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CHCHAUMBURG, 1L 601

RECORD AND KETURN 10: Box 260
BANZNET, INC.

650 BAST HICGING ROAD-SUTTE 15-9

SCHAUMAURG, 1LLINOTS  60171-4741

< ISprce Alwove Tids Bhio For Kecording Bati) - conressrn v

985946 MORTGAGE

55

no

THIS MORTGAGE ("Secvsfer-dnstiment™) s given an  AUGUST 10, 1994 The mestgag@is

MARGARET T, KRAY, DIYVORCED NOT SINCE REMARRIED

NI 'GNA A DIVAY

¢ Hotrawer™ ). This Seemily Instrarent is given to
BANCMET, TNC,

which is organesed =nd existing undor the Jaws of  THE 8TATE OF ILLINOIS , atid whose
wldress iy 650 EAST HIGGINS ROAD-SUITE 16+ ‘

SCHAUMBURG, TLLINOIS 60173-4741 C"Landler™), Barrower owes Lander the principal sum of
ONE HUNDRED TWENTY FIVE 'THOUSAND

AND 00/100 Dollacs (11,8, $ 125,000.00
This kel o evidencad by Borrower's note dated e sine dite as tis Sieewity Lnstessont C'Note™), which provides for
by pryaments, with the fult debt, i not pud eartier, duw il poyable on SERTEMRER 1, 2024

This Security Instrament sectres o Leaders () the tepayment of thy debt evidoieed By i Hake, with intetast, mad all renwala,
extensins al moditicutions of the Natwy (b the paynwent of ali other sums, with imcross, wdvioved widor pasagraph 7 o
protect the sectenty ol this Seewnity Insteoment; wnd (¢ the peelormase of Borrower's coverants and agreoments under this
Secunty lastnnment and the Note, For dus purpose, Bovises does hereby morignge, grant and canvey W Lendur e (ollowing
desenibed property lovated in COOK County, [Hingis:
LOT 26 IN COLRY’'S SKOKIE SUBDIVISION, BEING A SUBDIVISION G THAT

DART OF THE BAST 31/4 OF 'THE NORTH 1/2 OF ''HE SOUTH 1/2 OF VEE NORIH

EAST 1/4 OF SECTION 21, 'POWNSHIP 41 NORTH, RANGE 13 BEAST OF 0Lk THIRD
PRINCIPAL MERIDIAN, LYING WEST CQF WEST LINE OF RIGHT OF WAY OF THE
CHICAGO AND NORTHWESTERN RALLROAD (EXCEPT THE WEST 33 FEET THEREOL)

IN COOK COUNTY, ILLINGIS,

avm. .’dz)
10-21-217-025-0000 _2 z; o~

which his tho wliress of - 5032 WRIGHT TERRACE, SKOKIE Dirswi, Clty |,
Hhineis 60077 2Up Code {"1'roparty Auideess” 3

s 1000
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Property inted wnnat foss by bnanis e isbed withim o torgs "oxfundud TPage” and any other hazads, eefuding
loonds ar Mooy, Tor whicl Letder sequiees mmersace, Phin isosnnce shol e mnintrined i the gibounts am for tae posiods
tht Lateder requires. The snssrapce carrier providig the smsinco shndi o chasen by Borpower sidsect -t Lonshor'n wpipsovid
which shddl noi be rewsonably withlield. 1 Bornowee fails o i coverige doscribrsd whove, Londer mny, s | ondor's
option, obtuti covernye o protect Lendor's tights i the Propeity in secordanes with preagraph 7,

Al insurance policies and renowile sbal) bo accopinble te Londor ansd shdl inchade o standurd mortgage clmpe, Lender
shatd] Bave the pigehit to hold the pobcies and renewals, 10 Lender requires, Bonower stall peomptly give (o Lendee sl receiptn ol
pait prennivs and cetewal aotices. n thie event of Jasy, Borrosee shall give prompt notice to the imsimnee caner and Lendes.
Letder vy make peoet of Joss o sot madv praapth - by Borrower,

Onbess Lenthei wnd Bogrower olfierwine wgree it wetmy. insututive proceeds sl be dpplivd to sestoralion or eepir of the
Progaety danughed, o the redatution of repmie is ccommmently fousible and bendor s seeunty is not fesaned, 15 She weytarsten o
repaie o5 not ecopomieally feasible or Lendw’s security wonb e fewsonesd, the dnsponee procecds il ba apphied t the s
sevtired by this Security Jastenment, sshothoe or siot then due, with uny excess paid to Sorrower, H Horrower sbiaduss the
thaperty, or does not snser within 30 days 4 notive from Lender thit the insaeance e law offered 1o settde » clim, then
Lender may collect the instinace proceeds, Tendor may e the provecds to repair or restors the Propoaly or to pry st
secured by this Sednnity fnstraaent, wheller on no thes duo, The Jduy period will begin when e poticw i given,

Untess Lendey 2ol Borrower edherwise ngree up sriting, any spplication: af provesds o peineigad shall st extend o
postpone the die dine G e moathly payments reforted to e pargraphs 1 sd 2 or change the wineant of the paynenss, 1
wnber parageaph 28 the Piaste i iequired by Lender, Bureawer's nght to wny itstiiatice policies amd proceeds tesulting from
dimige 0 the Praperty pr Wobeaedquisttion shdl practo Lender Lo e extens of the st secssed by this Sectnty Instsiment
nmediutefy peeor fe the gt

b, Coewpuney, Prevervition, Satidennace anil Pratecton of the Property; Boerower's Loan Applivition; Leasehnbd,
Hercewer shdl oecupy, catahbish, and wde i openty ws ovosee's peencsped sesidence weiin sbdy duys aflor e axecution nl
v Secnriby Insiument and shall continue’to veeapy the Froperty ws Bocrower's principl eatdence Jor st fead o year sl
the dite of ocenpaney, anless Lemder otherwide agvees mr writing, which cogsenl shslt not be anreusenably votitheld, or wiihess
extentiting circunitanees exist which are beyosd Bovowers conttad, Borower shll not destioy, dwmage o1 impuiy the
Froperty, allose the Property o deterionte, or cottnit waste on te Propenty, Borrower sludd be in dotault if any fort- e
action ar proceeditg, whother cevil or criminal, is begairinat i Lenders good taith jwdgment coubd resull in Torfeitune of the
Property ar otherwsse ety dpan the Hen created by thsoseemity nsteimont o Landor's security interest, Borrower sy
eine sted e defandt o retnntite, gy provided in paragraph Ihcbyaguning the wetion or pros ceding ten e dismissed witiv n rabing
that, e Leaders gond finth detecanmation, prechsbes fodetneastabe Borrasvec's interst in the Property o otfer materisl
mpinement of the Jien created by dhin Secunity intauaient or Lendar'asvenrity intorest, Borsower shiall afwe b doliudt of
Hnrower, during the Joan application preocess, give iadeniadly false o Spcoiute tatormation or sitenents to Lomder {os fiifed
tiy provide Lender wath any e al infesmation) s vennection with e joscovidenced by e Note, includiag, st aot msted
1o, representations concering fonower s oecupaney of the Propedty wea prinvipal tesidence, T his Secarity Tnstiament is on a
leaschiski, Rorreweer shull comply with adt the provisions ot the lonso, I Bossowor acquites Jee titie @ ihe Property, the
lewschald wid the fee title shall not morge snless Londer agrees 1o the mergor in wiiting.

7. Protection of Lender's Rights i the Fropeety, (F Borioswer fuls o perform g covepants msd sgrevinents contiamed in
Gus Seensity Instrament, o there isoa Tegal procecding that mny sigritiennly sflect Lendee's-ctghs in the Property (aich as a
prroceeding i basknptey, probate, tor condenutation or forfeiture or o enforee Inws or regeidionsy, Own Lender oty do gl
pay for whiicver i necessury W protect the valie of the Property aed Londer's vights in the Propeity, Lender's actions muy
inchide paymg any sis secired By o liva whicl hus prioety over this Secnnty Tastruioest, apgeging i cotirt, paying
cessattuhle sttomieys” tees and entering on the Propenty to ke wpaies, Although Lender iy tiske acigan-amder this puagraph
7. Lemder does ot Tave (o dor s,

Any amotnts dishairsed by Lemder undes this paragraph 7 <hall beeame additionnf debt aof Borewa secured by this
Sectsrty dnstimment. Undess Horrower and Dendor agrea to othey teoms of payment, tiese amotints shalt bear interest from the
duie ab dishursement at the Nede rate and shill b piyable, with interest, ipon notve T Lendar 1o Bormwer requenting
[y ment.

K. Mortgigge hoarnave. 1 Lender requirsd meetgage msnes i condition of nmhing e loan secuied by this Seeurity - a
fnsteueient, Borrower shall pay the premivms seguieed o mmimtain the miortgage lmorance i ofivet, B, lor sy oason, the Q,
orgage i e coverage regaired by Lender tapses or conses 1o be in etfect, Barrower shall pay the promions sequired to g
ohtin covernge substanhndly eqiiivalent o the morGrge insttaaee previousty in olfect, at a vost sabistantielly equivident (o the z.f
cost ta Borrowor of the mortgage insumnee proviowsty e sfleet, from an altormte tostgage insarer appravesd by Lender, (7 M
substntinlly edtivalent mortgnge aisurenee coverngy is oot avitbablo, Borrower stiel pay to Tamder cach monti @ s equd o g}

!

ome-bwelfth ot the yearly pstgige insurance prominm being pais by Borrmwer whew the insazanee caversgo fupsed or eeused W (1

e an efteot. Leader will seerpl, wse and reliein thase prymeits sn e dowe ey in lisn of mongege istinines. Loss joserve b
ord todt

. Porm 2014 DIDD
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17, Transter of the I‘tul ‘ IEIH'I' @lllAlIﬂ'_'. I@t it olfihe Property o aiy inteiasd in #

wold or unsfurted (o il w bonelicEMtoresl - Borrowe i gald or transieresd an¥®8Omower ot i sl patean) without

Lrmador's prior witton consent, Lendur sy, nb il aption, wiguies smmeding pryment i full of all sk sveied by his

Security Instrmment, However, this option shindl not be oavreised by Londor 1) oxercive is prohibited by sedoiad law a8 ol the dide
- oF thir Security Instrument.

I Loncker exvicises this option, Londur shall give Boower natice of aceolemtion, The natiee shalt provido w perind of not
Joss sy W cdus Trom the sdate the notice s dehivered or madled within wieh Borsower mamt piy all sims secuied by s
Seeienly Instpoment H Hovower fmds oo pay these st priog b e eapaeation ot this perisd, Lendor sy mvoke uny iomiedwn
permilied by this Seenrity Dstiument without turthor sotea or dogamif on Borrowor.

e Borrower's Righy to Rebostite, 1 Borrower meets cortn condithons, Bonowar shsll luve e tight B v
citlureenent of this Socunty bixtrmpent discentinued at any Lime prior to the earbior of ) S diys (o sich othe peoad
appleable tuw ay speedy jor omstitenient) bebore wale of the Propoeriy st to any power of sule contmned in this
Security lustrument; o (by anbey of w idgment widoreamg tiiv Security steament, Those conditionn wee that lHorrowaer: (k) pays
Lendder al) sums wheh then woudd be due vide: s Seomaty instrament and the Nuote as ot no accoleration bag occitrned; (hy
ciites iy dotmly of any other covennts or agrooments; (o) pays st wxpemes imewrred 1o enboreny s Secanity Tistonment,
cluding, Bt oot detiked to, censemble atoreys’ tees, wid () twres siehy wetion e fender may nesonnbly reguire b ansare
that the lon o thaaSecaaty Instrument, Fender's nghts o the Peopacty and Barrowors obligation ke pay the sumn secared hy
this Secunty Instropant shall continue unchanged,  Upon reintatament by Horeower, this Security lnstrument snd the
obhgmons segured derchy shull remon fully offective as it no accoloration hnd ocevrred. However, this vight s teinetate shal)
sobapply in the case ob sdeetention under puragraph 17,

19, Side of Notey Chiogeont Lo Serviver, The Noto o a partind intorest i the Note (logelies with this Secunty
[owtoment) muy he seld one o medtimes withont praor notiee 1 Borower, A side mny cennll i o chnge an e entity (known
s e Lo Serviees ™3 that colleetSmonthly puyments due ppder e Note and this Security Tastoument, There ulso miy be ane
or awe changes af the Lonn Servicor wieelded to s sabe of the Note, 1 there is a change ol the Lo Servicer, Bosrowor will bo
given writtoes notree of the chinge inrecopines it piaagaaph B sbove sind spplivable T, The netee will stae the aame el
adddress of the mew Loway Servieer sl the udiaess™o which payauents shoald e made, Vhe notiee wil) alwo contatn any other
wiosmation seyutesd by applicable T,

20, Yuzardous Substinces, Buprower shall ngl omes or pormsl the presenco, i, dispoaal, stamuge, an iolesse o mny
Hunadis Substances on or o the Mopeety. Rortowac=hall not du, e allow inyone elie o do, anything aflocting the
Peoperty that s s violation of any Ewviconmeatnl Law. The preceding two sentences shall not apply to the preseoce, una, or
Stornge on the Propesty af sid) suiantitios of Hazardons Sitstaeces thit are gonetatly secogmzed o be approgiriste 0 norial
resilentind fises i fo mtetuee o the Property.

Husrowsr shall prompily give Letdor wailtens sotiee of wny iveeiipation, oliin, doemand, Tawsait ar othor netion by any
governawntnd or togulatory wgency op prvate puedy ivetveng the Propesvaand any Hiardons Subsianca or Envitonmental |aw
of which Borvower b utuat knowlodyo. 1 Boreower bearns, or in ntitieb Gy sy governmentud or rogulatory suthority, that
any repoval or other remediation ot wny Hisardoos Sehstunce alfectig the Proserty is aecessiey, Bortower shadl piomptly take
Wb necessary renedind setions i aecordinee with Ervironoweatul L,

As uses) in this piagraph 200 "Hardoos Substances”™ are thoso substanees Ceivied as toxic or bazardous substagees by
Enveranmentd Low wnd she following substances: gusoline, Korosene, other {lumahlor toxie petrchum products, toxic
pesticides i herbicsdes, volutile sofvests, matorinks contmining ashastos or formaddehyde, mnd-crdionetive muterinls, Ax used i
this paragrph 20, “Envircenmentd Law” mewns federad faws and fowe of the junsdiction waero the Froperty is located thi
relute 10 hoalth, sately or envirnmental protection,

NON-UNIFORM COVENANTS, Honower and Lender further covenat widd agoee as fetowss

3% Aceelerntion; Remedies,  Leoaer shudl give notice to Borrower prior to accoterntion follawtar Borvower's hroneh
ol any voveant or agreement in this Security Insteaanent (g net preioe o neceleeation under “parseesphe 17 unless
upplicuble hvw provides stherwise), The notiee shall specily: () the delaait; () the action regqulred ecure the detaudt;
) v dute, oot ess thian 30 days from the date the sotive Is given 1o Horrower, by whien the defunit siusd be enred) and
() that twilure to cure the defuult on or before the date speeified in the ootice sy vesult i aceelerntinn of the sums
seenred by this Seeurity Tustrument, foeeclasure by judiviad procecting and sule of the Property, The notive shuldl Tuether
inform Borrower of the vight to reintinte ofter pecelevation wnd the vight to assert imthe Toreclosire: peaeceding the .
non-esistence of e debundt or any other defense of Boreower o acceleestan and foreclosion, e defanltis not eurod on o
or hefure the dade specified In the notlee, Loender, Dty option, may require @it pivment Bt fold of alt sums- 2y
securedd by this Security Insteument without forther demunsd and iy iorecluve i Neourdty Dasteument by judicit -8
proceviog, Leader sl e entithed (o collect alt expenves incurrod in poesidng th ranedios provided by this parngraph
TE, inehodimg, bat st Hdted to, vensopuble nttorneys’ foos and ¢osis of' ttle vvldence,

22, Relvase, Upony puyment of add sums secured by this Sedurity Tustewmont, Lemdor shall releuse this Secwity Tnstrument
without charge 1o Borrowee, Bartawer shall pay any recordutjon casts,

23, Waiver of Homestendh, Borrowor waives ull r}*ht uf homestead oxemption in the Property, Form mo::‘s é?{'g

m-ﬂﬂ"“ Pran Faga b ot o “"“""k&ﬂj{ /
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THISE ADJUSTABLE HATE RIGEA s mada this 2O day ot AUGUHT L1994 andis
lnanrporatad into amel shall e daamed to amand and suppiomant the Marigaga, Daad of Trust or Seaucily Daed tha
“Bacurity Instrumant”) ol the sama dale givan by tha undaraignad {the *Uorrownr®) to sesure Rorrownsr's Adjustable Hate

Nots (the "Note”) to

BANCLEY, INC,

Ithe “Lander™ of i same date and covaring the propaety danoribad In the Baourily Instrumant and lnoatad at.
5032 WRIGHT TERRACE, SKOKIE, ITLLINOILS a0t}

(Proqrly Achls man)
THE NOTE CONTAINS PROVIBIONS ALLOWING FOR CHANGES N THD INTEREST AATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMDUNT THE dORAOWER'S ADJUBTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM AATE THE BORROWER MUSET PAY, THE NOTE ALBO GONTAINS THE QPTION
TO CONVEHT THE ADJUSTAELE RATE TO A FIXSD RATE.

ADDITIONAL COVENANTA. In additinn to the oovonanta and agroamants madn In the Sacutity Inatrumant, Borrowaer and
Landar furthne covanant and agraa as {oliaows: .

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT GHANGES
The Nota pravices for an initial interast rate of 7.5000 % The Note providas far changae (n tha adjustable

interusy rata and theemonthly paymants, as followa:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates » 7

The adjustabte Intarast rete Vil pay may changa on the first day of  SEP'TEMBER , ROUD andon
that déy avary 121h month tharaallar. Lach data gon which iny adjustabis Intnrast rate coutd shrangs Is calind » “Change
Dateo.”

(8) The index

daginning with tha tirst Changn Oatr, my adjustablo intorast rato will be basod on an Indax. Tha *Indox” (v the waakiy
average yleld on United States Treasury siauritlas adjusted to a constant maturily gt 1 yoar, s& mada avaiisbla by tho
Fadoral Rasnrve Board. The most rocent incax finure aveilablc aa of tha dete 48 days haetfurn aach Change Date s called tha
"Currant Indan.” . . .

It the Index s nu lunger avaitables, the Note Hu o will ohupse a now indox that Is basad upan comparshla intormation,
Tha Nots Holder will glve ma natloe of this cholen.

[C} Calculation of Chanags

Bofore sach Change Date, the Nate Hotdnr will eslculata-yv-caw intorost rate by adding TW AND
SEVEN EIGHTHS paraantagn points | 2. 3°750%) to tha Currant indax. The Nole Holdar will than
round tha rosult of this addition to the noarest ona--alghth of Cne‘parcantage poiny (0, 126%), Sub]ast to the limits atated
in Section 41)) balew, this roundad amount will be my now intarastrals onti) tha naxt Change Data.

Tha Note Holdar will than datarmine tha amount aof the monthly pay nant that would ba aytticiant to rapay tha unpald
principal that | am axpected 1o owa at tha Chango Date in tull on tha M/ *urity Rata at my now Interaat rato in substantiaily
squal paymanta. The rasult of this caloulation will ba tha new amaunt gl my uanthly payment.

{D) Limits on interant Rnte Changos
Thr intorast rato | am requirad to pay at tha first Change Dats will not ba groats: ian Q5000 % or lane then
5.5000  w. Theraaltar, my adjustable intorost rate will never os nareased ur ducreasad on any single
Change Date by mars than TWO percantage pointis) { . 2.0000 %) trcm the rats of
intorast | hove beun paying for the preceding twalve months. My Interast rats will navar D yraatar than 12.5000 w,
which Is gafled tha *Maxlimum Ruata”,

{E) Effective Date of Changes .
My naw Interest rato will bacoma offactive on each Change Dale. | will pay the amount of my raw monthly payment
baninning an the fiist monthly paymant date afta: the Changa Qata uyntil the amount of my monthly paymuoant changas again.

(F} Noctice of Changss

The Nota Holder will dalivar ar mall to me a notice of any ghanges In my adjustable interast rata and the amuunt of my
maonthly paymant baforn tha of feative date of any changa. Thn notico wilt Include Infarmation raquired by lsw to ba given
ma and also tha title and talaphona numbar of a parson wh.e will answaor any queastion | muy havo cagarding tha notion,

B. FIXED INTEREST RATE OPTION

The Note provines for tha Borrowar's option to gonvert (ram an adjustabip Interast ratn with intarnst rate limits to a
tixod intarast rato, as tollows:

6. FIXED INTEREST RATE CONVERSION OPTION

(A) Qptlon to Convert to Fixed Rate

) have a Convarslon Optian that | oan exarcien uniesx | am In detault or this Sration 3{A) will nat permit me to do so.
The "Convassion Option’ is my optlon to convert the Intarnst ratu | om required to pey by this Note trom an adjustable rate
weith intarast roto limits to the xed rate caloulatad under Saatlion B{B) balow,

The corversion can only take place cn a data{s) ipacified by the Note Holder during the perlod beginning on tha tirst
Changa Date and anding on tha flifth Chaige Date. Bach date on which my adjustablo Interast rate can convart to the new
tixad rate (s esliod the "Coi. carslan Date.” DPE 408
MULTIBTATE CONVEATIBLE ADJUSTABLE RATE RIOEH-Binyle Pamity~1 Yoae Trassury indaa~Fannie Mas Unitorm tn trument,Form3 118,1/80
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