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MORTGAGE

/
CTHIS MORTGAGE 15 DATED JULY 22, 1884, betweon DAVID A, PGDELL snd PAULA C. PODELL, HIS WIFE (J),

s¢ addreas la 207 SELWYN LANE, BUFFALO GROVE, IL 80089 (referrad to balow as “Grantor™); and FIRST
MIDWEST BANK. NATIONAL ASSOCIATION, whose address la 214 W, WASHINGTON STREET, WAUKEGAN, 1L
80086 (referred ¢ Halow as "Lender").

GRANT OF MOATGAGZ, For valuable consideration, Grantor meorigages, warrants, and conveys to Lender all ot Grantor’s righl, lllg, and inlores!
dn and to the tollowing descrbed real propary, together with all axisting or subisaquonly orocied or uthxed bulldings, improvements and fixtures; ail
sasements, fights of way, »-.d 2aopurtenancos; all water, walar righ!s, watercourses and dilch righis {including stock in LtiKlles with diteh or inigation
rights); and all other righls, raye'jes, and profls raln!imi 1o the roal property, including withou! linitntion al minarals, o, gat, gaothermal and simiar
matiers, located In COUK Coiinty, State of lilinols (the "Renl Property”):

LOT 366 IN CAMBPR.ONE COUNTRYSIDE UNIT &, BEING A SUBDIVISION IN THE NORTH 1/2 OF SECTION
9, TOWNSHIP 42 NOATH. RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOROING TO THE
PLAT THEREOF REC!STERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON AUGUST 7, (947..AS DOCUMENT #2339711

The Real Praperty or its address 13 .commonly known as 207 SELWYN LANE, BUFFALO GROVE, IL 60089. The

Real Proparty lax ideniificalion number 15 03-09~117./022,

Grantor presantly assigns lo Lendar al of Grantor'y righl. Wle, and Inlerosl in and o all loases of the Propuily and alt Reats rem the Propurty. in

addition, Grarler grants 1o Lender a Unitorm Commarcio’ Cude saecuiily interest in tho Pursonal Proporty and Renls.

DEFINITIONS. The icllowing words shalt have 1he loliowing muanings when used In this Mortgage. Terms not othorwise daelined in this Morigage shall

have the meanings atribuied 1o such 1ams in the Unitorm Corariercial Code. Al references 10 doffar amounts shall mean amounis in lawiul money of

the Unltod‘ Siates of Amaerica.

Borrower. The word "Borrownr™ means each and overy persen of entity signing tho Note, including without imilation DAVID A, PODELL.

Existing fndehtedness. The words "Exisiing Indebladness” maan the indeblodnoss desceibed bolow in the Exisling indebludness section of Lhis

Mcrigage.

Grantor. The word “Grantor" means any and afl persons and anliues exaculing this Matlgage, including without ¥mtatlon alt Granlors namad =

above. The Grarlor Ja the mortgagor under this Morlgage. Any Graniur iwho signs this Mortgage, but doos no! sign tha Nole, 18 signing this

Mortgage only to gran! and convey that Grantor's Intarect in |he Real Proputy and lo grant a securlly intérest In Grantor's Interes! in the Rents and

Peracnal Property lo Lender and s nal personaliy liable under tha Nole excest us othorwise provided by coniract or law.

Guarantor. The word "Guaranlor” means and Includes withoul imitalian, each/ o<y all of tha guaranors, surelies, and accommodation parties in

connaclion wilh the indabledness.

Improvements. The word "improvements® means and Includes without himitalc:s: alt #xluling and lvlure irnprovemonts, fixtures, buildings,

siructures, mobile homas alfixed on the Raal Properly, faciilies, additions, replacemen:z wi olhor construction on the Roal Property.

Indebledness. Tho word "Indebladness” means all principal and infaresi payable undel s Neole and any amounis expended of advanced by

Lander to discharge obiigations ol Granlor or expensas incurrad by Lender 1o enlorce obngruony of Grantor under this Mortgage, logether with

Inlerasl on such amounis as provided ta this Morigage. The llen of this Mortgag - shall not exceed at any one time
] L] "

Lender. The word "Lendar” means FIRST MIDWEST BANK, NATIONAL ASSOCIATION, ils successor: and assigns, The Lender is the morigagee

under this Morigage.

Mortgage. The word "Morigage™ means this Morigage between Grantor and Lendar, and Includes withc w! lin itation all assignments and secunly

Interest provisions refating to the Personal Propery and Renls.

Nole. The word "Nole™ means the promissory note or sredil agresment daled July 22, 1994, in the original principal amount of

$2,200.00 trom Borrower {o Lender, together wilh ad renewals of, exlansions ol, modilicalions of, refinarcigs of, consalidgtions of, and

substifutions for the gromissory nole or agreement. The inlerast rate on ihe Noie is 8.000%. The MNole is payable ' 35 monlthly paymenis of

$58.96 and & fina! sslimated paytnent of $60.85. The maturily dale of this Mortgage is July 22, 1887,

FPersonal Proparty. The words “Rorsonal Property” mean al squipment, tixtures, and other articies of personai propery now or hersafler owned

by Grantor, and now or harsatter allachad or atfixed 1o the Rea! Property; togelher wilh ali accessions, parls, and addilions to, all replacemaents of,

and a¥ substtutions for, any of such property; and togalher with all proceeds (including withow! limilation sl insurance procears and retunds ol

pramiums) from eny salg or other disposillan of (he Properly. y 2
Property. The word “Pioparty™ moans colleclively the Reu! Propedty and the Porsonal Proporty. 0((‘ ﬁ"_/
Real Property. The words "Flaal Properly” mean the property, inleresis and righis described above in the "Gran! of Morigage™” seclion. AC/
Related Documenis. The words "Relaled Documenls® mean and include wilhout limitallon all promissory nolas, cradit agreemenls, loan
agreemants, guararies, securlly agreemants, morigages, deeds of lrust, and all other insirumants, ggreemsnts and deocumanis, whelhor now of
haraafier sxialing, executed in connection with the Indebladness. N
Renls. Thae word "Renis” means all present and future rents, revenues, Incama, issues, royalties, profils, and other benafils derived trom the
Froperty. g
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE iS GIVEN AND ACCEPTE(I ON THE FOLLOWING TERMS; .o
GRANTOR'S WAIVERS. Grantor walves all fighls or delanses arising by reason of any "one aclion” or "anli-deficlency” law, ar any othor law which
may prevent Lander trom bnnging any action against Granlor, including a claim for daficiency o the axtent Lendaer is otherwise enlilled lo a claim for
deticiency, belore o aller Lendar's commencemant or complelion of any foreclosure aclion, aeither judicially or by exercise of o power of sale.
GRANTOR'S REPRESENTATIONS AND WARRANTIES, Granior wanants thal:  (a) this Morigage is execuled at Borrower's reques! and nol 4l the
requesi of Lender; (b) Granlor has the {ull power and righl to entor info this Mortgage and o hypothecale Yhe Property; (0} Grantor has eslabkshed
adeguale means of oblalwng rum Borrower on a conlinuing basis informalion about Besrower's financln) condilion; and  (d) Lender has made no
represantalion to Granior about Borrower (including withoul limitation the creditworlhiness of Borrowar),
PAYMENT AND PERFORMANCE. Excepl as ofherwise provided « thus Morigage, Horrower snall pay W Lender af Indedledness secured by this
Morigage as Il bacomes due, and Barrower and Granlor shall striclly porform all thair respecliva cbligations uncer this Modigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ond Borrower agrea that Grantof's possession and use ol the Propeely shall be
governed by the following provisions:
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Passessian and Use. Unli In dataull, Granlor may ramain in poassssion and conliod of ar.t opsiate and manage ihe Piopstly and coliecl the
Aenta from tha Prepmiy.

Duty ta Maintatn, Qraclon shatl matatasy tha Proparty iy ionaniabla condilon and promplly poecdtorm all iopak e, 1eplacemnenis, snd mainienance
necosenly to praserve is valia,

Hazardous Subsiances. Tha ferma "hazardous wasle,” "hazatdous subsiance,” "disposal,” "reloase,” and "throalenad elsass,” as used in ihis
Morigags, shall have the sama moanings as sol tonh in the Comprahensive Environmaenial Rasponss, Compensation, and Liabitty Azl of 1080, as
smandad, 42 U.S.C. Ssclion 960), el san. ("CERCLA"), the Supmriund Amendments sed Reauthorzalion Act of 1988, Pub. L. No. 9B-4DR
{("SARA™), tha Hazardous Maleriala Transporinlion Act, 49 1).5.C. Section 1801, el seq., thé Rascurce Conservation and Recovery Act, 48 U.5.C.
Saclion 8001, ef seq., or other applicable stale or Fadocal laws, rules, or reguiations adopled pursuanl (o any of the toregoing. The leims
"hazrdous wasis” and "hazardous substance” shall atso inctude, withoud imilabion, patroleum and pelroleum by-products or any haction theteal
and ashesion. Granlar roprasants and wananis to Lande: thal: ia) Dunng tha pedod ol Grantor's ownership of the Propacdy, there hae been no
use, generalion, manutactuia, slornge, roalment, disposal, releass or thiontanad rainnso of any hazardous waste of subs'ance by any peson on,
unitar, o about tha Property; th) Grantor han no knowladgn of, of 1eason lo halleve Lhal thera has been, axcepl ns previously disclosed lo and
acknowladged by Lendwer In wrillng, (1) any use, genaralion, manulacture, siorags, Wostmeont, disposal, 184eass, or Ihrealensd release of any
hazardous waste of substance by any prior ownars o occupants of the Proparty or (1) any aclual or threalened Higation or claims of any kind by
any person rolaling to such mallass; and {¢) Exeopl ans proviously dit 2lesed 19 and acknowladged by Lendat in wiling, (1) nelihar Grantor nor any
tanani, conlinclor, agant of olhar nuthorized unar of tha Proparly shall usa, gonoetala, manuiaciurg, store, teal, disposa of, o ielease any
faindous wasle o subsianco on, undor, or abowt tha Propedy and 1) any such activty shall ba conductad in compliance with all applcable
Indaral, siale, and local tawa, reguintions and orfinances, including wibaut mitabion thosa taws, reguinttons, and ordinances desciibed dbove.
Grantor auvlhoddzas Londer andg ds agonis lo anlar upon (ks Proporty lo make sochh inzpociions ond tosts, 4! Gralor's anpensa, as Lentdor may
deom appiopriate 0 dalerming compiiance of the Proporty with this soction of the Mogape. Any tnspachons o lests made by Lender shall be tor
Lender's purpose. anty and shatl nol ba consirued o crante any responsibility or Habtity on the pari of Lendac to Grantor or 1o any otfve person,
The reprasonia’.ond and walranbias contained hmeln nre based on Grantor's duo diligence In invesligating Lhe Property for hazardous wasle.
Grantor haroby () rolaasas nnd walvas any fulure claims against Landeac {oc indamnity or conlibution in the evan! Granior becomas liable for
cleanup or other ¢oals under any such laws, and (b) agraes lo indemnity and hold harmiess Lender agains! any and all claims, lossas, llabiies,
damages, ponallies, ina axpanses which Landat may duaclly of wdieclly susiain or sulter resuling rom a breach of this section of 1he Morigage
or A8 & consequance .~ A usa, ganeralion, manutacture, slorage, crsposal, relsase or threalenad ralerse occumng prior lo Graniod's gwnarship
or inlotast 1y the Prope iy, v.helhar of aol the samp was of should have been known to Granlor. Tho provisions ol Ihis seciion of lhe Moripage,
including the obdigation w aduymnily, shall survive tha paymend of tha Indetilednsss and the satistaction and iaconveyance of the lien ot this
Morignpe and shall nat be alfacisrd by Lendn’s acquaaihon of any inleresiin the Froperty, whethar by toraclosure cr otherwise.

Nutsance, Wasle, Granior shall “iov causo, conduct or permil any nuisance nor commit, permit, or suler any stripping of of wasle on or lo the
Property or any porion of the Proparty. Wilhout limiting the ganarality of lha foregoing, Grantor will not remove, of grant 1o any othar pany ihe
right 1o ramaove, any limber, mins:~l (Including od and gas), sod, gravel or rock products withoul ihe prior writtan consent of Lender.

Removal of improvemsnia. Grantor 57l wl.domolish or ramove any Improvamants from tha Reat Proparty without tha prior written conseni of
Lendar. As a condilion to Ihe removal ai-an, improvemnants, Lender may roquire Granior (o make arcangemsnls satisiaciory io Lender to replace

such improvemanis wilh improvamants of &t leas’cqual value.

Lendes’s Right 10 EMer. Londer and s aghms und roprasentatives may anler upon the Real Property al all reasonabie limes to aftond lo
Lender's Inlerests and 1o Inspaci the Property o1 suresas of Granlor's compliance with the tarms and conditions ol this Mortgage.

Compilance with Governmeniat Requirements. 3-iriae shalt promplly comply wilh all laws, ordinances, and regutations, now of Nersafier in
effect, of alt governmenial authorities applicable 1o the vie or occupancy of tha Property. Granlor may conies) in good laith any such law,
ordinance, or reguiation and wilhhotd compliance during arv nroceeding, including approprinia appeals, so long as Grantor has nolified Lender in
wriling prier 10 doing s0 and 30 long as, In Lander's scla >pinion, Lander's interesls in tha Properly are ncl |Jeopardized. l.ender may require
Grantor to posl edequale security or a surely bond, reasonably suusinclory (o Lender, 10 prolect Lender's interesl. ’

Duty to Prolect. Grantor agresas neillher 1o abandon nor leave 1natiended the Property. Granior shall do all other acis, in addilion 1o those acls
sat forth above in 1his section, which lrom the character and use ol Y@ +ropearty ara reasonably necessary lo prolecl and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Landsr may, at s oplien, declaie mmedialely due and payable all sums secured by this Morigage upeon the

sale or transfer, without Ihe Lendar's prior wrillan consenl, of all or any puact/ataihe Real Properly, of any interest In the Real Property. A “sale of

Iranster™ means the convayance of Real Proparly or any right, illa or inleras! Ihrein; whalher Isgal, beneficial or aquilabie; whether voluntary ot

Involuntary; whether by outrigh! sale, daed, inslalimant sala coniract, land contract, raatrach tor deed, leasehold interesl with a term grpater than three
" {3) years, isase—oplion conlract, or by sale, assignmani, or lranstar of any banaficid! in.erast in or lo any iang trust halding litle ta the Real Property, o
.. by any other method of conveyance of Real Proparty inlerasl. I any Granlor s a <arporation, pardnership or imited llabllity company, transter also
: inciudes any chango in ownarship of more than twanly~five perceni (25%} of tha voling slor«, pafinership intarests or limnited liabilily company interests,
as tho casa may be, of Granlor, Howaver, this oplion shall not be exercisad by Lender if sLch exvrtise is prohibiled by federal law or by [Hlinois law.

TAXES AND LIENS. Thu following provisions ralating 1o the laxes and liens on the Properly ars a art of this Moitgage.

Payment. Granlor shall pay when dus (and in all events prior to delinquency) all laxes, puvrull Saxas, speacial laxes, assessments, water charges
and sewer service charges lavied againsl or on accounl of the Property, and shall pay whea die all claims (of wotk JOns on of (Of S8rvices
randored Or materat furnished 10 tha Property. Granlor shall maintain the Proparty free of all likn i neving priority over or equal to the interst of
Lender under this Morigage, axcept lor the lien of taxes and assessmanis not due, except lor tha Ericling indebledness reterred to below, and
excep! as otherwise provided in the following paragraph,

Righl To Contest. Grantor may withhold paymaent of any tax, assassmenl, or claim in connection wilh a paoa falth dispute over the obligation to
pay, so long as Lender's inlerasl in ha Property is nol jgopardizad. If a lien arises of is filed as a resull of honp iyment, Granior shalt within fifteen
{15) days aler the llen arises or, {f a lian is filed, within fiflean (15} days aftar Granlor has nolice of ihe filing, —sc.ra the discharge of the lien, or if
requesied by Lander, depost with Lendar cash or g sutficient corporate surely bond or other security salisfacic’y b Lender in an amount sufficien!
to discharge the lian plus any cosis and atlorneys’ tees or other charges that could accrue as a resull of a foreClosuyra or sale undar the llen. In
any contest, Grantor shall delend itsefl and Lencer and shall salisty any adverse judgmsnl before enforcement agair st 1he Property. Granior shalt
name Lender as an additional obligee undar any suraly bond turnished in tha conlas! proceadings.

Evidence of Payment. Grantor shall upen demand furnish lo Lender salisfaciory evidence of paymant of the taxes = assessmants and shall
autharize the appropriala governmanial otfictal 10 deliver to L.ender al any lime a wrilten statement of the taxes and assessments agains! the

Property.
Notics of Construction. Grantor shai! nolity Lendoer at least fiteen (15) days bafore any work is commaenced, any servicas are furnished, or any
materiala are suppYed to the Properly, if any mechanic's llen, matertalmen's llan, or other lian could be acseried on account of the work, services,
or malerials. Grantor will upon requesi of Lender furnish 1o Lender advance assurances satistactory (o Lender that Grantor can and will pay the
cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a parl of this Morigage.

Maintanance of lnsurance. Granlor shall procure and matniain policies of fire insurance with standard exiended coverage ondorsaments on a
replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sutficiant to avoid applhicahon of any
coinsurance clauvse, and with a slangard morgagee clause in favor of Lender. Policies shall be wniten by such insurance companies and in such !
form as may be reasonably accepiable to Lendar. Granlor shall dellver ta Lender cedificales ot coveragse trom each Insurer condaining a
stipulation thal coverage will ncl ba cancaelled or diminished without & minimum ol len (10) days' prior wptten nolice fo Lender and not containing

any disctaimer of 1he insurar’s ligbility for lallura ta grve such notice.  Should (he Rea! Property at any time becoms localsd in an area designated

by the Diractor of the Federal Emergency Managemant Agency as a special Rood hazard area, Grantor agrees to obtain and maintaln Federal

Flood insurance, to tha extant such insurance is requited by Lender and is or becomes avallable, for the ierm of the ioar and for tha tull unpaid
principal balance of the loan, or the maximum lmil of coverage Ihat is avallable, whichever is lass.

Apptication of Proceeds. Grantor shall promplty nolity Lendar of any loss or damage !o the Proparty, Lender may mnake proof of loss it Granlor
falls 1o do so within fileen (15) daye of Lthe casuslty, Whether or not Lender's securly is impaired, Lender may, al its election. apply the procesds
to the reduciion of tha indebtadness, paymenl of any lien allecting tha Property, or the restoration and rapair aof the Proparty. If Lendes elects lo
apply the proceeds to resioralion and repair, Grantor shall repair or repiace the damaged or destroyed Improvements in a manner satistactory fo
Lender. Lender shall, upon satlsiaciory proof of such expendilure, pay or reimbursae Grantar from the proceeds for the reasonanie cos! ol repair
or resioration it Grantor is nol In default hereunder. Any proceads which have not hean disbursed within 180 days after (hair receipi &nd which
Lender has nol commuliad o the rapair o restoration of the Propecty shall be used first 1o pay any amount owing to Lender undet this Morigage,
ihan to prepay accrued interest, and the remeinder, it any, shall be appled 1o the principal balarce of the Indebledness. If Lender hoids any
proceads afler payment in iuft of the (ndebledness, such proceeds shall be pald lo Grantor.

Unexpired Insurance af Sale. Any unexpired insuranca shall inura to the benefit of, and pass 1o, the purchaser of the Properly coverad by this
Mortgage at any trustee’s sale or clher sale held under the provisions of this Mortgage, or at any foreclosure sale of such Property.
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Compliancae with Extsitng indeblednass. During the punod in which any Exsling Indebleiiness deaciizecd bulow ig In eftoct, compllatice with the
Inaurance provisions conlalnad (n ihe ingliumwnt svidencing such Eaigling Indubludnoess ahuall conelilyte complignce with tha insumnee providlans
under this Morlgage, lo Ihe catont compliance wilh thy tertma of Wug Movgage woutd conmatiiule o duphcalion oF Insurnanca requiramant. IF any
PHOGeds rom the Insurance BoGoma payable on lgas, the provisions in thin Mortgage for divisian of procasds shindl apply enly to that portion of
the proceeds not payable o the holdor of thy Exisling Hidobtudness,

TAX AND INSURANCE RESERVES, Cranlor agroes to uslabish a reseive ucsount lu b ratwnad from the leans precoeds o such amount doomed
o be sufficient by Lendar and ahal pay moniily o thal tesaive Becount an amount wguivaleal lo 1732 of the annuet roal oslalo taxes and inswance
premiums, as sslimaled by Lender, s a3 o provide sulticiweat Tunds (G the payient of sach youl's fanes aig insurancy pramivms onw month prior o
the dale the laxes and insirrance premiums becoma delloquent.  Giantor shisdl fuither pay o monlhly pro-ala shaie of @il astossmonts and athet
charges which may accryo agminsl the Proporty. i tha amount so eslirnatod and paid shall grove 1o bo insulbcion! fo pay such faxes, insutance
premiums, assessments and othor charges, Grantor shall pay thir differonce vn domand ol Londor. ANl such paymants shal be canied In an
interesi-tree renarve account with Lender, provided thal it this Motgage is oxeculed in connactian with the granhng ¢f a mongage on & single-lamily
awner-occupled residential property, Granlor, In liou of oatablishing such rederve wccourl, may pledge an Inldosl-tbearing savings accounl wih
Lendeor lo socure the paymarnd of eslimated (axes, insuranco promiurns, assesunania, and olhar churges. Londer shall have tha right 1o draw upon the
resorve (o pledge) socount 1o pay such ema, and Londer shall not La requacd 1o deloiivne 1he vaidity or accuracy ol any Hlum belure parnq Ik
Nothing in the Mortgage shal! bo conslruad as rofuinag Lender 10 advance olhar nomes for such purposes, and Londar shakt ol Incur any liabiity tor
anything it may do or omil lo 4o with respec! 1o 1ne roserve account. Al amgunts In Hio resarve gccount are heroby plodyed lo futhor sacute the
lndobhdmssb and Lender is hersby authciized lo withdiaw andd apply such amounis on he Indebludaoss upon lhe veouironce of an evenl of defaull
a3 described bolow.

EXPENDITURES BY LENDER. It Granlor lails to comply with any provisiod af this Mottygaye, wiciudmy any oligation to mainlain Exisling lndublednoss
in good slanding ns raguirgd below, or it ary action or proceeding 15 cummenced hnt would inateially ghecl Lundet's inlgiosts in the Property, Londer
on Granlor's behal! mviy, vl shali nol b reguited o, tako any nchon that Lenduc desms appropoale. Any amaount thal Londer uxgends in s dolng will
bear intarest al tho rate ~larged vnder tha Nale from the dato Incutoth of paltd by Londer 1o e dato of repaymont by Grantor. Al such oxpunsos, ol
Londer's oplon, wil (8) Lo payable on domand, ({b) ba added to thy balunge ul thg Note and e nppotionpd amoeng and be payable wilh any
instaliment paymanis 1o besoma due during either (1) the torm af any applicably Insurance poicy of (1) the remeiniog o of w Note, o1 (¢) be
reated as & baloon paymant which witt be due and puyabio al the Nold's malunty. This Mauitgage wiao will secwo paymwnt of thase amourts. The
rights provided for in this pare granh shall be in addition 1o any other #ghis o any romodes Lo which Lender imay be enhitied on acceunt of the delaull,
Any such action by Lender saallioi0e conslruad as curing thu dofauil 3o 18 10 Lar Lundar from any temady (hal & othorwise would have had.

WARRANTY; DEFENSE OF TITLE. T'n following provisions relaling lo ownarship ol tha Propyly are a pivt of thia Mortgage,

Title. Granlor warrants thal: {a} e ntor hoids good and marketabile Mlle of vecusd 10 the Broporty In fon simple, fce and cloar of all Hians and
ancumbrances other inan those sol /o2:n In the Real Proporly descriphon ot in the Exnsling indoeblednost section helow of in noy tille insurance
policy, litia ropad, or faal ke oplivon issund in favor o), and acceptadd by, Londer in connachor wilh this Morigagoe, and (L) Grantor has the full
righl, powor, and aulhonty lo axegula ans diliver this Madgage 1o Lundus,

Dafense of Title. Subject 1o the excopliva i ihe pacagraph above, Qraynter warranis and will forovar defand tho fHille to 1he Propeity agains| \he
lawfui claims of pll persons. in the evont any achior procouthng Is cominanced thal quostions Grastor's titlo or tho intarast of Lender under this
Horlgage, Granior shall deiend tha aclion al (ranlie's expense. Grantor may e ha oominal paly in such progeading, but Lander shult be
snillled to participale in the procesding and o Le 1enesaniad o thu procoveding by counsel of Lender's uwi cholcy, and Geanion will doliver, o
calse to be deliversd, lo Lender such inslrumonis as Londer msay (aguest em Wino 10 Ymo 1o puromt such participation,

Compliance With Laws. Grantor warranis that the “ranorty and Grander's uso ot tho Proponty complios with nil edaling applicable laws,
cidinances, and segulations of governmeninal authonties,

EXISTING INDEBTEDNESS, The lollowing provisions concaerning axisting indebledngss (the "Existing indoblodness™) aro a parl of this Mortgage.

Existing Lien. The lien of Ihis Morigage securing the indut ladncss may bo sucondary and inlofior 10 an existing Wen, Granlor oxprossly
covenanis and agrees o pay, of 3ee (o the paymaent of, the Existag Indeblednoss and 1o pravant any dotaull on such indeblodnass, any dalaut
under tha Instrumonts ovidoncing such indebtodness, or any dafautt uncor any sacurity documenls tor cuch indeblodnoss.

Oafault. I the payment of any instalimenl of principal or any Interes! onihe Zxisling Indobledness Is nol mada within the lime raqulrad by tha note
svidencing such indeblednass, ar shauld a defnull occur under tho tigluman! sacwing such indebledness and nol ba cured during any
applicable grace period lhereln, then, at tho oplion ol Lender, the Indobiadreds socured by this Moiigage shad become immodialely due and
payable, and this Montgage shall be in dolaull,

No Modificatien. Granior shall not anter inlo any agreemont with tho holder of wny morigngo, deed of irust, or other sscusity agreement which
has priotity over this Morigage by which thal agroement is modified, amended, extendsa, of renewed wilhout tho prior willlen consen! ol Landaer.
Granlor shall neither raquest nor accepl any futura advances undar any auch sacurity agrecment wiihaul the prior written consent of Lender.

CONDEMNATION. The loliowing provisions relating to condemnalion of the Proparty are a purb olthis Mortgage.
AppHcation of Net Proceeds. If all or any part of the Pioperly Is condemaed by eminent Jomaln proceedings or by any proceeding or purchase
in lieu of condemnalion, Lendes may al its etection require that all ¢r any poatlion of he net pw,oocs of the award be applied 1¢ ihe Indoblogness
of Ihe repalr or testoralion of the Property, The nal proceeds of Ihe award shalt niean tha awar?’ Hisr paymant of al iensonablo cosls, vxpensos,
and aliorneys’ fees incurted by Lender In connaction with Jne condermnalion.

Praceedings. If any procoeding In condemnalion is Med, Granter shall prompliy notily Lender in \wnling, and Granior shall promplly take such
steps as may be necessary to defend the action and abtaln the award. Qranlor may be the nominal parly 12 'such proteeding, but Lender shall ba
snlited !o participate in the proceeding and lo be representod in tho procesding by counsel of its own chilco, 1 nd Granior will deliver or cause lo
be delivered to Lender such insirumants as may be requesied by il kom lime to time (o permil such participatica,

1MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The loilowing provisionsaludeg lo govermmenial taxes, fees
and charges are a part of this Martgage:
Current Taxes, Fees anit Charges. Upon reques) by Lender, Grantor ahall exocule such documents in addit.an $= this Morigage and lake
whalaver other action is requesled by Lender o parfec! and conlinue Lender's hen on the Rea) Properly, Grantor st ail eimburse Lender for all
taxes, as described below, logether with all expenses ingurrad in racording, parfocting or continuing this Maoitgage, Inciuding without Simitaltion all
taxes, feus, documaentary stamps, and other charges fof recording or registaring this Mortgage.

Taxes. The following shall constilule taxes ta which this section applies: (a) a speciic fax upon this lype ot Mortgage of upon ait or any pari of
tha Indebtedness secured by this Marigage; {b) a specific lax on Borrower which Jeorrowur is avthorzed or required 1o deduc! rom poaymants on
tha indebtediess secured by this lype of Mortgage: (c) a tax an (his typs of Mongage chargoable agalnst The Lender or lhe holdor of the Nole;
and (d} a specific tax on all or any poction of the Indebledness or on payments of principal and inlargst made by Bosrower,

Subsaquent Taxes. If any lax to which this section applies is enacled subsequant o the dale of this Morigage, this aven! shak have the same o
aftacl as an Evant of Dedaull (as deBined below), and Lendor may exercise any or alt ol its avallable romoedios for an Evenl! of Dofaull s nrovidad
below unless Granior either (a) pays tha tax batore It becomes dalinquent, or {b) contests tho tax as provided above In the Taxos and Llens
saection and deposits with Lender cash or a sufficient corporate surety bond or othar securlly salistaclory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foilowing provisions :elaling to this Morlgage as a securily agreemanl are a parl of this

Morigape.
Security Agreement. This inslrument shall canslitule a security agreemenl to the exlent any of the Property constitutes fixiures or ciher peisonal
property, and Lender shalt have all of the righls of a secured parly under the Uniform Commercial Code as amended from time 1o lime. B
Sacurity Intarest. Upon request by Lender, Granior shal execulte linancing statemants and take whataver othar aclion I3 requesiad by Lender lo
perfact and continue Lendsr's securlly inlarest in the Reals and Personal Property. 1n addition to recording this Morigage in 1he real properly
records, Lender may, al any ime and wHhout turther aulhorization from Grantar, fitlg exoculod countesparts, coples of reproductions of-ihls
Morigage as a financing sialement. Granlor shalt relmburse Lander for all expenses incurred in perlecting or conlinuing this security intgiast,
Upon defautl, Grantor shall assemblae the Parsonal Psoperty in a mannar and at a place reasonabty convenlent o Granlor and Lender and malw il
avaiable 10 Lender within Ilwee (3) days after receipt of writtan demand from Lendar.

Addresses. The malling addresses of Granlor {deblor} and Lender (secured party), frem which Intormallon concerning the securily Inlarest
orantad by this Mortgage may ba obtained (each as required by the Uniform Commerciai Code). are as slatod on the fiest page of this Morighge.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisione relating 10 lurther assurances At aitomgy-in-fact are 8 part of this

Mortgage.
Further Assurances. Al any lime, and from kme 1o time, upon request of Lendar, Grantor will rnake, execute and deliver, or will cause to be
made, executed or delivered, to Leader or o Lendar's designes, and when requesled by Lender, canusa lo bo filed, recorded, refilad, or
rorecordad, as lhe case may be, al such limes and in such ctlices and places as Lendes may deem approprale, any and all such morigages,
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doads ol trint, secwty dands, socinily ayrenmoentt financiig satemants, caattnaaiing siinmaents, instiumoenin of ko the assuince, cottificaios,
and othar documenis as may, In tha soto opinion of Landet, bho nocasnary o dosbablp In nrdoe to altaciunie, compiotla, pefect, continue, o
prosarve {n) the obligationa of Grantor and Borrpowor undnt iha Nolo, this Morigage, and the Apelaled Documants, and (b (he liens drd socunty
Inlorests croalad by Ihis Morigage an the Proparty, whathier naw awnaed o baraplier acquirnd by Grantor. Unless prohibiled by taw or agread to
1ha contrnry by Landar in wiling, Grantor shalt tmmbiese Leadar 1or alt cosis nnd axpenses incutied In connection with the malters releried 1o

fhis paspraph,

Attornay=in-Facl. 1t Geantor lalis 10 do any of tha things referrad to in the preceding pasmgiaph, Lendat may do so 1o and in the name of
Gealor ang M Gipnlor's axpoann. For such putpases, Grantos hally wrevorably appoints Landar as Geantor's allornay—in-fact for tha puiposa

al making, axeculing, delivaring, fling, mweording, and damg all ol 1hings as miy ba ncasnnty of desitable, 0 Loantdac's sole ofitaion, o
pccomplish the matiors ralarrod to in the pincading paragraph
FULL PERFORMANCE, }! Bottowst pays all Lha Iadobladness whan dus, and olherwisa parforma all [he obligabons impasad upon Grantor uncda (s
Mortgage, Landor ahal execule and doliver lo Grantor a sulabla satifactian of Hus Motgage and sudabie sintomanis of lermination of any financisg
slatemen! on Hs avidencing Landar's securily intarest in (ha Mants and tha Pe'sonal Properly.  Granior will pay, it permilled by applicabie taw, any
reasonable torminalion las ats dolarmined by Lendes from timo (o me
DEFAWULT, Cach of tha tollowing, Al the ontion ol Lander, shall constifute an avent of delaull {"Evan) of Datault™) undor this Mortgage

Detaull on indebledness. Faikica of Botrowst 1o makn &0y paymont whan due on 1he Indablednass.

Detault on Other Paymanis. Failura of Gianion within tha mo requind by this Modgage 1o maks nny payment 1or [AXes of I0SUANCA, o any
pihor paymant nacassary 1o provont filing of or to alfect dischago of any toan.

Comptiance Detaull. Faiture 1o comply wilh any other larm, obligation, covanant or condibon conlmined in this Mortgage, ihe Nole of in any of tha

Rnlatad Documanis
Falae Statemen’a. Any waranly, topiosentation o sitamont made o luimshed (o Londer by or an behal! of Gianlot or Booowst undae 1his
Morigage, tho Natn of 2in Related Documenty 13 talse or mislaading in any matanal taspact, athar now or &l the ima made o hanished.

Death or Insotvency. /1ha doeath of Grantar ae Dotrowsr, 1ha insolvency of Giartor on Botrower, tha appoimtment of & (eceive: tor any part ol
Grantor ot Dorrower's fteorify, any assignmant for the hanalt of cradiors, any typa ol cradiler workoul, of the commancamant of ANy Pprocending
Undor any bankiupicy or i7.sol wncy faws by or agninst Grantor or Botrowar,

Foreclosure, Forfelture, et Ccmmencemant of foraclosute of lorfedture procardings, whelher by judicial procaeding, self-hein, repossession o
any o'har mathod, by any eraniior LiGrantor or by any governmenlal npancy against any of the Property, Howaver, IMs subsection shall not apply
in tha avont of a good faith dispiste 2y Grantor as 12 the validily of reasonablanoss ot tha claim which 18 tha basis of the forecloswe or foreleiture
procending, providad that Grisrilor Giv s Landnr willen notica at such claim and fuinishes reserves or a suraly bomd o the claim satisinciory lo

Lander.

Brench of Other Agreement, Any brongn by Granior o Bonowm undor tha lnims ol any other agreamant betwesn Grantor or Borrowsr and
Lenda thal is nol remediod wilhin any grace pueced providod tharein, including withauwl imilalion any agieenant cancarning any indeblpanoss of
other obligalion of Grantor or Borrowar lo Larider, whalher exishing now of lales,

Exiating 1ndebledness, A doinult shall occur uider iy Exishng Indehladness or under any Insirument on tha Froperly sacurng any Exisbng
Indebladness, of commoncomon! of any stil or alter astion o foracloss any existing lien on the Property,

Eventa Altecting Guarantar, Any ol tha precading vweiniz aceurs with respect 1o any Guaranior of any of the Indobledness o such Guarantor
digs or bpcomos incompetant,
Insecurily, Lendar reasonably dooms ilsall insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrencs of anv:vent of De'aull and al any ima theraafter, Lender, al its oplien, may sxpcisa
any one or mora of tha following rights nnd remadias, in acdiion ta any olher rights of remadies provided by faw:

Acceiersis Indebtednesa. Lender shall have the right at its option wi'novt notice 1o Borrower 1o declare the entire Indabtedness immediaiely due
and paynble, including any prepaymani panally which Borrower would ha required 10 pay.

UCC Remedlas. With respec! 1o all or any parl of the Personal Propatly, Linszar shail have at Ihe nghis and remedies of a socured party undet
the Unllorm Commercial Codae.

Collect Rents. Landar shall have !he nph!, withou! nobce to Granlor or Borrowrr, 1o take passession of the Properly and collec) the Rents,
including amaunts pas! due and unpaid, and apply the nel proceads, over and abr w2 Landar's cosls, agains! lhe Indebledness. In turlherance ol
this g, Lende: may renuire any tanant or clher usar of the Proparly ta maka payments <t renl or use fees dreclly to Lender, 1t tha Renls ure
collecled by Lender, then Granlor irevocably designates Lander as Granloc’s altorney—iH-lac. tn endorse instruments received in payment thersof
in the namea of Granlor and to negotiale 1he same and ccliect tha proceeds. Paymonis b lansits or other users o Lendar in responsa jo Lendaer's
damand shall salisty the obligalions for which the paymants are made, whalhar or nol any. tp3r grounds lor (ha demand existed. Lander may
axgrcise its righis under this subparagraph aither in person, by agenl, or thiough a recetver.

Mortpages In Ppasession. Lander shall have tha night fo ba placed as morigages in posuess'on of lo have a Teculver appointed to take
poasassion of alt or any part ol the Property, with the power o protec! and preserve the Proparly, [ Hpeiale the Property praceding forectosure or
sale, and 1o collecl the Rants rom the Properly and apply tha proceeds. aver and abcve 1he cost of ihs recaivership, against the Indebtedness.
The mongageea In possassion or racelver may serve wilhout bend it permilled by law. Lendes's ight o ‘ha appoiniment of & receiver shal exis)
whether or not ihe apparant value of tha Property exceeds \he Indeblagness by a substantial amount. Empleymant by Lander shall nol disquallily
a person from serving as 4 receiver.

Judicial Foracloaure, Lendsr may oblain a judicial decree foreclosing Granior's Interest in ail or any parl of the ~rrualy,

Defictency Judgmenl. il permilled by applicable law. Lendar may obtlain a rsdgment for any ceficiency remaln’igin tha Indebtedness due (o
Lender after application ot all amounts received from the exercise of tha nghls provided in this section.

Gther Remedias. Lander shall have al! olhar rights and remedies provided in this Morlgage or the Note or avallable atuv. 0 in aquily.

Sale of the Property. To the axlant parmilted by applicable law, Granier or Borrowsr heraby waive any and afl rgiii 10 bave lhe proporty
marshalled. In exercising its righis and remedias, Landar shall be frea 1o seY all or any part of the Property logethsr or sepatalely, in one sala of by
saparaie salas. Lendar shall be enlied fo bid al any public sale on al' or any porion of the Property.

Notice of Sale. Lender shall give Grantor reasonabla nolice of 1ha lime and place of any public sate of tha Parsonal Property or of the lime after
which any pivate sale or other intanded disposilion of Ihe Parsonal Properly is to be made. Reasonable notice shall mean nolice given at loast

ten (10) days bafore {ha time of tha sale or disposition,

waiver; Election of Remedies. A waiver by any party of a breach of 8 provision of this Morigage shall nol constifule a waiver of or prefidice the
pany's righis olherwise 1o demand strict compliance with 1hatl provision or any othar provision. Eleclion by Lander to pursue any remedy shall not
exclude pursuit of any other remedy, end an alection lo make expendilures or taka ection 1o parform an obiigation of Grantor or Bomowear under
ihis Mortgage aftar tailure of Grantor or Borrower to perform shall not aftect Lander’s right 1o declare a defaull and exercise its remedies under this
Morigage.
Attorneys’ Fees; Expenses. !f Lendar Inshi!utes any suil or action to enforce any of tha lerms of this Mortgage, Lender shall be entittad 10 recover
such sum as (he cour! may adjudge reasonabila as aliorneys’ taes, al tfal ang on any appeal. Whether or nol any court action is involved, al
reasonable axpanses incurrsgd by Lender thal in Lander's opinion are necessary at any lima for the protection of its interes! or the anfercement of
its rights shall become a part of ihe Indebtadness payahle on demand and sha!! bear interesf from the dale o! expenditure untii repaid at 1he Nofe
rate. Expenses covered by this paragraph include, without limitalion, howaver subject 1o any limits undar applicable law, Lender's atiorneys' ines
and Lander's legal axpansas whelhar or nol thare Is a lawsuil, including allornays’ fees tor bankruplcy proceedings (inciuding elforts to maodity or
vacate any autamalic stay or injunciion), appeals and aay anticipaled post-jJudgmeni collection services, the cosl of sparching racords, oblaining
P titte raporis {Including foreciosure reports), surveyors® rapors, and appraisal fees, and litle insurance, fo the axient permitiad by applicable law.
:Q Bemower also will pay any courd casts, In addilion to all other sums provided by law,

{ “NOTICES TO GRANTOR AND OTHER PARTIES, Any natice under this Morigage, including withoul Iimiation any notice of default and any notice of
w¥eala lo Granior, shall be in writing and shafl be sffective when sctually delivered, or whan deposiied with a nationally recognized overnight courier, or, if
o aliod, shal be deamed effeclive when dapositad In the Unied Slates mail first class, registerad malt, postage prepaid, directed 10 the addresses

shown near the beginning of this Morigage. Any party may change ils address for notices under this Mortgage by glving formal written notice to the
othes partias, specifying thal the purpose of the natice s to change the party’s address. Afl copies af natices of loreciosura from the hoider of any lien
which has prarity over Ihs Mortgage shall ba senl 1o Lender's address, as shown near tha beginning of this Morigape. For notice purposes, Granfor
agrees to keep Lender informed at all tmeas of Grantor's zurrent address.
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MISCELLANEOUS PROVISIONS. The lollowing miscollangous piovisions dre a padl of this Mortgage:
Amendments. This Mortgage, logsihar with any Rolatod Documenis, consitules tho onlire undorstanding and egreemon of ine parlios as fo the
malters sel forth in this Morlgage. No atteralion of or amundment la tits Morignge shall bu affeclive untoss given in wriling and signed by the
perty or parties sough! (o be chargad or bound by tho allgration or amendrment,
Applicable Law. This Morigage has been delivered fo Lender and sccepled by Lander in the State of illinals, This Mosigage shall be
governad by and consirued in accardance wiih iha laws of ihe iate of lilinols.
Caption Headings. Caplian headings In ihis Morlyage atu for canvenience jurposon only and no notl 1o b sl 1o Ineipeel o doking the
prowsions of this Morigage.
Merger, Thers 3hal ba no marger of the Intorost or ostafu croatad by s Morlgage with any othor inutest o aslale 10 the Proporty al ay Yima
held by or for tha benelif of Landar in any capacily, withoul Ing written cengarnt of Lunder.
Muiliple Pariles. Ali cbilgations of Grantor and Borrower undor this Maorlgage shall bo Joinl and toverad, and all referances to Qrmnlor shali mean
each and avery Grantar, and all raforences 10 Borrowar shall muan oach wnd uvary Dorrowor. This means Ihat each of tha parons signing bolow
ta respongibie for all obligations in thig Morlgagye.
Severabiity. U a court of compelont judsdiclion Bnds uny provision of s Modgage lo Lo viild or unenforceabla an 1o any porson of
clrcumsiance, such Binging shalf not rendar that provision invabid or unenforioatie as (o any othor persons of cicumatances. it lansible, any such
offending provision shall be deeined 16 ba moditud 1o be within the limita of vnlorsonbility o validily, however, it the offending provision caniot be
390 modited, it shall be siricken and all olhet Provisions of s Martgage 10 all olhar 1ospects shall ramain valid and enlorcoatie,
Succosscrs s’ Assigns. Subjec! lo the limitations staled in this Monigago on (lunster of Granlor's Intoros!, this Mor\gago shall be binding vpeoen
and inure to (rs Ser oM of tho partios, (heir succossors &rd azsigns. 1 ownwiship ol tho Properly becomes vesied In a porson othar thun Grantor,
Lendor, withou! narze to Gionlor, may deal wilth Granfor's successors wilh rolerunce o this Morigage and the Indoblodnoss by way of
forbearance of exiuns'zn without releasing Grantor from tho obiigatians cf thig Mongape of inbibly undur tho indebladnese.
Time e of the Essenss. Time is ¢l the ossence in (he porfurmiance of Ims Motigaguo.
Walver of Homestesd Cxzmation, Grantor hareby relonses and waives wilighls und bedotds of 1he homesiead exemplion laws ol the Slale of
fiinols as ta ait iIndeblodnes’s cozured by Ihis Motiguge.
Walvars and Consenls. LonZer =il not be daomad le have walvad any nghls undar this Monygage {or ur.der the Flalated Docwinadds) unless
such waiver is In wrilng and sigiec by Londur. No dulay or omission on e pud oF Londer it exercisleg any Sghl shall operate ng a witlver of
such right or any other righl. A weasr by any pmty of o provision gl tis Mortgage shall nol consiitute @ walver o ur projudice 1he parly's nght
alherwise to demand sirict compnance wih that provision or any olher prgvision, No priot waiver by Lunder, nor any course ol dealing betwoen
Lendes and Geanlor g Borrower, shall corutitdo a walver of any of Lender's righle or any vl Gramor or Borrower't obiligations as 1o any fulure
ransactions. Whenaver consent by Lendr. 18 foquiod In inis Motlgage, the granting of such consunt by Lender in any instance shall nol
consthtta conlinuing consent 1o Aubsequatd instro70s whoro such consent 14 requited.

$:C:£RMTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO 1T8
AMS. ;

/‘) 7 . /) - . —g
r e, (Sl e E

BAULA C. PODELL

This Mortgape preparsd by: FIRST MIGWESYT BANK, N.A.
945 LAKEVIEW PARKWAY, SUITE Y70
VERNON HILLS, ILLINCIS 80081

INDIVIDUAL ACKNOWLEDGrENT A L VPPN
AL"
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On his day befora me, the undersigned Natary Public, porsonally appearod DAVID A. PODELL and PAUR A © PODELL. o me known o' be 1he
Individuals describad In and who axeculad the Mailgage, and acknowlodged ihal ihey signod tha Morigage s v Ir tige and voluntary act and deed,

for the uses and purposes therein mantioned. vyt o .

Glvan under my hand and officiai qal this '*) e day of __ ) .CA‘Z:"J an g} ‘f/ . 5

By /f-g.u sreler /ff(('gt:v - Rosidintfat _ E oA /s ,//)/, “/,4&7 £
~ y ~ - b N

Notary Pubiic In and for the State of CO i My commission explies 57 A2 S

LASERA PRC, Asg U.S. Pal A T.M. Off,, Vear. 3. 178 (¢ L 884 CFI ProServices. inc. Allrsghils ressrvud, (IL-GU3 P27 POLELLLNRNL.OVL)




UNOFFICIAL COPY

* 2]
£
o
=)




