender
from exercising its rights under this Paragraph 16.

Lender shall noi de reguired 1o enter upon, take control of or maintain the Property before or aftsr giving notice of breach to -
Bortower. However. Lender or a judicially appointea receiver may do so st any time there is a dreach.  Any licagion of rests
shall not cure ot waive any default or invalidsie any other right or remedy of Lender. This assignment of rents o Propery sheii -
teomtinste when the debt secured by tie Security Instrument is paid in full. oo

oo
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NON-UNIFORM COVENANTS. Borrower and Lender furiber covenant and agree a5 follows:

17. Foreclosure Procedure: Lender at lis oplion sy require immediate payment in fudl of all zuma secured by this
Security Instrument without further demand and may forecions this Security Insirument by judicisd proceading, ©ender sbali
be entitled (o onllect ali expenses incurred in pursting the remedics provided in this prragreph 17, fnclding, byt sct tmited
to, reasonabls sttorneys’ fees and cost of thile evidence.

18. Relemse. Upon payment of all sums secured by this Szcurity Insiruinen), Lender shall releass ihis Security lrstrumyant
without charge 0 Borrower. Borrower shall pay any recordalion costs.

19. Walver of Homestead, Bormwer waives all rights of homestcad exemption in the Propesty.

20. Kiders to this Secusity Instrument. If one or moere riders arc exeratcd by Borrawes aind reconded together with this
Security Instrument, the covenants end ngreemenis of cach such rider shall be incorpurated into and shall amend and :mﬂaﬁm the
covenants and agreemients of 1his Securlty Instniment ue i the rider(s) were a pant of this mny Inssurna . -

The fcllowing riders are attached:
NO RIDERS ATTACHED .

BY SIGNING BELOV’, Barrower accepts and agrecs (o the ferms contained in this Security Instrument and in any ridenis)
executed by Barmower and reco-ded with i

! e

STATE UF ILLINOIS, COOK COUNT Y ss3: -
p‘ +
1, ihe ucdersigned, aNmFablnhmersﬁdmﬂyanﬁstﬂedohﬂeh onifyum “%
VERNA J734MNSON, UNMARRIED ' ' a :
' 1)
G

personally howntommbemesmnc(pg n(s) whose name(s) suhscribed to the foregoing i . &l hc:’tmmcmhd;y
in persoG, and acknowiedged that (he she v} signed and detivered the said instrument as (kis, theil) Jone and vohrtary x,

for the uses are purposes therein set fi '.
Given ander my band and official seal, this /5\4’\’\. mﬁJWW({

My Commission expires: \\.({_q(— _ -
' F ARSI ot sor .
JEAN €. WATSON .

: “ﬂhﬂ Publlc, S'ate of 1
This Inssrumen by: MAR > : nols
t was prepared by 6‘524<E.J:R§Z'TENA% COMPANY, INC My Commission Expires 11/5/95 |

E
PARK, IL 60462

DOC. NO. Filed for Record in thie Recerder's Office of
County, lllinois, on the ‘ day of

o o'clack m., ard duly recocded in Book of Page
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