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MORTGAGE

THIS MORTCAGE is made this. 9TH .. daval oo AUYGUST i v PO e
1994 hetween the Mortgagor, PLOTSE EDMONDS AND MCKINLEY EDMONDS, HER HUSBAND AS
L GOTNT TENANTS (therein “Horvower 'L and the Mortgagee. . ... .. ... .. i
.. . COMMERCTAL CREDTT LOANS, TNC. , & corporation organized and

; caf DELAWARE
existing under the lawsof . . 202000 it TS A AR IR e e e (g .
whose address is. 1750 B, GOLT RD STE 320 7 SCHAUMBURG, 1L 80173 """ /"7

WHERFAS Borrower is inzfebied to Lender in the pr‘tnc}{ml -.ugl ofUSs. s . 30:544.87. ... ... ... . ...,
which indebted e is cvidenced by Borrower's note dated 7 -9=-94 L. and extensions and renewals
thercof (herein “hote’'), praviding for monthly in-.m:‘!lgﬁrcx;x of principal and interest, with the balance of indebtednes,

irmot sooner paid ‘ducand pavableon .0 57

Tor SECURT o Ledades the vepayment of the indebtedness evidenced by the Notewith interest thercon: the paymem
af atl ather sums, with imtereat thereon, advanced in accordance herewish (o protect the secnrity of this Mortage: and
the performance of the coverantiand agreements of Bacrower kerein contained. Burrower does hrerchy muortgoge. grang
and convey to Lender the folloCin g described property located in the County of . COOK ... ... . ... .. State of

inois:

1OT 12 TN THE SUBDIVTSTON OF TLOTS 2% To 47 BOTH TNCLUSIVE AND LOTS 84 TO

01 BO™H TNCLUSTYE TN F. WALTER HERRICKS'S SUBUIVISTION OF BLOCK 6 IN THE
SUPERTOR (COAURT PARTITTON GF THE BAST 1/2 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE
13, EAS™ OF ‘THE THTRD PRTNCTPAL MERiDTAN, TH COOK COUNTY, TLLINOTS.

P.T. M. 16-02-400-051-00100

v DEPY-N1 RECURDING $27.50
- T&0004 TRAN 5677 0B/17/94 14357300

FFUT7 4 MR HE—-TFIOPTE
- COOK COVAT/ RECORDER

which has the address ol .. .. L. I 060 . N s GPJ'(ULDTNG .. CHTCAGO .................................
[ty

6 51
Ilhmgss .......................... therein " Property Address™ ),

{2ip Looe |

Toat THER with all the improvements now or hereatter crected on the property, and off casements, rights,
appirienances and rents ol of which shall be deemed to be and remain g part of the property covered by this Mortpage:
and all of the foregoing. together with said praperty {or the feaschedd estate it this Martigage iv on a leasehald) are
hercinatier referred to as the “Propertv.”’

Borrover covenants that Borrower v Lawfully aeited ol the estate hereby conveved and has the right o mortgage.
grant and conver the Propery. and that the Property is unencumbered, except tor encumbrances of record. Borrower
coven.mts that Borrower warrants and vilt defend generally the title 10 the Properiy against all claims and demands., C_‘,a

subject to encunthiances of record. //4)’/

TLLINDIS 00N MORTGAGE - 1+ B0 - FNMAZFHLMC UNIFORM INSTRUMENT
Form 3814
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1¢. Borrower Not R'L'J’N‘@ F’:}("":FI‘A“:'L‘;“‘NI;EPIMN for payment or modifics-
g 4 » i -
4 n{un <l by L&nder To any successor in interest of Borrower

twon of amortization ol the suats secured by this Morfgage
shail not onerate to release, in any manner, the liability of the original Borrowet and Horrower's successars in interest.

Lender shall not be reguired to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Mortgage by reas.n of any demand made by the
original Borrower and Borruwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the sxercise of any such right or

remedty

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-slgners. The covenanis and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mertgage. but does not cxecute the Note, ta) is co-signing this Mortgage anly to
mortgage. grant and convey that Borrower's interest in the Properiy to Lender under the ferms of this Mortgage. (b is
not persnnally liable on the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify, torbear. or make any other accommodations witk regard to the terms of this Mortgage or
the Note withoul that Barrower's consent and without releasing that Borrower or modifying this Mortgage us to that
Borruwer's interest in the Property

12. Notlce. Except for any notice required under applicable law ta be given in another manner, (a) any notice to
Rorrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed 10 Borroswer at the Praperty Address or at such other sddress as Borrower may designate by notice ta Lender
as provided hersoe o (b) any notice to Lender shatl be given by cerified mail to Lender’s addreess stuied herein or to
such viber address 7w Lender may designate by notice to Borrower as frovided herein. Any natice provided for in this
Mortgage shail be decmed to kave been given to Borrower or Lender when given in the manner designated herein.

13. Governing Luw; Severablillty. The state and Jocal laws applicable to this Murtgage shail be the laws of the
jurisdiction in which tie Y roperty is located. The foregoing sentence shall not Jimit the applicauility of Federal law to
this Mortgage. In the event tharany provision or clause of this Mortgage or the Note conflicts with applicable law, such
canftict shall not atfeci other ‘peovisions of this Mortgage or the Note which can be given elfect without the conflicting
provision. and (o this end the provisions of this Mortgage and the Note are declared 1o be severable. As used herein,
“costs'’, expenses’” and ‘‘attarneys’ froz’include @Y sums o the extent not prohibited by applicable law or limited

herein.
14. Borrowzr's Copy. Borrower shali be furnished a conformed copy of the Note and of this Mortgage at the time of

exccution or afier recordation hereof.

15. Rehabilitation Loun Agreement. Borrarer shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement. repair. or other loan agreen en. which Borrower enters into with Lender. Lender. at Lender's option,
may require Borrower to execute and deliver th Terder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have ag=iast parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Trunafer of the Property or a Beneficial Interest in Bosrower. |1 all or any part of the Property or any interest
in i1 is sold or transferred (or if a beneficial interest in Bovrzwer is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien vonsent, i.cader may. /a7 its option, require immediate payment in fulf of all
sums sccured by this Mortgage. However, this option shall nolion exercised by Lender if exercise is prohibited by
fecteral law as of the date of this Morigage.

If Lender exercises this option, Leader shall give Borrower noidde of acceleration. The nolice shall provide a
period of not less than 30 days from the date the notice is delivered or v xiled within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails (0 pay these sums prior 1o the expiration of this period, Lender may in-
voke any remedices permiti=d by this Mortgage without turther notice or dempid on Borrower.,

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and/azice as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, npoi: Rorrower’s breach of any cove-
nant or agreement of Borrower In this Mortgege, including the covenants to pay whin_due any sums sccured by this
Mortgage, Lender prior to acceleration shal give notice 1o Borrower as provided In paragraph 12 hereof speciflying: (1)
th.c breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from ihe date the notlce Is maiied
to Borrower, by which such breach must be cured; and {4) that failure to cure such breach on o7 oxvfore the date specified
in the notice may result in accelerstion of the sumas secured by this Mortgage, forecicsure by judicial proceeding, and
sale of vise Property. The notice shail further inform Borrower of the right to reinstate afier acceleratizn and the right to
assert in the foreclosure proceeding the nonexistence of & default or any other defense of Borrowe: 12, accelerntion and
foreclusure. If the breach ls noi cured on or before the date specified in the notice, Lender, a1 Lerdei’s option, may
deciare all of the sums secured by this Mortgage to be immediately due and peyable without further demond and may
forecios> this Mortgage by judicial proceeding. Lender shail be entitled to collect in such proceeding ail expenses of
foreclostre, including, but not limited o, reasoncble aitarneys’ fees and costs of documentary evidence, sbstracts and
title reports.

18. Borrower's Right to Reinsiate. Motwithstanding lender’s acceleration of the sums secured by this Mongage
due to Borrower's breach, Borrower shafl have the right (o have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then duc under this Mortgage and the Note had no aceceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: {(c) Borrower pays all reasonable

der in enforcing tha covenanis and agreements of Borrower contained in this Mortgage, and in

expenses incurred by Len
reasonable atlorneys’

enforcing Lender's remedies as provided in paragraph 17 hereof. including, but not limited to,
fees: and i(d) Borrower takes such action as Lender may reasonably require to assure that the fien of this Morigage,

Lend=r's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
urimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured herchy shall remain
in full force and effect as if no acceteration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they beconie duc and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be ertitled 1o have a
receiver appointed by a court {o enter uporn, take pissession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shail be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shail be liable to

JNENARS
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