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'l‘HlS MOR‘!‘GA‘G‘E ("‘Iei:umv w‘;tninienl“) is givuncm S June 28; 1994 The morigug,nrls
Gecrrge R. Dav:.s and Shbr en Ann Daws, hlq w1£@. as tenants in common "

Y g
. DEPT-01 RECORDING Ry

("Borrowér"). This Seeurity Instrument is given ffredicorp; Inc. _ T21111 _TRAN 6299 .08 117/94 113 53 00
- P P ' P . R LCG

e en gt N e e CGRK COUNTY RECORDER -
wlucls is orp,auucd Lmd cmtmﬂ under uw laws of the State of 11 lmols R . . amd whbsc'

_dddre\‘- s 4520 W. Lawrence Ave.,chmagm Illlrh i 60630
L ‘ : 7 eader"), Borrower owcs Lmacr the prmcnpal sum af

- 1 A :
ONE HUNDRED SE\‘ENTHOUSAND ThD HUNDRED ’EJ]IG[-i’.T.’!v.r SEVEN. AnD l‘}{ﬂ'urs i S8 107,287.64 o

This debt.is evidenced by Borrower's note dated the same date us this Seear o Instrument ("Note"), which provides for
monthl) pa‘ymcms with the full debt, if not paid canlier, due and payable on gely 2, 2009

Thie8; xumy Instrument secures to Lender: (a) the rep.tvment of the debt evidenced by <neNote, with interest, and all rencwals,
extensions“and modifications of the Note; (b3 the payment of afl other sums, with inlecest -advanced under pavagraph 7 to
protect the' security of this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements uwnder this
Seenrity Ina!rumcm and the Nnu. For thm purpose, Borrower does h;.reby mortgage, grant and convey to Lender the following
dtscrnhtd prupeny !ou.m,d noe e r‘ook g . County, Ilinois:

"“he Wﬁﬁ* 30’ feet of th= East 320 feet of the North 1/2 of Block 2 in Stuny Tsland -
‘Helghts Subdivision in the Southwest 1/4 of Section 1, Township 37 North. .ange 14, -
Bast of the Thll‘.‘d Prmm.pal Merldmm 1n Cook County. Illlno:ts. '

P. 1 N. #25-01-302-020 e
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TOGETHER \kfITH ull the 1mprnvcmente. now o:’ herdfter crectbd uﬂ lhwpmpgrty and gl ulm.mems. uppur(umr.u.s. vl
”ﬁxtum now or hereatler a pant of the property. All replacoments and additions shall also be covered by this st.uunty

. Instrurient. All of the foregoing is referred to in this Security Instrument as the "Property.”

- BORROWER (?'OVE‘*JANTS that Borrower is lawfelly seised of the estute hereby conveyed and has the right to mortgnga.
" grant and convey thth Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
amt will defeid genc‘ml}y the title 10 the Property against all clnims and demands, subject to any enewmbrances of record.
L THIS SECURITY INSTRUMENT cormisines uniform covenants for nationut use and rop-uniform LO\'B!)JN‘E wnh Iumtui
variations by Jarhdumon to constittite & uniform security instrument cavering real property. A e
- UNIFORM COVENANTS. Borrower and Lender covenant-ond agree as follows:
oo 1 Payment uif Privicipal and Interest; Prepaymetit and Late Charges. Borrower shali prumpliy pay when due thc
prmc;pal of and intérest-on the debt evidented by the Note and any prepaynient and lale Chargu. duc under the Note.
~ 2, Funds For Taxes and Insurance. Subject to upplicable law or 10 a written waiver by Lender, Borrower shall pay to
lunder ost the day n‘mmhly puvmcms are due pader the Note, until the Note is puid in full, a sum ("Fands”) for: (2) yeasly taxes

and -assessments wh(ch inay altain priority over this Sccority Instratoent a3 a lien on the Propetty: (b) yeardy leasehald payments

- or ground rents on the Property, if uny; (c) yuﬁrly' hirzard or property insumnce premiums; (d) yearly flond insurance premtiums,

if any; (2} yearly ‘muripage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with

- the pravisions of par.g,r’ #h 8, in lien of the payment of mortgage insurance premimms, These items arc catled "Escrow Tiems.”
Lender may, ‘at any tie; sotiect aad hold Funds in an amount not to exeeed the maximum amaount a Jender for a federally
related norigape lc(un may véruire for Borrower's escrow secount under the federal Real Estate Settlement Procedures Act of

1974 0 rmended from time to-tinie 12 U.S.C. Section 2601 o7 seq. ("RESPA"), unless another law that applies to the Funds ...

- sets  lesser amoul‘n. Il so, Lender rany, at any time, coleet and hold Funds in an smount not lo exceed the {esser amount.
Lender may estimate the amount 67 Fuarls dug.on the basis of current data .wd mamuabh, L‘S[Imlllcs of cxpendilures of future
Escrow ltams or otherwise in accordancewith upplicable law.”

: - The Funds 'iﬁmil be held in an institutisacvhose deposits are \nsured by ) fcdt.ml ngency, mstmmmmluy o entily
* fincluding LcndLr.,, if Lender is such an institation) ot in any Federal Home Loar: Bank. Lender shall appty the Funds to pay the
" Bgerows I, Lender miny nol charge Borrower for folding and applying the Fusds, annually analyzing the escrow accoudt, or

. deritying the Ewrt}u"l!ems,- uiless Londer pays Borrows e dsterest on the Funds end appileable law permits Lender to » ke such

~ a charge, However, Lender may require Borrower to piy a one-time charge for i independent real extale 1ax reporting service
used by Lender in connection with this loan, unless applicabl: law provides otherwise. Unless an agreement s made
applicable law rethru interest to be paid, Lender shall not be raquired te pay Borrower any interest or carnings on the Funt

 Borrower and I.deer may agree in weiting, Bowever, thal interest aholl be paid on the Funds. Lender shall give to Borrowr =
without charge, an -apnual accounting of the Funds, showing credits <ng debits to the Funds and the purpose for which ﬂl B
uch t 1o the Fund:J was made.- The Fungls are pledged as additional securievore all sums secured by this Sccurity Instrument. * - -f‘

¥ the Funds! held by Lender exceed the amounts permitted w0 by helbuy applicable taw, Lender shall accownt to Burru.v;
for the excess Fubds in accordunce with the cequirements of applicuble law. [fihe Lmount of the Funds hield by Lender at ‘uh
time is5-not suffi ctht to pay the Bscrow Yiems when due, Lender may so notify Borrower in writing, and, in such case Burrmvc

o ghall pay 10 Lender the amount necessary to make up thc dcﬁcrumy Borrmv:,r shall mi "a‘ uj ﬂ‘IL dx.ﬁcuncy in no more’ 1hw

lwdvc monihly plzynwma. m Lender's sole discretion. -

.’5?593'-%&6

~Upon payotent in fult of all sums secured by .lm Su.umv Imtmm"nt Lr.ndcr Jmn {rnmplly refund to Borrower ;my L

[’undx helt by Lelnder, I6; under paeagraph 21, Lender shall acquire or sell the Property, Lender, piier to the acquisition o suk.
of the Property, thatl apply any F\mds hc.ld by Lende at !hc rime of ucqumtmn or quL s i uu\ 1 w'.w st the sums scumd by
" this Security Instiument. . . ,
3 Applicuﬂon of Payments, Unla.\s apphcnbh. iaw prnuadc:, ozhcrwnc :tl! pnymentu recuvul hy Lewader undu' paragraphs
1 and 2 shatt bL.apphcd first, 1o any prepayment charges due under the Note: second, to amounts payabie ander pnr.u,mph 2
: llnrd to'interest due;: fourth, to principat due; and Iast, 1o any late charges due undey the Note.
o, Churge*l, Liens, Borrower shall puy all wxes, assessments, charges, fines und impositions dtmbut.cblc to the Propcrly
which may mlnm priority over this Security Instrument, und lensehold payments or ground rems, if any, Borrower shall pay
these obligations in the manner provided in parsgraph.2, or i not paid in that ranner, Borrower shall pay them on time direetly ©
1o the pETSOI nwjed paynent. Borrower shall provptly furnish to Leader afl notices of amounts 1o be poid wexder this paragraph. ..
. 1f Borrower makies these payments dizectly, Borrower shall promptly furnish to Lender receipts evidencing the payments,
Borrower fhall pramptly discharge any lien which has priority vver this Security Instrument uniess Borrower: (a) agrees in
wrmng, to the piwment of the oblipgation secured by the ltien in a manner accepiable to Lender; (b) contesis in good fuith the lien
by, or detend».fagmml enfarcement of the lien in, fepal proceedings which in the Lender's opinion opertte to prevent the
enforcement ofithe tien; or {c) sceures from the hotder of the lien an agrecient satisfaetory 10 Lender subordinating the lien to
" this Security lnf,!rummt If Lender determines that any part of the Property-is subject to a Hen which may attain priority over
this Security Tnstrument, Lender may give Barrower a nolice identifying the lien. Borrower shail sutisfy fhc lien or takn. one or
more of the nclilons sut forth above w;thm g dﬂ): uf thc giving of nume . i

‘J-i- P , A S Pm']o'e.'-" ’ | |
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Lender’s pri

’ Su.uuw Iz‘.st
this Secur

1€ Lend

" less than '!0
 Security Inst
4-,,..nml1i:cr hy

msl‘er uf lhe Pmpmy orga Bcluﬁcmvlntemt

1 Bé\lrowm It.all or any’ p.trz!ot lhc Propcrly or any interest in it
nsferred (or if o beneficial inicre: # in Borvower is sold or transferred and Barrower is not a naiurnl person) without
o wmtcn comen
ument. However, this, oplmn shall not he etcrcnsed by Lendcr if excrcise is prohibited by federal faw as of the date
ty lnstrument. ;-
br exercises this Dpuon,,LLmIer shnll gwe Borrowu notice of accclemnou The notice shall provide a period of not
days from the date the notice: u delivered or mailed within which Borrower must pay all sums secured by this
ument. If Bormower fails'to pay these sums prior to the prli‘!llmﬁ of this pc.rlnd Lcndm’ iy mvnke uny. rum.dlu
this Security Instrument without further natice ar demand on Borrower, ‘

B s

I8. Burrowcrs Right io Reinstate. ‘If Borrower ineets certain conditions, Borrower shuli have thc right to have

: cnforwmcny

- Seeurity Inst
“Lender all sy

of this Security Instrument discontinued at any time priov to the earlier oft (a) 5 days (or such other period as
w may specify for reinstatemens) before sale of the Property pursuant to any power of sale contained in this
wtent: or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
ms which then would be due under this Security Instrument and the Note as if no acceleration had occurred; {b)

Lender may, oL, nplmm require inunedinte payment in full of all sums secured by this -

cures uny défault of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Tnstrument,
_ . intluding, bt net-iiied to, reasonable atiorneys’ fecs, and (d) takes stch actior as Lender may reasonably requirc to assure
“that the liew bf this Security Instrament, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by

- - this Su:um)
“oas the "Loan!

“. of more chan

" Property thal

o gnvcrnmcma

B pC!!Ih-lU&.b ang

E - {0) & date, 0

. obligatiens s
" not apply in'd

19, Sal
-, Instrument)

given written

Instrument.siztl continue unchanged. Upon reinstatement by Borrower, this Security Instrument and ihe

he case of acceleratioiunder paragraph 17, _ -
¢ of Note; Change «f Loan Servicer. Ti.L Nnic or # pamul mtcrcst in thc Nolc (loacthnl' with ‘this Security
nay be sold one or et times without prior notice fo Berrower, A sale may result in a change in the entity (known .
Semcer ) that collects morth!y ayments due under the Note and this Security Instrument. There also may be one -
iges of the Loan Servicer unreldted -4 sale of the Note. If there is a'change of the Loan Servicer, Borrower will be
notice of the change in accordans with parograph 14 ubove and applicable tuw, The notice will state the name and

address of lh4e new Loan Servicer and the addresy to wluch puvments should be made. The notice wnil also contain any other ™

- 20, Ha
"Hurirdous §

.- information t‘equtrcd by appiicable law.
zardons Substances. Borrower shall not caise or permit thc presence, use, disposal, storage, or release of any T,
ubstances on or in the Property. Borrower shall ot do. nor allow anyone else to do. anything affecting the |

is in violation of any Environmental Law. The praceding two sentences shall not apply to the presence, use, or

storage on thzc Property of -smatl quantities of Hazardous Substainzes that are generally recognized r0 be appropriate to normal
residential uses and to maintenance of the Property. '

Barrow

of which Bo
. any rc_movnl
© all necessary!
As used
‘ Envlmnml.nt

this paragrag
- refate to heal
NON-U
210 Ady
of any covel
* applicable i

er shall promptly give Lender written notice of any investpaGon, c.I‘um demand, lawsuit or other action by any
-or regulatory agency or private party involving the Proputv md any Hazardous Substance or Environinental Law

of other remediation of any Hazardous Substance affcctm!, 1 the Prop;t‘ is necessary, Borrnwcr shall promptly take
remulmi actions in accordance with Environmental Law, -
in this paragmph 20, "Huzardous Substances” are those substances defined ns Em:ic or linzardous substances by

Y herbicides, volatile solvents. materials containing ashestos or formaldehyde, atd radinactive materials. As used in
ih 20, "Environmental Law" mepns federal laws and !awv. of the Junsducuon whc e thy Propnr(y is locatcd thas
h, safety cr environmental protection. -

NIFORM COVENANTS, Borrower and Lender further cnvemmt and agrec as follnw.s ‘ o ,
relerntion; Remedies. Lender shall give notice to Borrower prior to aceeleration followlng Hurrower’s hl‘(‘BCl

tant or agreement in this Security Instrument (but not prior to acceleration vader purvagraph 17 unles:
w provides otherwise). The notice shait specify: (n) the defanlt; (b) the action ret;uiru. to cure the defanlt

»m less than 30 days frem the date the notice s given to Borrower, by which the defunlt must be cured; anc

eured hereby shitlremain fuliy effective as if no acceleration had aceurred, How:,w,r this nght to reinstate shall - - -

rower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that

i Law and the following substances: gasoling, keroséne, other fammable or-toxic petrolewn products, toxic -

{d} that failmre to cure the default on or before the date specified in the notice may result in acceleration of the sum =
secured by tlhla ~zity Instrument, forcclosure by judicial proceeding and sale of the Property, 'The notice shait furthes |
inform .mr:*owcr of the right to veinstate after nccelerntion and the right to assert in the foreclosure proceeding the
nun~exlstenc.L of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may reqaire immediate payment in full of ol sums
secured by nhis Security Fistrument without further demand and may forectose this Security Instrument by judicial
~ proceeding. Luu!er shall be entitled 10 collect alt expenses incurved in pursuing the remedies prnv.ded in this paragraph
21, iududing;, Dt not Yimited to, reasonable attorncys’ fees and costs of title evidence,
22, RL[msc. Upfan payment of all sums secured by this Seeurity Instrument, Lender shall releuse this Security Instrument
© without charg;e to Bu/rmwcr' Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives. ali right of homestead Lxgmpt:un in the Propeny.

K
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