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THIS MORTOAGE (*Seonrisy Jratonment”) 1o given on AUGUST 12, 1994 . The Mortgagor s
PHILLIP &. LANDINO, JR._AMDP KAREN S. LANDINO, HUSBAND AND WIIK |

: Wt Fedg 1 RS [ 4%, 00
14149 SCUTH WESTERN, BLUW 18LA3D, ILLINOLS  GO406 H.‘;'“f{': 'ﬂ'gﬁN Hiﬁ.f HE/LTA94 13026100
Wiy ey Thie Qe v i i . vl ¢ e BRORY NFi40
("Borrowes), This Securily Inalysament s given : . 'fl'ffji’\'f,-(iflﬁl‘{'\’ RF.C\'I;:’;!&? 7280810

SRICAN STATRS MORTGAGE, INC.

which is orgumad and existing undor tho lews of - THIS 8T8 Te O THLINQLS y i) Whse
addioss is 915 WEST L75TH STREET-SUITE 1 WEST
HOMEWGOD, 1LLINOIS 60430 Londer™y, Boreowar owes Londor the pringipai som of
NINETY EIGHT THOUSAND EIGHI HUNDRED AND 00/1040

Lviiws (11,5, % 48,800,00 ).
Ths debt s evidenced by Horrowee's neie dated the saime date ud Wiv Sucataty Fataument ("Note™), which provides tor
munthty payments, swith the bl debt, it not paid eacdior, due and paysbie on - SERTEWRER - 1, 2024
This Security lnstinent sectres 1o Lentbor: (83 the repuy mont af th dobt evidenced by the N with interest, antd ald renewals,
oxtensions il editications; (h) the payment of 'l other suts, with ingerest, advanced undsg pasuguaph 6 (o protect the
secinty of this Security lstients wd (@) the performnes of Bosower's covenmte ad aguasaests ander this Seeurity
Instrument and the Note, For this puiposo, Barrovwer does hiesohy mntguge, grant and cenvey” t2 Lendor the followny
doseribed property located in (00K Cannty, Hlinoiss
LOT 368 [N SUXTH ADDITTON TO BREMENSHIRE BSTATES, REING A SURLDIVISION
OF PART OF 'THE NORTHWEHT 31/4 OF SBCPION 14, TOWNSHID 36 NORTH, RANGQHE
L3, NORTH OF THE INDIAN BQUNDARY LINE (BXCEPT THEREFROM THE SOUTH
40 ACRES OF THE NORTH 60 ACRES OF THE WHST 1/2 OF THE NORTHWEST 1/4
OF SAID SECUTION 44, TOWNSHIP 36 NORTH, RANGE 13, BEAST OF THE THIRD
PRINCIPAL MBERIDTAN), IN COOR COUNPTY, ILLINOYS,

28-34.1%2-00¢
shuch s the addross o) 15215 SQUTH RIDGEWAY AVENUE, MIGLOTHLAN SuseiSity |
T 60445 p Coda (“Property Adidionn”);
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LIDCUEELCAL A, DR o i s
d. Fire, Foud wad OF Hils Soassts dary uhwenis B the I'mpmly. whethier now i

uxintepee or nabsegiiomdly eeecied, agionsd any hazads, condtien, snd contingehieres, inchiding i, for whicl fonder egunres
mnsieanees Vi anvincee slisll bepataieed i s amwounts and 1o the peitodn Bt endonr gequies. Sagraway siwf] wiso
st /I anprevements on the Propety, whethor aow g exmtenves o8 subszguently etected, sgionst jows by tlomls 1o i extend
qguind by tho Secrotary. All insuirance shiell b cieceed with compumes approved by Lander, The imaganes palicio sl wny
venowiln shindd be hokd by Londer and shinti incisde fosn payahle claases i tivor of, and i Jorm aecaptuble (o, Lo,

I the wvemt of s, Horpowvor siull gove Ponder immedinte uatico by aued. Lendor iy ks pmol o Jows of ot mude
promptly by Horeowvar, Each anstines conpany convernest s hoivhy authorimd andh drectod 1 : sk payment for mich fins
dieetdy t Londor, tstond of 10 Borrower wid to Lendor jontly. All o any part of the mstaices procecds my b applicd by
Lawog, st s option, oither (9) o the reducton of e indebtednesy nndur e Nots and s Secuelty Jantenmen), et 1o any
dehimeguent anusapts wphied e ogeder i picduaps, 3, and then o propryment of rincipai, oF (6 to tie ceatormtum o el
at thwe dataged Proporty. Any upplivation of the pracyeds 10 the prineipsd shinl nzt sxtomd o postpono the e date of the
ondtly payments which ang sotoreed to e pacagraph 2, or climge e amount ol suel pryments, Any vxeeas e proceeds
ovur w winsent sequired 1o pay sl oustoding ictdebtodicoss undur the Note and thin Security Tnstrumont shull bo paist ta the
wiviuty begndly wiitherd thuretn,

in the wvent of feieclonsre of thiv Sueurity Instiment or ather tranalor of tile to the Peoperty that extinguishien the
indoltadness, sl right, Giiednd ddorest of orrowor iy and 1 amsaemnes polivies i s shall puss o the parchiser,

5. Oerupuwy, Preseeveaar, Midotenunce and Frotection of the Propeeiy; Boreower's Lo Application;
Lonsvhnbils, Borrower shihl oceupys estublish, wnd use the Property ws Horrowor's principa) sesidenve within sixty dayn altvg
the axecution at e Seennty lasteamont s shidh contioe o aceapy the Beoporly s Borrowur's prmseipal rosidenca e 5t least
one yair nfter the il o] occupiney, uigeas e Seeretuey dutorimdines thiv nequiremont will comse sidie hardsbip toe Boriawer,
or wlows exlenuaiing coeumstanees wast WECH are beyod Ropraswor'se conteal, Boreower shald notly Lemders of uny
eXtenuting aancamstances, Boerrower shall ot comedt wanle or desteoy, dismage o substanticlly chisnige the Property or allow
the Proporty to deteriosate, ensonablo wear snd voncoxcepted, Londor many inspect the Properiy it the Propeaty iv vacont o
ahandomsd or e Joun is in dolaudt, Lemdor may taba sansonuble aetion 1o protect und presarva such viwant or almidotod
Praperty. Borvowar shal) slso Do in delmnt if Borrowae, durineahe loan applieation procoss, gove matevially fubso or insecurate
infurmation or statoments to Leador (or failed o provide andes with any waterial information) in connvetion with the lin
evidenved hy the Note, includmg. but not Jimied 1o, wepresentations concerning Borcower's oceupiney of the Broperty o

principad residenca, I thas Socurty instrument is on s Jeasehobil, dorcowar shull comply wiily the provisfons of the lowne, it

Rorrower acuires tee title to the Propenty, the easebald md fee it sty oot be merged widess Lemder npiees 1o the merger in
writing.

6. Charges to Borrower uncd Peateetion of Leader's Rights in the Prooertys Borrower shall pay all goveszmentnd or
muicipal Vwrges, fltes wad tpositions that we ael dochuded in passgsaph 20 Barwer shall pay thise obligations on Hime
disectly 1o the entity whinh is owed the payment. I lielurs to puy would adversely atiat oo’ s interest in the Property, npon
Lender's vequest Boreower shail peomptly fuenish to Lender tecelpts ovidoncing these payanntz,

If foreower frils to inuke ese pryments or the paymonts cequaived By paeageaph 2, or fails w/pesform any other covenants
antl agreemonts gontuined in this Security [ostrament, or thore id 0 logal proceeding that may sigmdiesasty afject Lendee's vights
in the Propurty (sucl: ns w proceedling in bankaupiey, for condemnation or to unforee laws or rognlationa) then Londer muy do
il piy whitevet is necessury (o protest the value of the Property wmnd Lender'e rights in the Pioporty, anvimling payment o
txes, hivsard insurance and oiter iteins montioned in purngriph 2.

Any smonnty dishurseid by Lendae unider this puagraph shall become an ndditional dobt of Borrower wmd he socured by

this Secunty Instimment. These mmounts shall bear intorest from the date of disbursement, wt the Note e, and st the aption of

Lettder, shall be innneditoly diie and payable.

7. Condemtmation, The proceeds of any awerd or elaim for dwmages, dizeet ar consequential, in connection with any
comdermution or other taking of uny part of the Propurty, or fur conveyunco in pluce of condemnation, are horeby assigned und
shadl he paidd to Lender to the exient of the full nmount of the mdebtedness that omains wnpaid under the Note wd this Security
Ensteument, Lender statl apply such provecds 1o the reduction of thy indobledness wndor the Note and this Security fnstramen,
first to any debisquent wmoudts applied i the ordor provisded in paragrph 3, and thon to prepayment of principal, Any
application of thy proveeds o the principal shndl not exend or postpone the due date of the monthly payments, whivh are
%‘MHLI Wwivn Fage s ste Iutale, A o
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F, Suvcessors nod Assigns Hosdy Judit wandd Severnsl ld}ll'l""ﬂ Co-Slgomn, The covernns wml agrovimests of i
Sottry Twtowsent shadd Bad Dot the wucoession and ewgns o) Lander and Burtower, sibject ta the providons of
rngaph by Berrowar s coveninba d apovmentn shidl e ot wml sevorad. Any Honowar who co-igans thin Secunly
bastiument but does o eavcute dhe Nate: (ah v co-sigrisy thin Secunly Instoament inly to inenignge, gon i convey i
Hortowas s interest 1y the Fropedty under the tenn of s Secardty Tontrunient; (h) is nob persoably alsligated o puy the sums
sectitad by thin Secuirity fnstiiment; and () ngeees that Demdet and any othar Borowar oy agres to exdeid, modsty, teebesr o
snhe any i commodaiims with gy 10 the tom ob thn Security Tosbiument or the Note wathout i Bostosver s conwent,

LY Notiees, Any nobws to Bovrewer praveded tor in ths Socunty fostomment shall be given by delivating It or by asuling
it by bt vlisss ol widess applivable Taw sequiros s of anether nwtied, The aodica skl e Hiocled 10 e Propety Adidiess
ot any vthor addiess Boreowes desigoates by sotice to Lesdes. Any notice to Lender ahall be givan by figsh Sliss il 1o
Lonlor's addiess stided Beeom ar wny mhibrews Lemded designades by nolice to Boriower, Any solive provided for in tis Seeunty
Instragment sl b sloenied to heve been given o Qorowoer or Lendan whot givon we provided in this putigsoph.

Id, Governiog L} Seseraddlity, This Securty Toshivmont shadl by guverned by dwdernl low wd the Jaw ol the
Juriagdiction b whishthe Peoperty s bocsted, Tie the ovent it any provision o classe of this Secority Instiment on the Noto
contlicts with wpphierbio e, such conthiet shall nob adtect othor prowisions of ik Security s.cament or the Note which can he
given otoet withomt tieccontictimg proveson. To s ond the provistens of this Secinity Tastetmeat sl e Note wee dechiai

fs b sevannble,
18, Hoerower's Cogy, Harpawar shal) by given ome conborined copy of this Secunty Inntratsent,

U6, Asslgoment ol Reots, Sovedsed sovcombibionaly wsagns and dansdeps ta Lemder odf the vonts sl pevennos ol e
ety Yorroser anthonzes Eender or Zondes s agentn (o eollist the ronta mid covensiva imd berely sitectn eacli tomnd of the
Peopeaty to pay e tents o Leider o Lesdeds agpentn, Hosavar, prior to Londe s netics o Botwver ol Borower's hivadh ol
My covemmt o sgreeinent 1 the Security fnstiazaent, Borsower shall ceellect md recomve atl tonte and roventies al the Praperty
s trustee tor the bonehit o Leider and Borowee ™ Dhas sscment of tents consbifites an alwolite msignnent md ol wn

wgaanent toi nddittonnd secuity only,

I Lender gives notico af breach o Borrower: G0 abl vents evewved by florrowor shill e held by Horower s titee tor
benolit ol Lender only, to be applied 1o the sumw secured by the Secunity Tnsteament; (0) Londar shall be vatitled to cetlect and
ey WE o the rents of the Propertys and (o) each tenant of G Pzasnetty sl pay all wontn due and unpaid o Lender o
Lendor' s agont on Lendor's wrilten deigsand to the tenant,

Herrowver hus ot exvented any proor wsigement of the tents s has aotanag, will not perlorm iny et that wonlil provent
Londer Sioma exercming 1t taghts widad thes prougriph i,

Lemerr shkl gon D gegriread G0 enter upon, fakee control of o0 mumlain Uw Propedsy Selote or altor giving netive ol brench
te Borrower, Howosor, Londer or s jadically appointed ecervor tany do s ab uny G there anow breach, Any application of
rends sl oot cure or winve any defwilt or invalidity wny other nght o renwdy ol Lenaes, This assigoament o ents of the
Proporty vkl lorminate when the debt secured by the Seenrity lvitrvimont is paicd in tll,

NON-UNIFGRM COYENANTS, Hotrower and Lender tuether covenant und agree us fallows:

17. Foreclosure Procedure, I Lender vequires immnedinte payment in full snder preageaph 9, Loager mny fureclose
this Security Tnsteament by Judicial proceediog, Leader shal) e entitled to colloct adl expenses Ineurred in puvsuing the
remedies provided in this puengeaph 17, dncluding, but aot limbied to, reusonable atlornoys® foes awld casts of' theke
evitknee,

I8, Release. Upon puyment ol sl sums secured by this Security Insteument, Lendor shnll selonse this Security Instrument
without charge to Borrower, Borrower shull pay any recordidion conis,

19, Wuiver of Homestend, Horrower waives wll right of homastoni oxanption in the Proporty.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ts il this 12TH -ty ol

AUGUYT L1994 , ad i incorporated it and shadl b coetted 1o wmend wl sapplsien
the Mortgage. Doed of Vit or Security Deed (**Socuity stmnent**) of tiw sime datg givon by the sdaigred
{"*Borrower™ ) 1o securs Borrowar's Nolu (' Nije'") 1o

AMERICAN STATES MORTGAGE, INC.
(ihe Lo ) of the same dute wied covering the property deseribed in the Seeurity bntrument und lovated nt:

15115 SOUEY RIDGEWAY AVENUE, MIRLOTHIAN, ILLINOLIS 60445

Froperiy Atdress

THE NOTE CENTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERENT

KATE AND THE MONTHLY PAYMENT, TIE NOTE LIMITS THE AMOUNT 'TIE

BORROWER'S INTUREST RATE CAN CHANGE AT ANY ONE TIME AND THE
C MAXIMUM RATE THY SORROWER MUST PAY,

ADDITIONAL COVENANTS, T widition to the covetanbe and agreoments nwde in the Seourity
Instemmneit, Borrowor and Londer firther covaomat amd ngree o8 fllows:

. INTEREST RATE AND MONTHLY PAVMEMTCHANGEN

- {AY Chinge Bate

i ‘The sterest rate muy changs an the fit day of TRECARY , 10045 , itk o thak dny
of cach succeeding year, *Chinge Thite® nivins b date onvalcn Dne anterest it cankl chinnge,

(1) The Doy
Hogmmng with the fiesk Change Date, the intorest tats wild b Lased sitan Ibox, “Indox™ means the weekl

avorugy yiold on Uited Stitew Treanury Sectition mlfusiod fo 0 comitas ity of ong yeur, i awde avilabl-
byt Feadunud Resorvs Bomeed “Crrzont Tmdea™ mewnn the mont ecem o Tigiva gvinlablo 30 sliys bonre Hie
Chunge Date 1 tho Index (s doisied shave) i na Jonger weailsblo, Londor s il sise wy w mew fidos any indox
proscied by the Secwtay, A used in thin Ridor, "Sucsetury nwans the Secavtaey of Huising sid Uebwn
Levalopment ar bus or her designes.” Londer will give Botrower noticw of the pew lnika,

(0 Catendntion of Toterest Rute Changes
Rolore vach Clinage Dinte, Lenden wikh cateudute s now sstorest tite by adding o amrgin o
WO patcentige potagsy {2, 000 W) to the

Carrent Tndes st ronnding e st to the fiearest opo-cighth pf oo pareentiige point (. 123%) Subject s the
limats stated i paragraph €0 o thiv Rider, thin sounted amount will by the qew utorest nde untll the neat
Chanige Dale.

(6 Linbts vn dntorent Risto Chnnges

The eereat file Wil neves mervase os desrease by more thisn one pereentage point (1.0% ) o any single
Chunge Dite Ve iitessnt ot will sevar ba oo thun five poreantage points (5,0% ) fngher o fosees than the
witin] anfeenst rate,
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