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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on JULY 26, 1994 .
The moerigagor is CHARLES R. PIERRET AND CAROL L. MUSKIN, HUS3AND AND WIFE

("Borrower"), This Security Instrument is given fe F |RST
NATIONWIDE BANK, A FEDESAL SAVINGS BANK , which is organized and existing
under the laws of THE UNITED STAGTES OF AMERICA .endwhose address is P O, BOX 15510,
SACRAMENTC, CA G96852-1510
("Lender"). Borrower owes Lender the principal sum of
FiFTY FOUR THOUSAND AND 00/130C
Dollars (US.$ wwwwuwwi54 (000. 007 This debt is evidenced by

Borrower’s note dated the same dale s thiz Security Init~unent (“Note"), which provides for monthiy payments, with the full debt,
if not paid eariier, due and poyable on  AUGUST 01, 2024 . This Security Instrument secures {o Lender: (2 the
repayment of the debt evidenced by the Note, with interest, 7., all renewals, extensions and modificalions of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to p.otec’ the sscurity of this Security Instrument; and {c) the performance of
Borrower's covenants snd agreements under this Security Instrumi ntand the Note. For this purposs, Borrower does hereby morigage, grant
end convey to Lender the following described property localed in CROK County, llinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AMD MADE A PART HEREOF BY
REFERENCE.
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which has the address of 1928 W. MORSE e

UNIT 82

CHICAGO, Il B08626-0000
{"Property Address");

TOGETHER WITH all the improvements now or horealter erected on the property, and all easemonts, sppurtenances, and fixtures
now or hereafter u parl of the praperty. All replacements snd additions shall also be covered by this Security Instrument, All of the
{oregoing is referred to in this Security Instrument as the "Property "

BORROWER COVENANTS that Borrowsr is lawiully seized of the estate hereby conveysd and has the right to morigage, grant
#nd convoy the Property snd that the Praperty is unencumbered, except for encumbrances of record. Borrower warrants and will defend
genecally the title to the Propariy against all claims and demands, subject to any encumbrancesof record.

THIS SECURITY INSTRUMENT combines uniform covsnants for natiunal use and non-uaifcim covensnis with limited variations

by juriediction to conatitute s uniform security instrument covering real property,

cLosERr In: 10435 toan # DD03465622
FNMA/FHLMC Uniform Instrument 3014 9/80 Coples: 1 of 3 - Return to Lender
Page 1 ot & AlMI 2 of 3 ~ Boriowaer

3 aft 3 - Fue

L0959 (ROS} 4/83 1L — Single Family CoPY 01 OF Q3




UNOFFICIAL COPY

Pucel |

tnit Nu. 1928-2 aa detinsated on surysy of ihe following deacribed parcel of real carxte (horsinafier
refacred to @ Puscel):

Lot 29 in Biock 48 in Ragers Park, being o Subklivision of the Nurthcast 1/4 and that pan of the
Norihwest 1/4, lyinp Fast of Ridgo Rosd, of Section M, Vownship 41 Nowth, Kange 14 Fast of the ‘Third
Principal Musidian; also the Weat 172 of the Nurthwest 1/4 of Secrion 32; also alt of Sectton 30, lying
Suuth of the Indinn Boundary Ling, all in Tuwnahip 43, Range 14 kast of the Third Principat Masidlun
#0c0rding to the Piat thareof recorded Septonber 10, 1872 I Bank Number 2 of Plats, Page Number 79
theréln, as Document Number 33227 in Cook County, Hilnols, which sutvey 15 uttavhedt s xhibit “A”
10 Pecisrution of Condominiwin Ownaeship made by the Dovon Hunk, & Trustes undes Trust Agreeiment
Sutod 17ecozaher 13, 1968 und known v Trust Number 1840 recordsd in (he Offics of the Recordu ol
Cuuvk County, lilinols, &s Ducument Number 23379607, tugother with {ts undivided perveinags interoat
in aaid Parcst Zexsepting frum said Parcet o}l (e proponty sud spaca comprising all the unlis thereot
definad and set 12cth in suid Declarstion aund Survey) In Cook County, lilinais,

Purcel 2

) His succsasuts andk A%8IRnw 26 B wiseNIONT 4ppULLOnAN) 10 the

Grantor also heceby granis to Grav:oe (*8”
parking areu

promisss hiavcin conveyed, 8 ppuivat, axclusive easement Jor parking purposex i and
namber, P3 as defined and sat furch In asid Doclaration mws Survey,

Loan k0003465627
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UNIFORM COVENANTS. Borrower and Lender covenant end agree as follows:
1.Payment ol Principal and Intorost; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of

and interest on the debt evidenced by the Noteand any prepayment and Iste chargos due under the Note.

2.Funds for Taxes and Insurance. Subject 1o applicable Iaw or to a written mwaiver by Lender, Borrowor shali pay to Londer on the
day monthly payments sre dua under the Nate, until tho Note is paid in full, s sum (“Funds™) for: {a) yearly taxes and sssersmenis which
may atlnin priorily aver inis Security Instrument as 4 lien on the Property; (b} yeerly leasohold pay meats or ground rents on the Property,
if any; {c} yoarly hazard or property insurance premiums.{d) yearly flood insursnce premiume, if eny; (e yearly mortgage insurance
premiums, if any;and {{) any sums puyable Ly Borrowsr to Lendor, in sccordance with tha provisions of peragraph 8, in liou of the payment
of wior Igage innurance pramiums. Those items are cotlod "Escrow [tems.” Londer may, ot any time, collact and hoid Funds in at amount not
10 excesd the maximum amount & iendur for & federally related mertgage foan may require for Borrower’s ssciow account under the federal
Rasl Estate Settloment Procedures Act of 1974 os amended from time to time, 12 U.S.C. paragraph 2601 o1 »eq. {"RESPA“), unlows another
law that npplies 1o the Funds sets a lessar amount. 1 so, Lendor mey, st sny time, coilect nnd hold Funds in sn amount not o exceed the
losser amaunt. | ander may estimsta the amount of Funds duson the basis of current datis end reasonable eslimates of expenditures of fulure
Escrow [tams or utherwiso in accordanco with applicatls law.

The Funds shall bo hald in an institution whose doposils ara insured by a fodern) agency, insirumontslity, or entity {including
Lendes, if Londer is such an institution) or inany Fedaral Home Loan Baak. Lender shell apply the Fundsto pay the Escrow liems. Loader
may not charge Borrower for halding and applying the Funds, annually analyzing the oscrow account, or verify ing the Escrow [lems,
uniuss Lender pnys Borrower interest on the Funds and applicable law permils Lender to make such a charge. Howavar, Lender may roquire
Borrowsr to pay & ane lime chargs for an independont real esiate tax reporting service used by Lender in connection with this loan, unless
applicable law providesott erwise. Unless an agreement is made or applicatle law roquires interest 1o be paid, Lender shall not berequired
to pay Borrowsr any interr=t or earsings on the Funds. Borrower and Lender may agros in writing, howaver, that interest shall be paid on
tke Funds. Lender shall give ‘o Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Fundsand the
purpose for which each debit *o the Funds was made. The Funds are plodgod es additional securily lor ell sums secured by this Security

Instrument,

If the Funds held by Lendi eceed the amounts permitted {o bo held by applicable law, Lender shall account to Borrower for the
excess Fynds in accordance with tho rrjuirements of applicable law. If the amount of the Funds held by Lender at ony time is not suflicient
to pay the Eacrow llems when due, lenis’ may #c notily Barrower in writing, and, in such case Borrower shall pay to Lender the amount
necosszry to make up the deficioncy. Bo rzwor shull make up the doficiency in no more than twelve monthly paymonts, st Lender's sole

discrotion.

Upon payment in {ull ol all sums secur»d v chis Security [nstrument, Londer shall premptly rofund to Borrower any Funds held by
Lander. [T, under paragraph 21, Landor shall acqeiire cr sell tho Proporty, Lendor, prior to the acquisition or sale of the Proporty, shallapply
any Fundsheld by Lender at the time of ncquisition s sa.n as a credit agains! the sums secured by this Security instrument.

3.Application of Payments, Unless applicuble Iaw provides otherwise, all poyments received by Lender under paragrephs 1 and 2
shall be applisd: {irst, 1o any prepayment chargesdue uide: the Note; second, {o amountis payable under parsgraph 2; third, to inlerest due;
fourth, to principaldue; and last, toany late charges due uncer 'he Note.

4. Charges; Liens. Borrower shall pay all texes, asso-aments, charges, finex and impositions attributsble ta the Property which
may atlain priorily over this Security Insirument, and leasehoi! paymonts or ground rents, if any. Borrower shall pay these abligatione in
the manner provided in paragraph 2, or if not paid in that manner, lorro wer shall pey them on time directly to the person awed payment.
Dorrower shall promptly turnish to Lender all notices of amounty: to ba paid under thin paragraph. !f Borrower makes these payments
directly, Borrower shall promptly furnish to Lendar receiptsevidencing tk# payments.

Barrower shall promptly discharge any lien which has priority over/this Security Instrumeni unless Borrower:{a) sgreesin writing
to the payment of the obligation secured by the lion in a manner acceptai’s *G-Lender; (b) contests in good faith the Jien by, or defends
against enforcoment of the lion in, legal procoedings which in the Lendor's apiaic aperate to pravent the enforcemsnt of the lisa; or (o)
socures from the holder of the lien an agreament satisfaclory to Lendor subo(diunting the lien fo this Security Instrument. If Lendsr
determines that any part of tho Property is subject to  lien which may attain.orlority over this Security Instrumont, Lender may give
Bouiower a notice icentifying the lien. Borrowsr shall satisfy the lien or take one or mor s of the octions set forth above within 10days of the

giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemonts now cdisting or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any ather hazards, including floods or {looding, for
whick Lender raquires insurance, This insurance shall be maintained in the amounts an< for the periods that Lender requires, The inwurance
carrier providing the insurence shall be chiosen by Borrower subjoct to Lender’s spproval which shall nct be unreasonably withheld, If
Borrower [2ils to maintain coverage described above, Landar may, at Lander’s option, abtain covers v to protect Lender’s rights in the
Property in accordance with piregraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include » standard mortg sge c louse. Lender shatl have the
right to hold the policies and renewals. If Lender roquires, Borrower shall promptly give to Londer all >=se’1x of paid premiums and
renew..| notices. In the event of loss, Borrowor shall give prompt notice o the insurance carrier and Lender. Lenier may make proof of loss if
not made promplly by Borrower.

Unless Londer and Borrower otharwise agreo in writing, insurance proceeds shall Lo applied to reatoration cr re=air of the Property
damaged, if tho rectoralion ar repair is aconomically fansible and Londer’s seeurity is not lossoned, if the restor(itioa or repair is not
scoucnicaily Ioaxibie or Londer’s mocurity would be leasened, the insuronce proceeds chall be applied fo the sums securad by this Security
Instrument, whether or not thon due, with cny excess paid lo Borrawer. [f Borrower abandons the Property, or does not answer within 30
days a notice from Le:der that the insurance carrier has olfered to settle a claim, thon Lender may collect the insurance proceeds. Lender
may use the proceeds 1o repeir or restore the Property or to pay sums secured by this Security Instrument, whether or not ithen due. Tke
30-day period will begin when the notice isgiven,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds toprincipal shall not extend or postpone thedus
date of the monthiy paymenitsrelorsed toin paragraphs 1 snd 2 or change the amount of the payments. 11 under paragraph 21 the Property is
acquired by Lendor, Borrewer's right te any insurance policies and proceeds resulting from damage to the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured by thisSecurity lastrument immediately prior to the acguisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehold.
Barrower shall cecupy, establish, and use the Property as Borrower’s principal residence within gixty days after the sxecution of this
Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for st leasi one year ajter the date of
occupan~y, unless Lendor otherwiso agrees in writing, which consent shall nct ba unreasonably withheld, or unloss sxtenuating
circumsiances exist which are beyond Borrower's control. Borrower shall not dostray, damage or impair the Property, allow the Property
to deteriorate, or commit wasis or the Property. Borrower shall be in default if eny forfeiture action or proceoding, whether civil or
criminal, is begun that in Lender’s good fzith judgement could resuls in forfeiture of the Property or otherwise materially impair the lien

created by thig Securily Instrument or Lender’s security interest. Borrower may cure such o default and reinstate, as provided in
Lows 8 (0003465622
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paragraph 18, by cauging the action or procoeding fo be dismissed with a ruling that, in Londer's good leith detesmination, precludes
forfeiture of the Borrouiver’s interest in the Properiy or other malerial impairment of the lien creatad by this Security Instrument or
Lender’s security interssi. Borrower shall also be in default if Borrower, during the loan application process, gave matarially [ulse or
inaccurate information ar statements to Londer (or failed to provide Lander with any material information} in conneciion with the logn
evidencad by the Note, including, bui not limitod 1o, roprosentations concerning Borrower’s occupancy of the Property as a principal
residencs. [f this Security Instrument is on a loasehold, Borrower shail comply with all tha provisions of the lease. If Borrower acquires fee
titls to tho Property, thn loasehold and the toe title shall no! morge unless Londer agroes to themerger in writing.

7. Protection al Lender's Rights in tho Property . If Borrower laile to porform tiio covenanis and agreemonts contained in this
Security Instrumont, or there ix 8 legal proceeding that may significantly atfoct Lendor's rights in the Property (such as » proceeding in
bankruptey, probute, for condemnation or forleiture or to enforce laws or rogulations), then Lender may do and pay for whatever s
necessary 1o protect the value of the Properly and Lendor’s righls in the Properiy . Leador's nctions may include paying eny sumsrecured
by = lien which has priority over this Socurity Instrument, appearing in cour!, puying reasonable attornays’ fees and entering on the
Property to makevopairs. Although Lender may {ake action under this paragraph 7, Lender dcosnot have to doso.

Anv amounts disbursed by Lender undor this puragraph 7 shall become sdditione) dobt of Borrower recured by this Security
Instrument. Unless Borrower and Lander agroc to other terms of pay m=nt, these amounts ehall bear inlerest {from the date of disbursement
ai the Note rate and shall be payable, with interest, upon notice from Londer to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan securad by this Security
Instrument Borrower shall pay the premiums required to maintain the mortgage insurance in effect. H, for any reason, the morigege
insurance coverage requiced by Lendor lapses or censes lo be in efioct, Borrower shall pay the premiums required to obtain coverage
substantially equivaieniio the mortgage insurance proviously in sifect, at a cost subsiantially equivalent to the cost to Borrower of the
mortgage insurance previously in efiect, from an alternate mortgage insurer spproved by Lender. I{ substantially equivalent morigsge
insurance coverage is not a/rai'able, Borrower shall pay to Lender sach month a sum oqual o one-twelfth of the yearly morigage insurance
premium being paid by Borrowel when the insurance covorsge Inpned or cessed to be in effect. Lender will accept, use and rstain these
payments as a c3s roserve in 1" 6! mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, il
mortgage insurance coverzge (in the snount and for the period that Lender requires) provided by an iasurer approveri by the Lendor ogein
becomes availabie and ig ohtained. Borriwer shall pay the premiums required to maintain mortigage insurance in elfect, or {c provide a loes
reserve, until the requirement for moitgap~ insurance ends in accordance with any written agroement betwoen Borrower and Lendar or

applicable law.

9, Inspection, Lender or its agent m:y ‘na%e reasonable entries upon and inspertions of the Property. _ender shall give Berrower
notice 2t the timoe of or prior to an inspoction spec.(ying reasonable cause for the inspection.

10.Condamnation. The proceeds of eny aw.ra or cleim for damages, direct or consequential, in connection with any condemnasiion
or ather toking of any partof the Property, or for ceveyance in liou of condemnation, ara hereby assigned and shall! be paid to Lender.

In the evcnt of a total taking of the Property, the pruceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Barrower. [n b4 2vont of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is equal toor greaier ‘h-n the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender olherwise agrie n wriling, the sums secured by this Security Instrument sha!l b» reduced
by the amountof the proceeds multiplied by the following fraction:/a) the fotél amount of the sums secured immediately befors the taking,
divided by (b) the fair market value of the Property immediately Lt alore the laking. Any balanceshall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market valuo of the Frrpurty immediately before the taking is less than the amount of the
sums secured immediatety before the taking, unless Borrower and Len”sr otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by thisSecurity” Irstrunient whether or not the sums are then due.

If the Property is abandonod by Borrower, or if, after notice by Lendir t) Borrowar that the condemnor offers to make an award or
settle a claim for damages, Borrower [sils to respond to Lander within 30 day'a <tier the date the notice is given, Lender is authorized to
collect and apply the procecds, at its optian, sither to restorstion or repair of b~ Property or to the sums secured by this Security

instrument, whether or not then dve.

Uniess Lendor and Borrowor otherwise agree in writing, any application of proc 2eda lo principal shall not oxtend or postpone thedus
date of the monthly pnymentsreferrod to in paragraphs I and 26r change the ameunt of such sayments,

11. Borrower Not Released; Forbearance By Lendear Not a Waiver. Extonsiin. ¢! the time for payment or modilication of
smortization of tho sums secured Uy this Security Instrument granied by Lender to any succes-or il interest of Borrower shall not operate
to release {ha linbility of theoriginal Borrower or Borrower’s successors in interest. Lender shal’. ol ba required 1o commence proceedings
against any successor in intorest or rafuse lo extend time for paymont or otherwise modify aniori’zation of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's succeis: rs in interost. Any forbearance by
Lender in exercising any rightor remedy shallnot be a waiver of or preclude theexercise of any rightor rer.iea):.

12.Successors and Assigns Bourd; Joint and Several Liability; Co-signers, The covenants and 1g=semonts of this Security
Instrument shaif bind and benafit the successors and assigns of Lender end Dorrower, subject to tho provisions uf -aregraph 17. Borrowe:’s
covenants and agreements shall bo joint and soveral, Any Borrower who co-signs this Security [nstrument but dcas 1ot oxecute the Note: {a)
is co-migning this Security Insirum~nt orly to morigage, grant and convey that Borrower’s interest in the Propert? urder the terms of this
Security Irstrument; (b} is not perseaally obligated to pay the sums secured by this Security Instrument; and (c) ag.ees that Lender and
any other Borrower may agree to extenrd, modify, forbear or make eny accommeodations with regard to the ter~w of this Security
Insirument or the Note without that Borrower's consent.

13, Loan Chasges, If the loan secured by this Security Instrument is subject toa law which sots mazimum loan charges, and that law
is finally interpretod so that the interest or other loan charges collncied or to ba collected in connection with the loan exceed the permitted
limits, then: {(a) any such loan charge shall be roduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted lirzits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partis | prepayment without any prepayment charge under the Note.

14.Notices. Any notice to Borrower provided for in this Security Inatrument sha!l begiven by delivering it or by mailing it by first
class mail unless applicable law requires use nf another method. The notice shal] be directed lo the Property Address or any other address
Borrower designates by notice to Lender. Any notice 1o Lender shall bs given by first class mail to Lender's address stated heroin or any
other address Lender designates hy notice 1o Borrower. Any notice provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the juriadiction in
which the Property is located. In the svent thet any provision or clause of this Security Instrument or the Nole contlicis with applicable law,
such conflict shall not affect other provisions of lhis Security Instrument or the Note which can be given effect without the conflicting -

provision, To this end the provisions of this Security Instrument and the Note are declared to be soverable,
toan # 0003465622
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16.Borrower s Copy . Borrower shall bagiven one conformed copy of the Noteand of this Security Instrument.

17.Tran=fer of the Property or a Benelicial Interest in Borrower.If all or sny partof the Property or any interest in i1 is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at ils option, require immediate payment in fuHl of all sume secured by this Security [nstrument, However,
this option shall not be exercised by Lender if axercive is prohibited by ledural law aw of the date of thisSecurity Instrumoent,

1t Lender exorcizes this option, Lender shall pive Borrower notico of acceleration. The notice shall provide a period of not less then 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thir Securily instrument. it
Borrnwer fails to pay these sums prior to the expiration of this pericd. Lender may invoke any remedies permitfted by this Security
Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [{ Borrower meets certain conditions, Borrower shall have the right tohave enforcement of this
Security Instrument discontinued ut any time prior to the earlior of: (a) 5 days (or such other period as applicable law may specify for
reinsisiament) balors sale of (he Property pursusni to any power of sule contained in this Security Instrument; or (b) entry of a judgemant
enlorcing thin Security Instrumani. Thase conditions are that Borrower: () pays 1.ender a}l sums which then would be due under this
Security Instrument and the Note as if noanceleration had occured; (b} curesany defauit of any other covenants or sgreements; () paysall
expenves incur:o in enlorcing this Socurity Instrument, including, but not linited to, reasonable attorneys’ fees; and (d) takes cuch action
88 Lender may reasonzbly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
cbligation to pay the sums racured by this Security Instrument shall continue unchanged. Upon reinsiatoment by Borrowsr, this Security
Instrument and the obligations secured hereby shall remain {ully cffective as if no acceleration had occured. However, thisright toreinstate
shall notapply in the ca~e of ecceleration under paregraph 17.

19. Sale of Nite; Change of Loan Servicer. The Note or a partial interest in the Note { together with this Security Inwtrumment)
may be sold one or more tizxes without prior notice to Borrowar, A sale may result inachange in the entity {known as the " Loan Servicer"}
that collects monthly payrints due undor the Note and this Security Instrument. There also may be one or moro changes of the Loan
Servicer unrolated 16 a waly o) the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accurdance with parzgraph 12abr ve and applicable law. The notice will state the name and address of the new Loan Servicer and the address
ta which paymenis should be mad. The notice will also contain any other inlormation raquired by appliceble law.

20. Hazardous Substances. Jicrrower shall not causn or parmit the presence, use, dispocal, storege, or relesse of any Hazardous
Subetances on or in the Property. Borsswis shall not do, nor atlow anyons else to do, anything affecting the Property that ia in violation of
sny Environmental Law. The preceding i+ sentences shall not apply fo the presence, use, or storage on the Property of amail quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential useo end tomaintenance of the Property.

Borrower shall promptly give Lencer/w(itten notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or privete party invuiving the Property and any Hazardous Subsiance or Eavironmantal Law of which
Borrower has sciuzl knowledge. 1f Borrower learns or it notified by any governmental or regulatory suthority, that any remaval or sther
romediaticn of any Mazardous Substance aflecting the Provorty is necessary, Borrower shail promptly take all necessary remedial actions
in accordance with Environmentnl Law,

As used in this paragraph 20, "Hezardous Subsianes” are those substances defined es toxic or hazardous substancos by
Environmental Low and the {ollowing subslances: gasoline; 7 itosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volotile solvents, meterials containing esbestos or formaldehydo, and radicactive materinls. As used in this paragraph 20,
“Environmental Law" means federal laws and laws of the juriscicticn where the Property is located that relate to heslth, safety or
environmenial protection.

NON-UNIFORM COVENANTS. Barrower and Lender further(coyanant and agree as follows:
21. Accoleration; Remedies. Londer shall give notice to Borrownr prior to acceleration following Borrower’s breach of

sny covenant ar agreement in this Securily Instrument (but not prio. is ncceleration under paragraph 17 unloss applicable
law provides otherwise). The notice shall specify: (a) the default; {b) ar action required to cure the dofault; (c) a date, not
less than 30 days from the date the notice is giver: to Borrower, by which the default must be cured; and (d) that faiiore to
cure the defaull on or before 1he date specified in the notice may resuli i< accelaration of the sums socured by this Security
Instrument, foreclosure by judicial procending und salo of the Property, The notice shall further infornr Borrower of the
right to reinstate aiter acceleration and the right to assert in the foreclosuro prnceoling the non-existonce of a defaultor any
other deicnse of Borrower tu ncusleration and foreclosuro. If the defsult is not cared on or before the date specifiad in the
notice, Lender at its option may require immediato payment in full of all sums securad 2y this Security insfrument without
further domand and may foreclose this Security Instrument by judicial procesding. Lrader shall bo entitled to collect all
expenses incorred in pursuing the romedies provided in this paragraph 21, including, but not Jimited to, reasonable

attorneys’ fees and costs of titleevidence,
22 Release. Upon payment of o1l sums secured by this Securily Insirument, Lender shell reles:> thi~Security Instrument without

charge {0 Borrower. Bor-ower shzll pay any recordation costs.
23. Waiver of Homestead, Borrower waives sil right of homestead exempiion in the Properiy.
24_Riders to this Security Instrument. I one or more ridors ars executed by Borrower and recordec to e*her with this Security

Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supp’aricat the covenanis and
agreementsof thisSecurity Instrument a: if the rider(s) weres part of thisSecurity Instrument.(Check applicable tox(-5))

Adjustable Rate Rider Condominium. Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweek!y Payment Rider
[_}Sacond Home Rides

Balloon Rider ] Convertible Rider
Othar(s} specily
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Y SIGNING BELOW, Borrnwer socepis and sgreoe (o the terms and covenanis rontainad in this Seourity Instrument and In any

rider{s) ¢xscuted by Borrower and recordod with It.

(Gl K Doiint 7/24/7¢

CHARLES R. PIFRRET
(. sl8 “onii, F/AL f9<s

CAROL (. MUSKIN

Date

Date

(Space Selow Trus Line For Achnowlsdgment)

STATE OF ILLINOIS ‘
. £8.

COUNTY OF Qtvic

1, (4w« K FIATTE5 o NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE DO HEREBY CERTIFY

THAT
T ABELRRET NG 4l L ik ad PERSONALLY KNOWN TO ME TO BE THE SAME

HMLE S
PERSGNS WHOSE NAMES ARE SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED THE SAID INSTRUMENT AS THEIR

FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH.
, GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS | 4 t&_ DAY OF _ju» ""7 ,
1991{ . . ( ,

MY COMMISSION EXPIRES: o

7 NOTARY PUBLIC

Loas # 0003465622
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RIDER TO SECURITY INSTRUMENT

Thig Securily Instrument Rider is atiached to anc made a part of a Security Instrument {Deed of Trust, Mortgage or Deed
to Securs Debt) dated  JULY 26, 1994 given by the undersigned (the "Borrower") to secure Borrower’s

Noteto F)RST NATIONWIDE BANK, & FEDERAL SAVINGS BANK
(the "Lender") of the suma date ard shall be deemed tG amond and supplement said Securily Instrument.

Amended and Supplemental Provisions: In addition lo the covenanis and agreemenis made in the Securily [nstrument,
Borrower and Lender further covenant ind egroe as follows:

A. ASSUMATION
Londer wiil.conson! ‘o a iransler of the property subjeci lo the Security Instrument if (1) the credil ol Borrower's

successor’n in'arest meets the Lender’s then current underwriling criteris; {li) Borrower's successor in intorest has
execuled a wuiliar assumplion agreement accepted in wriling by Lender; and (iii) Borrower's successor in interost
pays to Lender an isyumption fee in an amount requested by Lander, which shall not exceed the amount requested by

Lrnder for similas tr saactions,

B. INTEREST RATE ANDG rAYMENT ADIUSTMENTS, The following peragraph le heroby added to the Seourity
Instrument:

INTEREST RATE AND PAYMENT ADJIUSTMENTS. The Promissory Note secured by this Security Insirument
contains the lollowing provisions:

*3. INTEREST RATE ADJUSTMENTS
(A) Delinitions
THE “INDEX“ 1S THE WEEKLY AVZRAGE YIELD ON UNITED STATES TREASURY
SECURITIES ADJUSTED TO A CONSTANT_MATURITY OF 1 YEAR, AS PUBLISHED
BY THE FEDERAL RESERVE BOARD (Bl!i 'GENERALLY NOT PUBLISHED UNTIL
ONE WEEK AFTER [T )S MADE AVAILAR{E). THE MOST RECENT INDEX FIGURE
PUBL !SHED AS OF THE DATE 45 DAYS BEFORE EACH CHANGE DATE 1S CALLED
THE "CURRENT 'INDEX." {F THE INDEX iS-NG LONGER PUBL ISHED THE NOTE
HOLDER WILtL CHOOSE A NEW INDEX WHICH !4 BASED UPON COMPABABLE
INFORMATION. THE NOTE HOLDER WilLL GIVE ME/NOTICE OF THIS CHOICe.

“MARGIN" The Marginis 3, 000%.
“FULLY INDEXED RATE" is the sum of the applicatle Index value plue ihe Margin,

“INTEREST RATF" meens the annuai rate of interest charged on the principai "alince of the loan from
time o time,
"INITIAL INTEREST RATE" means the Interest Rate charged as of the date this Noto is executed as

showm in Section 2.
"CHANGE DATE" means each date on which the Interest Rate could change, which is the date on which

every TWE|FTH regularly scheduled monihly payment is due.
"THEN CURRENT INTEREST RATE" means, for the period prior to the lirst Interes! Adjustment
Date, the Initial interest Rate. Theroafter, it means ihe Interes: Rate afler the most recent Change Date.
*PAYMENT ADJUSTMENT DATE™ means the date on which each Payment Adjustment shall be
effeciivs, namely the first day of the month following each Change Dale
CLOSER 10: 10435 Loan # 0003465622
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(B) Intersst Rate Adjustment:

1 understand that on each Change Dnie, the Nols Holder shall decroase, or may at ils oplion, increaso the
Interest Rate os follow. Before each Change Date, the Note Holdor will calculate the now Interest Rato by
adding the Margin slated in the Loan Approval Letter and in the Current Indox 1o arrive ot the Fully
[ndexed Rate, The Note Holdur (hen rounds the Fully Indoxed Rote to the noarest ono-oighlh perconloge
point (0.125%). This rounded amount, subject to the foliowing limitations, will be the new Interost Rato
until the nex: Change Dato. The Interest Rale will nover be increased or docreased on ray single Changoe
Date by more than TWD perceni from tho rato of interost in offect during the
preceding TWEL VFE  monthe. The Inlerest Rato will never be more than | |, HO0% . 1 will nevar
be less than 5% below Initial Inioreet Rate, Tho fact thet the Note Holder may nothave invoked o
permissiblo increase in whole or in part shell not he desmed n waivor ~f the Nols Holder's right to invoke

such an increase ai a lztas lime.”

"4, PAYISENTS
(C) Ariowitof Monthly Payments.

Moatiiy- instaliments ol principal and interos! will be due on the first dzy of each month, Commencing on
{date szti0-th in the Noto), my monlhly payments will ba US. § (amount set forth in the Nots), subpet to
adjustmen’ a3 follows: wr of ach Change Date, the amounl of the monthly instailmonty of principal and
interost will by in:reased or decressed o an amount sufticient to ropay tho remsining Principal Balance in
full at the Then Current Intoreat Rate in substantislly equal payments by the Final Payment Date (s
"Payment Adjustmet"). Each Payment Adjusiment shall be sllectivo on the lirst day of the month

following sech Chaoge Drie."

IN WITNESS WHEREOF, Borrower has exciutid thu Securily Insirument Rider.

Cinks, K. Dist N, ey -

CHARLES R. PIERRET

Tablty o

(acgPd P U ABen <

CAROL L.

MUSKIN

{39at)

Date

(Sedl)

Date

V6
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CONDOMINiUM RIDER

THIS CONDCMINIUM RIDER is made this 267TH day of JULY, 1984 '
end is incorporated into and shall be dermad to emand end supplement the Martgage, Desd of Trust or
Security Deed (the "Security Instrument”} of the same dete given by the undersigned (the "Borrowsr™} to
secure Borrower's Note to FIAST NATIONWIDE BANK, A FEDERAL SAYINGS BANK

{the "Lender”) o! the same dule and covering the Properly described

in the Security Instrument end iocated et

1928 W. MORSE

UNIT #2

CHICAGO, L 60626-0000
The Property ipuras a unit in, together with en undivided Interest In the common eloments of, o
condominium presaet known as; HOGERS PAEK
(the "Condominiurt Froject™, If the awners assoclation or other entity which acts for the Condominium
Prajact (the "Owne’s  Association”) holds titte to property for the beneft or use of its members or
shareholders, th@ Properly. also inciudes Borrower's Interast in the Owners Association and the uses,

proceeds end benefits of Burrower’s interest,
CONDOMINIUM COVEWANTS. n addition to the covenents and egreements made In tha Sacurity

Instrument, Borrower and Lender Turther covenant and agree es follows:

A. Condominiuw Obligeuc«r. Borrower shefi perfarr: all of Borrower's obligations under the
Concomicium Project’s Cornstituent Deocuinents, The "Cangtituent Documents™ ara the: (i) Declaration or any
othe  dacument which creatas the Cordominium Project; (il) by-laws; (it code of reguiations; and {iv} ather
aquivalent documsnts, Borrower shall prormptiy pay, when due, el dues snd assessmentg imposed pursuent
to the Carstituent Documents.

B. Hazard Insurance. So fong es the QOwners Assoclstion maintains, with & goenerelly sccepted
Ing wence carrier, 8 “master” or “Dlanket” policy or the Condominium Projact which is satistactory to
Lerder snd which provides inswrance coverege In~tho) smounts, for the periods, and agsinst the hezerds
Ler Jer raquires, including fire and hazerds included winin tha term “extended coverage,” than:

(0 Lender waives the provision in Uniform Coveret 2 for the maonthly payment lc Lender of
oni —twelTth of the yearly pramium installments for hazerd insurence on the Property; and

1ii) Borrower's nbligaton under Uniform Covenent . t:-maintain hezerd ingyrence coverege on the
Prcoerty is deemed satistied to the extent thel the required cuversgs Is provided by the Owners
Asgt ocistivn policy.

Borrower shall give Lender prompt notica of eny lapse In requir@l. hazard Insurance coversge.

in the event of e distribution of hazerd Insurance proceeds in lied ¥ restoretion or repair following
a 1)ss to the Property, whether to tha unit or 10 common elements, any praceeds peysble to Borrower
arg hereby sssigned and shall be psid to Lender for epplication to the tums secured by tha Security
Ins rument, with any excess paid to Borrower,

C. Public Lisbility Insurance. Borrower shall teke such sctions 68 may be rgp.onable to Insure that
the Owners Association maintains a public liebllity insurance policy acceptsble in formi, camount, and extet
of coversge to Lender.

D. Condemnation. The procesds of any eawerd or claim for dameges, oirect (Gr contequentidl,
payeble to Borrower in connection with sny condemnstion or other teking of all or eny part of the
Property, whather of the unit or of the cummon elements, or for any conveyance in lleu of condemnstion,
are heraby assigned and shall e psid to Lender. Such procesds shall be appiied by Lender to the sums
sacured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consant. Borrower shall not, excent after notice to Lender and with Lender's
prior written consent, either partition or subdlivide the Property or consent to:

(i tha ebandonment or termination of the Condominium Project, except for abandanment or
termination required by law in the cese of substential destruction by fire or other cesusity ar in the Case

of a taking by condemnation or eminent damain;
(i) sy smendment to any provision of the Constituent Documents if the provision is for the

axpress Denaefit of Lender;

cLoLER I: 10436 Lesn # 0003465622

FNMA/FHLMC UNIFORM INSTRUMENT 3140 9/90 Coples: 1 of 3 - Lander
Page 1 ot 2 {RA1 2 ot 3 - Borrowar
L0494 (RO7} 6794 NATIONWIDE 3013 - File

COPY 03 OF 03

SAYE

$S30




UNOFFICIAL COPY

ity tarmination of professionsl managament and assumption of setf-mansgement of the Owners

Assqociatiyn; or
{iv) any action which would hava thg affect of rendering the public lisbiity insurance coverege

maintained by the Owners Asaoclatios:. unaccepteble 1o Lender,
F. Remediss. It Borrawer dost not pay condominium dues ond essassments whon dus, then Lander

may pay them. Any amounts disbursed by Lender under thig peregraph F shall become additionsl debt of
Borrowor secured by the Security instrument. Unlees Borrower end Lender agres to other terms of
payment, thess maounts shall beer interest from the daie of disbu'sement at the Note rate end shell be

payable, with interest, upon notice from Lender to Borrower reguesting payment.

BY SIGNLG BELOW, Borrower accepts and anress to the terms and provisions contained in this
Condominium Rider,

/ Z’/ 74 /41 [ _L@_(u /mf 7/ ﬂ})é/ﬂ__ﬁnu

CHARLES R, PI Date

( ot “fr Mm A kf‘r/aléf % g

CAROL L. MUSKIN Dete

LA {Seq)
Date

(Seel)
Date

tesn ¢ 0003465622
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