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THIB MORTGAGE ("Security [nstrument” or "Second Sacurity Instrument”) is given an AUGSUST 11
1994 .1The moruragor is  CARRIE STUBE , A WIGDOW AND NOT SINCE REMARRIED

whose address is 9711 SOUTH SACRAMENTO AVENUE
EVERGRFEN PARK, IILINOIS 60642 {"Borrower"). This Security Instrument is given to

the Secretary of Houmins ard Urban Development, and whase addrems in 451 Seventh 8Street, B.W., Washington, DDC 25410
("Lender” ar "Secretary’). Bedivower has agresd 1o repny to Lender amounia which Lender is abligated to ndvance, including
future advances, under the wermr of a Home Eguity Converwion loan Agreement dated the same dnte ns this Becurity
Instrument ("Loan Agreement”). Zh' agreement to repay 15 evidenced by Borrower’s Note dated the same dite as this Security
Instrument ("Second Note”). This S-¢urity Instrument secures to Lender: (a} the repavment of the debt evidenced by the Becond
Note, with interest, and all renewais, exler sions and modifications, up to a maximum principal amount of

ONE HUNDRED FIFTY THOUSAND D30 00/ 100~ mm o o o o o e e oot o o e s o s
(% 156G,000.00 J; (b) the paymariof all aothiar suma, with interest, advanced under Paragraph 5 to protect the

security of this Security Instrument or otherwise due under the terms of thin Security Inatrument; and (c) the performance of
Borrower’s covenant= and agreements under tniz Sacurity Inatrument and the Second Note. The full debt, including amnunta
deacribed in (a), (b}, and (¢) above, if not paid eariicr/i> due and payable on JANURRY U6 , 2049 | For this purpose,
Borrower does hereby mortgage, grant and .carivey to Lender, the f{ollowing described property incated in
COOK County, Hlinoia:
THE NORTH 5 FEET OF LOT 53 LOT 60 THE SOU7:d 1.1 FEET OF LOT 61 IN FRANK DE LUGACH
BEVERLY TERRACE, BEING A SUBDIVISION OF LUTS 8 AND 9., INW KING'S ESTATE SUBDIVISION IN
EVERGREEN PARK, BEING THE NORTHWEST 1/4 OF S&CTION 12, TOWNSHIP 37 NORTI, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR LOMNTY, ILLINGIS, PIN: 24-12-114-038

\
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which has the address of 9611 SOUTH SACRAMENTO AVENUE * <O0K COUNTY RECORDER .
|Stramt]
EVERGREEN PARK , ILLINOIS 50642 (“Property Address");
[Stale} [Zip Code)

{City]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, r'2its, appurtenances,
rents, roynlties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler » part of the
property. All replacements and additions shall also be covered by thia Becurity Instrument. All of the foregcing ix referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is only encumbered by a Firat Security Instrument given by Borrower and
dated the same dsnte as this Sectrity Instrument ("First Security Instrument”). Borrower warrants and will defend generally the

title to the Property against ail claims and demands, subject to any encumhrances of record.

1. Payment of Principal, Interest and Late Charge. Borrowor shall pay when due the principal of, and interest on, the

debt evidenced by the Second Note.
2. Payment of Property Charges. Borrower she!! pay a!l property charges consisting of taxes, ground rents, flood and

hazard insurance premiums, and assessments in a timoly manner, and shall previde svidence of payment to Lender, unless

Lender pays property charges by withholding funds from monthly payments due to the Barrower or by charging such payments
to 2 line of credit a* provided for in the Loan Agreement. Lendar may require Borrower to pay specified property charges directly

to the party owed payment aven though Lender pays other property charges as provided in this Paragraph.
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4. Fire, Flood and Other ‘!uurd ;n-urunno. lormww u.ﬁrnlllmuur« n;i imprr'wum-Xnn the Property, whether now in

exintenes or subsequently erected, agninst any hazards, cununlting, and contingoncios, incliding fire. This insurance shall be
mnintained in the amaounta, to the extent and for the poriuds required by Lender. Borrower shall also insure all improvements on
the i“ruperty, whether now in existonce or submseguantly srected, nguinst loss by floods to the extent roquired by Lender. All
tnsurance winll be enrried with companien approvad by Lendor. The inrurnnce policien 2nd any renewnis shall be held by Lender
and shah include loss payable clauses in favor =7, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loas if not made
promptly by Borrower. Ench insurarece compnny concernad is hersby nuthorized snd directed to make pnyment for auch losa o
Borrower and to Lender jaintly. Insurnnce procecds shull be npplied to restoration or repair of the dnmagud Property, if the
restoration or repair is sconomicanlly feasible and Lender's aocurity i nat lessened. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeda shall be applied first to the reduction of any indeblednass
unrer the Second Note and this Security [nstrument. Ay excess insurance proceeds aver an amount required to pay al)
outstanding indebtedness under the Second Note and this Security Instrument shall be paid to the entity Yegnlly ontitled thereto,

In the svent af foreclosure of this Security Irstrument or other transfer of title to the Property that extinguishoes the
indebtednens, nll right, title and interest of Borrawer in and to insurnnce policien in forco shall pass to tha purchaser,

4. Preservation and Maintenance of the Propoerty, Loascholde. Burrower shall not commit waste or deatroy, damage
or substantially change the Property or allow the Property to detoriorate, reasonable wenr and tear excepted. Londor may
inapect the Pruperty if the Property is vacunt or abandoned or the loan is in default. Lender may tuke rensonable action to
protect and premerve.such vacant or abandonod Property. If this Security Inatrument is on a lensshold, Borrower shall comply
with the provisioria.of the lense. il Borrower scquires foe title to the Property, the leaselold and feo title shall not be morged
uniess Lender agreen ti-the merger in writing.

5. Chargos to Borrower and Protoction of Lender's Righte In the Property. Borrower shall pay all governm-ntal or
mumcipal charges, fines p0d impositions that nre not inciuded in Parngraph 2. Borrower shall pay these obligations on time
directly to the sntity which.lscwed the payment. If failure to pny would adversely affect Lender’s interest in the Property, uper
Lenders request Borrower shii)ooromptly furnish to Lender receipts evidencing these payments. Rorrower shall promptly
discharge any lien which has prioriiy over this Security Instrument in the manner provided in Paragraph 12{(c}.

If Borrowor {aila to make these poyments or the property charges required by Paragraph 2, or faila to perform any ather
covenants and agreements contained in.this Security Instrument, or there ia a lega! proceeding that may significantly affect
Lender’s rights in the Property (such ¢s # proceeding 1n bankruptey, for condemnation or to enforce laws or regulations), then
Lender mav do and pay whatever is necesary to protect the value of the Property and Lender's rights in the Property, including
payment of taxes, hazard insurance and other/tems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall beeroie an additional debt of Borrower as provided for in the
Loan Agreement ard shall be secured by this Security Instrument.

To protect Lender’s zecurity in the Property, Lerde: aliall advance and charge to Borrowor afl amounta due to tha Secretary
for the Mortgage Insurnnce Premium an defined in the Lwun Agreement as well us all suma due to the loan nervicer fir servicing
activities us defii.ed in the Loan Agreement.

6. Inspection. Lender or its agent mny anter on, insject ur make appraisals of tha Property in a reasonablo manner and
2t reasonable times provided that Lender shall give the Borrowsr hotice prior Lo rny inspection or nppraisal specifying a purpose
for the inspection or appraisai which must be related to Lender’s &it-rest in the Property.

7. Condemnation. The proceeds of any award or claim fo: sernages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveys i in place of condemnntion shall be paid to Lender and
Borrowsr jointly. The proceeds shail bo applied (iret to the reduction of any indebtedness under the Second Note and this
Becurity Instrument. Any excens proceeds over an amount required to =, all outstanding indebtedness undar the Second Note
and this Becurity Instrument shall be paid to the entity legaily entitled thereto

8. Fees. Lender may collect fees and charpes authorized by the Secreis

Insurance Program.

9. Grounds for Acceleralion of Debt.
(a) Due and Paysble. Lender may require immedinte payrnent in full of all sume/cscured by this Security Instrument if:

(i) A Borrowsr dies and the Proparty is not the principal residence of at least one survivitg Borrower; or
{ii) A Borrower conveys all of his or her title in the Property and no other Borrower retains title io the Property in fee

simple or retains a leasehold under a lease for less than ninety-nine yeara which is ‘enewnble or a lease having a
remaining period of not less than 50 vears beyond the date of the 100th birthday of the youngar. Pirrower; or

(iii) The Property ceases to be the principal residence of a Borrower for reascns other than deati rad'the Property is not the
principal residence of at least one other Borrower; or

(iv) Far a period of longer than twelve (12) consecutive months, n Borrower fails to occupy the Property-because of physical
or mental i{lness and the Property is not the principal resirlence of at leaat one other Borrower; o

(v) An obiigation of the Borrower under this Security Instrument is not performed.

“Principal residence” shall have the same muaning as in the Loan Agreement.
(b) Notice to Lender. Borrower shail notify Lender whenever any of the ~vantas listad in this Paragraph 9 occur.

(c) Notice to Borrower. Lender shall notify Borrower whenever the loan becomes due and payable under this
Paragraph 9. Lender shall not have the right to foreclose until Borrower has had thirty {30) days after notice to either:
(i) Correct the matter which resulted in the Security Instrument coming due and payable; or

(ii) Pry the balance in full; or
(iii) Sell the Property for at least ninety-five percent (86%) of the appraised value and apply the net proceeds of the sale

toward the balance; or
{iv) Provide the Lender with a deed in lieu of foreclosure.
(ds Trusis. Conveyancs of a Borrower’s interest in the Property to a trust which meeta the requirements of the Secretary,

or conveyance of a trust’s interest in the Property w a Borrower, shall not be congidered a conveyance for purposes of this
Paragraph. A trust shall not be considered an occupant or be considered as having a principal residence {or purposes of this

Paragraph.
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10. No Defloioncy Judgmant- ;;arrnwnr uhull have no porsonat |
debt only through wnle of the Property. Lender shall not be permitted to obtain a deficioncy fudgment agninst Borvower if tha

Property is forecloned.
1L Reinstetemeont. Buorrower has a right to be reinstated it Lender has required immediate payment in ful) Thin right

applies even after foreclosure procesdings are instituted. To reinstate this Security Instrument, Borrawer shail correct the
condition which resuited in the requirement for immedinte payment in {ulf. Foreclosure costs and reasrnnble nnd customary
attorneys’ fees and exponses properly sssociated with ihe forelosure proceeding shall be added to the principn! balance. Upon
reinstaternent by Borrower, this Security Instrument nnd the obligations that it secures shall remain in effect na if Lender had
not required immediate payn.ent in full. However, Lender is not required to pormit reinstatement i (i) Lender hna nccepted
reinstatoment aflter the commencement of farecloaurs proveedings wiihin twe (2) yesrs immediately preceding Lhe
commencetment of a current foreclosure proceeding, (ii) reinstatement will preclude fereclosurs on different grounds in the future,

or {iii) reinatutsment will adversely affect the priority of the martgage lien.

12. Socond Lion Status.
(r) Modification. If state iaw limits the second Jien status of this Securi'y Instrumonc as originally oxecuted and

recorded, to a maximum amount of debt er p maximurn number of years, or if atate law otherwise prevents the Lendasr from
making Loan Advances secured by the first or second lien, Borrower agreon to exccute any additionail documents required by the
Lendar to exiend the second lien slntus to an additional amaeunt of dobt and ap ndditional number of years and to ecnuse any
other lirns other than the First Security Instnunent to be removed or subordinated as provided in the Loan Agreement. I slate
law does not permit extenmaon of the second lien statun, whether or not due to any action of the Borrower, then for purposes af
Paragraph 9 Barr ver will be deemed to have failed to hnve performed an obligalion under this Security Instrument.

{b) Tax Deferrs’ Programs. Borrower shall not participats in a real astate tax deferral program, if any liens created by
the tax deferral are not subordinate to this Security Instrument,

{c) Prior Liens. ‘Zo'rower shall promptly diacharge any lion which has priority over this Security Instrument unless
Borrower: {a) agrees in/wrio=y to the payment of the obligation securec by the lien in n manner acceptable to Lender; (b)
conteats in good fhith the lien 'y, or defenda agrinat enforcement of the lien in, legal proceedings which in the Lender's opinion
operste to prevent the enforcenien’ of the lien or forfeiture of any part of the Froperty; or (c) secures from the holder of the lien
an agreement satisfactory to Leader subordinating the [ien to all amounts secured by this Security Instrument. If Lender
determines that any part of the Piuperty is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Berrower shall satisfy the lien or take one or more of the actions set forth above

within ten (10) days of the giving of notice.

13. Relationship to First Security Instr am wnit.
(a) Smocond Security Instrument. In crder to secure payments which the Becretary may make to or on behalf of

Borrower pursuani to Section 265(iX1XA) of thd Nitional Housing Act and the Loan Agreement, the Secretary has required
Borrower to grant this Second Security Instrument o/i th e Property to the Secretary.

(b} Re’ationship of First and Second Securtsy -=~truments. Payments made by the Secretary shall not be included
in the debt under the Firs* Note secured by the First Security T~strument untens:

(i) The First Security Instrument is assigned to the Sec etary; ~r
(i) Thve Secretary accepts reimbursement by the holder o ths Firat Note for all payments made by tho Secretary.

If the circumstances described irn: {i) or (ii) occur, then all payvrie:ts by the SBecretary, including intereat on the payments but

excluding late charges paid by the Secretary, shall be inciuded in tl e 7ieht under the First Note.
{c) Effect on Borrower. Where there is no assignment or reizabr.resment as described in ‘b)i) or (ii) and the Secretary

makes payments to Borrower, then Borrower shall not:
{i) Be roquired to pay amonntas owed under the First Note, or pay an’ “ents and revenues of the Property under Paragraph
19 to the holder of the First Mote or a receiver of the FProperty, until tie Jecretary has required payment in full of all

cutstanding principal and accrued interest under the Second Note held by the Pecretary and secured by the Second Security

Inatrument; or

(ii) Be obligated to pay interest or shared appreciation under the First Note al any ime, whether acerued before or after the

paymerts by the Secretary, and whether or not accrued interest has been included ‘o the principal belance under the First

Note.

(d) No Duty of the Secretary. The Secretary has no duty to the holder of the Fiim Note to enforce covenanis of the
Becond Security Instrument or to take actions to preserve the value of the Property, even thovsn the holder of the First Note
may be unable to zoliect amaunts owed under the Firat Note because of reatrictions in this Paragraph 12

(a) Restrictions on Enforcement. Notwithstanding anything olse in this Security Instrumer., '« Borrower shall not be
obligated to comply with the covenants hereof, and Paragraph 19 shall have ne force and effuct; whenaver there is no

sutstanding belance under the Second Note.
14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or ratyvdy shall not be a

waiver of ar preclude the exercise of any right or remedy.

15. Joint and Several Liability. Borrowar may not assign any rights or obligations under this Security Instrument or
under the Second Note, except to a trust that meets the requirements of the Secrstary. Borrower's covenants and agreements
shall be joint and several.

18. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by mailing it
by first clasa mail urless applicable law requires use of another method. The natice shall be directed to the Property Addresas or
any other address all Borrowers jointly designate. Any notice to Lender shall be given by first class mail to Lender’s address
atated herein or any addres=s Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

17. Governing lLaw; Severability. This Security I[nstrinnent shall be governed by Federa! law and the law of the
jurisdiction in wiiich the Property is located. In the event that any provision or cleuse of this Security Inatrument or the Second
Note conflicts with appliceble law, such conflict shall not affect other provisions of this Security Instrument or the Second Note
which can be given effect without the conflicting provision. To thie end the provisions of this Sccurity Instrument and the Second

Note are declared tv be severable.
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18. Borrower’s Copy. Borrower shali be given sne conformed copy of this Security Instrument.

19. Assigument of Rentz. Borrower unconditionaliy assigng nand transfers to Lender all the rents and revenues of the
Property. Borrower autharizes Lender or Lender's agenta to collect the rents and revenuea nnd hereby directs each tenant of the
Praperty to pay the rents to Lender or Lender’s sgents. However, prior to Lender's Notice to Borrower ~f Borrower’a breach of sny
covenant or agreement in the Security Instrument, Borrower ahall collect and receive all rents and revenues of the Property an
trustee for the benefit of {ender nnd Borrower. Thin aasignment of rents constitutes an nbsolute assignment and not an
sagignment fur addilionn! secuniy only,

If Lender gives notice of brench ti Borrower: (a) nll renta received by Borrowor shall bs lweld by Bovrowar ns triustes for
benefit of Lander anly, 1o be npplied to the suma secured by Lhis Bacurity Instrument; (b} Lender shal) be entitlod to colloct and
receive alil of the rents of the Property; nnd (¢} ench tonant of tha Property shall pay all rents due nnd unpaid 1o Lende~ or
Lender's agent on [enders writton damand to the lenant.

Borrowar hax not sxecuted any prior nssignment of the rents and han not and will not perfor.a any act that would pravent
Lender from exercising its rights under this Paragraph 18, excopt ns pravided in the Firat Security Instrument.

Lender shall not be required to enter upar, take control af or maintaia the Property bolfore or afler giving notici. of bronch to
Borrower. Hnwever, Lender or a judicially appointed receiver may do so nt any time there is a breach. Any application of rents
#shal! not cure or waive any default or invalidate any other right or remedy of Lendsr. This sssignment of rents of the Property
shall torminete whon the debt secured by this S8ecurity Instrument is paid in fuil.

20. Foreclosuro Procedure. If Lender requires immediate payment in full under Paragraph 9, Londer may foreclonsn thin
Security Instrun.ent by judiciai proveeding. Lender shall be entitled to collect all sxpenses incurred in pursuing the remodies
provide ir this Pamy raph 20, including, but not [imited %o, reasonnble attorneyn’ foes and costa of title evidence.

2. Adjustabie Rric Ferture. 1linder the Second Note. the initial stated interost rate of 7.0100 % which accrues
on the unpaid principa) belance {"Initial Interest Rate™) in nubject to change, as describod belew. When thoe interest rate changes,
the new adjudted intereat cnte wili be applied to the total wutstanding principal balance. Each adjustment to the interest rate
will be based upon the wiellaverage yield on Unjted Biates Tressury Securities adjusted to n constant maturity of one year
("Index™) plus a margin. Tha_lodex in publisked in the Federnl Reserve Builotin and made available by the Uniled States
Troasury Depirtment in Statisiess Helonse H.156 (518). 11 the Index in no Ionger nvnitable, Londer will be required to uso any
index preseribed by the Departmsnt-of Housing nnd Urban Duevelopment. The new index will have an historienf movement
substantially similar to the original indox, and the new index nnd margin will result in an annual percentnge rate that is
subatantially simifar to the rate in «fect o 1t time the ariginal index becamens unnvailable.

Lander will perform the calculntions doacribed balow to determine the now adjusted interest rate. The interost rnto may
charge on the first day of SEPTEMBER, 799Y .,andon [X] that dny of ench succoeding year | | the first day of
each succeeding munth ("Change Date”) until tih= oun is repaid in full,

The value of the Index will be determined, usiiigz the mest recent Index figura available thirty (30) dayas before the Change
Date {"Current Index”). Before each Change Dute, (he niw interest rate will be calculated by adding a margin to the Current
Index. The s of the margin pius the Current Index viii be called the "Calculated Interest Rate" for each Change Dato. The
Calcuiated Interest Rate will be compared to the interest tale in effect immediutely prior to the current Change Date (the
"Existing Intorest Rate"}.

{X (Annually Adjusting Variable Rate Featurs) The Caizalited Interest Rate cannot be more then 2.0% higher or lower
than the Existing Interest Rate, nor can it be more than 5.0% higlie’ or Jower than the Initia! Interest Rata.

[7] (Monthly Adjusting Variable Rate Feature) The Calculated in‘2rest Rate will never increase above

percent { %).
The Calcuiated Intereat Rate will be adjusted if neressary to comply witl t}.e rate limitation(s) and will be in effect until the next
Change Date. At any change date, if the Caleulnted Interest Rate equils the Fixisting Interest Rate, the interest rate will nat

chuange.
2%2. Release. Upon payment of all sums secured by this Security Instrumen®, Jsnder shall release this Security Instrument

without tharge to Borrower. Borrower shall pay any reccrdation costs,
23, Waiver of Homertead. Borrower waives all right of hamestead exemption ivi the Froperty.
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Hecurity Instrument, the covenants and agresments of ench much rider shall be incnrpm-nud into and shall amend and

supplement the covenants and agreemeonta of this Security Instrumeni na i the ridor{s) were a part of this Security Instrumant.
Condominium Pider

| 1 ©Other(s) lapocify)

4. Riders Lo this Soou N'Q'I‘: Eﬂl' C 'I"A’Lﬂ"" Q:QRMr und recorded togother with this
{Check npplicable hoxian)]

[ | Bhared Appreciation Rider

[]
any rider{s} executsd by Borrower snd recorded with it

Plannad Unit Develcoment Rider
BY BIGNING BELOW, Borrower actepts nnd agrees to the terma and covenants contained in this Becurity [natrument and in
Witneasen:

(o '
Neme: " CARRIE STUBE
BY PATRICIA DARKER AS ATTORNEY IN FACT
- (Seal}
Name: Borrower
STATE OF ILLINQIS
L M

[8pree Brifow Thin Line For Acknowledgment}
. . ~CODK
Uoaddio LL/'XV\.P_&

CARRIE STUBE BY PATRICIA BARKER AS ATTCRMEY IN FACT

County sa:
, & Notary Public, certify that

personally known to me to be the sume person whose namets
before me this day in person, and acknowledged that

voluntary act, for the uses and purposed therein set forth
Dated AUGUST 11

IS

M-nj

subscribed to the foregoing instrument, appeared
signed end deliversd the instrument as lrs~ free and
., 1994

COFFICIAL SEA; e
TRACY Nﬁg
M'y

wc-.‘.'hl ’“ﬂ‘;
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AT ) {Boal)
Title: £\t Svee’
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Mail to: SENIOR INCOME REVERSE MORTGAGE CORPGRATION
125 SOUTH WACKER DRIVE,

] SUITE 300¢
CHICAGO, ILLINOIS 60606
{Recorder’s Box #
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