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NAME AND ADDRESS OF MORTAAGOR(B):
COLETAYLOR BANK DATED 7-14-92 A8
TRUSTEE OF TRUST #92-4154 KNOWN
AS TRUST

THE CIT GROUP/CONSUMER nmcm.md THO004  THAN 5677 GB/17/94 441541
3 PARKWAY NORTH PIAD 4 UL N—D g — P pu]
FIRAT PLOOR COOK COUN1Y RECORDER

DEERFIRLD, IL 60015

TOAN NUMBER DATE PRINCIPAL BALANCE

2 08/10/54(%$20,463.50
DATE FIRSY PAYIEMNT DATE FINAL PAYMENT

DUE DUE

09/17/%4 08/17/04

The words "L" "me,” and “ny” referto all Mortgagors indebtod on the Note secured by this Mortgage,
The words “you” and “your” 17(cr o Morigagee and Mordgngen's assignee If Ihis Mongage ix aasigned.

MORTGAGE OF PROFERTY by the beneficiary ol the trust

To scoure payment of o Noteisi gnie ]»v-«lay promising 10 pay 1o your order the above Principai Balance together wih Interest at the
interest rats set forth In the Noke, sach of Jae utilorsighed granis, mongages and warrants to you, with morigage covenantn, the seal estato
described below, alf fixtures and persani! progerty localed thereon and el present and future improvemeonts an the real estale (collectively

the "Property”) which is jocated in the County of [ __ COCK
In the State of [liinois:

LOT 1 (EXCEPY THE 50UTH THREE F:ET THEREQOF) IN W.f. KAISER AND
COMPANY 'S GARDEN 5UBDIVISION OF TPZ EAST 1/4 OF THE SOUTH E€AST
1/74 OF THE SOUTH WEST 1/4 OF SECT.!CW 8. TOWNSHIP 40 NGRTH. RANGE
13, EAST DF THE THIRD PRINCIPAL MERLILIAN, IN COOK COUNTY., ILLINOIS.

:) }"":‘-: ’t’ li)

Permanent Index Number: 13-08-13123-0138 £ ) ,
Strect Address: 4956 NORTH AUSTIN, CHICAGO, IL 60530
hereby relensing nnd waiving nll rights under nnd by viriue of the homestead exeinpticniass of the State of Hlinols,
NOTICE: Sce Other Side For Addlilizar! Provisions
Signod and acknowledged in the presence of Cole Tayloy/ iapk, os Trustee undery .
92-4154 und not pursonallyegey !
{Iyps o0 W mu-n-ohu shpuanan ) '

Peaiink ot

Linda L. Horcher, S, Land Trusg ‘\d"‘ﬁenl)
{Type ot print nanes below o paahae)

ACKNOWLEDGEMENT
1, the vnderalagned , certily thut Mavio ¥, Gotanco

{ang_I-tnda L. Horcher hlagherapouse, | personally knowr tu mie Lo be the same person(s) whose

name(s) isaro subscribed 1o the foregoing Instrumaent, appearad belforo me thix day 1y peraon and soknowledged Lhat hefshefthoy ntgned and
detlveced the instrument as hivher/thoir (ree and vaoluniary act for the uses sl prrposes thevein set fomh, inoluding the release amnd wailver
of the right of homestoad.

N :
oy August 11, g4 __)ﬂ'.fi.‘!“d %H Ml‘%

Nouey Puhl}(

[Seal| OF7iCTAT ST AT
nt was preparcd by and upon recording shoukd bo retumed s NOCH ARy ..,’,',‘“." P IEARDK
! . Y ey

MY o i, o, '

" THE CIT GROUP/CONSUMER~MINANCE, INC.

PO Box 270655, Oklahoma+@bty, OK 73137-0655
1 HIT0A (102} lliinols Secomd Murigage

MORTGAGEE: ", DEPT-Gi RECDRDING : $15.5



‘TAXEN - LIENS . |NH|JLJ(N QE‘E'I: CIA Imhrn CIQJI annhlc,ull taxen, lens, ssmensmenty,

vhllgations, water rates smd any other charges ugainst the Property, whether superior or inferlor 1o the len of this mortgege, maintain hazard
nsurance on the Property in your favor in o oy and amount satisfactory 10 you and mabsiain and keep the Property In good repair at
all tines doring the term of thls moftgage. You may pay any such tax, lien, ascssment, obligation, waler rales, premiinn or other charge
tinchuding any chaege to malitain or repair the Premises) or purchase such Insurance In your own nine, 50 E fail w da so, The simoun you [y
will be due and payabls o you from me on demand, will boar an inlerem charge at the Interest rate sel forth in the Nite secnzed by thix
mortgoge IT permitied by kaw or, il not, at the highest law{ul Intetest rate, will bo an additional len on the Property and may be enforved and
collected in the sume manner as the oiber obligatdons secured by this montgage. The inswinnee carrler providing the insurance referred to
above will be chosen by me subject (o your approval which will not be unreasonably withhield. Al insurunee policies and renewals must be
acceptable ta you and must inchide a standard morigagee clause. You will have the right o hold the policies and renewals. If you require, {
will prompily give 16 you all receipts of paid premivms anid renewal notices, B the event of a loss, [ will give prompt notice to the insurance
carrier and you. You may file proof of loss if not made prompily by me. lusurance procceds will be applicd W the restoration or repair of the
Praperty damaged of, at your option, the insurance procerds will be applied 1o the sums, secured by this mortgage, whether or n then
thue, with any excess paid 1o me. 1T 1 abandon the Property, or do not answer within wen (10} days, # notlee from you thit the Insurance cartler
has offered i setilo a claim, then you may callect the insurnnee priceeds. The ten (10)-day period will begin when the nutice is given.
TITLE - | wartant the title (5 the Propenty. J furthes warrant thst the Jien created by this mongage i o valid and enforcealle secand Hen,
subordinate only ta (1) the advances actially made and secured by any first mortguge, and (2) ensements and restrictions of record existing an
of the date of this mortguge, and that during the entire term of indebledness secured by this mortgage such lien will not become subordinate
W anything ¢ise, including subscquent advances secured by any fisst monignge.

CONDEMNATY SN - The proceeds of any award or clalm for damages, direct or conseguentinl, in conne ction with any condemnation (the
taking uf my propeny for a public use) or any other taking of any part of the Prupeny, ar for conveyance in lieu of comdemnation, are herehy
nssigned and will b prid 1o you and are subject W the dien of this mongage. In the event of a tuking of the Propenty the proceeds will be
apphied to the sums securidhy the mortgage, whether or not then due, with any excess paid 10 me. If the Propeny is abandoned by e, or if,
after notice by you 1o m7/the. the condemnor offers 10 make an award or settle 8 claim for damages, 1 fuil 1o respond to you within ten (10)
days after the dae the notlee (s 2'ven, you are authorized to collect and apply the proceeds, st your oplion, either o the festoration or repair of
the Property or to the sums securcd b the mortgage, whether of not then due.

CONSENT TO TRANSFER Ol ALTERATION - Excepl in those circumstances in which federa) law otherwise provides, [ will not,
withoul your prior wrillen consent;=cil or transfer the Property or aller, remove or demuolish e Property.

DEFAULT - A1 | default in paying any pin of tre obligations secured by this mongage or il | default in any other way under this mortgage or
under the note which it secures, or il E deravit under the terms of any other mongnge or security document covering the Property, the full
unpaid principai balance and accrusd and unpa’d inisrest charge will become due immediately if you desire, without your advising me. [
agree to pay oll cosis and disbursements (including reasonable attorney fees) to which you are legally satitked in connection with any suit to
foreclose on or collect this mongage. If any money 14 e/t over afier you foreclose on this mortgage ead deduct such costs and disbursements,
it will paid to the persons legally entitled to it, but if any moaey is still awing, ! agree 1o pay you the bodance.

APPOINTMENT OF RECEIVER AND ASSIGNME: S € ¥ RENTS - [ ugree that you are entitled (o the appaintment of 8 reeriver in 2y
action o foreclose on this monguege und you may also enter tae Proseny and take possession of a1, rent it i the Property is not already rented,
receive all rents and apply them ta the obligations secured by Uhis mongage. | assign o)} rents 1o you bul you agree thay 1 may comtinue o
cullect the rents unless [ am in default under this mongage or the izl

RIGHTS CUMULATIVE - Your rights under this mongage will b s /prrate, distinet and cumulative and none of them will be in exclusion
of any other nor will any act of yours be consldered as an election to Lrocced under any one provision of this morigage to the exclusion of
any other provision,

NOTICES - | agrec that any notice and demand or request may be given (o me Cilher in person or by mail.

EXTENSIONS AND MODIFICATIONS - Each of the undersigned sgrees th o' no extension of time or other variation of any obligation
secnred by this monguge will atfect any vther obligations underthis mongage.

APPLICABLE LAW - This mongage is mnde in accordanee with, and wilf be constpred under, the laws of the State of [lineis, azad
applicable federal law.

FORECLOSURE - In the event that any provision of this mortgage is inconsistent with any pravision of the Hlinols Mongage Foreclosure
Law Chapter 110, Sections 15-1101 et. seq., l1l. Rev. Stat., as amended ("Ac1™), the provision: of the Act shall take precedence over the
provisions of this Mongage, bt sholl not invalidute or render unenforceable any other provision DU s morgnge that can be construed in a
manner consisient with the Act. IF any provision of this mortgage shall grant you any rights or reineshies upon my defasll which are maore
limlted than the rights that would otherwise be vested in you under the Acl in the absence of said provision, you shall be vested with
the rights granted in the Act 1o the full extent permiticd by lnw.

MAXIMUM AMOUNT - The maximum amount of prineipal, inlerest, future advances and other amounts (200 os hereinafier owed) tknt
shiall be secured by this mortgage shall be double the original principal balunce hereinabove staed. .
RESPONSIHLE PARTY TRANSEFER ACT - | represent and warrunt that the Propenty does not contain any underground storage tanks or
copdilions which require notification or compliance with the Responsible Purty Transter Act of 1988, as amended (1llincis Annolated
Siatutes, Chapter 30, Paragraph 901 et. seq.), in conjuncition with the execution and delivery of this mengage.

EXCESS INTEREST - & being the intention of you and me to comply with the laws of the State of (Hinols and appiicable federal law, it is
sgreed that nofwithstanding any pravision to the contrury (n the Note, this margage, or any of ihe other loan documents, no such provision
shall require the panyment or permit the collection of any amount ("Excess interest™) In excess of the masimum amount of inierest permined
by law 10 be charged for the use or detention, or the forbearance in the collection, of all or any portion of the indebtedness hereby secured. If
any Exvess Interesy is provided fur, or bs adjudienied 1o be provided for, in the Note, this mongege, or any of ihe olher loan documents, then
in such event (u) the provisions of this paragraph shall govem and control; (b} | sball not be obliguted o pav anv Excess Inlerest; (<) any
Fixcoss Interast that yous may h-ee raczived her:undes shall, at your option, be (1} app'led as & voedil uguinst the tien unpaid principad ostance
under the Note, acetucd and unpald interes Wiereon (ot 1o exceed the maximum amoum permitied by law), or both, (1) refunded to the payor
therool, ot (lli} any combination of the foregoing; (d) the rate of lterest undes the Note shell be autamatically subject to reduction 1o the
maximum lawful mte allowed under the laws of [Hinols or applicable federal law and the Note, this mongage, and the other Joan documenta
shall be Jeemed w have been, and shall be, reformed and modified (o reflect such reduction in the rete of interest under the Note,

RECEIPT OF COPY - Each of the undemigned acknowledges receipt of u completed and signed copy of this monigage.

BINDING EFFECT - This morigage is binding on and inures to both your and my successars and assignai.

-117on




UNOFFICIAL COPY

.

MORTGAGE EXQOMERATION RIOER

Ths MORTCA%E s sxscuted by COLE TAYLOR BANK, not geraonally but as trusiss sa 8701808ld In the sxsrcive of the powsr
and suthority coifzited upon vested in it es such Tiustes (nd eald COLE TAYLOR BANK, hersby warzants that [t poasesses Jul
pewer and sutho ity 12 #30cute tNs instrumenth, and (1 is axpressly understood snd agrasd that nothing hersin of in said Note
contelned shail be conriried &d ciaatng any flability on the eaid Trustes or on seid COLE TAYLOR BANK pareanally 10 pay the
sald Note of eny interes) fhat may sogrue thareon, of any indsitednass nccruing haiaundsr, of (o perlaim any covanens gither
sxprenved or impiled herein coriaingd, of on sccount of any warranty of indemnification made hateunder, 8 suoh lebility, o sny,
being sxpraaely waived by Morigr v and by svery parsan now ol herealisr claiming sny right af security heisunder, snd 1hat
26 far e the trustes and its succasso-c.end said COLE TAYLOR BANK parronally are concerned, the lagel holder of holdars of
said Note and the owner of 0wnerd 0! ary Indebtedness acering heteundel shalt look salaly to the pramises harsby ponveyed
far the payment thareof, by the anfoiceraent of the len hateby craated, In the manner heisln and in sald Note provided or by
sotion 1o snforow \ha persanasl Kebility ¢l 2l gueranter, if sny,




